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BURR S ST E, SRR AETE. 2009 ELIk, EY KIELHBCEL ST, PLEERY%
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I S NN TR B, AP 6 AN A& BUM R ER AR . 2015 4F 12 H 22 H, &E AKWHE TIEE
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B, AR IR R R SRR S RE . e, 2008 4 [ 45 B IE AT (AL 4 it DOR R LRI,
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oGRS RS0 P RAE TR X H 1 nF PRI 417 5 S5 5 TH (IO R 55 4 SCHE

=\ WXEFKHhoH
1. BFHARMEFEH
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FERIETTIE, VU ER XU 20 KR LA ORI 6,488 V7 A B, KIif#2k 1,628.59 TKIf A
A EIERE R I E L, WS DR Er R A RE ST 3 ACME LA B RIER KRS S B AL e b [ 2 44 1Y
VORI 2 —, ABERE RIS 2 — D4 W Al s, JFARTS . IR, )i ARIX
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& & % e Ao

G mon Ovn | Swwsw gEo sess SO0
zm> “z7>

pujii - 30,0310  7.90 3.70 12.2:47.5:40.3 25,973.70 13,877.70 3,197.70

J 7 16,803.12 8.10 — 15.3:45.8:38.9 15,654.95 6,348.06 3,190.31

#wK 1571972 11.00 5.23 7.3:45.0:47.7 15,480.33 6,424.02 4,643.69

py) 13,717.88 8.70 2.90 15.0:40.0:45.0 13,069.39 5,103.15 —
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FRIKIR: &4 2015 FERZFSHSERGITAR, AFEN, PHREFERE

MZ GG KA, 2006~2015 ) 76 [ 6 XX AR = S E AR K FR0k 11.99%, & T4 T 9.54%
(KT KT, 2010 4ELIKT 75 G X GDP 3 3d S BLEON &3 (gl %, (iR T4
SR o AT EERIRE, SR SCHAALE) 78 HIR X &u P~ E T G thi k. 2015 48, )7 H
W6 X S X AP S E 16,803.12 1278, ALK 8.10%, 183 R 0.40 N 4, (B4R T4 E AP
1.20 ANEAY A SEBUUBE DL - TV InfE (A LK 7.90%, 4 FAERIBA T P% 2.80 ANE 48, T4 E
A 1.80 AN T3 s AL 2 A B BTN 6,348.06 127G, [A] HEIE K 10.00%, 3933 T 4 2.50 4N T 43
KT 4 10.70%r38 58K F; #1157 5 84108 3,190.31 1470, [FIELIEK 15.00%, HEE B4 8.05 M H
43 rs BT T4 [ -7.009% 0 [ B 3 i

= 3: 2013~2015 &£ A BARXREBEF iR
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o M EE A (27T 5,133.10 13.60 5,772.83 1250 6,348.06 10.00
BH AR (2ot 2,002.03 11.40 2,491.15 23.50 3,190.31 15.00
=R A R E 15.9:46.6:37.6 15.4:46.7:37.9 15.3:45.8:38.9
WAE (%) 44.81 46.01 —
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hiREEEE

Helh B, TR ENAX SRR S R LA G AR 5L SO EA T, (L0
FAETHAT.

IraaRREKGar K, BNEETLEeBEEN, AXERSFLZREFE—ENIE,; X
HELUERER. WAk, RERNE, HMlnIFhE, ZEFFMFMEBKX

I 2016 455 3t PR B I RBUF — RS R



bt ikt i M HOR — A 4

MGTFEER KT, TR0 BIR XA T8 AN AL, =00 2003 4 11) 23.4:34.9:41.8
474 2015 4F1f) 15.3:45.8:38.9, EF— Mk S ELIBAE NI, B8 L OB BT R CRERRRE, SR =E
i HP AR R R S AR A B

MR RE, T EIR XA AR 32, Hod BB & JE e KR I N Tl GBS .
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S Tl S E R R, At 40.35%, AWM. M4, LUK TG (4 R SR %
BRI A, B3RP, BRAR @& S T4 A M T, 245 BRI . 5=k
i, TV AR XS =R R R, AR K R, EERZS A TR R (FEZ
55 LA 2003~2011 ARG TEEL IR J5 _EFHRE S )P B VA XA = P R A L (B
GDP fitbil), dibh#) 18.29%, il “Cidiskin. CAHEEOl, AR B b o515 2 2 4 fi7.
[ 3: 2014 £Fr A EARAMEL E T B =E StE1ER B 4: 2015 - EHAARXE=/=I GDP &HEL1ER

P R 5T
BRI Gl
EMT, 16%
12%

KA

/ Tk

11%

HeA
39%

Frm S~ &t
T Wi 15%
Sy
Tl R
4% 10%

AR HogE B, (7 R IO
o ‘A \ e lmn SRR ZIE
%gﬁﬁa /;ﬁgﬁ mjﬁfﬁ Wy ol . Ok
R I R R 7% 6% B REL
° ° 9% 12%
BRISKR: TAEARK 2015 F4iTEE, PREEER BRISKE: FRERREE, hiEsssE

MIXIRE TR SERG, |70 EE X XA #1017 (JL 14 A2l S5k R ZFEHCR, 2015 4%,
GDP fz KI¥R 7117 GDP (3,410.09 1270) #& GDP f/MB{MITH (468.11 1470) ) 7.28 5, A¥J GDP
BOKIIBT T (68,361 J0) A /NMAETT (17,907 76 ) 3.82 f. FAKE, mErlbimass
X G dbiE B B DLURCEERR. M. AR, P s (s O XA X Al 35
Chmjedlie . HUBRHIE . SJR1aHE), KRIBMAXAUL, Fik 8 #iTi GDP (5 7 H ik X & X 1t 4k
3/4; HFRIEATARTEE BTN L AT, WETER AN 5, GDP &8 & AY GDP #kt T B X
W4 5 1K o

MEZBF G RE, SRR “==—" REW AR, T HABXFLERE “ = =—" 3,
2015 4, JUOPHEVAE X b e T AP 6.30 ANE A, B AR T A E P 11.60 ANE 4
Mo [, AWHORATISRE, T E A X Tl=E 5 KIS E e S e . REl s T, At
TEAT I B AT I AERE S RS BAL, ZEMET MRS N . SAE, | A B X XIEH 40
WRASRE BRI WAk, T8 HIR X XIRA G R EA M, W7 2055 Rt i — AT AR 45 v o

2 AU =PAAE LB R SRR, R, P HEN .
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BAE L, TR BRI ETEH B AT BRSO R T
2¢ RIEZFIEKEN

rragaXEARERRFE|RXAGFLEN “—F—K" WEENF, BAAXGASHE—S M
RASHFMNE, FEHERAER “WEWZ" kg, #Ex) “=Ka%E" hBLR

PEORBIE 1] 25 B B SR X PO Sk BB AN —a — B I, I AR ORI S 5 ¢l — i
Lerb B — 2R B B A X T o e, FEA M INZ LR . KIE AR IX A SR &, P BOESAT 2235
St B A IX BB SCRF, INPRRE T B e P R i, HERES M E X HREE, Bl “piE
XUE s 2R % B oK s R B X 58 e T H R X BN T . I, NGRS st 4t AT
MR, P E R DOBER AN SEE ORISR CIEARI 22 5 X R PRLL 2 5041 PR D3 K ARD
HMFACAE A5 X SV G R R, i sh A AL B X IR, =X 5% .

BRI, 2014 4, JTHARXEBUGHG T O IR B K NRBUG R TRESENMEIT (21t 7
ABEBIE 22 5 X T HOT A TESRAUE FIEAD M R TR B X &R R & T IRHR B X R
JRF R TR AL PR et X B T MR R R E ) SF O, fEATHBUE BE. fel DXL, WA E, — Kb
B ERSCE. AAEHAET AR S . R PR SR B SR X, T AR X AT 2014 4 10
H 12015 4F 12 APIR ERAGEE B R IX 7% 2016 4E 1 H, | HR XA S XA BRI KA
VEIRAERAT O IS Al X “+=15" MR, REATIEILMETSR. RKRILFEN, Rk
—BRAN; 2016 4 3 H, JUREALERE A S X St N JE dAtBr B BeAh, TR R DR A
Ry A RE, H 88— b5, 0 R DOR NP AR i, RS LI BT, R m AL
PRI, IKOKFIRN SR RE AT, R ARk . 55 L5, T ot i DO aET Tk
77 ERIERI RO X (BRI HUR AR . 95EEATL) @R RE, 51 SRR
QBT I =75, 7 BE R AT R A 55 Mk 45 O il s AR 55l e s X A B, R
LR IE G, IPRARIACIR S, DUACBOERIAE,  HERE B RUR I H 23

LU E T, 2014 48, TVH EE XM 2 SRS I O X35 GDP [ ELEL 73 0 52%. 69%
A-21%, LT RIS AR IR B o SRR DA VAT T P ML a5 A AL fh T H 2, /2L
1] SRR, B 76 B 6 DO A TR BRI TR s e 58 K, BARRIU N o AL fidi 5 it
B CREE ARG gk s . i, M X g Ss), SN 78 Aia X CGRAAEE. R4 AHE,
SAENEE) 2%

St T B IRBCRAN NS R ATV B 6 DA Ml AT J= A B3 5 B 5 T AR AR AT R K A
SCRF, B IIX AL TESRBT ARG K

v M7 BRI BSE S
1. B SIS RS4S

IHBRXEEVBIRASUE—R, EFRANBREAHE, BB ERAMNBXMOIEREX; Rk
REPFE—FRBERAXARMER, “—F—8," & “WEED" FERAOAEEUREROR NI,
I B BREWBI NS REFEK
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MM A LTINS R R, IR 4 B R XA Gl P s, | v HR X — A
PRSNGSR 22 5 % . 2013~2015 418 H A X 4 1 A2 — R A LT US43 30 1,317.60 17T
1,422.28 1Z.70H1 1,515.08 127G, #4355 13.00%. 7.94%F!1 6.50%, 2015 £ P HiG X 4 02—
ST NTE 4 E AR GATECRAL P HER 58 22 60, — M SETE RN IX A2 7= BB N 9.02%. — At
TN, 2013~2015 FBHIN 73712k 875.74 427G 978.07 A 70H1 1,031.57 447G, I =B
A LT NN ELIAE 65%Lh b, —RAIETUR SN IR e BT . A (B8 RS 17
HEN SRR S R, X IR KB 2%, 2013~2015 AERIHE K24 5y 14.86%. 11.68%F1
5.48%.

WERMERNKE, |70 B IR X AL I, 25 R K FEREHA H S T, B8 T3RE A
HREAIRIX Z—, A& (R I RGR] a4 d RO 1455 KT, AT LASRAS i e BUR K 71 BE 52
Ff, 2013~2015 4 PG {IA XIRMS h S RN (— A FETIED 40500 1,823.40 1476, 1,945.31
12.76H1 2,208.48 1270, Horb— MRS USON IORIE 2 5 LU YB3 T, BB MO )8 A X 4R
BN I L BT AR R AERFAE 44%~49%, R PRI H X W 77 (4 BT mikAE K o

BRI 2 S UK T, 2013~2015 47 78 B 6 X 4 X BURF LR SN 7373 0 888.15 1475..1,020.38
Z.7CH1 696.04 12,70, HHEA LHH RN 551 690.08 127G 793.28 12,701 506.90 12,76, 5 [F] HIEL
IFVERE SN I EE EORFETE 72%0A I, BUR A BUSON X -0 U AE — e R AR 2015 4F) T
X AR RILL T2y 36%, R FelE e & T4 P37k F, (A5 ER) 76 H R X H iimsis
BUR (BE 2015 4R { A KWK T 2 ETRKTL 10 ME S 5D, AR ok
), JE3 PTG E A DX et LN R SRR R I IR P R

F+z 4: 2013~2015 £ HEHRRX XX AZMBUIAN MEREHER (B4L: 27T

2014 4 2015 4
£X X A% £IX X A5

— A ILTRE N 1,317.60 306.53 1,422.28 322.73 1,515.08 340.92
Hor: Bon 875.74 224.04 978.07 257.55 1,031.57 263.07

B IE SN 888.15 111.26 1,020.38 119.77 696.04 116.11
Hor: EA LR 690.08 0.62 793.28 0.82 506.90 —
BRAMRN (—RAILTED 1,823.40 1,823.40 1,945.31 1,945.31 2,208.48 2,208.48
Hr: RGN 149.73 149.73 151.20 151.20 152.40 152.40

— MRS AT 1,090.10 1,090.10 1,225.37 1,225.37 1,388.03 1,388.03

LIRS AT 583.57 583.57 568.74 568.74 668.05 668.05

EEEER AT NZE A PN 5.23 4.63 9.30 5.07 17.49 7.76

BRRR: THAEBEXEX5XAL 2013~2014 EMBUAEREK, ABARMBUTRRE

T R X ARG &G, 2013~2015 474 F i X AR — A FLTE N5y 306.53 12
JG~ 322.73 /2 7CA1 340.92 1278, 19343 5)A 13.15%. 5.29%F1 5.66%, 1A FTiish. Hh 2013~2015
SEFLCIN 258 224.04 1270 257.55 12.70F1 263.07 1270, XAGEINION 5 X A A LA H
HARFELE 700%0L b, XA — A TE RN IR E R AT . AT 70 VR X AR GO0t i B B 7
BR, HIEEX ARG AR T2 MWRAE, T =E WAL BIE 14%0L s BUtEiE &7

I 0016 455 it PR B 1 K BUF— RS A ER
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M, XA LR A BRI SN /N, AR R X AU 25 < A 2 AR

MARKI BUNIE K SR T RRARIE P E—AR B B SR X TR v« — B 7 “ XU R0
S5 IS O HEBE AT B S (K32, X — e s AP B P AR ;. BURFIESE SN 5 TH, ) TE A
16 DX H AT R B, AR A BR8], FEIIN )78 B DX AR GRS K R R )
REPERCIN, (EASIR— 5 N Ry BB MESOT I, T B XTI . DRI AR,
ARG RELZRAT [ R BRI K II S, Fe TN ARSI 7 BRI M B o, JEHR2
WU RS G B0 B H B 2 — A TEARER,  ATRE S B AL ABUR 3 SN AR 32 4L -
BUEE, JTHUEBX T ESARREE K.

20 AT H 3 R T A 3T S TR B
IFARRRITHAEHRIHAEETREES, REXITHASHERERS, WBWRRFTE

WA S BT T, ARV AR X A AR — M A SR TR S 83U TTiég , 2013~2015 4358
539919 7.48%. 8.45%F1 16.83%., M4 X — AT S A MIKE, 2013~2015 ) 7 H iR X 4 H4%
ITEA B S H 70598 599.93 1275 608.14 12761 626.18 1278, ATELA B S AT ff Mg, =4ERH
P 9.79%. 1.37%F1 2.97%, £ BRI AL b G EEE N &S, i 2013 1) 18.70% %
| 2015 411 15.40%. BRAEHIATE, AR T AR XAKIKRABNE, #E. B STk
BEEE AL RBE Sl BT LR A 55 AR AE S MUBDER A, I =R PE — M A SR TR S 1
ELH 73559 75.81%. 77.21%A1 79.52%, S ELA PRI, BUACKSE, 710 HIE XM BE AT B 2L
H 5 EEBUIR BB R R, RAESESTH & HLBCRIEA Wi Tt

B S BVETTIE, TV BR XU IR R SO A TR 2 4 X 3, 2013~2015 4RI 2 4LIX 3C
5 EUR PSS S I EEE 43 ik 83.10%. 84.68%F1 80.82%% . [ FKAHCE B IMEME T HA L fl
FARCE ALY B AR AR T 52« B A% P KRR R G0 H b (NI TR L2 45%°, Fiiit
SCHEPAMEAS K o X AR GRIBURF A 4> 3 2 b )7 2408 BREANSON 7384 g 5 FH b A 24 SRS N S R L
K HE T ERE .

| 5: 2013~2015 £ ARRXEXMEXARME X HARR EHER (BAL: Z5T)

2013 £ 2014 4 2015 &
£&KX X A% £&X X A% £&X X A%
— AR S H 3,208.67 616.62 3,479.79 636.44 4,065.51 684.39
Hep: THEHRLH 599.93 — 608.14 — 626.18 103.81
AT H 2,432.53 — 2,686.70 — 3,232.93 541.25
BUR ML 4 869.48 86.17 1,072.64 95.92 691.37 99.25
H: 2 HIX 722.56 12.12 908.26 21.29 558.79 14.99
Ef BmALE S H 2.55 2.11 7.92 7.11 5.08 2.96

A THERIW” =—RA‘BSTHHIIMEXH+ER T H+ AR EETH;
‘RETH” —HEIH+BFRARIH+HEESEETH L RENFR L T H+ETDESHE X H+HEFRIE RS #H XX

3 g 2004 kL, gl LT R G L ARSI T 15% EL 4%, B 2008 442, bt H IR 2 AMIK T 10%0
ELBIH T OREE S ; B 2011 Ei2, ik ai 42 100 TR KR % B 2011 G5, # 10%M LBl HEEE ¥ 4.
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H+ RIS+ RIE I A+ AR S5l 3 H+ B I S R F T HHEBRIEX H AR B S & T .
BREEIR: THEBRXEXS5RXAL 2013~2014 FMBUREREZRRE, I HABEXMBUTRE

MBS PR E S 2013~2015 4F) 70 EVA X AL BURE A 454 73 7l v 220.54 1276 243.52 12
TG 182.65 14,75 2013~2015 4 X AL AF- 28 45 42 73l 43.78 14 7T« 46.37 {761 41.60 14T, 2013~2015
FE 4 X BURF I 3 4 4E 2 45 4340 N 336.43 12,78 297.69 12 TG A1 260.78 27T, X AN 42845 4% 43 1l 60.78
275+ 40.36 {ZITTCHN 20.42 {270, X FIXAGBUNTERESF LGSR AMAH T 3. BIKE,
J P R X BB AR R4

3. BIFFRTEERAO BT~

I"EEREBFRAENERSH~AERX, AFF—EAKN LHATRN, H BEARXRESE
EMAERM—E R T3

WRIEARSGEHE. B, H a0 BUGRA A B ATBCE A E A B BB, o7 5%
PRI Aok A S [ 7= AT DAAR B, RIS RE L sh i o ARAE) 74 B 96 X BURF SR S50 PR R B 22 1) A
GE, FATEESRG TV BRI BUR T 8 I A LR b A R B RS B .

AR 7 iR X E BB g R R, T E R XBUR A 1 E G BB, #E 2015 4FUR
AIXE TR RS 218 U EA A B 20,249.02 1278, BT &R G 4 6,547.30 1276, 2015 4F) TG
55 2 R 40 A A S EDI N 4,981.30 27T, [AIELIEK 1.25%; FiiE %0 153.60 147G, [FILL R
2.65%. Hrh, BIRIXEBEZ 39 1 EA I SEIENION 3,878.57 147, [FIEL R 1.20%; i &40
84.71 1475, [FILL T ¥ 5.60%.

M BA X BURR B BT ARBGUCRE , BRI 520 B R i, VR AR A
1 il s ST Mtk ENIES: . FNACE. FZEAZE NN Gy M TR fESER] 8 X
fillk, IR EIA A F SRS 2016 45 2 H 29 HAT 30 M2 S H PR, Bk EiT AR
TW{H Y 837.74 270, ¥4I V6 H A DX [H ¥ 25 E B A0 IR B R LU B B, 1 v Xt 3 A o A ) IREA
M{HZH 324.30 1476; MABXXJERTE S Ll AFKRE, HIEXEERFMBUNTRSENEE
BRI EHi AL 15 % (BRIXJE 8 K 4h, 7547 7 5 B BB sl BURHE MR R BT ARD, %
MR FIR A AR 2016 4F 2 H 29 HAT 30 M2 5 HP st 5, Bid B AR T ey 1,192.59 12
TG, DURIESR B ARFE R L5, AR X BUR CEISXARZAITTZD B B A 7 AU E N 471.40
275, TV B XBURRA I Bk BT AR RBCEILEE 138, 7T G X i 55 5250 R R # 4R flt— 52 1At
B S HE

4, BIFFREREBERIER
2013~2014 £ A BA X AR BF RS MIEEKER, ERFENRTUBRBHENSEESHRFE 100%
L, BERRSRKRTE

2015 4E 8 A 24 H, E&BH+ JmeE ANKEHRESE TSRS BERE HI (E 5555 T 32 8L
HEUE 2015 35 BURF5 55 BRI Z ), Ar b B EKIE R ) 1 5 0 BURF3 55 I BR AV 7. 3% 2015
R, T E VR X BUR S IRAUN 4,464.80 127G, Hrb, — A5 IRAN 2,545.60 1258, & Tifit 55 B4
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PR EARITEAE

China Bond Rating Co., Ltd.

H T BN — R o8 I PR

41,919.20 127t

WP BVE X BURN ARS8 kG, B 2014 R, 7 BIA IXBUR A £23E8 5t
MR TUERIf 45 1,201.56 1270 (% 2013 4F 6

4,286.78 127 (%% 2013 4F 6 HJRIEK T 107.01%).

HIRRIE T 2.38%), ] fgA&IH—

*6: T BRBRXHBSRAER (B4

7o)

SE KB TR RI15 4% 904.84 {27t (3% 2013 4 6 HEFFIK T 11.94%).

b BURF A5 5% BR 2 4,464.80 1,063.72 —
Horp: — AR 45 BR AN 2,545.60 593.07 —
L I3 55 [R 40 1,919.20 470.65 —

FRIRIR: TABEXMETRS,

hiREEEE

x7: I'HARRZOR. REGEFHRER (BlL:

fz7c)

A8 T 55 1,946.40 2,070.78 | 11096 @ 4,286.78 | 996.18
Horre — &A% — — — — 2,399.62 | 552.64
TS5 — — — — 1,877.16 | 44354
SRR T 55 1,125.12 — 1,230.89 | 826.68 | 1,201.56 | 469.05
A e — E R A 55 850.57 — 1,027.58 | 420.40 904.84 | 320.97 = =
FRR: [TEEARMBTRY, hRaEE
SRINE, BUE 2014 EIE, T EIR XA EE THERFIS T ER AR AR BRI L

EEA51 3 30l A 23.24% - 66.10%F1 10.66%, BURM 1A #2318 51T i 55 EE LT ARG A T o W2 B8R E,

BUR RN -6 BUR BT IR . 3 bh gl sy . A 88 i i A b2 0 Bl S AR5 45 1 T 2
RS TAK, HBURF I I8 TR 55 5 Ee o BN 63.23%. 21.15%. 12.78%F1 0.86%. M ¥4 KiH

B BATHLHR BT MUAAT IR 7 E VA IX 0 B8 5L 95 1 2Bt kU, & 7y il 7y 54.04%. 13.33%
1 11.86%. MGig-HEKE, |1 B X AUA G TR 5 L2 TR @ A At m e, H
I TTBCE I Al s A L S T B 51 55 23 O 1,247.34 4270 938.35 A2 0 392.22 17T, &t
o EURF SR B8 ST %5 1 L BRI 60%, TE AR — e IUBE RO AR R B2 7=, 7E— @ R RE b AT UCRRRE AR G fil
% e

WA AR EETHRIR G, ARYE) 78 F VA XBURF B TS, 2012 48] 78 A X BUR 5UA 1238 5T it
25 AT S5 B 55 3 00 47.70%F1 57.86%, i 55 AL T EIFRE ML (90~150%). IR 2014 )ik

155 MULRL 2013 4 6 HJRIGIRECN, (HEUSTR@ R T BUETHE 435 1555 1000 &MLk, Bk

55 M AT 45 o IS HHBR S5 ISR B, 2016~2020 4F ) 1 H VA X BUR RRAFE 200 0A 2438 BT 151 2590 il
N 618.58 147G+ 726.90 1270+ 540.63 147G 363.48 /470K 484.18 147G, L 7N 15.67%. 18.42%.
13.70%. 9.21%F11 12.27%, i AR M EA S B, A BIHAG &5 O, (@i bk B iR

KAT, ATCAEMRBUN BII6155 Ik 1. WEHIfLS KRG, |00 B 6 XBUF RIS @R (BUF6ISS B
fEEMRIFART P8 EIE XBUR, G155 3 202 S fh I Sl s s . B 42 A ARk B3 1 6 24 7] S5 6155

TT
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PRI AL TR 2012 RSP B IX G B SR 6T 55 (BR 25 AT A 3K I B ) 36 1
5155 ) W i 95 2 1.88%; BUR 1A IR T4 5 55 A1 ] B AR HH — 5 KU BT 1R 5 2536 22 43 ) oA
0.99%. 1.94%, HJ4ubFHAKAKT

BOACRE, BZCFG AT BURFRE T TR LA 4 3 Bl s A7 R O A5 55 E B8 A4, T
P e 5 FBAK . T FE X A AR5 558 T WG € 1 S5 55 3 Bk 2k, B G5 K T4, fids
EHRAT AR . AR, AR B B A S HE RS R i R B e 3, T VA XEUR M55 M
BAT A R FFHG G

B BRAHEKFE S
1\ ﬁﬁ%l%\iﬁﬁﬂg
ITEBBRBFEFEBRENT S MRS, VMBI GSE RN RN R & T ETR

=

1998 4 H, IMF & AR 7 (G2 MAI BORCHGE W RAFF ) CURRIAR “sp 07D, <7 02— ki
LT N SR B B2 2 ) — S U AN B S Jt 50, Bl S AE S5 R AL L, 2007 48 IMF 3SCRAR 1 (I
BOEWIEEF M) CBUR AR “FM 7. hiBAEE S5 IMF S5 AT K2R A L, ARYE o 35 BUFOF
PEFIRIEE R, W€ TBUFEV IR R, FROFBBUT RS gt ath. GiHFEE. BUFM
SR AR . BUR— AR . BUR ML &R BUFBUSGCH THR T . BUR 655 20
LA B R N S BT S A

MBURFGHE B ERE , 08 B iR X Gt R Mk AT SR 78 H iR X 2005~2015 SE4E R4
I VA XN B B2 1T 2007~2014 EE RATF A2 ARG AR BRI R T 8 32 2t 4
W =R EFAFEE LB A CGE 258 ="5), Hn3E 2013~2015 F4X. &1 H AT
[#] 5 B 5T VIR | A2 V8 2 i AR A XN b RAE AR AR B S - A TR
Bk L0 AR X GHE B PR B &R

MBS B A AT DR, L) 78 B 6 X BT MR BRI 78 B 36 X 4 XN BB X A
1995~2015 FEFFIAT LU —SE PR B S 40 5 DAL 2009~2014 48 74 A X AR R GRS, KA H
2010 EIFaR, T 0H E A XBUN I BORSE AT RO — S BSEARS thT R IZ 2D AT i e 4 AR A E R
DXAZR— AR BUSTERE GG B BRALE NG IS EE, AME RT3k
3 2012 4 8 H~2015 4F 12 H Hii X & AR BUGI A BRI . MPEE I PERE T EH
FPATIR G PR A B EX AR WATE (3 HIRZAD A0, BRI S AR AR R A
RN E A BAR LT IR X BURF 255 SR 0 58 5 VEA B PR AN W f s

MB35 A OURE , 2014 49 BIRIXHTHT RAT T K 2R B VR XBURF I 155 1 1145
) PR BR X H T AMAE 2014 4255 15, DURRIAR “8iHEER7), iR A 1 #cE 2012
IR 2013 4F 6 A ik XA XA RBUG PGS Bt Il T #8E 2013 4F 6 AR, & XBUFPEGS5™
FERER L EEURAL 2RETE SR AR e SIS A EM L. 2015 4 12 . JTREAT
X+ NRARREH FRASE RSV BT O PR B i XN RBUF T35 8 Utk
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42X 2015 4377 BUR i 55 RAIX ), FFRE 1 2015 454 XM T BURF 55 IR, T8 EVR IX 2 E
B A AT T BUR 155 BRI HL X

BAKT S, )00 E R XBUT L 5HE B0 1 58 2 VEA S VR, I BONIM5T 55458 B0 3 1) S ik 5
FEEEAWIRTT .

2 WHBRFRGKF. MBS EE

I"ERRRBUFEMEREE, MEMRFEEZLIE, MEARTFENEEEEIFHTE, @I
BB AR AT

MIEIRIKPRE, |70 AR OAE BMRZEA E A 70, 2015 45 1 A T8 HIRIXBUR KA (%
FARNHERRIEATBOIN PR B yA BURF R St s LY (REBUR. (2015) 25, ER A& LR+ )\Us
DU A id i F) (e b e oG T4 T AR 29 [ 2 1 EE K R e ) AP EVR IX 82T e b4
SEIE R SET FEHR B A X 2R 5122 6 T BIAIVE S 3 1+ )\ Jis DU A 2ok pe A T HERE ) PR VR VR )
LY, IR Sek B (2014~2018 4F) MISEER S B (2019~2020 4F), | 2020 441 L%
TRBUFSEASEE R Bt H AR, 4 DXIEER RANGERE JTBU KT R B B4

MBSO BRI B SR, 7 IR X BUR S TA R B 1 AN B 555 . HERE B 50O 7 DA R
PR GO SE B B VR BRSO, B R MBS BRSSO S
Y, GDP H:A (175 EAE TAE . 583 AR X B B ECE 7 UM BB ARM 3 R Bap L s 7E ik —
NS TN RIS T S, AERI BVR X 5T, BIOGER, BIREHRX 51, B
AR PERHER] C = A7 G2, il BRSSO HERE M EBRE A TR, A TR “ =
A7 BIHEITRFHE AT Hedk BB X AL RS 7 Nckf, EH B, PEIA TR
SCATTUE, N — MR SR L B, #E AR BRSSO N VGRS L N T R AL
i), SRS BT DN M X (R g PR A% AT o 3 S UG A R < v N 0 2 A58 Y 110 5 < YA N A I B TS PR L
i, IR A A E TR BTG N S BT 7 BE o G 2 A A e BT e UV AL, BTV I
ARG, ST SRCE B, IR I TS BAT 534F, 2 SL AR A TR S ) 5 T AT A BLAS S AL
il S AR SR TR, BN TR EE, SR TR AT R, R MR R R
T2 AT S A BN

MBS B, AR T FA XGRS A A 5155, e B AIoCHIRE, Insifi 458 8.
B ERBIFERE T, 2011 FLOk, MNinsEth 7 BUF RS ERE, ARXBUNLERG T (7
IS Gt TAEERZ P LL AT M)« T PEHIR B 8 XA GBUR 24 il & B8 B AT 7020 . R Tt
— 5 NSRBI 151 5585 BRI 2 L) S50 55 A HE . A% 2013 4E 6 AR, A 6 NTAZM 31 MEAL
FESL T R VEM RIS B I . XS RBUTILE GRS S BBIRE 70 1, M6i%24E . M KE
TR SR T, [ PR I OGRS (T BURF G 5 S BE R 40D st 7 BUR MR 4510
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