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B — AN SET BN B A 2,295.62 1270 2,446.62 12,7041 2,648.49 12,76, H83# 4> %A 10.14%.
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b B = J\E
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6.58%711 8.25%, —MXAILTHE W ANRECR, WG PFriks), (AR 52 EREARF; 2016 4—
JE 48 S — e A ETRARON 793.80 1278, ¢ 2015 4E R KIRIZT; 7.40 N 40 4% 13.00%, &
F 2016 FEH R —BAFETF N EFERE 7% T, 2B MBI ZFEFFGEE. A—FA

HETE NG RE , W 2B BN 5 H— R A LT LB R, 2013~2015 4F 44 Bl
W35 1,724.87 {27t 1,866.06 12701 1,934.01 1276, TE—MAFLTE H 5 LLISFE 73%LL 1, 2016
FEZEERUN A 70.40%, — A LTSI FREVERF : (HZ I AE I AL A SO Bk
A AT BRER S R VAT W= R s, 448 TV IR ek m v, kT3 BB K A
R, =AML BUSORONSEE 4 78 10.53%. 8.19%F1 3.64%, AEBIICAIEHE L, 2015 4E [ L
K 23.07%, FER% 8 WEUMMEEEGR A . RERREIAN, M aod B R AL, (B7E 5
LR LR K UL MR RN T, RRIAbE g m 2 o kR, AR TP
A AT AR ) S BN BLSCE) A B — A ST SN SRIF BRI

% 3: 2013~2015 FiM b £ H R E AR MBI ER K 2016 FREHER (B4 27T

2016 £ (P H)

- AAR ¥: 343
ST LN 2 295.62 | 44247 | 2,446.62 | 44114  2,648.49 | 484.83 | 2,833.90 495.00
Horr BN 1,724.87 = 353.67 | 1,866.06 =~ 356.87 @ 1,934.01 @ 352.48 = 379.00
B3 SN 1,749.06 | 214.98 | 1,612.64 = 213.64 | 1,377.06 | 183.86 | 1,359.40 186.60
Hp: EA LA AR LR 1,334.99 7.48 | 1,226.26 8.31 | 1,004.57 456 — 4.00
ESESRAPNZE- PN — — 5.03 4.10 17.77 4,03 8.80 6.40
LA N 2,117.78 | 2,164.65  2,300.43 2,356.41 @ 2,488.40 | 2,545.05 | 1,966.40 @ 2,002.80

BRRIR: AL A MBULORE R (2013~2014 £F), K TFHAdbd 2015 FEMEMITIERM 2016 FMEERMRE (BE), LB MBUTRE,
PR BHEEIE

MHEREWNKE, BEE “—alr— B S St DL & “ RS — b iOREEAERt, ek
FREIN AR A B K JI5CHF,  2013~2015 AR LA F R RIS 73 71l 2,117.78 1275 2,300.43 1270 HI
2,488.40 1475, 343 53 71| 2.86%- 8.62%7F1 8.17%, AW NG H IR P o FH RBP4 718 271.70
¢ 75 268.91 1¢.7CH 266.90 12T, BISGRIEHNIRFFAGE s — BIEE RS SCATRON 7393079 1,090.70 127¢
1,211.75 12761 1,319.11 4478, B WUEERE AR5 755.38 {476 819.77 {4701 902.39 1476, —
FBC: B SAS I TR R S AN U AN T 18

MBUR PSSR RE, 2013~2015 44648 448 BUM T HE 4 RN 435l 1,749.06 1470 1,612.64
276/ 1,377.06 1276, Hordr, B AT B LR35 1,334.99 {276 1,226.26 14 76H1 1,004.57
1276, 15 FIBUR RSSO B EE AR RETE 72% 0 b, BURFIA BSOS - b 0 B AE — e (. RIS,
52 75 L2 i S o R AT I s b T g 5 S URE TR I S P AT G A A L A R R L RN R
ERYFIN, N5 BURT M RE 51) — RO A SR TR, BURF PR SN USRS T . 5 R8T 1 [ 50 s 4
FETT AR BCR S  A 4F DAL S S TG O T 2 B (R 2015 AR b i %
2 51.33%, KT AEKFE 5 ANE R0, Bk B mig s SERE BrE T, AR A2 BEAE R
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i L7 TE R A G AT R AR AL, ARSI T BURTE 2 G N AT A R [ T

MR BSCNIE AT IR S AR, 2B 1 FEE 5027 T YA 7 A 45 i 3 87 5 5 e
FEREE PR NI, K ETEAE . T R SR N B L F AT U HE
AT 55 PR BB R s AR LR BT T, AR e R SRS G LRI T I AN
PR 2 AR S M B ELE ORI I, HLBEE RS AL BRI D SO, B R AR A
PR, AUt RO TR, R AWHESI BN R R K. 8RS R, ARRIIE S
BUSNRE PRI I

2. WA H

AILAMBEZEEERTRELXR, REXTEHSLEREEERF LHSH, (THEBEIH SRR
BFETRE

WA S T 1T 34 ST A A8 — M A L T S R s 52 B PR K 3, 2013~2015 4F 385 43 il
8.09%. 6.07%7 22.40%, 2016 4F—Z=JT — AL FIE 3 L 2015 fE R HIE G 26.50%, 48— A S
T SRR A Friksl. ST, WAbE 28 — R AR S H DAL SRR, 86 . bk
IS WREIMRSF RSO N T, BIURAE Rk, Hrb 2015 4F 5 AF 3 81%, LR .
IR, WALEATEA R R HLRR S T BACRE, WALEMBCCH BT RAERRE, 17
B B3 & LRI

3. BURFTEEIMAYFE~

AEBERAEMESE~RERX, BERFERAMEN LHLARRMNEE, FIEmM L4 BUFH:
FR¥HRNE

WRYEARSGEHE., A, H BT BUHA A BB ATBER AL A B gt = o7 %
VERI A A S [ B8 7= ) LU IR, AT SCRE sl Pt o BATTIRAR T db 48 BUfr 2 I ) G Al A bl
N [ PRI B o

M AEE B R, FESAAEMNS. MR, BT Moy Bmhis . Ful. @y T, ikif
MR5 55T, ARFEIIE (2015 4F 12 H 25 aas A FERIESR) 468, #Z 2015 FARMILE 4
B B AL 5 P A 11,162.14 147G 1515877 3,544.40 127G, 2015 FESBUEMLIRON 8,763.38 147

M6 BRI BT A S BURE , AR B R 2@ i E sl e i, 1 i 2 A b
AN A RIS . FRBEREIR . TN, b E T b EEIR. S2Rb T, Edbmlzs . FRER . B
REFERRIESE 9 FAl, FZIRBEEN 30 I iH4, % 2016 425 H 20 H, ik EdiA A AiiEA
1,051.33 1476, % dbss B 2 B A e R B L Bl 5, b E B R B A R R E LA
502.69 1.7C; ML & @A T & A E LW A s kA, WbE E & RGMBUN R v E R AR L
MARIL 15 K (BREJE 9 KA, A 6 KT E BRI AEBRBARMN Ll AR, #i% 2016 45 7 20 H,
Bk BT AR ETMER 1,695.47 147C, AR IBARFF I LT 58, VAL BUN CELERAE AR R T I
) FEE LT AR BAHE Y 717.45 1270, WHALEBURIA 1 ik B A m AR BLRE JI58, TR

[ 9 | 2016 4E55 R LG BUF— AR5 T4



PEAEFERREELE

China Bond Rating Co., Ltd.

Hu T B — LR IR P YRR

BB BUR L 5 55 1R PRl SR -
4y BIRFRSS RAZGHEIR

LA LB BFRFRERK, BRREBGHRE, GEE—R, GERNR2ETE; H. BEEH
FhHERS, BRGSFTERBETHEEE. REFFMNE, KRABKRES, MMRFHRERR
BiF. RALESSEEHMTELMEEEE, BFRSREESEMREEK

53 2% BRAT 5 THT, AR BEHR AR E , HJ7 BUR 145 SEAT IRAGE B, JTdbag i 7 H 2015 4F
(b7 BUR i 5 PR 02 2015 4R, TRI1b44 i 55 IR A 5,888.00 1275, Horh— Mk fii 55 B AAN % Tl fii
25 BRAT5> 531 4,493.57 12, 70H1 1,394.43 12,7, 2016 4l 644 i 51 55 P40 538.00 1476, HHr, —ffi
% PRATHT 18 235.00 12,76, & 15155 FRAHT G 303.00 1270, #i % 2016 A AL BUR 51 55 BRAUHN 6,426.00
1275,

5155 R, MITALE BUR 2014 4F 5 555 B A TS KRG , #E 2014 4F T b4 B BUF
7150 5,479.02 1275, Hrb—&fii 5571 L B 55 53 M 4,122.19 12751 1,356.83 1478, 448 BUR BLA i
%54 4,269.16 1275, Hrr, BURAAH IR THERI6I55 A 1,112.57 1270, BUR AT REAHE — & Bl 5T AE ) 51
%8 3,156.59 1.70; =M% mlEE 2013 4F 6 H KIE K 38.28%. 17.18%F1 21.27%, B fi55id S
A EACFEEARFE . B2 2015 IR, WAL BURN 55 5,309.16 1470 (4 2014 i % 3.1%), Hrh—
L1755 4,058.34 1270 (8% 2014 4EJE T[4 1.5%), E1if5i5% 1,250.82 1470 (4 2014 4EJEE T 4% 7.8%); I
IFEA 155 3,716.10 1270, Horh, BURNSAAHRTUEMG6ISS 1,029.95 1470 (8 2014 KN 7.4%),
UG AT e AR — 2 R TTE 155 2,686.15 1470 (5% 2014 4F R B 14.9%) . B4k b, A6 £ 55 AR
K, HEZE 2015 FREHBUN G5 R AL B G55 IRAT  H 2015 4% K6 55 MUY 2014 FIRA
N

®4: WILELENYEERBSRAER (B4 27

2015 4 2016 4
A 2% BEG % BEG
Hh 5 BUR 5 25 BR AT 5,888.00 — 6,426.00 —
Hor: — s IR 4,49357 — 4,782.00 —
& T3 45 BR A0 1,394.43 — 1,697.43 —

FIRRIR: LB VMBUTIRM, PHEEEEE

R5: MILELHNLEEEHBERBEL (R4 25

201346 A

BUN i 55 3,962.29 261.60 = 5,479.02 357.89 = 5,309.16 385.22
Hrp — s — — | 412219 357.89 | 4,058.34 385.22
LI — — | 1,356.83 0.00 | 1,250.82 0.00
BURF B i 55 3552.47 | 1,019.76 |  4,269.16 — | 371610 | 1,080.30
Hoe BUF A AR THER i %% 949.44 117.76 | 1,112.57 — | 1,029.95 86.23
UM 7T R AR HH — 2 BB ST 57 5% 2,603.03 902.00  3,156.59 —  2,686.15 994.07
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BRSKE: CTILEBAMHGRSEITER) (20144 15), AkEMBITRE, REEEEE

R B 2014 FF R AL BUR 655, 8 A 357.89147T, 5 A I 7%: WX T 42K 2,764.62
258, 5 50%; £4%2,356.51 147G, i 43%, BURFH 55 3 BAE A 7E 3 X T A R B G URT

MG %5 5t A, BE 2014 FRIMALEBUN 65T, BT B, s, L. 2
FECE . ARBEVEAE GG AR ARMRKCR) S5 R Al At 12 1 A A 2 MR T H 1 3 H A B 4,195.93 1278, 5
77%, TR T KEIIRR G, K2 HEEWNENEGURIE, 7€ — 2 F2 R BT DR R 55 AL .

MBS RE , BAT XTI AL BURT 6 55 1 B R UE, #0% 2014 4F AR %% R AN 1,991.96
2.7, 5 36%, RATHZ 719.37 147G, 15 13%; BT SN ATEK 1,419.61 12T, H 26%; oAt >R 1,348.08
1276, 5 25%. MEEIERIHIBREE MK A, A6 BURHG %5 WIR AT, 2016, 2017 4FZIAf 5
535y 976.70 AZTC A 792.87 47T, 737 i 2015 4 RBUR 5155 RAM ) 18.40%H1 14.93%, AMFFEMISTHE
GRETIECEE

MBS HERE, KIS BURREE 655 800, VW BERRM S TE, Bt 2015 FRBUF
5155 2% 87.3%, KT b e sl 2 R A GRS A ¥tk 77 BURF 5245 SR 2k, £ 25 XU S A T 4%

M. BFFAEKFE S
1 AY ﬁﬁ%l%\iﬁﬁﬂg
L E BT 2 MBS SRR R, RB1EREEREELT

1998 4 H, IMF AT T (7 ANV BOs A7 B RE RAF I CBLURTERR “ 57D, 57 03— ki
SLY SO P W FE ) — R R B AR St vk, B S E S R 2R B, 2007 4F IMF SURAR T (1
BOEH T (URERR “F M. HHREEESH IMF SFIUFTF WAL B, AR b E 7 B P
PR TET s, 8 TEBUEH A R, FEAREUN TAERYE . St A, SitES . BUfm
AR ARSI BUF AL IRGR . BUFPEIE SRR . BUFABUSCE d 4R 5  BURF 6 55 508 515
JE B R 1) e R AN S

MBURFEGHE B Fa R, B AbE Gt Rk a] 3R 2013 4R LARI b4 H [E 45 I8 17 45 |
2002~2015 A b8 H R A TRt 2 K RS TH A M 2008~2014 FF-4i it 4%, H AR 3RS 2016 =L
LU IEOEEE, Bk L, WAbE E5HE B EE R L B e

MBS B A E GRS, W A6 BUE B T REL 2009~2015 (1900 AU B AT 175 DR 5 A1 T
BER, HWBESATIRE PHE 7T &0 RME AL AT BOR S . BUF T &0 S 5095,
2014~2016 FEFI AT T BUNVERE S TR . EA TS E TR Kt 22 R B G TSI R 7L
A BUE BN AT 3REL 2007~2014 44248 FIAE A8 FLI0F BT SRS o0 - IBSURT P 256 4 e BRSO S A 5 D
2007~2009 4-PA f 2011~2014 FAFEFE . BURFHESRE S U B3R K& 2014 A 5 AR LB ORIt (R
BWCCRFMAE . IR R PR, WS PAT Hi s AT R R — A SR AR WHITE (3
HIRZHD A, WERE RS MR IR M TP E A Bk b, BIRWILAER 2010 4RI
BUREMEE, (ARG FIRE A RN, HPEEAB R
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MBUR 5 % A B OKE, 2014 4F, WA H TR T I8 BUF G5 #4558 (2014
15D (BURRR “Hitgs R, SR A T 2012 4551 2013 4F 6 H K44 BUM ML % 55, I
VEHA T HIE 2013 IR 6 TR, A IBURTEG S =AM R . 28 hn, 28 SRR, 28R 4
. RS DA SN RN, WAEEIE A T 2015~2016 £l 55 FRARE LA 2014~2015 4F A4
REIH D o

BARKE, WALE BUT G5 IV BUE B8 EE 78 0 i, HEE T 2014 4. 2015 SFBUM 6 %15 &
1505515 P 25 10 3 8k R R i 4

2« WHBATER. WEAHESERE

A EBREEGIE, BUYTRATENMHERHE, BSAMEEEMEIRER, HITH
REE; BUTHLHHRISEENE, CARMRATLEYERD, EEEER/], MATLE~ENE
BERFREEN

MIEIGKPRE, ACEBRIEREIA S, SRS, B ANEALE, IRkiE, v
YA N RAVERLR, [FI AN 78 S R B R AR R o 53 7, Tl A6 IR vy ia BURT, INRIBURF 2%
WIEATECE R, ST BHGE B RATBUE L, REETE . ATE. SCHIBE,  [FI T T028 AN W s
B, SR IEAT B AL BACRE, WALEBBHEHKIEIG A, ALk T, G
P AT

NI B B B SR, T A6 AE BUR B A ST T 7 BURT U BUE B, FE TR BT TR, WA A
W HERE TR R A SO, R BN T M SO B, e RAT T b N RBUR 5% TR A TR A 2R
FERCER R L) (FREL (2014) 121 5D, (BRAE ROV E BRI 22) (3= (2014) 171 %),
FESL T AT T L], WESUH R, SHATTIRUHE 48 E B, WESUH R Susdata Ay
WhrdEfR R, STPEGE . PAT RE BB S TR B N, FRE T S RS, 5
I BUR SO TE B 7T, WAL EAF = BOR & HE, HlE R T OSTE—B1
TP RS A7 RV 4 TAERIEAD (BT (2015) 83 5 ) (il TG A7 /0t & T AR Vi@ &) (B il (2015)
299 5), KX E SRS, WMEERESIMTE —EEASE, HAE 2015 FF5E R 7 47 20
BUR & H)Sbrsc th, EHAREE . ARG, WACE BB NES R, @ 7RO 58 H 1B
LG, PATAHREE, AR TR BUREE . HEZ1T.

B 55 & Bk, T UISE R BU PR 5 B, [ 2011 4 LASK, JTdb8 AW 58 i
B, I R BT Y AN ) 555 KL, S8 5 & T PB4 W B80T 3 77 BUR 6 23 9 8 B T 47 7850 <
(B RAEFHER S IR ATINEY F COCTRE— B INaRBUR P65 55 B A1) Tk A RBURFR T
GALBURF PR 55 PR O 2 ) (B (2014) 115 5) SRS BIHE, B T A REL B S
FE, ot I B e T A 5 45 S AT e AR ], WD ST T BURF A5 45 TR A B AR B AR LA . 4,
2011 4FRASK, LA AE SLBUFILH G T S BIHIRE 190 T, MGi%2E. T L% T
TR0 55 6 B o [RIINF, VAT A8 BORTLE 43 R 32 S il BURF 53 95 I, I adid O THakh | BRURT 5 55 T3
BLBETY A O TAUTBUR 55 URAAT TAERDE R 55300, B 7 655 R gm I R ZER J
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Gl TAE i, BRI E GBUR B B SLAR R BUR 57 45 8 BEATLA BERI], g4 T e B BURT 1 5 55 WAL SE
MR BRI 75 BURF 2845350 5 45 FH 7 1) LA B B AR A 5 55 AU B T kit ARG, WAL BURT
ST PP S TR R A SR DA 5 A BRI

MO BURF R BT G BIR A, TG AREE R BUR T BURT il 25 & W BEREET T — RAIIHE,
2010 4F 10 ATt N RBUFFMA T RAT T GRAL S J57 BURF SR 7 6 B LM LR FTRRS 7027,
INERE MR EE LB BT TA R, TEBA BN RS (R B, s g oA L )7 B
BRI G IE R, SATSMESE, SRS, VISpiim s AR 7, R4E 2014 4 9 H R
ST BURRE 645, b EINREBURT R 63801 492 5, KR aARg 12 K. fildhE
AR BUR R T S E AT R AT RAT RGN, B3 2014 45K, 4 31 KTPERITHIR. 2014
R R 31 FRBUM Rl B & 537 141 9,045.90 14 7T,, 71 it 5141 5,138.24 4.7, 4= 2 151 55 42 41l 3,882.88
258, Hr= 1558 56.80%, 4xififfiss AL F N 49.84%, 4HB{Hi45/EBITDA A 13.19 £, BiAKE,
FEA AR BT 648 BURT R 92 1 & B 5/l Wb BURPW Rl DR 6 1045 B FE IS/, BURT R L1 13
GEAR— R, AL BURTRL BT & 7 AR B KU .

3. BUFFISERTITHE
WAL BT & RIEIEEAT, ARREEHSNIFRHE, RENBRLRERAE, KREBTT

MG R R RIRE, 454 (2015 AR db& BURF AR ), “+ =3 B, WL TEX
BORJETTH, KA B iR B R BRI DY, Ymfil SCits 2. 1 X T PR JE S AR« =
(X —JEth” S8R L IR, HEZ) @ GO B AE S AMENLH], S mUE IR A A I . AL X PR 5%
Ba S TR TR\ g iR T TH, b E ISR kIR 6%, BEE R K A, ke gre
\sGE I BE, P T TR “Pife” TR . FR, SHRCA R XS EAEE, bR
PR OGS, S A TN G, T8 SHANER . TRV B L ai i I %, sl
WA EAL, SCRPEBHANA LR X KR “66437 TR, fhrepeid R, i%IRE K N IARES,
F| 2017 4 JE 9k 6,000 J5 ANk 6,000 JME KYE . 4,000 JiMGfE. 3,000 J7ArdEE B TARBES; [FR,
TALE R AR RS, KR IEBREE. T ER. EWES. Fibel. mumdss. TR
SR, HERNAEMIER A E S el o FER IR . B =T, AR D) T HEB IR S AR
RO, S 8 AN IUARIR S L AT\ = AR R SRR, B E e HEER s AT R 0 H 225,
PR JE . BEARSRE, ARSI AT, S50 R ) Stk Rk 2 G P AR R R

B X ERESHRITMN

WXZFEREMBAEE, SMEARBARE, HEXKRAITE, BHBEAGSNeMRERE
—EXW; BEE, FtEMXESME SRS TERIFKTE

ARAEAL A 7E A AT 2012-2013 45 H [F 1 DB R E SR 45 R, WHLX P IERERE , SR G
e R E AR AEAEARE « IR S5 X RANEAR R ], LB X R IR KT P A . Sl it DA
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AR VA FEVUANTT T EAY A\ 2013 4548 R RF, T AL A8 bt 2650 0.277, 22 Fr kb Bk -
MR R DX e R AT SRR ] B T I A RE B BB St — Mt X el AR AR B R 55, 2
FONERRAE . SR TE SRR N AR Rl SR ST TR VFA AN 734 AN 2013 S8 kA, b
SRR VRN N 0.379, Rl FEEURGE . IR S5 RISCHRE il B SCAL DR 22 s X < i 8 7
FER AL, MECUBY —EH R B WA LT, EEORIUHE R AR SREE R . A 20138 4
BRHIRHKTE, W ALA T E 5105 TP 0.386, 1l 515 F SO se st . M T BUR 3 45 % 4 fl
FSE WISEMARA , T BUR G I TUHAIEE TS DUR BRI X ) Rtz 2 7k, A 2013 S48 4%
i RAE, T FUEsH s E RS2 0573,

Btk b, Wb ST, UK O, HIl S5 RS BON 5, T BUR 553
ERFEAAAEERN, T aESE (IR, BRI B8, A SHEEONIR .

7N BHLRSERTRE N A

FMBEHANALE—RLOAMEEE, FLE—ROAMBRAR KGR ETRERERS

22 5 el 2016 4F 55 LI AL A BURN — iz (BN RIFR“ Afitfiizr 7D KAT 64 484.58 47T,
anFi ALK 2 R b R F, AR B — R 6ir. BEFHIRAE, Adthizea 3 M. 54
WAL 7 AEHIAD 10 AEHADGAS SRR, o 3 FEHITHRIRAT IR 145 12470 (15 30%) 5 FHATHRIARAT R
B 145 1270 (5 30%) 7 AR AT HIR 145 1270 (15 30%). 10 A HTHRIAAT B 49.58 1270 (15
10%). BEFERTE, AfEHe— B Fr 580 0 & T 00 75 LU i 802 2015 4F 12 H 31 Hith
TTBURRSS IAG:, DA KIS BRI B 52 (MR 2 2014 4F 12 A 31 Hti 7 BURF BT i 5 A 12 18 (W
ST 7 BURFA5E 95 AT PRAVE B SEft S L) (WL (2015) 225 ) HAE W] LA AL gt 77 BURF 3 9%
IS5 AR T EEE R A S A 55 H SR s e 16 %% AR TALE, AMEHTEE I H.

= 6: BEITH 2016 SFE —HEAT L BT — AR RAFHLR

WA W&
iR 2016 I B BUR — RS (D OGS ki OUWD
RAT A AT 484.58 147
Sy 3 AL 5 AEME. 7 AR, 10 AEHANYAS SRR, o 3 AEHATHRIRAT IR 145 1278
iz AR 5 AT RIRAT I 145 44707 S HATHRIRAT B 145 127010 FHATHRIR AT AU 49.58
2.6

ARHtt B e — WA 5 T 4 FH T 00 T R B A PO & 2015 4E 12 A 31 H H 5 BURF 345 11
ARGr, LA BT RIS T LA 2014 4F 12 A 31 Hth 7y BURF A 15 55 A8 G118 (T BEH
R b 7 BURF 5 45 S AT BRAVE B0 SL i = LY (WP (2015) 225 5 HiE Al LAFE 4K,
SHL T EURF45 B30 s AN TRl B H A 0l SR 45 ) B R B K i 55 . AN
TR, DMEHTEEHSH
it 2 IE] 5 ) %
ML 5 AEHAK 7 AR SARIIT AL A BUN — MR G R BB SR, 10 AR AL B
I — MR RSB ST — IR, RAT G AT E 15 A B 4RAT (A 65 25 i 3 RIE 522 5 Fie

PNy
A
H
B

(RPSVEN
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China Bond Rating Co., Ltd. 5B — R 55 YRR
I H W&
i L, SH6EERIME R A S .
R 2 HE o

FRRIR: SIS VMBUTIRM, PHREEEE

et 2 R A BFFRIEAR R T, AT IARA R LIE T &N AL — e a SRS
B XIS RRTERIRE , #E 2015 AERITILE R F55/GDP A 13.62%, T4 EF/K¥?,
AL B 258 R XS SN A UK WA B B ORI, AL A AT HUAR/2015 - JbE —
Fe AT 18.30%, — e RSN AL G55 234 10 DRFERE BE By o

ZLERTR, HHRERFIEE 2016 5 M ILEBUF — R BZHIEREEN AAA,

2RI ECH A 5 , A 2015 4F A M 7 EUR — R A5 45 AR A0 99,272 42,75, LA I A [ it )7 BURF— % 57 95 /GDP £ 14.67%.
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M EFE—:
WEHAF—R RS ERFRFSREN
FRAE A G (O F54r 2016 Fih 7 BUM iR & AT TAERI@E DY (M EE (2016) 22 %), 7B
FAEFFR SRR N=F %, 5K N: AAA. AA. A. BBB. BB. B. CCC. CC. C. HHr,
AAA T “—7 FFSEHTHOE, oGRS T ASES: AA KE B HTH “+7 8 “—7 #F
SHATIHOE, TGRSR S TR T AR SMEHSER/FSE LT

FRFFT FHEX

AAA BHERFISSHIREIINR, FEAAN AT LS BRI, B2 KIS AR

AA EIEA S5 HIRE TR SR, RAMATF IR A KR, HELXEIRE;
A LIS RE IR, B ARG, 52 KIS
BBB BHERISREN — B RAFIGH BB, A XS —
BB BHERISRENITS, RARIGH BRI, B2 XS =

B A5 55 (1 RE T BUR AR T RAF IO 285858, 240 AR v

ccc A5 55 (K RE JU B BEE MO T AP IR BE 3R 85, 320 UL 5
cc FANREEIL RIS
C AREEEIERT S
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PEAEFERREELE

China Bond Rating Co., Ltd. 5B — R 55 YRR
Mt —:
LB LS. WMBAR SRR

FERBIE 2013 4E 2014 £ 2015 4
WX AP B (27 28,443.0 29,421.2 29,806.1
ANBX A=A E (OB 38,909 39,984 40,255
X A= S EE KR (%) 8.2 6.5 6.8
Ak o[ E B R (LT 23,194.2 26,671.9 29,448.3
e e FE BB (270 10,516.7 11,820.5 12,934.7
HEH FEAT (2370 548.83 598.83 514.82
=AY 11.9:52.0:36.1 11.7:51.0:37.3 11.5:48.3:40.2
H—rlIginE (o 3,381.98 3,447.46 3,439.40
FZrEIE (2o 14,781.85 15,012.85 14,388.00
Ho: MU _E Tk (Z278) 11,711.1 11,758.3 11,244.7
F=raEhnE (oo 10,279.12 10,960.84 11,978.70
BHEX LT K R TTIRE (%) 59.1 56.6 —
IR GRS TTIRE (%) 46.6 48.9 —
DX A G TTIRE (%) -5.7 55 —
HHENBHE IO 7,332.61 7,383.75 7,424.92
NFZZRIEE (%) 9.09 — —
E L O AE 18.77 18.77 18.77
W E AR R R A SZRN o) 22,227.00 24,141.00 26,152.00
P E AL JE R SCRN G 9,188.00 10,186.00 11,051.00
B —RAFETEFN (27 2,295.62 2,446.62 2,648.49
Hoe BN (270> 1,724.87 1,866.06 1,934.01
EABMN— A LTI (%) 75.14 76.27 73.02
2E ARG KR (%) 10.14 6.58 8.25
BARR—BRAFLTFIN (1278 44247 441.14 484.83
Hope BN (270> 353.67 356.87 352.48
EHBUFERESRAN (27D 1,749.06 1,612.64 1,377.06
EEBUNTERESRAR KR (%) 43.79 -7.80 -14.61
BRI HERES N (278) 214.98 213.64 183.86
ERBERMERAN (27D 2,117.78 2,300.43 2,488.40
EREFRALERAN (D) — 5.03 17.77
BARREGRAREERN (1T — 4.10 4.03
EHRBUNS (12T 3,962.29* 5,479.02 5,309.16
s HARBURGS (47T 261.60* 357.89 385.22
EHRBUN A BRTHER G (167D 949.44* 1,112.57 1,029.95
Hohe BARBUG A BRITERGIS (270 117.76* — 86.23
AEBUN ] AR — B R SRR %5 (128D 2,603.03* 3,156.59 2,686.15
Hohe BARRBUN AT e — R TR i % (47D 902.00* — 994.07
EHEBUNS R (%) — — 87.3
RS 9 2013 45 6 RS

BORRIR: [Ab48 Geit R s et . 2014~2016 SEAL A SEit4E % idb4d 2013~2014 I ELRGEARAE, AL MBUT RO, P EREREE
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China Bond Rating Co., Ltd. 5B — R 55 YRR
M=
ST & 2015 $E & 2016 4F 1~4 BRFLITIER

fRFEiE 2K fitzRA R M (Z7o) FEFZE (%
15 A6 £ 08 — AR 3.00 94.00 2.87
15 ATk £ 09 — R fiizR 5.00 141.00 3.25
15 AL £t 10 — AR 7.00 141.00 3.53
15 k£ 11 — R fiizR 10.00 94.00 3.58
15 b fii 12 LI 3.00 4.80 2.87
15 ATk fii 13 LI 5.00 4.80 3.25
15 bt 14 LI 7.00 6.40 3.52
15 Tk fi 22 — R fiizR 3.00 140.00 3.18
15 Tt £ 23 — R fiizR 5.00 140.00 3.37
15 b5t 24 — R fiizR 7.00 140.00 3.54
ANTFRAT 15 b £ 25 — R fiizR 10.00 4945 3.53
15 Tt £ 26 - liess 3.00 47.00 3.17
15 L fi 27 LI 5.00 47.74 3.37
16 ATk £ 01 — R fiizR 3.00 80.00 2.54
16 Tt £ 02 — R fiizR 5.00 119.00 2.68
16 ATt £ 03 — R fiizR 7.00 119.00 3.00
16 b5t 04 — R fiigR 10.00 79.00 3.10
16 J[ k45t 05 LR 3.00 61.00 2.54
16 J[ k15t 06 LIRS 5.00 91.00 2.68
16y kA5 07 LI 7.00 91.00 3.06
16 Tt £ 08 LIRS 10.00 60.00 3.14
15 J[ k45 01 — Rtz 3.00 22.44 2.95
15 Tk £ 02 — R fiizE 5.00 33.38 3.31
15y k45 03 — itz 7.00 33.38 3.60
15 b5t 04 — R figR 10.00 22.25 3.62
15 J[ k45t 05 LI 3.00 5.01 2.90
15 Ju[ Ik 15t 06 LI 5.00 4.94 3.26
15 [ Jk 45t 07 LI 7.00 6.58 3.55
15 il 6 fit 15 — itz 3.00 36.34 3.37
5E 18] RAT 15 il L fit 16 — Mtz 5.00 54.19 3.73
15 Jif b fit 17 — itz 7.00 54.19 4.03
15 L fit 18 — Mtz 10.00 36.12 4.01
15 fu[Jb 45 19 LI 3.00 18.35 3.37
15 Ju[Jk45 20 LI 5.00 18.26 3.73
15 fu[ ki 21 LI 7.00 24.38 4.03
16 JiTdEE 1A 01 — Mtz 3.00 46.17 2.96
16 b€ 1A 02 — Mt 5.00 68.72 3.14
16 J[ k€ ) 03 — Mt 7.00 68.72 3.32
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' China Bond Rating Co., Ltd. 5B — R 55 YRR
fiisEE B fitzRA HiRR M (25D EmEAE %
16 AL [ 04 — i 10.00 45.80 3.28
16 ATt € [ 05 LIz 3.00 36.32 2.96
16 AL € [ 06 LIifig7 5.00 36.16 3.14
16 VATt € [\ 07 LIz 7.00 48.24 3.32

FRIRE: Wind, EEEEE,
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b B = I\E
SR RN AN T BURE— B o PP

M5 -
EBRRHEAR

ARBEH:

1. BURFGISRIEH T DR BUR 06 IR SRR 655, $RT7 BURN SRR AT TR . 2 Sfexh B gk Az, 2 gk
BN BRSPS AR G AL, E et T U I BB e A2IE ), BU TR B BISTERI 55

2. BAT 51 55 RV A T 4% R BURF A7 $E R STAE 652 55 AR e 7R $H — 2 RO SR I 6255

3. LRGSR T BURG LT RV B BB R AR, 26055 N IR ERIE 55T, BUR S 2 B ST I i
%

4. BURTT REZRH — 5 R STE I E A AT R 55 R AREUR BT 65 20 b B Sl s A A o8 I Sk 3y g 2 25 PR IO H 2%
fif, HARME B s, Aty BURRIBMHER OGS . BUFERE EXHZRES ARELERTHE, HH65 A LI6R
S e, BUR AT RE R 2K SR THE
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Mt

HRER PR R HE

PR GRS A IRSUE AT (BURNRIAR “HisiE” ) KAE 2016 28 Hbm L&
I — B A RO A, XS K PR OUEEAT RRSLRER I, IFARIE PR B SR AU
OO E 2 1 L BRER AR T

AR RS SRR e R e N VA LY P DAS S ONDI- L SN 5 Al A R e
F it AL A ORAE 2 o QiR BT BEAE 1 R 232 VP15 5 A W] RERE W15 I 5 20 1) B KSR AF
PSR O FIEAT S B R VTR, AT 1 BTSSR AT IR 2Ty
5155 AT ERARE I B A (0 E B BAITERE, TP RS FERI S LR PAT A RO F R
B BLT, A I R A5 T A
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China Bond Rating Co., Ltd. 5B — R 55 YRR

AR REER

() PRBEEEARIUEA R (LURRAR “H6isE" ) X 2016 55 it
BBUG— B 015 Q0P 2 RIRIEIM B (- Tl 2016 4307 BUR 657 & AT AR
s kn) » DL RSB RIS, (RSB VPR R A T A R B 1, @IS
PIFE 22 G PR 2 6 4 A 17 A 11

(=) FRBAG ITVPE M 2 VP AR5 S U SRR (5 RIS IR, IFER
Xt Hoe T L ) B

(=) WPETBAE X SZ VP73 A5 FHIXURSE 1 S W75 Sl ST R 450 8 45 06 22 e 5 2 B Tl Sk
iz b, ZREHRE AT AT ERHATINA T ). MBS, G5kt BUR BB,
WX A IV . AN SCIF AR (i £ 30 DR B i Jt 558 P 3R R 0 32 P57 AOR £ 3E
RESTMIZRE VPG, AR RPN 5 32 P2 A4S FH Al it o

PO g B2 A5 S HAH SRAB VR Hr il . {5 PP 22 SR 5 32 VR0 2 R AT A 2 ),
AT VP AL ARSI AR AR IR S 1R 2 T B B 5 Ik &
B PN A T PP R E AR Pl R ORS00, 53 B3 45 40 78 20 B R DR AIE P HE ROV A
TN T AL AIERRE, R R AT B A AR H A B NIA
ARG W

(1) ARG M THRRKESE, AR RERLE L. B,

() AR 5| AR S BERE 3 2R B 607 54T TR ML AIHE R, i hisifs
ToiEXS B | L BOR SR K e B A 5T

(8D AR Bk I PPZRT 5 4 22 BUE T A T B AE A b B XK (AN SBIR G
FIE RGOS, SARMRAR I DR VP AT 5 1 R G PP A RA B A W L.

O\ AR vk sE s S RHERTF SN ARG AR RONN, ZEHERA
REAR I 07 A5 BRER PR I 4518 R A2 AR A

U AR EBRBUAF RGN, R vEa], B ARG AT EMAE
R A AT A
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