{7t = P PR (A o]
China Bond Rating Co @

201 65E 58 — kB G & BLAF
— R RHFE R TR

20165%F5H18H




PR EFERRBELT

China Bond Rating Co., Ltd.

R 7 BUR —BeBESR = I PP

2016 S5 ZHEBET & BT —R B EERITR

PSRERFR: AAA

BRI
ft 1
5 IRLY, -

LK 27 @iy, 16045211 17,68994 1817186
AR S B wdT69200 4692900  48,023.00
WX A= SRS (%) 11.00 9.70 8.00
SR G 05:555:350 8.8:548:364 88:515397
EREEM N (L) 4,867.72 531863 6,968 57
He: HA% (zo) 1,387 85 1,335 88 4,574.10
LB -BAIEBUHWA (Zo1) 1,748 33 1,890 40 2,059.95
HRBERAN 20 1,719 62 1,891.63 2,100.33
R —ARALTRM s

7754 77.40 6624
W (%)
EURTLATER SN

2215 2240 13.70
HREMH (%)
B G IR RN
. 2,732 56* 4,844 84 —
%
Hep: HRE (2 481 16* 465 30 —

TR RR: REHGAEE, MEGHRE, RS EEM G ST TR, ke Y
ST

ARt X M

iR ARELER 2013 4 6 A RAUE, ST GRS 4B R § N9 K UM A B
H#E

I

TR BT REE

HiF: 010-88090017

i vanligiong@chinaratings.com.cn
27

H15: 010-88090123

FEE: 010-88090102

MEFE: cs@chinaratings.com.cn

P F S IS A R AE A A
Hoh - JEETTIR il A 28 i
wERL 2 GHE6Z (100032)

Put: www.chinaratings.com.cn

WRLEL

FIREHRE S A IRITEA T (BLRREIFR “PREBE
WHBRREET (LUFRM “BREGE ") SR BEE
R, BUFGIEACFRTR, 2016 4F 35 ZHUBia & BUR — MR R
7 CBUT AR “ AHLG 7 IR S — R AL HUT &3,
A HE A RGBT e AR HNE R SR N
AAA,

VR =

B BRIGEER . AWMEY P RIEMA SRR EREE,
EPEECRTR, R E B NASEIL L, RIS ME
e, TVEES, BRI AT kR, (HS
SRIMIVE R SR . 2015 AF BT A S M X A4 P Sl
18,171.86 147G, EAEEE (HIAK) & 151 XIMEH
W BTG, I EE T 2 ERE KT RKREFGE 2
BrHACHE TR, BHTRE B 04 I B o 40 42 35 - L HE
71, B E R SRS R 2 R S, B
BEFU R PRI K.

B BRAESGEEM IR, U—RAETE AL
PR E, MBOSCHRAEZ AT, 2015 FEGELEE
RN ST ML N AR — A LT AN 5 B A
2,059.95 {Z.70HN 554.32 1270 BRVGEHALTEER, HAEPEMRA
MUK, 2015 FEAE PG H REEFEMIRAN 2,100.33 12
Tho ARKBEPEE 050 RGP R B RE, B BEZ 5T A1
1, TTEBRTE B BUR M BGE /1A B 4R 4i05m .

B BEENEECTIASEEESE (HIBRX) F%K
F, BURF A B SR 55 28 40 T B 4k LA R .

B BRPGE G B UERCR, BRFA BRI - A F]
B, #E 2016 48 5 F 13 ARFA LT AR BA AL 954.18
fC78, A EG S EEC R R — e iR st S .

B ORGSR SRR A — A L S S T, At
RIFRATIE2015 B2 E—RAFLBH NN 14.66%, 4
B A LTSNS AR 5 (0 BB (R AR AR &

BBRB L. A YIATE A FA BT IIAANG BE: 2RI I IGEHL
P MY R A1 S0 25 e
FIEIFTL (K THAT 2015 TALTTG AR5 R IT THMATHD F (T

FLLY A 525 JE 13 A 1
3o AR T 1T
HAF 2006 Tl ZTBURF I AR R T TAFIRIE N WStz A1 T 11 s 84

FISELSIFRERG TG 5 BT, 18

R MK
XPE G5

2016 SER_RBR A HBR— BB IR

% LA R

FIXPTBICBE (TG BT NTF o Sl (% X BEET 1T 5 T 7S IR T 243 R AL (T L1




32 =7 EFNE
PR A RN AR H 7 B — R (2 (3 PP

—\ BRBFEBRHE S
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BRI RIVE 0.4 NE SN AL N 1990 4F DUORIEHE B IR 7%, KoK, N “=HLE” &, [HER™
BTy T, SR B AR B R R K, (AR BRGNS P e e, B AR, TR
RGN 2R ARFN G RE S BRI, ARIE TR TR, ELAIE & -3 550 T35 5647 385 LA 4544
L RN ERSE, RS E N MRS R, e I O 4k S, AR [E T e
PR A GG KRB NGB D B o T SR 75T, 36K 3 ) AR 8t Y IK S e #8255 H 13 S B Ok 3l
AR, ERIE MRS GE, KRR AN O L R . KB TP R R UG K, T S 2
KR VE B L 58, T RN AT RB L e . O T, MEREZRFED, JFHAEER
Ao, FR, NRMWAEETRE, £ ERE LI E O3k, B4E, $HOx GDP
WK RAERAE —E BT . NSCERBORAFRE, EASCEmidRE Al EARAREA
"l EAREARST 6% — KA, @y — ANt EE A E . S EA 4
W, WORANAIET R RIS 71 BUREIBUBRL, B it B A THE AT AR, WORBIH AL #E .
IERHERE 57 X s, R AT MG SRS Mk, FRIKE ST IR $RTHER S R
KPS IR N G0 — Ak, T8I SO R EE AR &, AR B B RS G LB P R 0 A

1: 2008 FERUR“=E L E "MEFHKIRNER B 2: 2008 FRAKEE GDP MW BULN IR
14%
25.00%
12%
10% 20.00%
8% 15.00%
6%
% 10.00% -
2% 5.00%
0%
2008 2009 2010 2011 2012 2013 2014 0.00% T T T - - - - "
2% 2008 2009 2010 2011 2012 2013 2014 2015
4%
60/° e GDP: A
e N L D e AT AL = ASUHBIO S
TR 2 e 25 A 22 RN SRR
IERIRE: Wind EFifl, PREEER HEskIRE: wind Bifl, PREEEE

BB R R T R RS, X R E R TR, T bR BSIInR. B
T W2 T 3G TR AR B AR SR ey 5 52 R 2 B 4G R (52 i, T SR A BSOSO H 3 S I e %
2015 32 RS it AR TR B SR R OB SR A% PR R R, 4 [ R SRR RN T %5 5.8%

2016 £E5 —HEBR 7644 BUF— R 345 FI P4



PRRETFERRREELS

China Bond Rating Co., Ltd.

HUTT BN — R 515 A PR

(R AR, TABUSNIE 4R 2L TR, 52 2014 F[FEHEVE 2.8 NE Sl Hod, dl—RAIETE
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B MEAh, WEIRYE TR S5 R A 55 (K % AL, WA TR B S5 AL B
Jir DUl FR 77 2
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e AR A, RRSFV THERAXNBEFRAEE, EFNERK, BRIENEFIE
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BRPE A N SCRFECR IS A R . Frih . RIS - RIS ASCHSRRIERE, Bty L
A, TR Z&. PN BS. ESETRANSEHBAE N, A e lA NG —, £iRLs
BRI, BRVEAE DT TR E, A IA &R 358 Ak e 151 B TRGEE L
P90 Jifk (4D, SCVISERE . SCWEGE . U RES 2R A E RS WIERIETE, Braa
A 5A ZEIX TA, m ARFIX 834 F=RIELE, BiE CEWEGEED ™ 94 F, 61 Fii ™
R4 ER -+, o 2014 fE4NER 4R 8,855.33 120, fE4E S —, MERMAA R 1,642.70 {20
(EEZEN, WEHEE=), AMlfEE 3.63 12 (REZE=, PHEE ), RIASUEE 8,047.88 1477K
(AEZV, FEEEID. FERFEHFE, HE 2015 4K, BRIGE P8 m s 80 fr, i «“211” Bi
K8 FT, “985 LFE” Bk 3 At (P38 @ARY PHdb TR, PHALRMBHE R, S5m0
ML, #0F RIEECEE NSRRI, #2E 2015 R, BG4 %4 A1 3,792.87 77, I A 11 2,045.12
JIN, i 53.92%, KT4 [ 56.10%[F° 37K, 65 % & UL BN A N E ) 10.11%, 8 EAE
/IR _EK 0.14 DN E IR AL BBIRT 2 ERFEKE (10.50%) .

MZFHBKE, BEPE4 2015 4ESEHIM X A4~ Sl 18,171.86 1478, MM K, HLEZE (HE
X) H5I5 15 Az, FHIEK 8.00%, HEmiet, ABhX A= S gk 48,023.00 Jo, AFEE%E (H
TR IX) FREE KT o BRI 4 [ 58 W P P R K, 2015 4R 4k 2 [ 5 B BER RS R ) 58 ) 19,826.65
275, [FIHHEK 8.00%; 2015 4FSEILAE2VH 2 it 45 540 6,578.11 12 7T, [FIHEHE K 11.10%:; 2015 4E5KL
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)i 30,103.10 7.9 25,973.74 13,877.70 515.93
3 18,032.79 7.7 13,824.76 6,107.70 126.96
(S8 18,171.86 8.0 19,826.65 6,578.11 304.50
T 16,803.12 8.1 15,654.95 15,654.95 512.45
= 13,717.88 8.7 13,069.39 5,103.15 245.27
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KilR: £E1B 2015 FEFEBITHRSN, PREFEEE
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AKX A=l (o) 42,692.00 10.60 46,929.00 9.40 48,023.00 7.60
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el HEEES, UERLT. KEHE. ARAEFAE, TULEES, FRMEAL AL
TEHE5R, BEZAMMEZI®RM; EERE=mUERER; WLAM, SFMaEERIIR, &
RBLERA

AR T, ITFRBRIE ARG a A i, =0kl 2011 411 9.8:55.4:34.8 1% H
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b EE UM 10.8 AN FT 43 a5, PRI A RT3 ]
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BFEMHIE. AEEE%E) KRR FERI TSR, 2014 Rt )\ RSOk Tl 7= &
A8 Tl E L EIE 96.20%, AR EEIRAL TAT L TS F={EIX 8,720.87 1470, 7\ KCFEF= ML A
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RBP4 b T TolAG R FEHERE b, 88 Pk LRSI T4 TolkAT oA 3, AR pkiT & — 5 ik R e i
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SCREFE,  H AT =B O TUH CERRPG 24 P9 £ 7=, 1 3 i K I 4 e 24ty 2B 7= R b % 1,500 75
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MGG KB TG, BePiE B ar U 5 — ol KRR AL AR A ULE (¥ TP A% 58 SOOIk, 13
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LUK LR ATE R (880D FIERZE % GE %) a3, HiEhahfE A B Bgss, mHER 17 F
FHAEH . WRATERCKE , BETEE BEATE B A DU € BEARTE o, [ A 2 22 [ 58 92747
VAL, 2015 fERRPUE E B3 ORERFD —. =0 Z % ) 5 He 5.08%. 32.08%#11
64.84%, FHEE = Pl s B R B EALHE L <@ I KR FRIRERT A Fe Bt i E L
Pevt, AR (BRPEE B AR AR (2014~2020)), [FIN 4SS & B4 2 MR BRI INEE, TRk
FERE BT G PR A BV AR A 5 R R I AR ), HBRIE A 58 =R R A AR,
ARRAL TR R CR B KT, (ARG ] BRI M BTG, BRIGATE St S0 it hi 3 E ZEAK
FEJE RTH o, IR 2 B RSO CRIF BRI, J2 V8 2 e T AT 5, T AR AT R AR R KA 3
WIRSHNT Gy oK, Pvh AR 18 ¢ — A0 55 2 U B B 7 44 0 A8 57 2 (8 FIAL BB S, BR PS4 1 1m)
FEEEA BRI, HEH R G BTG AR A U R RS E 2 ) 7).

MEFBORABE N BERE, Beoig kb R Bt s, B “ L2 AT~ EERXI,
H 2013 4F “—ii—Pg 7 SRISAARIR LR, ER I G 2 TUBRIE B iR &ut R, 15kt E
i b E R IXEIE, B, ERERIERERSL, “K%5” WANIET, VRGBS Y ORI TG %2
it TR IRAL, V4 O I SRS BE B TR 25 R T T RO L A 2 B A B I DG X IR O — 1
W E G, — RYIEBOR 92 ORI T B 32 5 RS, 2015 4 3 A EFKKNZE. 4
AEHR RS EEA KA (HESNIL a2 g0 2 BRI AN 21 ety b 22 90 BRI JRSRORAT B ) AR
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KAEBRTGE G it UL S STIE 70 2 N R SR T s s, H AT e SR 18 S H AR sy
EERAR, BRI REST DY, S8t mns] 6 4, “Kz5” IANER “PRRL”
FRIE 138 B, ARKBEHE “ il — 88”7 GRS VA S, BRVU AR BESRAG SE Rt Bt R . XA 5 55T
T B8 S MBOR SRR, RRATER LN VR . HLAh 2014 4 1 7 [E S5 Bt B B Beyb va BT X, 1
NEANLL QU T 307 D8 T B R G X, 55 eI 3 U R DX B 22 98 Bt e e
SCai FRE [ VU PR ZAX A < 7 ES ORI A8 51 A [ R (g RO a1 7 (0 R MIR AR 55, 2015
VU RCHT X LB X A S E 432.06 /27T, [RIEEIE K 9.500%, SBDYZERE KAk X . 70 2258 K B
ZR DU 22 B0y SO 3 R A5 — b b IR v T X, R IG JRH X Ay B vt 4 H (R 48 B A JR S A
FEARRAC B BUR SRR N7 Bl XI5 e Bk v B 20357 SE BT R i

BEE, BGE U Ttk fedh, RS LT, B E R AU MR SR M SO
WBB R, A S5 bk e R Bk PE 5 i E NGB G KB 77, RIS B 78 A St Wit 15 B3 475 4G4 22 1)
B AR R BRI 22 5 R SR T EHES) J7, I BRI E ARy “ 2902 B% 7 it B X, KR “—afF
g Al ) SRR IR AT R B SCRE, SRE KRB BRIE A AST R ARRYYA B R R RREK

=\ WA BHMBSEHSH
1. TABUSA SR RG4S

BRAELGAEMHREERKR, U—RALEFREBRAMERHBANLE, RBPRIFIERKX; KKE
AV EREHARE, ELFEENEMNBESEHNT—RAOLEFEBANRFEK, RNERXMNE
BRBRE, RAEVWHEERE R

2015 4F, PRPE —MAILTE N F7. BURFPEEE G 13520 S L350 711 66%- 14%, 45400
TIRTBUR PESE G AR BB . Forr, — MR A LTI ) 3 B8 T — IR A FE TN PR ON
BURN M3 ) BT BUR MR SO .

AR 35T, N — e AR A5 K, 2013~2015 4 Bt 4 4248 — MR A LTI
N3 91h 1,748.33 14,70 1,890.40 12701 2,059.95 127G, 2015 HE—MEAFLTRE N &4 17 £7, 5B
BRI B B A& — RIS, 2013~2015 3533 5371y 16.89%. 13.60%7F1 8.97%, —fAILTRF YA
B AT N . b, BN 1,256.24 1270 1,335.30 {4 JGAT 1,290.32 1270, T =R
N i — A LTI ELBIITE 62% 0L b, — M A LTINS e i s . B 58 — =l LLRE
PR TE 2R HIESE R IIEAT I Oy 2, AT A IR 1 e G s M B S DR 3R, Ll 38 in f 3
[V, 2015 ‘ERRPEARUCRNA g, AR 3.37%. TN, RS e iR, f£4E
LURHETIEIIR T 5T, Bt — A LTSS T Rt —20 R e . NERBHINKE, Bis
AL P ALK, 3RAT e e R MU N B A K, 2013~2015 4E Bk PU A 48 HER PRI 1) 9 1,719.62 12
JG. 1,891.63 14 70H1 2,100.33 1270, HeHhr, —MIEEH 34143724 903.90 1476 984.49 14701 1,051.56
12,75, 2015 FEAEFER U 5 ELZ 2R 50.07%, L I #% 304543 il A 683.90 127G 775.30 12761 919.70
276, 2015 FEAERFEVEWN R T LLZ0 0y 43.79%, REUASKRE, Bk 4 HUS h R B PRI RUBLRCR, Tl
TERKF R R E . NBURFEESWNKE , BRIEBUM RSB L T2 H &8 (HRX) 8K
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P, 2013~2015 4F Bk P 44 BUR M S U\ 40 51l 875.75 2.6 1,011.20 12701 802.96 1276, HHEAH
RN 5> 1 452.34 12,78 .571.46 12761 437.67 1275, T BURFPESE G U 1 LE B 23 51 A 51.65% -
56.51%1 54.51%. 52 b5 ATl 26 FEAE K 3 BG R IIRER, 2015 4 B vh 44 i an s 85 5 TR AR 2,978.94 /5
FITK, [FIECRRE 3.71%, Ul 2015 FBUM PRGN # [F] L T B 20.59%. {H 2016 4 1H 5 %4
& T RIS BOR R e BT, P25 R BRI E B G A E 2 a, FIET 2l BUN R SR
5 A U PERE SNBSS 50%,  FRUTHRT I P 7 22 46 3 LA 7T o ™ 7 s AU AR SRR Y
A BB RIENR, BeriE BUR I SISO K R T BE RN
# 4: 2013~2015 FEPRFT H L EMEA X FMBUINER K 2016 EREER (8. Z7T)

samn 4,867.72 | 1,387.85 | 5318.63 | 1,335.88 | 6,968.57 @ 4,574.10 — —
— A LTSI 3,77454 | 1,056.35 | 4,116.62 | 1,039.15 & 4,615.91 | 1,055.49 — =
Horp bW | 1,748.33 | 496.83 | 1,890.40 | 511.65 | 2,059.95 & 554.32 | 2,134.40 @ 564.90
g BN 1,719.62 | 1,719.62 @ 1,891.63 | 1,891.63 | 2,100.33 | 2,100.33 = =
TR GRS TR R FA 30659 | -1,160.10 | 33459 | -1,364.13 — — — —
BUNHEEE 40 75 1,078.23 | 317.46 | 1,191.20 | 286.78 954.90 240.03 = =
Forr: BUFHEESIRN 875.75 24821 | 1,011.20 | 264.83 802.96 219.86 700.70 204.40
EH REAZE RN 14.95 14.04 10.81 9.95 5.49 3.72 8.04 6.61
NBGEM S Go 12,932.31 14,089.09 14,702.00 —

AN — R ASETE G 77

= 10,028.00 10,904.95 12,170.00 —

e BAMA=—RARTEMA+BFEEEM H+EERAEERN, FTRKAEREMAEHMTRIE, TR BN, ERERE
HFnE

FRIRIR: BRAEVMBUTRME, PHREGEE

BARGM S5, N—REAFETEWANKE, 2013~2015 4 FkiiE A g — A LTI 55K
496.83 147t 511.65 14IGA 554.32 270, HIBRH 7 Ab B 55— IR IEIALEN AP NER R i, 1
WA 16.30%. 12.20%71 8.34%. 2013~2015 ERLHTHIN 43714 386.82 1275 401.39 12 7TH1 407.56
1275, BIBNREFRE K, A ARBBRN 58 AR — A LT L EORFFAE 67%LL b
WE, BRIGEARYE—RAILTEWN, FERE TR, WG e Em . BRI T, B
BARGST TR EANI I BERCR, 2013~2015 F A 78 S0 AT BA7 LU (RFEAE 15% LR, (H5Z 86 T
ST B TR BRI RS ST R, ARG LRV R . B R4/ T, 2013~2015 42k
PG48 A B PERE SN2 39 248.21 {27 264.83 4270 H1 219.86 127, 2015 £E R PG 45 A L HU I 5k
WK it =17

MARM B NIE K TR E, TR GUF I R I 50N, Beris — R A LTSN 3 8 4
WA LR, (AT RE ARG K BRVE A A TIRE O IX , HoN22 g0 B4 iy BB X3, KRR ATk
IRAF A R BUR I BUE R SRR, e R M ONATIIG ORRFBOR RIS S350 P 7 22 46 1 Sl ol st ™ i i 2
IR, Bt 44 BUR VSN /NI . 7 BT EI B s, TR BURPERE &30 ) H 1R
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B AHUERE, ATRESE AT ABUR ML SR L . BAKTE, BRria Bt /)
A YIRS

2. MBX M
REYEE—RARTEIHUREXRAE, REXTHARFRREK, THEHIHTRE

— MR A LT S B T, AR PR 4 AR — MR A FE TR S H A ik 31, 2013~2015 4§
4354 3,665.07 447G 3,962.50 1701 4,376.06 1275, [AEL/r G K 10.27%. 8.12%71 10.44%. fTHIZ
BXHATE, H 2011 FUAK, BRVGH &I TAE B O T FEBLR R KR 5 A7 15 40 K ) R 4T BOT X
DY, BEPEESBITIA TS NRE, 2015 A8 —RA LIRS SCH A H R BE 5.09%. RAEHKRSH
M, IFERBEIGE IR RN, b, BEr BA. RMOK. AR, FR R, 24X
e, il E A A TR R U, A S LU R AR, BRI —RA LTI S
PARAERSCH A, RAERSCHRRFRIRIEK, 1TEBE R TR

3. BT E~

P AR MEETEBFHANERHATIRERA, BHFARAMEN EHARRINTE, THEE
TBGR, FTARAAREZETRE—ENRINE LR

WRIEARSGEHE. B, H a0 BUGHRA A B AT B A E A B BBt =, o7 5
VERI A P S [ B8 7=l AR I, A) S Hmsh i

BTG E A R E, B A fE BEIRAG T B A hilid L & B va M L K S8 IS 4 e RS AR AR ATl
A 2015 F K, BB S BEAMLE A 1.96 1270, 19778 5,431.90 1278, TR iR
72.31%; 2015 “FRkpuE 5T 2 8 ol S EN N 8,022.70 147G, [FIELIGK: 7.10%;  SEILH]IE L4
153.00 1.7t

M BT BURM B BT A RIS DURTE , Bt 4 1 5 28 1E e bndzs il A2 i) b i Aol AT B £ AL
BRERON L PEIBIESR. BEFEROL . SHRG . Bkl KA, TR BEEhJy. *ST @A
ZNIMUR 11 KAk, 536 Beri 28 A BT 8_E T 23 =] P83 RE A0 B 78 4 37 19 Hh ) v 2 i BT A )
L, i B IR 2016 4 5 H 13 H AT 30 NS 5 HISME T, X Ei AR a i 2,020.17
8T8 HEBRVEAE 1 B3 22 B AN (B B R IR L A, et B B 2 BT B R AT b T 4w IR T
{H29 825.27 1 70: MBRFGA A @ AT JE A8 LT A FRE, BRyH B 5 RGBT R GE N bR
FIANM B ARSI 19 K (BREE 12 K4 78 7 K. XESENMERRARN EHaa), Bk 19
K i AR HE ) 2,330.80 1270, IKIEE BRI AT LLBITHEL, BRra&BUN (S ARG, X
BUR) R BT AR AT EZ14 954.18 A27C. BRIGE BUM A 1 ik b i A &) AU AR L BE 77800,
A A BT AE BUR 3438 5 5 SR B P S e

4y BRFRFRAREGIERS

2013~2014 £EBRFE £ OB HRFABIE KRR, BHREZNETVBEBREMNLS FS5E 10090 &
MLk, BFHRSRRAE
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55 BRAU T, ARAEWVBEB A CRE, HITBUN G55 94T IRAUE B, Bepi 45ia 7 2015 4511
o7 BURF 5 55 FRAT . 8% 2015 4E K, BRI 555 BRATAN 5,064.80 1470, o — /st 55 BRATURN % 1013 55
B 53791 2,742.20 12 7CH1 2,322.60 17T .

MBRPEE BUR AR IR 5R KR, #E 2014 4FIK, BRI BURF 7T BEE ST 1755 4,844.84 12
7 (5% 2013 4F 6 HRIEK T 77.30%) S A LR SR MIi 5% 927.70 1247 (5% 2013 4R )i T FE 1 2.12%),
] B A — E B TR 5% 3,267.30 1470 (% 2013 4F 6 HEHIK T 35.38%). HHAh&MmHILL, Bk
VG4 B 5t 45 HHIBUR AT RS A — & RO ST I T 5 B XS O, (R BEIE SHE BT S RUBEA R, F4
E&E (HRX) 5K, HE5E5F R BUS ERUBITH .

*®5: AERSMEER (B4 25T

H 7 BUR 5 45 BR 4 5,064.80 560.30 — —
Horp: — AT R 2,742.20 555.30 — —
T £33 55 PR A 2,322.60 5.00 — —

FRIRIR: RABMET, hHEEEE

*6: RAE2OR, ARRFMEMBZSHIERR (BA: 25T

A LSS 2,403.76 2,732.56 481.16 4,844.84 465.30

S ARSI 55 920.53 — 947.75 666.13 927.70 638.80 — —
E| —

T H“’ft i S 2,137.95 — 2,413.48 | 1,635.44 | 3,267.30 | 2,074.40 — —

RIS

FRIRIR: RABMET, hHEEEE

SRTE, BE 2014 R, BRIGH SO B8 ST I 55 T8 AR 2R 465.30 1470 ThiA%) 2,788.80 12
v ELRZ 1,590.70 1256, AN 9.60%. 57.56% 11 32.83%, BUR G E 2 IE AT AR 45 £ B R
FET AL EARLE .

MG EARE, #2 2014 K, BURRIIAN . BlET 6 A w5 FA R L 5 AL = BUR 7
A IR TTAR S 1 E B4 K, 3708 34.20%. 24.95%F1 14.01%. MR 4 RIEE , HRATHEE.
RATATR AT ARAT AN B 1 (BT ) R BUR TA 2318 AT 51 55 19 3 ZERYE, o5 E o3 7y 43.18%. 13.53%.
11.39%7#11 7.80%.

M55 B e B IR, BRVE A Hh 7 BUR i 45 £ 2 T B g e A A si e H i Bed i
TREE g SR RN A S S T 15 4543 )R 1,163.70 1476 796.10 1470+ 699.30 12701 514.50 12
TG, A BUR A EEIE ST 65 55 ki 65%.

MEEGHRFRE , RAEBRPE A BUR RS BTk Ay, B 2012 4R R PR IS4 BUR A 438 THE 5%
AN L5 B0 55 3R 4 N 56.78%F11 68.64%, 55 AL T EPRE ML (90~150%) LA F.

M5 IR G5 K ,  2016~2018 4F Bk 74 44 BURFEREAF 238 57U £2IE ST R 65 9573 78 720.90 42T
760.60 12701 569.70 1270, 5 ELr 5N 22.86%. 24.11%F1 18.06%, i 55 4E 4y £ EAEHFTE 2016 4F
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F1 2017 4,

MG 55 2K, B 2012 R ERBRIE 4 1A B4E DA 9% (B 25 A AR AT O] B 91 £ 55
AR 351 95 2 0 3.65%; U A 4 AR DU 5 55 A ] BE AR HH — 2 B SR I 57 5538 19132 70530 3.11%
A10.91%. H /T BRIG 24 BURF SN sm 2 sRALE], JRRE 0 555 B 555 07 s @ (5055 1 DUt AT 2,
B R S5 IR L .

BAREK, PEFIE 2 ARG IUBAL T2 E 85K, BURFERT TR . fbEET- & & B 4 BUR It
55 M 2 ER AR, BUR A ELIE SRR 6155 T ZE P AR EARY, Bt H e TS
FAPr 5 S5 R AT 2 EHE PATBORL P KT, T EPRERL LT KRR, 1y “L9 2%
Syt E X, BRIEERAE “ i BORP R E AR, Ahei @ w TR gk St it
AR E I JA Bk PG 28 BURFE G55 AR ] BEAT — e K

 BURAIEKF SR
1\ Hﬁ%l%\iﬁﬁﬂg
REYBEAMNEFMMBIESNELN, ARERAER, REESHETEE. REEHEHA

1998 4 4 H, IMF AT T (I8 MANV BOS A B R RAFSE ) CBLURTERR “sp )07, sp 03— ki
SLY ARV 37 A ) — R SR R B AR St v, B S R S 2R, 2007 4F IMF SURAR T (1
BOEH T (BURERR “FM7D. HHREELESH IMF SFUFTF W EEAE -, AR b E 5 SO oF
PR TET i, HE TEBUFEH A R, FEAREUN TERYE . St A, St ES. BUf
AR PRSI BUF AL IRR . BUFHEIE SRR . BUFIABUSCE d 4R 35  BURF 6 55 5005 %5
JE B R 1) e AN S

MBURZGHE B EERE, @i Pertis Gt R M s rT3REC 2001~2015 4 kit H RE G2k
JEGLiH AR S 2010~2015 4EGLiH4EYs, HAHWIRM 2016 £ H A G G, ik -, Biiss
THAE B R B B e 4

MBS B A S SR, JH Bk 48 BT M5 T 3REL 2003~2015 (¥ T BUI B4 T 155 4 45
THEZE, HUVEBERITIREG P HE T 20 MEARE— AL TRIGE . BUF I 4050 2500
(7 BN 5 75 45 WP BT X s TR 2008~2014 A2 4248 FAE ARG A S IR G e . (Ui )
2009~2014 FA48 FIAE JBUR S S TR S SRR 2014 48 AR AL BRI E B K
M8 B VR, T BT AR AT 4R A5 AN TR AR R — R AE 2 4F 8 A KT AT A1 (2~4 A IED,
A SR B PR R SRR R AE 24 10 T AR AT o B A b, B v 48 I M S B3R 8 8 20, A AT I (8]

MR % A iSRG, 2014 4, BRPTEHTHT AT (BRIGABURFERS #4535 (BUR A
FRO“CHHERT, HFSERAA T 2012 4EMI 2013 4F 6 AR AE BUF RS SR, IR T #EE 2013
6 AR, A MBURFMEGS =M ERE . 286000, 2865 SRR 2R &8 % M mnaE
I

BANE, PRIUEBUNE GBS S48 K HABBONTER, 6 (s BiEE &t A

2016 £E5 —HEBR 7644 BUF— R 345 FI P4



32 =7 EFNE
PR A RN AR H 7 B — R (2 (3 PP

Tt
2. WS BAFHRSZER

BRAEEBATH & T HXBERN B HRETRMATaHTER, BrMAFayERL, BEEXE
MRS, BEKFRESERA, BrEmENEA s GRE—®K

MBURFR S EEE, N T UISEINSREUF RS EHL, 2010 4, BRPUEBURRAT T (T INSEBUF
4B TAERIE A (AR RIFR @7 ), @EIZRINSREUR 5150 B 5, i B2 B & LS .
RSB ER, BRPGE e % & H . BE 2013 £ 6 AR, AARVBUEE® SR 24.17
1276, FINAEH 9 NNARY. 62 MEARGHE T4 G EHHE, 4 ARG 35 M EAY
FRSL T 57 55 KU TV 11 2, 422 5 SROBUR 6 1 6 5155 FRL | B2 98 I3 2015 A ARHE U IO BB BUR2EK
BRFGEBUN T 2015 4 4 ARAT T (BRPGEBUN LRSS EBME)  (BURTERR “INE” D, INERYER
TR SR BURF P 25 28 (5 AR AR (F RSB IEAT T WA LR, X A7 5057 45 Ah B DA B A5 55 IR i
WSS IEAT T A, ARRBRVE G R D AR R R A AT (M) A SCYEIE— D 5e s, B
BB PR 55 BTG B N 55

N EURF 57 G B HR G, Beri AR S BUR G BUR il 5 & W8 ERIHT TSRS, 2010
7 APFE NRBUF KA T (BerEs N RBUR & T INSREBUR RL 5T 7 & A 7 & G ¢ i @ A1) (A
ERR BT, BAARR H TEEAZ S BT A AR %, KRLTEE G 2w T E
T, SR ARG A F] AR L SRR, (HARYE 2014 4 1 H (BRIGH BUMTER S # 4 RD), )
Aoy 7 ARSI T . B BUR G5 54, H AT RErE 4 O 4% 0 o vk 45 R T A,
BE RS R S, BEPE A R S B TN IE . KA 2015 4 9 AR, BRVEE 2 G HA LR
PG 324, BTEEZ)N 9,840.38 12T, i L) 6,726.57 14 7T, BT FL)N 68.36%, 4l
SRR RLN 64.02%. BAEE, BREBUNREFG8EARL, HBUNSIT 7 ARSCH] EEX gt
TTEHL, AP 67 A 1o £ 25 UK SR T 4%

3. BRI TTITHE
BREH BT & RIGEEEAT, HRREEHSMEFFE. REMBREZRIBATE, KREBEITIT

MBI X IOR FERISRAE A BRI 5E T (Bt [ RAFF A 2 R 3+ = A T LRI A 2L,
PRIFRH 3] 2020 47, RGOSk AT @ RN FRFL 2, “ =ANBRPE” BBIE FH K. 25 REE ey
K, EARBRIY RS R RIHP BG NRAEFEKCP AR PR m, ANER T B8 BRI, A
R RANABLRE Bt — LB, RAVESIEIME 4, iRIRBRIG LS HERE s B RE B 2R ] R
P, BRIGARF SN J it — K ARSI R BT, KT R I 5 5. 1 2030
oy BRPEEATLN SN 604751, Al A R SR EBENJE T BL 7Pk TR BE RN 2 BR 7 T Ak
A, AR KRR, ROV E TSR I, AR REARR TR, RIFAESHEONER
TEEKII R, FWHERINEI TG 11, A5 RE. STER . NREMH. (LMl LRSI 5
AR BUKE, BiGE “+H =17 MRITATE, SRRl SLHERIEE B .
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MEXIEN LT R R, FEBE “ a7 B SR, ARk P < Hh X I At s i i e AR 58 3 1)
UL, BRI RN ERBR R B A L 5 P ML AR REYRAL TR A Jie DO T R AN RS s I
PV SRR BRVE A ARARATTRE LSS ko 3, MRFTRR PG 48 REVRSR DL 5 (R s, AR R Bt
RRAERA . DA Bkig 7, HEBDREUR MV S SR s REAPRGE T, ARFE “—alf — 8% g Rk, 7
AR N G T TBOR L, REAE BRI 0 SRS R R R BN B B A, I SE % L I Rk IR ik
Sy CRBT T RSIBAT AR R R T B S S AERIE, R B BRI X AT UK SR T R BT
PR, BRPYAE 2014 FERAT (BRIGAHT BRI (2014~20200), RURIBAEAIR H Bk E AR AL
WRERAEAT AR o IR UK P 2 9% L (R S FR T A s 8, L o] B8 L BOR I S Bk v e I
A AT S R RO G e LA R ITTT N 22 BE B TSR . B4R, By & BURN 251 K Je s v]
17, Rt X Fr iR e .

I WX ERESHREMN

PR LK RMBYT, SMARBARE, JESEANXLETTE, ABRGSENEMRES—
EXW, SMESHEELELTHEKE, EERPLTEFKTE

AR 5T B A FIAL R BB A R AT 2013~2014 4F A ML X Gl A= A IABETAN 45 5L, b IX 2257 2k
MRE, SARETE e Rl T AR AT . RS X R ), 2l X 25 R IR BTr4S
o) JER B0 LA R R T TR VYA T THIPEAY . M 2013~2014 4E44 A6 RE, BRIGE LT N
0.262, ZUFEEAHRLF. MERRIERE, HuIX Sl AN i ] T AR B B St — A X
GRAESHENN S, EENGRIRM . S R0SE S AR 1T 6 Bl SRS 7 TR PR A3 4. A
2013~2014 FAFHIHKE, BRIGH SRR EITI> N 0.365, Stk EAKFHRONARE . WIS H
WK, il FE ST PR 36 72 52 MR 1 X 4 5 7 o i PR B, e Ll — B Sk e WL s (i i, R %2
SR i) 5 21 ) 77 AERBUE B e A 2013~2014 TFEAEHERE, BRITE 6 515 I SCPESr Jy 0.384.
M5 BURHE 55 %0 < Rl € RISEIA R, M7 BURN 55 UL . S BRI 1 0K 2 5 i 3 X ) <2 A
SEME, M 2013~2014 FEGHIERE, PR E 77 £ 55 % 4 Alde € IR m 1543y 0.383, 7 BURT i 55
X4 il A —E S .

AR L, BRVEH PR, SRR REBONRRE, IR SEH UM R E, MO BUR 655 4
RS EH — R, SR EASHEEIE 4 E A T 55K, TEVEHR A T 8K

7~ BtRSFETEND T

KUBRHEANRBEE—RLOAMEEE, RASVINERESFHECREERRS

2o 55 e AttitE, 2016 AR 58 B vE A BURF — iR CBLR fRIRR“ At fi g7 ) AT S8 302.00 12T,
d P AT K 2 2 R R . BRIFHIRR 2 A 3 4F 5 4F. 7 4F. 10 4F, TFRIRAT IR S 90.60
2.7t (5 30%), 90.60 1476 (5 30%), 90.60 147t (5 30%), 30.20 1270 (/5 10%). B&REHH,
AHHI — MR RS R TR, M X SE . Berg B RIRIE . s A RSEDHE .
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FT7: WEITH 2016 EE R AHBIF—REHER

55 2K 2016 4755 BRI A BURN — ML 77

RATHUE AR 302.00 127t
Sy 3AEWL 5 AR 7 AR 10 AEIADYAS SR, ok 3 ARIITHRIRAT MLy 90.60 1247,

55 AR 5 E TR AT RIS Yy 90.60 127G, 7 AEIATHRIRAT FIAEy 90.60 127G, 10 AR AT R
i 30.20 12T

w e RUCRATHIRG G 4 R TR M X oG B pedb®s RRIE . 58 A % %10
H

Tieailk [ 5 | 2

fFEHR 3. 5. T HEMGFHEME, 10 FMGRL LR

W2 HE W

BRIKRIR: BREEMBUTRE, PHRBEEE

et e R ARG RIS T T, ARG A A S0 5 G N BT A — i A SE TR
B, DX 55 RUSHEHIRE , #E 2014 SERBRITE —Mif3i 5 /GDP Jy 27.39%, & T4 P45/K°F,
B Vb8 2255 K X AR AL — B MM WAL Zr b R, A1 97 AT MUAR/2015 4F B Vb
B IRAILTEIRNA 14.66%, — A LR NN AL G 74238 1) R FEEAR &1

L LR, HHREEIEE 2016 458 ZRBFEEBURF — R GZ K FHSEN AAA,

2 2015 44 [E b 7 B — B 45 A 4IIGDP=14.67%
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222 2= 3% = NS
PR A RN AR H 7 B — R (2 (3 PP

Mt —:
MHEBF—RRFEAFEFSREX

PRI U R 2015 4F 3 H & A (4% T 2015 417 BURF— A5 AT AR 38 50 ) O e (2015)
68 5) Fl (RTlr 2016 4 7 BUN i 25 A AT TAE @AY (W EE (2016) 22 530, Hi7BURN RS
FER SRR N =FNH, 7 5FK R~ N: AAA. AA. A. BBB. BB. B. CCC. CC. C. 1, AAA
T “—7 FRSTRON, RonE SRS T RS AARE B HATH “+7 8L “—” fF51T
WO, RoRAE S RE T EUR T AR &6 SRS & LT

FRRFT FHE X

AAA BHERFISSHIRE MR, FEAA ARG BRI, B2 KIS AR

AA EIE M55 HIRE TR SR, RAMATF IR A KR, SRR
A LIS RE IR, B ARG, 352 KIS
BBB BHERISREN — B RAFIGH BB, A XS — s
BB BHERISRENITS, RAFGH BRI, B2 XS =
B I3 55 (1 RE T BUR AR T RAF IO 2853858, 240 AR v

ccc A5 55 (K RE JU B BEE OB T AP IO BE 3R 85, 320 UL 5
cc FANREEIEHIS
C AREEEIERT S
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PRRETFERRREELS

China Bond Rating Co., Ltd. Hh 5 BUR— (5355 F TRk
M
BEREEH. WBAGEESHIE

AHREE 2012 4F 2013 4F 2014 4¢ 2015 4F
WX AR SME (28D 14,453.68 16,045.21 17,689.94 18,171.86
AN X A= a g o) 38,564.00 42,692.00 46,929.00 48,023.00
WX A= IR KR (%) 12.90 11.00 9.70 8.00
AL B R PR AL (4D 12,840.15 15,934.21 18,709.69 19,826.65
W REE LG (27D 4,383.75 4,999.54 5,572.84 6,578.11
B DR (2370 147.99 201.29 274.07 304.50
=R EE R 9.5:55.8:34.7 9.5:55.5:35.0 8.8:54.8:36.4 8.8:51.5:39.7
F—ro3EmE (o 1,370.16 1,526.05 1,564.94 1,597.63
B nE (2o 8,073.87 8,911.64 9,689.78 9,360.30
Horb PUEDLE TV g (2o — — — —
FE=rEhnE (2o 5,009.65 5,607.52 6,435.22 7,213.93
RN AT KMTTIRE (%) 68.60 68.80 — —
WX AT K I TTERE (%) 4419 44.00 — —
B XA G KR TR E (%) -12.79 -12.80 — —
WAEANORE T 3,753 3,764 3,775 3,793
ANAZ#E (%) 8.97 9.43 9.97 10.11
ELmEAR O AR 20.58 20.58 20.58 20.58
WERE R ARSI o) 20,734 22,858 24,366 26,420
bt R R A4 (o) 5763 6,503 7,932 8,689
B —RAILTEMAN (275 1,600.69 1,748.33 1,890.40 2,059.95
Forr: BN (2D 1,131.55 1,256.24 1,335.30 1,290.32
AR — R A TSR (%) 70.69 71.85 70.64 62.64
R AFETF RN (%) 24.87 16.89 13.60 8.97
BARG— A FEEWN (275D 527.19 496.83 511.65 554.32
Hep Bl (2o 356.75 386.82 401.39 407.56
EBBURFMEERE SN (278) 760.04 875.75 1,011.20 802.96
ERBHEESRANIEKE (%) 31.25 15.22 15.50 -20.59
BARFBUFHE SN (I8 253.89 248.21 264.83 219.86
BARFBUFHERESINERKE (%) 0.40 -2.24 6.70 -16.98
28 ERANRN (28 1,677.06 1,719.62 1,891.63 2,100.33
SR ERRAZERN o) 12.84 14.95 10.81 5.49
BARLGEGRAZERN (L1 12.84 14.04 9.95 3.72
AR B RE B RATMRS (o) 2,403.76 2,732.56* 4,844 84 —

I alg, 37 =k A
i;ﬁ B AL BUR B I8 ST % (12 B e R -
AR BN RE R TATENGRS (120 920.53 947.75* 927.70 —
2 =5 =4
i;ﬁ B AR RGBT A R TR %S (2 B R S -
Zin &b == = e

%Efﬁfﬁ FTRE AR R R R AR I 1755 2,137.95 2,413.48* 3,267.30 —

Ho: B RGBT REA S — & R 5T
fIfR s (zoo)
ERIHBEEUFERS &5 (2o — 3,527.02 — —
ERBFAEEETENFHRESR (%) 56.78 — — —
Hrf: BARGBURH B8 ST 65 R

(%)

EHNEEBIT RS E (%) 68.64 — — —

— 1,635.44 * 2,074.40 —

7 ARERRA 2013 £ 6 BAREIE
FRIRIR: BREEWBUT  BREE 2012~2015 4t £, 2015 FERLFMESKREIT AR, (REH B GRS HITER) (2014 F£1 7)

2016 £E5 —HEBR 7644 BUF— R 345 FI P4



PRRETFERRREELS

China Bond Rating Co., Ltd. Hh 7 BOR— B (553 (5 F PPk
M=
8 ZE 2016 4£ 05 A 15 HBAE B HEFELZITER

REiE e JiFR B (fZ78) FEFE (%
15 PR fii 01 3.00 18.00 2.87
15 B 5t 02 5.00 53.00 3.20
15 PR fii 03 7.00 53.00 3.53
15 Bt 04 10.00 53.00 3.60
15 PR 13 3.00 35.34 3.03
15 PGt 14 5.00 52.80 3.36
15 Bt 15 7.00 52.80 3.62
15 Bt 16 10.00 35.30 3.60
15 Bt 17 3.00 26.30 3.03
15 Bkt 18 5.00 39.40 3.36
15 B 19 7.00 39.40 3.62
15 Bt 20 10.00 26.30 3.60
15 B 21 3.00 1.00 3.03
15 Bt 22 5.00 1.50 3.36

AFERAT 15 Bt 23 7.00 1.50 3.62
15 Bt 24 10.00 1.00 3.60
15 Bt 33 3.00 49.60 3.16
15 Bt 34 5.00 49.60 3.39
15 PRt fii 35 7.00 49.60 3.57
15 B 5t 36 10.00 16.67 3.55
15 Bt 37 3.00 66.20 3.04
15 Bt 38 5.00 66.20 3.24
15 PRt fii 39 7.00 66.20 3.44
15 B3t 40 10.00 22.31 3.54
16 BE {3 01 3.00 92.90 271
16 Bk f5% 02 5.00 92.90 2.94
16 Bk 1% 03 7.00 92.90 3.23
16 B f 04 10.00 31.5448 3.20
15 B3t 05 3.00 22.02 3.32
15 B3t 06 5.00 33.03 3.66
15 B3t 07 7.00 33.03 3.97
15 B3t 08 10.00 22.02 3.98
15 B PG5t 09 3.00 18.45 3.32

5E 8] RAT 15 Bt 10 5.00 27.67 3.66
15 Bkpafii 11 7.00 27.67 3.97
15 Bt 12 10.00 18.45 3.98
15 PRy fii 25 3.00 21.36 3.36
15 kG fit 26 5.00 21.36 3.60
15 Brpufi; 27 7.00 21.36 3.80
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PRRETFERRREELS

China Bond Rating Co., Ltd.

HUTT BN — R 515 A PR

i35 B HARR M (z78) EEAIR (%)
15 Bk phfit 28 10.00 7.12 3.79
15 BEpE i 29 3.00 33.13 3.36
15 BEpE i 30 5.00 33.13 3.60
15 BEphfi 31 7.00 33.13 3.80
15 Bkph i 32 10.00 11.04 3.79
16 BEpE e ) 01 3.00 125.77 2.72
16 BEpE & [A) 02 5.00 125.77 2.97
16 Bkt & 7] 03 7.00 125.77 3.29
16 Bkph € 7] 04 10.00 41.92 3.32
16 BT it 05 3.00 65.90 2.73
16 BV f 06 5.00 65.90 2.95
16 BV fE 07 7.00 65.90 3.23
16 BL 761 08 10.00 22.2557 3.21
FRRE: Wind, FEASEIE
2016 4E5 3BT BN — B R 3545 F T4
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PR A RN AR H 7 B — R (2 (3 PP

PR -
BRRITEAR

ARVEH:

1 MRAE (I 55 B 5% T In s B 51 55 8 BEAG OUIO RS ), BURF 51 55 BARBUN S0 2R SR 6155 . BUN SA R R SUER R
15155 BURF AT REZAKH — € RO ST I AR AR 1 5555

2. EEGSARIITBUN L TRE 1AM L Rah B fr . AR HEL AL BURFRL ST 6 A AR O LA 25,
B8 BT BUR W BOR G B8R, BUN A BB TR 6555

3. HLRG S5 1R I TT BURG LT m AU SR O BB R0 AR, 26055 N IR ERIE G55, BUR S 3 A2 BT ST I i
%

4. BURTT REZRH— 2 R SUE I E A A DR 5 55 R AR EUR LT 65 2o S B Z L s A A 28 T Sk 347 9 2 25 PR 0T H 2%
i, AR SRR, HTTBUNRIRBHEIRIIRISS . BUFERE EXHZRM S ARIBLEEFTUE, EA615 A U
S5 SEHUNS UM AT BE 5 2K H SR BT

5. 155 BUR 6155 RB=EURN 514 F2IE TUE T 55+ EUR B0 5 55 7 B BB e b Al 5 2>
6+ BUN A £2IE ST I 65 55 R =BUN 1A B8 SUE 1 55 RBUHLTT BURN 455 11 77*100%

7 TSR BURN R 55 A =4 SR BUR 51 55 R BV T BUR 455 1 77*100%

8. T BUN G R = H G S B AN BT BUN 435 M 71*100%

9. M7 U HTHE 65 55 3 =307 1 50 55 0 b T BURT &5 45 14 /3 48 5 *100%
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PR A RN AR H 7 B — R (2 (3 PP

M

HRERPPR R HE

FRTHE IS A IRFUE LT (BURNRIRR “ g5 ” ) KAE 2016 28 HEBRPT &I
IF— BT A RO A, XS S PR OUEEAT RESLRER I, IR PR B3R AU
TR UL E 2 1 L BRERPRRAR 5

AR B A R SR OGTE R PR I A5 F i, IR R B KR BB AT T M52 32 VP (5 7315
F it AL A ORAE 2 o AR BT BEAE 1 AR B 32 VP65 5 A2 W] RERE i 15 I 5 20 1) KR4
PSR O F AT S B R VTR, AT 1 BTSSR AT IR 2Ty
5155 KAT ERARE SIS B A (0 E B B TERE, TP TR SR L TR AT A RO R
B BLT, AN R A T A
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32 =7 EFNE
PR A RN AR H 7 B — R (2 (3 PP

ERNRRERFHA

() PRFEEEARIUE AR (LUREAR “H6isE" ) X 2016 55 Pk
BB — B Br 5 SR E AR B Tl 2015 St BUR— BURoR kAT
TARMIERD A G 2016 ST BUG gz kAT TARRERDD) » AR i sE 1 Eg
TNERMAE, S TR R PR SE R FEA b, 3@ A5 PP o 22 G0 0 2 )b 2 56 1 W T A
SE Mo

(=) WPTBAS TP g (0 32 PR M5 P S U A PR35 FH AR A R, IRARE
Xt How T LA ) B

(=) FRTBEAE X 32 VP15 45 P XURSE ) 4 BT 4 7 £ o 453 93845 0 2 WL 5 20 S5 Y
iz b, ZREHE AT AT BRI INATT L 7). MBI, s R0L . BUR B EIKP
WX b AR SIBEVP S SN SCRF A ASHE AT I3 3 O B i it 55 R 3¢ Jm 6 32 PR AR OR B2k
RESTMIZAE VPG, AR RPN 5 32 P2 A4S F Al oo

PO At B A5 S AR AT VR A i 5 PP o 2= 01 5 U A AT AR 2 1),
AT VF R AL, A IERORIR AR AR IR 1R 2 T B 5 K &
B PN A P PP E AR PPl ST W, o 53 B8 45 AT 78 20 B R DR AR I HE EL A PP
TG VA HOL A IERREN, R SZVEETTE ARAT EARAHARAE T A NHIA =
ARG SIS

(1) ARG M THRRKESHE, AR RERL L. B,

(7)) ARG 5 AR S BERL 20k B 607 BAT BRI ATHE S, Hhisfs
TeiEXS B | L BORH SR 1 K e B A 5T

(B Al PR R 5 7k R OGS T i ATt (E 4o i [ X3 (R E &)
HIfE VRGO 55, SRR DX IR VP AT 5 1R R 15 PP A RA B AT W] Lo

O\ Akl Bk sE 15 S PUE TR BN A ARG AR, %6 &g
REMR I 457 B A5 BRER PRI G518 R A AR A

U AR EBRBUA P GRAERT, REFEFal, AR AR S AT
Ry R AT A
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