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SRk 95555350 88548364 88:515397 PR, SR TR AL T S R
LEGEM N UL 4,867 72 531863 6,968 57
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SE—AKTURM NG

7754 740 o2 BAIRHEEARINEE, (EIGHEIA T EEBR K. KRS
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FAECR, 2015 FRHRE P REBMHIA 2,100.33 12
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o 1<, Tt BR VG  BUM I B 1 B A R0 .
LT W e B A RHELR GRS EEEZE (HIBX) haK
,;i;jr i’lz;fzj"g:;mmm g F, B AEELTHENGSFELTEREMLELT.
- B PP EE B AERK, HFF BRI i AR ik
15 010-88090123 B #E 2016 7 A 18 HFFA R i AR AT £ 1,040.53
b Liaonie 275, TRHFUS G E R —w Fm s M SRR .

#5FE: cs@chinaratings.com.cn
B AHGHFHIARBELTEEEIBETNE BA
PR PP IR FTAF 4

% TR BRI 2015 2874 B L FEATRL L OV At
REF2 6 2 (100032) %5 258 i, ARBERRREEE.

M55 www.chinaratings.com.cn

BIER | TS F KNG EA, FALIRARGWF I QG 2. MR ST G135 K 5 2016 58 =ALRRTEE BUR & M I~(5 F PR
By AT 7 AR TR B LA WETERY R BT, o 5 (A AT 1) 55 B0 T e P B e B0 8

3. METTAH R SEFAIITAS (5 THLT 2016 FIMAHIFERL 7 TIEDTIY WE. FRT

PRI LIRS, [REST A TSR NI (AR ) WIEIFRW S . G MM F

IR HEPIE T 5 (5 PR GE R T AT




32 =7 EFNE
PR A RN AR M B T 3 (3 PP

—\ BRBFEBRHE S

REPEZLFERVFLET “WEDS”, AEEGFEHNETLFEKASRMAERE; ELEET,
L EMBUIA RS REFPREE K, WXEERSEFETRE, THIPRNERNFMA; BT
REEITIREIEE, EETUEANE, SREREEFATE

SR RBIN “FER”. HAHERZFEARAE. BNEHF FTEIMRMERES, | 2011
LR, IR R, Uy, TSR IR S, KRR SR A I U SR R R I B I
W, BEMAETAERH S N PA2ia T, 2015 4, opEE N A4 SUE 676,707.80 147T, H BRI K 6.90%,
BRI RIVE 0.4 NE SN AL N 1990 4F DUORIEHE B IR 7%, KoK, N “=HLE” &, [HER™
BTy T, SR B AR B R R K, (AR BRGNS P e e, B AR, TR
RGN 2R ARFN G RE S BRI, ARIE TR TR, ELAIE & -3 550 T35 5647 385 LA 4544
L RN ERSE, RS E N MRS R, e I O 4k S, AR [E T e
PR A GG KRB NGB D B o T SR 75T, 36K 3 ) AR 8t Y IK S e #8255 H 13 S B Ok 3l
AR, ERIE MRS GE, KRR AN O L R . KB TP R R UG K, T S 2
KR VE B L 58, T RN AT RB L e . O T, MEREZRFED, JFHAEER
Ao, FR, NRMWAEETRE, £ ERE LI E O3k, B4E, $HOx GDP
WK RAERAE —E BT . NSCERBORAFRE, EASCEmidRE Al EARAREA
"l EAREARST 6% — KA, @y — ANt EE A E . S EA 4
W, WORANAIET R RIS 71 BUREIBUBRL, B it B A THE AT AR, WORBIH AL #E .
IERHERE 57 X s, R AT MG SRS Mk, FRIKE ST IR $RTHER S R
KPS IR N G0 — Ak, T8I SO R EE AR &, AR B B RS G LB P R 0 A

1: 2008 FERUR“=E L E "MEFHKIRNER B 2: 2008 FRAKEE GDP MW BULN IR
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T W2 T 3G TR AR B AR SR ey 5 52 R 2 B 4G R (52 i, T SR A BSOSO H 3 S I e %
2015 32 RS it AR TR B SR R OB SR A% PR R R, 4 [ R SRR RN T %5 5.8%

2016 4558 =HEBR TG4 BURF & IR I45 FI TP



PRRETFERRREELS

China Bond Rating Co., Ltd.

HUTT BN & TR 5715 A PR

(R AR, TABUSNIE 4R 2L TR, 52 2014 F[FEHEVE 2.8 NE Sl Hod, dl—RAIETE
Al 2R K 7.0%, M7 — AT (R9D FOREEK 4.8%. [FIN, BUFHEEREEINH 11
RN 5 EU I AESR BN BUR . 2012~2014 4, 4 [ A s IR ARSI 73 7y 2.85 5447 4.13
JIACTCH 4.26 JifL T, W4 514-14.0%. 44.6%F1 3.2%. 2015 4F [E A +Huff FIACE iEON 3.25 F12
76, FITFE 21.4%. BE, HEABORAESERMSERE, EKINE, BE 2013 FLKERE
TGRS 5 N VB IZ L LTI, A SRR b5 7 SR E TG e, L ik T i e B AT b,
Hu A EISONBEEAEINR o BT IXIRE T KR 7K A — R BN G WA AE 22 7, /S [l X 2855 R
NIEEWBAFAE . DR ATEAT LA M X 52 2 M 3F R s e kG, Lhan DUk . B Ed)E.
L JKVE TRENUK . 22 3 4 AT W o SRR P g 3 DX, 0 53R X 228 35 AR A ST N\ 8 58 K

WRTR S . X BHRKBECR AR A 4, T RN BEEN R, ARSRIHLEEE W s I .

® 1: AP R G5 RBE 5T S BT 5 55 E R XA BIR
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HREMETRE. REEEEAR

(HEShFLEE 22 90 2 BR TR AN 21
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2014 4F 12 H 12 HE % %54
W
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{2015 A=)y BUR & T 27 T
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HH LR 78 0 A A I X LR L 3, ARV . UeHIIE . 52 5 W0l . Bl
W RN EEN AN G, SAT EINARR LS TR, IR 2R
Harafl, SRR KT, IREERA 25 R R BB IR KR A
LA R E R 2T 0L 2RI A0 T T ) 4%

WITBARX . WX, 7R R WEREXEHR=1"Ta0R 50X, DL
3 H ARB XA N AN TR, SEITR R, FE SR AR A
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[E] 55 B 1 52 IO BRI » 383 RAT M7 BURF B 245 650 55 (0 77 s o 3055 B A i
R E LR B ek, REEM T AmPEsEASIH, AMRHTEE S0
FESLAE . L ARG T BUG 65 BN, T 7 BUR RIS B 28 TRt BT
BUBR, SRV I TT BUR 28 Rk AL SEAT U AR B s $2 R AL A
b 5 BUR 53 95 IR s 23 A0 FRAF S5 95 FIZE R 0 S 4R, 3 B RlEF & BURT Rl
PR RE
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SEKy, ISREASEEAE ARG, DGR BUR G B B, B VAR I BURU:
THEAF RS, BMABUNGS, RBUFGSERN— B ES ML 655, RSB
BAf55r RNTAE B

H OO — R AT SE, RATT AN AR B, RATERN 36 ME. HiR
X BEWEUN (EHRIRSIHEIND, BeMH@ AW AmrEmiH], Hal
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B YO T BN £ IR AT e, RATTT SOV E R HIE, RATEAN 36 M.
B IX . BERETBUN (EiHRIRIIHEBR, Bel@ha Wi amttsid,
BRI I8 24 LA SR TUER AT 128 25 < B TR AN S B oI

it 2015 SEHTTBUN —BUBIRRIRAT . AR 15 HITREONE B4R 55 AR R am
M

BN TS B & UGS R IR, ERAT R TS hI R PSR H BEE
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SWRBERAR HRZMETRE. REEESAE

KT (HE S BER TGS A S 2015 FHTBUT 6% N 16.00 4ot (Hrb 2014 4T BUR 559 15.40
2015 4R M7 BUR 55 BRATAT I J3{278, 2015 SEHIBRBUGHISS 0.60 H1LIT), A 2014 R T BUN 8A 155

R BN 8.60 Jife. ot
(CRFTEH T BUFHRSEH T HETHE 2014 FRMTEIFHRESEH. GiSER. H#MREERIFE. KR,
YR L TR BT 45 ) 45 AR S5 M) . i 45 S i S5

7 x4 7 BURF 52 55 ST BRAVE 31, WA T 307 UG BR A 52 IRR T 7 N2,
BRI A8 ST TR B30 T 1 T BUR 53 55 (Rl Ak . RIS, AL AT 55 TR Fadm Ak
Fa R AR R 2 Ak B ATL ) B S A 1) B AL 1) 56 g TR o e o 3y RO £k 45 1)
B MEAh, WEIRYE TR S5 R A 55 (K % AL, WA TR B S5 AL B
Jir DUl FR 77 2

TERATEMR, RATHAPEIGEL T 2015 FAHRKBOR, HEEMNEHITFRTE,
BRATYIZ., BEWaisht. S ERNE. SMESmET T RS,
AT 2016 FHT7 A IR M A AT

(T o0 4L 75 BURF 52 55 AT PR A0
B LAY S Bt AL )

(RTFlT 2016 ST BUF i
RAT TAERE S

FRPRIR: AFFREH, hERBEEE

BURRSSSATIRBE E, SR BETTR. 2000 fELIk, EY KIELHFECEL ST, PLEERY
POE K, BUN G IUBLSRIE K . it 7 5155 XU, 2014 4 Hh S AT JE SR A T Bl A il 255,
RINBER A4 KA. 2014 4F 8 IR, (A NRILAETEZEIER) @ Ua &, s —%
U AE [ 5% 56 BRVAR PN R AT 407 BURF 527 F 138 23 B AP S . 8 (R B NRIEFIETIENE B IESR) HE
G, BB G T (E SR T st 7y Btk 655 B AR L) (Ek (2014) 43 5O, (EEREXT
DAL TR B FE O e ) (R (2014) 45 5D, BlsE “TT48— Gt 7 BURF IR IZ5E FE 28l %
RURR S e b7 BEURFA 45 ST MRS RN TS A B, 4% o) AN e bt 7 BURF A3 45 UG, 2238 A B 77 R 3 25 A
FERETH SR %, BT EEUFMEIRE ", SHRNVEGIHEG T (7 BUFE RSN
FUEIS B MY W (2014) 351 5), ESR “VHEAFEGS, BAMBUNGIS, KBUM 65
N AR L IS5, K BURAF B 55 7 R N T B 7. AR 2015 4 8 H 29 HAeE A KE &2
FHHE 56T (I 55 It 06 T 505 B AT 2015 45 b7 BURT 6 25 BRATTK LS80 P, b Bi 1k 2014
R HL T BUR A R S5 BN S5 R, 2014 A JRHE T BUR 514504 15.40 ALTG, T BUREUH 51459 8.60
JIAC TG, s 75 BUR RS 5 SR B 48 Gt J7 BUR IR R AT BUR 55 HEAT B 5%, A7 B BURH 53 55 AR
I S NN TR B, AP 6 AN A& BUM R ER AR . 2015 4F 12 H 22 H, &E AKWHE TIEE
e (T HITEH T BUM 555 B TR U TERR 5 ), PEEE T HE 2014 SRR 7 BURF 3 45 41
155 280 RRERIE. REHE. G RN fi% fISEHdE. 2015 FAE AT BUR 6 %8
P ToAE, A 30 MEREURA 4 AMTHRIFFITT (BRVEIAIRIND R RATHTBUN 555 3.8 JifL
I, ART T EUR %5 XK AR . 2015 4F 12 A, BRI TR (2015) 225 S0 G, T
BURF 355 S2AT IR B, BARA 1 Hh 7 BURF 5 45 PRI 52 MR 77 sQB 265, B8 SRR R B3 i
J7BUR N BUR 5 25 IO 28 A IR, MEESZ 57 55 TRV FAm A 2 o XU AR L Ak B ATL AR A0 B 2 A 11
TOML S5 5 T s Oy BURF 45 O B . Ak, ISR T X RBUR 55 M BUE 5155 % Ab B, B
B 7oA A AL B R AT, 2016 4F 1 H, B A (2016) 22 53 G, TEEAE TS
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AR IR RAT S AT iRt 585 BRI AT T e E ML, AFIT 2016 T
i FAa A AAT . R4 2016 SRS B 58, 2016 EIRE W BUR 75y 3%, 2016 <EHHg 7
RN 1.18 Jifeot, Hrh—fkfiizeon 7,800 14T, LHifiiZ# 0y 4,000 /470, #E 2016 i, HITTEL
JRF— BATR TN 10.70 FATT, LIGEREUN 6.48 Ji4470, I BUR i SS RSLE AR 2. ditt, #i7E
IR S5 b B S TRV B, RIS L 55 R I K A i G e, 50 55 M 0K WY S e, R B A A
PriEfC. BT, FRE T BUR 695 KU SR AT, H /AL Tt tRig A R B B b X, HoRsk
PG AU 57 55 MU sORs PR St X

= WXEFKAhoH

1. BFMEMNEH

e AR A, RRSFV THERAXNBEFRAEE, EFNERK, BRIENEFIE
ERETM, XGEFSRESI TEES, 1Emn=l=élililzi’>]7k1|2

BRPE A N SCRFECR IS A R . Frih . RIS - RIS ASCHSRRIERE, Bty L
A, TR Z&. PN BS. ESETRANSEHBAE N, A e lA NG —, £iRLs
BRI, BRVEAE DT TR E, A IA &R 358 Ak e 151 B TRGEE L
P90 Jifk (4D, SCVISERE . SCWEGE . U RES 2R A E RS WIERIETE, Braa
A 5A ZEIX TA, m ARFIX 834 F=RIELE, BiE CEWEGEED ™ 94 F, 61 Fii ™
R4 ER -+, o 2014 fE4NER 4R 8,855.33 120, fE4E S —, MERMAA R 1,642.70 {20
(AEZEN, M=), AimfEa 3.63 2 (AEFE=, V=), RMASfEE 8,047.88 LK
(AEZV, FEEEID. FERFEHFE, HE 2015 4K, BRIGE P8 m s 80 fr, i «“211” Bi
K8 FT, “985 LFE” Bk 3 At (P38 @ARY PHdb TR, PHALRMBHE R, S5m0
ML, #0F RIEECEE NSRRI, #2E 2015 R, BG4 %4 A1 3,792.87 77, I A 11 2,045.12
JIN, i 53.92%, KT4 [ 56.10%[F° 37K, 65 % & UL BN A N E ) 10.11%, 8 EAE
/IR _EK 0.14 DN E IR AL BBIRT 2 ERFEKE (10.50%) .

MZFHBKE, BEPE4 2015 4ESEHIM X A4~ Sl 18,171.86 1478, MM K, HLEZE (HE
X) H5I5 15 Az, FHIEK 8.00%, HEmiet, ABhX A= S gk 48,023.00 Jo, AFEE%E (H
TR IX) FREE KT o BRI 4 [ 58 W P P R K, 2015 4R 4k 2 [ 5 B BER RS R ) 58 ) 19,826.65
275, [FIHHEK 8.00%; 2015 4FSEILAE2VH 2 it 45 540 6,578.11 12 7T, [FIHEHE K 11.10%:; 2015 4E5KL
Pkt 157 5 SN 304.50 123570, [AIELE K 12.80%.

*2: 015 ERAERADVXETE (BIRRX) EFEITHER (BAL: 27T %, 2E5T)
FEMX H X A= GUE LprKE B 7 B B HEWRMFELM  EBOEH

)i 30,103.10 7.9 25,973.74 13,877.70 515.93
3 18,032.79 7.7 13,824.76 6,107.70 126.96
(S8 18,171.86 8.0 19,826.65 6,578.11 304.50
T 16,803.12 8.1 15,654.95 15,654.95 512.45
= 13,717.88 8.7 13,069.39 5,103.15 245.27
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FEEMX XA B E LUK R P 2 BT B #HEWARFEEH  HEHOEH

e 9,324.80 8.8 10,729.32 2,605.96 31.61
o0l 10,502.56 10.7 10,676.70 3,283.02 123.01
Hm 6,790.32 8.1 8,626.60 2,907.22 —

TE 2,911.77 8.0 3,532.93 789.60 37.91
HE 2,417.05 8.2 3,266.64 690.98 19.26

E: B, TR SREERFREFRATSRPIRES, SNATREEERSREGSITORAITRIEHRS 500 Ak EEER~NER
RMEMEFLMERE; ARG, A, 77, 8. SMNNSEEHNHEOSHRIREFFILE 1 £T~6.22556 ARTTRESE.
FRBRIR: &4 2015 FLFEBITIER SN, PHREFEEE

MNETFIGHE R, T RBRTTE Z U R FFEUE K, 2011~2015 41l X AR 7= SR AR By 1 K A ik
11.10%, Hrh 2015 4EHGH Ay 8.00%, K EAFEAG AT MR, (A& T4 EFEKF 1.10 ME > A FER
FERCETH . 2011~2015 4FAE @ B B A A KA 21.54%, HKE, RBIEH SR K
B/ JEBITTE, 2011~2015 FAk o 2 b FAE LAE GG KF 0 14.17%; #EH D751, 2011~2015
R B ) B AR AR 21.21%, BEAARSEEER.

& 3: 2013~2015 FRRAEH EELZFIEIR

XA P SV (25D 16,045.21 11.00 17,689.94 9.70 18,171.86 8.00
AKX A=l (o) 42,692.00 10.60 46,929.00 9.40 48,023.00 7.60
Tl (278 7,507.34 12.70 8,090.39 11.00 — —
[i] 7 B PR BEA (208D 15,934.21 24.10 18,709.69 17.40 19,826.65 8.00
ol A EEAH (27T 4,999.54 14.00 5,572.84 12.80 6,578.11 11.10
BEH AEA ({2370 201.29 36.01 274.07 35.00 304.50 12.80
=R S 4 L 9.5:55.5:35.0 8.8:54.8:36.4 8.8:51.5:39.7
WA R (%) 51.31 52.57 —

BRBRIR: BRAEASITEE 2013~2015, 2015 FRRAHEREFME ARG AR, PHREFEEE

el HEEES, UERLT. KEHE. ARAEFAE, TULEES, FRMEAL AL
TEHE5R, BEZAMMEZI®RM; EERE=mUERER; WLAM, SFMaEERIIR, &
RBLERA

AR T, ITFRBRIE ARG a A i, =0kl 2011 411 9.8:55.4:34.8 1% H
2015 4F11) 8.8:51.5:39.7, H— Mk ECAIEE b G B R, =k iR 5 2015 4
42 9.0:40.5:50.5 1 =IRFAML LA EL,  BRIEAE 28 ok o b A EPRKF 10 AN E o s, Bl
b EE UM 10.8 AN FT 43 a5, PRI A RT3 ]

MSCAEFE SR, B Ve AT X B Tl 3k, 58 =k 5 b BRIE B IKIT H 3 %
VREETRARF, Hod i o E AR ARG 72, DL LA RERAL T (FEAFEBR . A, LT,
BFEMHIE. AEEE%E) KRR FERI TSR, 2014 Rt )\ RSOk Tl 7= &
A8 Tl E L EIE 96.20%, AR EEIRAL TAT L TS F={EIX 8,720.87 1470, 7\ KCFEF= ML A
PA_EBEIIE ) 60.01%. SZREVRAL T &7 UM, BRIG4E TV E— @ f2 R b 5 2 R 3 R Rl
W BNIIREI . BRPEA 5 = A DB, IR R, DR T8 . sodiEhi. S FImml &
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SRV T, AT AR L R R PR A R, AR S = I A B e 2011 4R
9.929% 4 T % 2013 41 12.04%. 2015 FAR BRIV SRAUE AN THAEHREA 3.27 JifLTt, FIHLIEK
13.70%; [44SR AN 2.21 T4 o6, FIHEK 15.20%; #% 2015 FARAH BN HE IS
AT 3%, B 192 5K, th RAEK 13 5K 2015 FELREDY SEHLE RIS AR 38N 572.45 12T, [FILLIY
£ 20.10%. BRPGEMRAT. EF IRENVIIIRFFRER IE, ARREFE ST R, 85 = WA A B
RIEZEA].
B 3: 2014 ERRFEE )\ KT~ L Tk B =E SHER
R AL

Htgpe Ty  AHE
14% 2%

& B L
6%
Gi R

[ 2l il
3%

P gl e Tolk
18%

FRRIE: 2015 FRTEAGHEL, PEAERE

WF=Nse 4 JIRE, BEZRTTRE, BIER T —HRA S malk, H, doaims s H
AF] IEKAEER L BRI (A B BT AED BRI AR R AR TUT AR BRRRS (A
B EATD HAAE (AR ETATD SRk T, A aESiml KB b s A s, ik
SEA SRR TEN T (AR BT ATED . ZNPUR (ABRETARD. BsEh s (AR EdiAF)D &
PG AL ST AW 5, 7 S EEAR DS SR A BRI T 4 T

AN A R EE R, 2015 AEBRIG 44 H TLEEI/GDP A1 H L14/GDP 435Ik 10.43%7F1 4.84%, [k
P8 AR AMARERE AR, (EAERE PG 2 O 22 90 2 B G i DGl o — R b OE A, DR “—ifi—
7N S 2 R SEE B) T, BRIEA S5 A AR A BT

BRI S, BB TSR, TR T UEE Pl 3. =i e RIBMA T ai, &
TV PAREEAL L BRGSO SR, SR S R, (8 5 5 IR
R BRPGE B TAMARE RIS, ARORAEZ BRI A 2 T, SMa A 25Tt

2v RREFEKEH

REBHENBERALERFAROERMERD S, FARRAGHIEEHZFEREAR, MREZRAK
Rl RSB, HERNFE AW RR, HE “—F B RBREZSTBORIET, BELSFAER
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Rk

MBS AR, BRI 2015 4E55—. . =/ koA 2 SE TTER R 43 BN 5.70%- 50.30%
1 44.00%. F—F=MLTHE, BerE R PR R, B S IR g AR X %
FRIARAN LT TFRIEIX, AW T B PG A4 AR 8 DTk AR AL K o 88 =NV 5 TH
Bt 48 b T Tl Ab R R HERE 55 P URER AL T 25 TAAT N, KRBTGS — i fa e A&
FATM, AR A — A A — R BRI & — RS R, AN ) 0 7l 4
SRIEA, (EHERS AL TR A — IS B B E R B RREIR A MR Btk s
SO, H T =R AR R T H R B 48 P SR RS, T SR K 4 R R 2 o A Bk Y 1,500 5
MFEIIH AR A, RIWVAE-RFR GV EHE RS EE A, RN KWL BiARAI%
HURITE LI B 5[5, AR B = 45 F O A R B, 58 = 3t Ko ok . B ==k T
BTG A AR FE AR NSO SR B R, RSO P AT 38 T Sk =k, 2015 4 Bk 7E 44 ik e S o N Ik
3,005.80 17T, ARG HE mUR AT LIRS, R PR 2R, SRSV G KRR, KET
FRK. BEARE R, BRIGEHERETHETIY, RIEIMARLN. &, HFMHr kR, 258
B 20 A PR SR IETETE R, ARSRBRIG A S5 H IR AR KR .

MA GG KB ZORE, Bt dmr L S — Tl K ARRR AL AR A EULE (¥ TP AN 5 SOOIk, #13
2015 FPRVIE AT U AL B ZH AT RS54 i B sTEk =R 23 7l 0y 30.30%. 65.90%7 3.80%,
LUK LB ARTE L (BB FImZal 2 GE WahhE, B dishfE R o Rigas, 1 B 13
SR WBEARTE KRG , Berisg JEA T MU A DA 8 T2 AT O, (] A 32 22 p 3] 5 7= 4%
VR, 2015 AERRFUE EE E - ORERFD — 20 IR ) 5 L 5.08%. 32.08%#!1
64.84%, AR =l [ BB B EAAAE L @IS KR BREER A LB
Bevt, ARYE CBRPE A B AR EE AR (2014~2020)), [FIR &S & B2 2 I B IECE, Btk
FRb AT s B TR PRV U R R R EEHES ), HBRIG A 5 =R SR A AT ROK,
KRBT ORAF R R KT, (HAR R v e s ITH 9 RE, BRIGA W S 2 U b s £ 2K
FEJE ROH 9, ARk 2 JE RO CRIFRURIE A, 5 BRI 2 Re R o, TE AR AR R K 35
WRIANR Gy KT, Tk AR bl A 18 06— A 55 22 TR 3 Bk 76 44 0f A0 5 ) A R I BOR ST i, R PG 44 41 )
FEEEA ST, M DR G i R R &G R it E 2 F) .

MEFBRIAEE N ERE, Berig kb R 2 Bt s, B “L P2 AT~ ERXI,
H 2013 4F “—ii—PR 7 ARESAARIR LR, ER M & 2 BRI iR it ke, Tkt E
W B AR IXHIEE, 22, EREORIERSL, KT WRNIEBAT, THROREB Y O A
Rl T RRRAL, G 2 O [ SR I BE B B 25 T W RO 22 8 2 B 0 e O DX I O —
WHHEEEGR, — RIILEBOR NS IR TP 52 5 AR EE, 2015 4 3 HE K KRNZE. 4
ATHB TSI KA (HEFHIL R 2 P BR AU A 21 200G b2 g BRI SORIAT S ) BIARAR
RIEBEPIR LG AT U, TS 2 W SO R mit, B2 5E N 13 A 1R s
EERR, BRI IRERBT QWM SEEIEmE] 6 1, “K225” INEZR PR ”
HERI% 138 B, ASRBEAG “—ilr— 7 SN IVEHISE N, BRI REIRA SR B . XA 5 S T
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i B R SRR, ARGV RSN IU5%0E . JAh 2014 4F 1 H E S Bt S W rBeva vi plodr X, 1E
EANLL QU A T 307 D T B R G X, 55 eI T U R DX B 22 98 e e
SCrt FRE A VTP R B AL VU E ORI AR 5 A R OB R 7 RIS AR S5, 2015
VU RCHT X LB X A S E 432.06 /27T, [RIEEIE K 9.500%, SBDYZERE KAAiikIX . 1h 2258 K B
Ze DUB 22 MUy SCAL B TR B S5 — b7 b3RR3t X, R A8 sy XA Bk ot 4 B (R 8 B R JRE S
FEARIRAL B BUR SCRF N7 Bl XI5 e B v B 22357 SE BT R 4

BUE, BGE T Tttt , ARG IS LTS, BT E R AU HURSER M SO
WBEB R, A S5 bk e R Bk PE B IE N BT G KB 77, [RII B 78 A St it 15 B3 415 494 22 1)
PR AP BRI 257 R I 1 ZHES) 1, I BRI B Dy “ L9 B it X, KR C
g Al ) SR AR IR AT R RSB SCRE, SRG KRB BRIEE ST R ARV B OR R ARG K

=\ MEBUFWBSE A5
1. MBUIASIERIZEH

BEEELGZEMOMERK, UA—RAXTAFRANFEBEBANARE, REPRIFHERK; KX
R BRI BAME, BELFERNENRSEMT—RALEMBEUANRIFEK, FANEBXAE
BRHEE, RALEUHFHEREIEE

2015 4F, PEPHE —MAILTE N /1. BURFHESEG W /P35 20 5 H L5 11 66%. 14%, L5760
TIRTBUR PSS G I AR BB . Forr, — MR A LTI ) 3 B8 T — IR A FE TN RIS PR ON
BUR P4 ) B T BUR R SO .

AR 35T, N — e AR U5 K, 2013~2015 4 it 4248 — MR A LTI
N5 1,748.33 4276 1,890.40 1. 76H1 2,059.95 1270, 2015 F— M AILTRE RN EAE 17 67, 51k
FAE A AL B A — VIO, 2013~2015 AFEHEH 735l 9 16.89%. 13.60%7F1 8.97%, —AFLTRA YA
BEKSH AT T R . o, BN 2> B 1,256.24 1276 1,335.30 12 70A1 1,290.32 1278, 3 = 4RI
N i — A FETE NI ELBIITE 62% 0L b, — M A LTINS s . B 58 — =k LLRE
PR T B & HIE SR A AT O 3, AT IV S 0 S5 R B S R R o), Tk 3 i 1 3
[V, 2015 ‘ERRPEARIUCIINA Fridl, AR 3.37%. FiHEIARN, RS e iR, f£4E
ZUFHE R R 5T, Bl — R AL SR ] gt —20 N R . NERBHBAKE, By
AL P AR HBIX , 3RAT e R MU N B A K, 2013~2015 4E Bk PU A 48 FER PRI 1) 9 1,719.62 12
JG~ 1,891.63 {27t 2,100.33 1475, Hrr, —MeMEEH 443y 903.90 1470 984.49 147541 1,051.56
12,75, 2015 FEAEFER U 5 ELZ 2R 50.07%, L I #% 34543 il 2 683.90 12,75 775.30 12761 919.70
1276, 2015 SELERER RN T LLZ N 43.79%, BEAORE, BRiig BUE e B I B R, Tl
TERR AR R E . NBURFEESWANKE , BRIEBUMERE SR T 2 E &8 (HIRK) hEK
P, 2013~2015 4F Bk 4 BUR ML SN 43 31 R 875.75 1276 1,011.20 12701 802.96 1276, HH[EE
F 3 EUSON 3 K 452.34 12,76 .571.46 A2 TCAT 437.67 42T, 15 BURFIEJE N 1 HE 2223 991K 51.65%
56.51%71 54.51%. 325 3/ AT V.25 PEAF e Jy G RIS, 2015 4F Bk PS4 i il P 4 B AR 2,978.94 75
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SEITK, [FILE R 3.71%, SUff 2015 FBUM PSS A L T B 20.59%. {H 2016 - H 5% 4L H
G 55 I BOR DA e e, PE S R RN B EA B2 0, BT 2l BUR R SRR
B 5 A8 UM PSS SN USSR 500, TR 11 P PG 22 55 = S0 7T s b = 1T 3 s RO R BRI
A BB BNGAR, PRV BUR PRSI KIE R IF AT Be N

& 4: 2013~2015 SRR E L EMEERZ VBN TR K 2016 FEFHETER (46 27T)
£ BERK & BELK & BELK & BERE

Zawmn 4,867.72 | 1,387.85 | 5318.63 | 1,335.88 | 6,968.57 @ 4,574.10 — —

— AL 77 3,77454 | 1,056.35 | 4,116.62 | 1,039.15 @ 4,615.91 | 1,055.49 — —

Hep —BALTRSEON | 1,748.33 | 496.83 | 1,890.40 | 511.65 | 2,059.95 | 55432 | 2,134.40 | 564.90
A BN 1,719.62 | 1,719.62 | 1,891.63 1,891.63 | 2,100.33 | 2,100.33 — —

TR GRS TR R F A 30659 | -1,160.10 | 33459 | -1,364.13 — — — —

BUNHEEE 40 75 1,078.23 | 317.46 | 1,191.20 | 286.78 954.90 240.03 = =

For: BUFHEES IR 875.75 24821 | 1,011.20 | 264.83 802.96 219.86 700.70 204.40
EEEER AT NZE- 1PN 14.95 14.04 10.81 9.95 5.49 3.72 8.04 6.61
ANBGEM 71 Go) 12,932.31 14,089.09 14,702 —

AN — R ASETRENM /1

i 10,028.00 10,904.95 12,170 —

*: ZAMN=—MAKREVH+BAFEESUH+EEELALERAN, L TREAEREMESMTRAIE, TRIBKAN, LR R
HEnE A
BRRE: BAEYSMBUTEER,. PEEEEE

BRGS0, W—RBAFETEWN KRG, 2013~2015 4F Bk E A% — A LTSRN 50
496.83 147C. 511.65 {4ITA 554.32 270, HIBRH 7 Ab B 55— IR IEIALEN I AP NER R i, 1
AN 16.30%. 12.20%7F1 8.34%. 2013~2015 ERLHILN 4371 386.82 1476 401.39 1470 H1 407.56
275, BBNRFFRE K, AARZEBUIN 58 AR — R AT L ERIFE 67%LA F. %
WE, BEPHE AL — AT, EERIE TR, INFE TR . BN T, BRvS
BAGT TR EANI I BEER, 2013~2015 A 75 AT BA7 LI IRFEIE 15% LR, (H5Z 36 T
ST BV A ARV RS SO IR, AGERE RN AT R . BURHEZE 4771, 2013~2015 4Rk
PG48 AR BURFPESE SN2 390 248.21 12 7T 264.83 4270 H1 219.86 127G, 2015 £E BRI 44 A L HU I 5k
SN F [V -

MARM B NIE K TR E, TR U R I 50N, Beris — R A LTSN 3 8 4
WS H TSR, (HTRTREORRRIG K Belig kb TRRE TG IX, BN PR i R X I, AR
SRAF o JEBURT (T U A% SCRE, e R RSO AT ORIFACOCURSE s S 300 oA 176 22 55 0 7l s = T i
IR, B 48 BUR MR S U /NI K . 7R ORI B B, T R BURIEIE 435070 B H 1R %2
B RAIETFE, 7R — A ST FEUR B SN . BT, Beria s /)
AR
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2. MBX M
REYEE—RAATEIHUREXRAE, RERXIHMRFRIREK, TRERIHTRE

— MR A LT S B T, AR PR 4 AR — AR A FE TR S H A i3, 2013~2015 4F
4354 3,665.07 427G 3,962.50 12761 4,376.06 1275, [AIELAM G K 10.27%. 8.12%71 10.44%. fTHIZ
BXHATE, H 2011 FRAK, BRVGH &I TAE B O T FBLR KR 5 1715 20 K ) R4 AT BOT X
FOEAD, BB SEITHGE TR H R, 2015 F48 — A LIRS 2 HFLL R 5.09%. RAHKSTH
B, R E IRRAETN, b, BEI7 PA RMOK. (S REREL. F5 R, 352 HIX
Fge, i A A TR R UG, A S L R BACRE, PRI —RA LTI
HPARAER A, RAERSCGHARRHR IR, 1TEBE TS T .

3. BT E~

PR AR ME LT EBFHANERHR~HERK, ARERAIEN EHARRNTE, TIEE
TBGR, FTAAAREZETRE—ENRINE LS

WRIEARSGEHE B, H a0 BUGHA A B ATBCE A E A B BBt o7 5%
VAN A RS A 7 T DR B, WIS RFHREh 1

BTG B A K E, EE A fE BRI T B A ilid | & B va R L K AS IS 4 2 B AR AR ATl
A 2015 F K, BB EBEAMLE A 1.96 1270, 19778 5,431.90 1278, % iR
72.31%; 2015 “FRkpuE 5T 2 8 ol SEEN N 8,022.70 147G, [FIHLIGK 7.10%;  SEILH]E L4
153.00 1.7t

M BT BURM B BT A RIS DURE , Bt 4 1 5 23 /E s bndzs il A2 i) b i Aol A7 B £ AL
BRERON T PEIBIESR . BEFGROL . SHRG . Bkl KA, TR BEEhJy. *ST @A
ZNIMUR 11 KAk, 5376 Beri 8 A BT 8 E T 23 7] P83 RE A0 B 7t 48 37 19 Hh ) v 2 i b i A )
JTEL S, T i B4 IR 2016 4 7 H 18 HHT 30 NS 5 HISMEHE, Xt BT AR EHiE A 2,170.63
1870, FBRviAE IH 5 23 EL AN ) HeRe i LI B, B4 [ B2 25 WHBUT B SR ke i 2w IReb
H2979 915.30 147C: MBRFGE A J@ AT JE 4 LT A RRE, BRyhE B 5 RGBT R GE N bR
FIANM B ARSI 19 K (BREE 12 K4 78 7 K. XESENMERBRARN EHaa), Bk 19
K AT NME N 2,473.39 17T, UKIEE BB AR LLGITHEL, BRPGEBUMN (BFEE ARHAE T X
BU) FEA ETTA R AT E 2924 1,040.53 1470, BRIGABURIA I iR BT A & AU LR 1858,
A A B BUR 3438 5 5 SR Bl P S e

4y BRFRFRAREGIERS

2013~2014 £EBRFE £ O R B HRF AR KRR, BHREZMETVBERENLS SR 10090 E
Mk, BEMHS KA

G RAT T, WRIEMBERAIA N E, M BUR S LATRAE B, BerigPiss 71 2016 &1
M B 45 FRA, #4 2016 G, BRI A 55 BRAN 5,413.80 1476, 5 2015 3411 349.00 147G .
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MR TG BURF AR R 55 B R, #E 2014 4,  BRIGE EUN 716 ££18 TUT IR 55 4,844.84 12,
7 (5% 2013 4F 6 HIRIEK 1 77.30%). S A LR SR MIi 5% 927.70 1247 (5% 2013 4R T FE 1 2.12%),
A eI B BT 15155 3,267.30 127 (5% 2013 4F 6 MK T 35.38%), SHAlE4AHLL, BR
VG448 B 5t 45 HHIBUR AT RS A — & RO ST T S5 B XS O, (R G BEIE SHE BT S AR, F4
E&A (ARX) F%KTF, AE5E5 RN EBUE R .

®5: RAEHRSREER (B4 25T

H 7 BUR 5 45 BR 4 5,064.80 560.30 5,413.80 —
Hor: — 545 BR %0 2,742.20 555.30 — —
£ TR 4% B A 2,322.60 5.00 — —

FRIRIR: BRAEMET, hHEREERE

F6: RAEEOR. ARHESMBMHESGIBER (BA: 270

A ZIE AL | 2,403.76 2,732.56 481.16 4,844.84 465.30

A AR T I5 55 920.53 — 947.75 666.13 927.70 638.80 — —
EI_A

B “Ef** S S 2,137.95 - 2,413.48 | 1,63544 | 3,267.30 | 2,074.40 — —

RIS

FRIRIR: RABMET, hHEEEE

SRR, BE 2014 R, BRGSO B8 ST I 45 HH A8 AR 2R 465.30 1470 A% 2,788.80 12
g6 B 1,590.70 1276, HH 5N 9.60%. 57.56%1 32.83%, B AT BLIL BT (15 55 1 B4
FET AL EARLE .

WS AR, A 2014 R, BURBIIAN . BB & A 7 AR FhL AL = BUR 7
B EIE AT 1) T B2 AR, 5 2008 34.20%. 24.95%F11 14.01% . MW 4R IEE , HRATHEK.
RATATR NS ARAT AN R (BT ) R BUR 1A #2438 5T 5 55 1 32 ZERVE, o5 E 73 71l v 43.18%. 13.53%.
11.39%71 7.80%.

M55 2 G kG, BRPEA H 7 BUR 6t 45 £ 2 T B i @ A A it H . K i Bed i
TREE g ISR RN AZ S S T 15 4543 A 1,163.70 1476 796.10 1270+ 699.30 12701 514.50 12
TG, A BUN A RIS T 6 55 ki 65%.

MEEGHRFRE , AR PE A BURTERT S BTk Ay, B 2012 4R PR IS4 BUR A 438 THE 5%
AP JG B 55 20 5N 56.78%F1 68.64%, fii %5 AbT [ FrEm 4k (90~150%) LAF; HR 2014
R PE B BURF (5 55 IARAT BT K, (EHLEA T B RIEIEK, #ZE 2014 4F )i Bk 7 44 BUR 5 %5 2645 b T
AEEVEE N

M5 HIBRESHIRE,  2016~2018 4Bk VG4 BUN R 2 IE 51 £21E TUE A 6155 73930 79 720.90 127G
760.60 12761 569.70 1278, 5 EL/T AN 22.86%. 24.11%F1 18.06%, f3i 55 il 44 1 EAE R AE 2016 4F
A1 2017 4,
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MG 55 2K, B 2012 R ERBRIE 4 $10A B4E DT 9% (B 25 A AR AT O] B 91 £ 55
38 3051 55 %y 3.65%: U S 4B AR DT 15 95 A1 ] BE AR H — & R ST AR I 51 5508 1132 730y 3.11%
A10.91%. H /T BRIG & BURF S nsm 2 AL, JRRE 0l 555 B 555 05 s 8 (5055 1 DUt AT 2,
BIL S L5 @I DL .

BAREK, PRFEE 2 DR BTS IUBAL T2 E T 85K, BURFERT TR . fbEET- & & B 24 BUR It
5155 1 EERATEAR, BUF A EE THERI 655 T ZE P TTARMEARL, Bty i 28 TUERT 55
FAPT 5 LG5 R AT 2 EHE PATBORL P KT, T EPRERL LT Rk, My “L i
Lot B, BRIGERAE “ a7 BORPAF AR, SRR w TR ks, it
R E I J Bk P4 28 BURFE G55 AR ] BEAT — e K.

. BAFRIBKESH
1. BFFERERE
PR A BT F MBS S ELN, ARBRAER, REESEET&E. RE1HREA

1998 4 4 H, IMF KA T (3% MAIV B HE7 BA R RAFSF ) CBLURTRR <SPI0, Sp 03—k
SLY NSRRI 37 B 0 — R SR R B St vk, B S R S 2R, 2007 4F IMF SURAR T (1
BOEWAEFM) (LURRIRR “FM ™. PREEESH IMF FUFI T Ea -, AR4E [ 7 BU P
PR EE i, 8 TEUFEH A R, FEAREUN TIERYE . St A, St ES. BUfF
SR R AR . BURF A SETE IR . BUFMEIE &R . BURIBRGE Bt dt « BURF 655 20 2545
JE B R 1) e AN R

MBUR G55 B EE KR, W peiig gt R M nT3REL 2001~2015 fEREFE 4 [H R HF A2 K
JEGEiH AR S 2010~2015 EGuiH4EYs, HAHWIRM 2016 £ H A Friafr G, ik -, Biiss
BEAE B R 5 S B 5E 4%

MBS B ARG SR, JH Bk 48 BT M5 T 3REL 2003~2015 (¥ T BUI B4 T 155 1 4 o5
TS HZE, HWMEBERATIRG P E T &M AR R — A LTSI . BURFHEE SIS 500E
(7 BN 5 75 44 WP BT X s TR 2008~2014 A2 4248 FAE ARG A S IR GG e & (Ui )
2009~2014 =48 M1 RBUN P S TR I R R T 2014 F8 AR B BAL EWCCIE k.
M8 B VR, T BT AR AT 4R A5 AN TR AR R — R AE 2 4E 8 A KT RT S A6 (2~4 A IED,
VA SR B FH R SRR AR 2R B0 T AR A A o B A, B V8 48 W (3 S B R 78 20, A AR I ] B

B % A S RE , 2014 4, BRPTAHTHT AT (BRIGEBURFERTS #4535 (BUR A
PR CHTREER, HHIFEERAAR T 2012 4EF1 2013 4F 6 HIKAHBUR VRIS EdE, UL T EE 2013
6 HIK, A MBUFMEGS T EMERE. 2560007, 28R ERIT. 26 &M F T mEnSE
LR

BANE, PRIEBUNE GBS S48 K HABBONTER, 6 (s BiEE e &t R PEA
=Tt
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2\ WA BT HRFERE

BEE BT & T HXBERM BUF S SR TR HTER, BAEATEHERY, BEHEXE
MERIFFEESCNE, BIEKFRHERERA, BAEENHERGRE—K

MBURR S BEE, AT UISENSREURF LR 5458, 2010 46, BRPUEBUN KA T (T InRBUfT
4B TAER @A (AR RIFR @7 ), BEIZRINSREUR T4 B 5, i B2 20 & LS .
MRYEE AN TR, By BT I, B 2013 4F 6 HJE, & AYITBUEHE % &% 24.17
1276, FRA2EE 9 ANTAL. 62 NMEAGHIE T 4a NS EEGIE, 4 NTTARRM 35 NMEAYK
FESL T 51 55 KBTIV I B2, 4248 5 SRIBURT 35 tH 6 51558 R E 98 151 2015 AF AR U BGH dpe B UK 25K
BRFGEBUN T 2015 4 4 ARAT T (BRPGEBUN LRSS ERBME)  (BURTERR “INE” D, INERYER
HTBUHEL SR BUR M6 95 28 (5 AR AR (6 FRIEZ IR AT T WA LR, X A7 B 151 45 Ah B DA B A5 45 IR il
WSS EAT T A, ARSRBRIE G TR D AR R B AN AT (M) AR — D 5e s, B
8 BRI 5 45 7 BEORE B N 5 3

N BURF B & B HR G, Bt AR S BUR G BUR il 5 & W8 BRI T TSRS, 2010
7 ABTEE NRBUREAGT T (Beri N REBUR & T ISR EUR Rl 57 & A = 8 HA S 0 i@ ) (B
RIER A1), B TEEAZ SRR B AT A AR 6%, ST A A T TE M
T, ISR TR G A R R S ER, HARYE 2014 4 1 ) (BRPEEBUNIEG S AR, AT
Aoy 7 ARSI T . B BUR G5 54, H AT RErE & O 4% IR o vk 45 R T O,
B R G (Y S, BT A BT S A B IS . #KE 2015 4 9 HOK, BRVEE A A THE R
PG 324, BEEZ)N 9,840.38 14T, i L) 6,726.57 /47T, BT FL)N 68.36%, 4l
TR HRL N 64.02%. BIE, BFAEBUNMETS8EAL, HBUMBIT T ARSCH] FEX Hgt
AT, BTG A IO 157 55 KU SR T 4

3. BT TTITHE
BREHBAT & REIEIAT, ARREEHSMEFFE, BREMBREIRIBAT R, RGBT

MR PG48 DR LR RT S A8 BURFE 1 KBkt 4 [ B2 B A 2 R JE B = Tu AR LR M 22,
PRI H 3] 2020 47, POk AT @R FRFL 2, “ =BG BBRIE FH K. K5 OREE ey
K, EHBRITE AR m B B NRAETEACH AR S — D i, MBI ol B s s, inE
R RANABLRE it — BB, RAVESIEIME 4, iRIRBRIG LS HERE s B RE B SR L] B
PR, BRIGRF S by K ARSI B A T, SRRk B IUHT I R . 2 2030
oy BRPEEATDN SN 604751, kAt A R SR EBENJE T BL 7k IR BE RN 2Bk 73 T4k
2, AR RN, WSOV AETHE R T3, e RER RTINS, RIFESHBBOVER
B K IT R, FWHERINE I 11, A5t AE. ST ER . NREH. (Ml LRSI &
AR BAKRE, BRibs “ =17 MRIWATVESE, 2a Rl LRI E 3 br.

MIKIRA G TF R KT, fEBE “— i — B ” FE SN, ERR P 5% A DX it s it i BEAT X 58 36 1Y
UL, BRI RN ERBR IR L 5F P ML AR REIRAL T A JE s OB LT R BA IR A
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PANVEERI R, BRI ARRA TR LSS Mo T, MRk P 2 RERSR B F = IR L, F2 I IR Bl
FafERA S ARk 7, HESDREIR MV I SR e s REAMR BT, ARFE %7 kg Rk, P
ZAF AR ST ORT =, KRR BRPE A X Ah SR R e i B BB, R SE 22, T R0 IR
Sy CRBTT RSIBATHOR B R AR TR S B AR, B BRI X AT UK R T . T E BT
FARCRT I, BRPYAE 2014 AT (BRI AHT R IR (2014~20200), RLRI B HAIE B Bk AR AL
WRAEAAT RAERS o INPREAK PG 2 % o iR S0 Fr s T B A 15, e rp 1 B P S BORE D I Bk ie . A Ik
T A SEAZ B A A B 2 LA BT N e s BE B TS . B, B & BURFA 5T A Mg vl
17, Rt X r i A g .

B WX ERESHEITN

BREELFEMBY, SMEARBARE, HESERAXLUEERS, ABFGSNeMREER—
ERWE, SMETSHRELZELTHFIKT, EEBLTBIEXTE

MR TP AR AR S AAT ) 2013~2014 S [E M X SRl A SR B P A R, MIHLIX e 5F 2k
MRE, SARZE G A S Rh AR IAF AR AR o5 X RANA A2 6], 32 B0l X 22 50 R KT . 2574
K]y FERHBEE LSRG R DY AT THVEAY, M 2013~2014 4 BB KE, BRVGH L5 N7
0.262, APFRAMHLF. NS RKRE, X SR AN GRS TR T AR B B St — Mt X
EMAESHENIS, EENERIR . Slss g MAA NG & /SRS 7 TRV A2 B A
2013~2014 SEE PG, BRIGE SRUK VRN 0.365, il KT HONARE . M 5145 SC
R, il BE ST PR B Rt X < 53 77 o i (R A B3, LB I — e R 2 W SE i i, 222
R G R AR5 XGRS B . M 2013~2014 SF B JEHERFA, BRITA 515 I SCLE2 8 0.384.
M5 BUR 5755 % G AlvRa e ORISR, U7 BUR 55 AR L S BT e 1 04 12 R i 1 X (1 - A
SETE, M 2013~2014 B JHIERAE, Bt 5 15 55 X S ilda € iR 1S 7>y 0.383, 5 BUR 155
X RlAE A —E R .

Bk L, BRITEATTEEMELF, SRKRBOVIEE, B SEMN LM TR, HITBUF6IS X &
RS E R —E R, RS R A AL T KT, AP ER AL T U KT

Ny ERtESERERE NS

FREHEEFSTERTELIMGSAE, EHEHSHBAFEESWAFRERTEARLIE
BN, BEEHERTHERNH LA At RN ST RERERS

2016 4F 55 = LBk V5 4 BUR & T3 K AT R4 169.5005 1276,  fhAt A ic ik =X 2 A R 205, 4l
NE LS. EGOREFE, 230 EA L A RO ORI . SRR TE, (i
SN 3L AL T 104, H 3L 5 AL 7 IR KAT 50.70 1470 (B4 30%), 10 4
WIKAT 17.4005 127 (375 10%). RER@HE, AfthirsH TECLHIE I E RBZE 2015 4
12 A 31 HBUM B B8 SRR %0 2016 FRIAMIfR 55 A%, oA MR &0, mTLUH T4
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EBURT A 8 TR AR G55 4 s AN T8 B i A il 547 55 5 B ai B2 IE R 655 A AT,
AHFEE A I E . T

FT7: WEITH 2016 EE=URAHBAETHEHFHENR

=] WA
55 2K 2016 4758 LBk A BURN & Tl 77
RATHUE AR 169.5005 127t
i R GrN 3 4EMAL SR 7 4RI 10 4EADDAS R

AR A5 200 40 R B Al 2 (MR A 2015 4F 12 A 31 HBUN S 438 ST I i 55
2016 EEIMIRIGISs A, OB SRR, AR TRIEBUN 1A 218 STAE R HiAt

TS 5 AS: AT ESER d gl i | S e m 6% ARTAE, AHTEE
PESCHAT BB E AT

AR I 5 |

TR TR 34F. BAE. T HEMIBUFEEMNE, 10 FHIGFEFEENE

WL 2 A 7

FRIKIR: BRAEMEBTRME, PEEEE

T H AR SR DT, AT 24061 5 6 4RI T H A L A b, A i
B RO 32 B R X A 553t ™ 17 3 RS B AN A RS o UTEER, BRI L33 R DA A
SE, TR GRS BT, (H 2015 4 St T R K R AR T R AR AR B, AR
T EFEATIE, BRIGAE 2015 5 i b T R SR UG IR K0 T B (H 2016 4R [F 508 4 6 i ™ IR
KU EMETT, 025 BRI E B A B2 e, BRI Z TG TERE S & 28 BUF T
W IE 50%, TR IYI Y 04 2225 32 2T B = 17 37 5t SRR SRR a5 A5 2207
B P 4 AT S LSO KR TR T B AT RETE R

#z 8: 2010~2016 £ 5 AR X B~ HIFTITIER

2012 £ 2013 £ 2014 £

I R (278 1,159.50  1,410.90 1,835.93 2,240.17 242649 2,49429  713.77
P R AL GG (%) 23.20 22.50 30.10 22.00 8.30 2.80 -6.50
Forpr: BB (1270 938.15 1,176.93 147757 1,768.95 1,869.69  1,827.80 516.29

BRI E (%) 20.20 25.80 25.50 19.70 5.70 -2.20 -11.10
s T LA CHSFAKD 257.27 239.77 419.7 474.83 482.79 685.97 104.39
i i T LT AR I T (%) 28.11 -6.80 75.04 13.14 1.68 42.08 -53.98
b fFEHFLmA (JiTJk)  2,887.08  3,364.05  3,928.91  3,488.16 293394  2,526.73 763.33
BRI LHAGE (%) 18.00 16.52 16.79 -11.22 -15.89 -13.88 -18.11
i AR T AR P K) 2,590.18  3,051.77 2,75559  3,045.70  3,093.64 297894 93571
i i s B AR T AR B T (%) 24.11 17.82 -9.71 10.53 1.57 -3.71 22.04
He FEEHEER TP 2,471.95 2,87451 2,530.84 2,831.22 2,836.69 2,717.98 872.57

e EmAREE (%) 23.87 16.29 -11.96 11.87 0.19 -4.18 24.48

E ERIERN A RITFIEIER
ZRIRIR: BRAGGITEMEE, Wind 8, PHREEEE
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222 2= 3% = NS
PR A RN AR M B T 3 (3 PP

AR REIAR T, 2010~2015 4F Bk E 4117 HA L E A N4 5008 219.76 1275
242.98 12.76376.76 1.7 452.34 12,76 571.46 1Z.ICH 437.67 12,75, B3 53 714 73.24%..10.57%.55.06%
20.06%. 26.32%#1-23.41%, 32 5™ i s 5Em, A t bl - LEURNSS 3G T sl (A& 9).
MBS AT LA A LN A7 55 78 SR R R, 2015 4F ki 44 AT LAl F AU LRIsN
KA 258 . BARE, RS EA LA AT — @ 3sh, (HEARGER 7L
WA, Bt AR EA T AL RN SE 4 T DU S AR R A S, B 4s B L FH A L
KA F5 45 3 T R B A P 2 o

2 9: 2010~2015 fEReAE A = HE B L FER ML LW

TiH 2010 £ 2011 4 2012 £ 2013 4 2014 4 2015 £

BURMERE SN (27D 335.44 579.09 760.04 875.75 1,011.20 802.96
Hrr EA LA LR (278 219.76 242.98 376.76 452.34 571.46 437.67
A Lt s A A LN (%) 73.24 10.57 55.06 20.06 26.32 -23.41

FRIRIR: RABMEBERM, PHEERE

LR ERTR, HHRGEVERE 2016 EHE=HRTEEBUN LGS HEHEZN AAA.
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222 2= 3% = NS
PR A RN AR M B T 3 (3 PP

Mt —:

WA BHERGEFEAFRFSREN

WRYETA BB AATH (STl 2016 S35 BURF 57 24T TARRIEAD) (M (2016) 22 5300,
JTBUF R VPRSI N =5, 558 N: AAA. AA. A, BBB. BB. B, CCC. CC.
C. Hr, AAAZRTH] “—” FF5 TR0, FonE SRR T AL AA B2 B LT “+7 5L
“—7 FPSHATROR, FoRE SRR TR TAER . BEMERTSE T

FRFFT FHE X

AAA
AA
A
BBB

BB

CccC

CC

BHERFISSHIREIINR, FEAAN AT LS BRI, B2 KIS AR
EIEA S5 HIRE TR SR, RAMATF IR A KR, HELXEIRE;
LIS RE IR, B ARG, 52 KIS
BHERISREN — B RAFIGH BB, A XS —
BHERISRENITS, RARIGH BRI, B2 XS =
A5 55 (1 RE T BUR AR T RAF IO 285858, 240 AR v
A5 55 (K RE JU B BEE MO T AP IR BE 3R 85, 320 UL 5
FANREEIL RIS

AREEEIERT S
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PRRETFERRREELS

China Bond Rating Co., Ltd. M7 BUR & TR 53 (5 F PPk
M
BEREEH. WBAGEESHIE

AHREE 2012 4F 2013 4F 2014 4¢ 2015 4F
WX AR SME (28D 14,453.68 16,045.21 17,689.94 18,171.86
AN X A= a g o) 38,564.00 42,692.00 46,929.00 48,023.00
WX A= IR KR (%) 12.90 11.00 9.70 8.00
AL B R PR AL (4D 12,840.15 15,934.21 18,709.69 19,826.65
W REE LG (27D 4,383.75 4,999.54 5,572.84 6,578.11
B DR (2370 147.99 201.29 274.07 304.50
=R EE R 9.5:55.8:34.7 9.5:55.5:35.0 8.8:54.8:36.4 8.8:51.5:39.7
F—ro3EmE (o 1,370.16 1,526.05 1,564.94 1,597.63
B nE (2o 8,073.87 8,911.64 9,689.78 9,360.30
Horb PUEDLE TV g (2o — — — —
FE=rEhnE (2o 5,009.65 5,607.52 6,435.22 7,213.93
RN AT KMTTIRE (%) 68.60 68.80 — —
WX AT K I TTERE (%) 4419 44.00 — —
B XA G KR TR E (%) -12.79 -12.80 — —
WAEANORE T 3,753 3,764 3,775 3,793
ANAZ#E (%) 8.97 9.43 9.97 10.11
ELmEAR O AR 20.58 20.58 20.58 20.58
WERE R ARSI o) 20,734 22,858 24,366 26,420
bt R R A4 (o) 5763 6,503 7,932 8,689
B —RAILTEMAN (275 1,600.69 1,748.33 1,890.40 2,059.95
Forr: BN (2D 1,131.55 1,256.24 1,335.30 1,290.32
AR — R A TSR (%) 70.69 71.85 70.64 62.64
R AFETF RN (%) 24.87 16.89 13.60 8.97
BARG— A FEEWN (275D 527.19 496.83 511.65 554.32
Hep Bl (2o 356.75 386.82 401.39 407.56
EBBURFMEERE SN (278) 760.04 875.75 1,011.20 802.96
ERBHEESRANIEKE (%) 31.25 15.22 15.50 -20.59
BARFBUFHE SN (I8 253.89 248.21 264.83 219.86
BARFBUFHERESINERKE (%) 0.40 -2.24 6.70 -16.98
28 ERANRN (28 1,677.06 1,719.62 1,891.63 2,100.33
SR ERRAZERN o) 12.84 14.95 10.81 5.49
BARLGEGRAZERN (L1 12.84 14.04 9.95 3.72
AR B RE B RATMRS (o) 2,403.76 2,732.56* 4,844 84 —

I alg, 37 =k A
i;ﬁ B AL BUR B I8 ST % (12 B e R -
AR BN RE R TATENGRS (120 920.53 947.75* 927.70 —
2 =5 =4
i;ﬁ B AR RGBT A R TR %S (2 B R S -
Zin &b == = e

%Efﬁfﬁ FTRE AR R R R AR I 1755 2,137.95 2,413.48* 3,267.30 —

Ho: B RGBT REA S — & R 5T
fIfR s (zoo)
ERIHBEEUFERS &5 (2o — 3,527.02 — —
ERBFAEEETENFHRESR (%) 56.78 — — —
Hrf: BARGBURH B8 ST 65 R

(%)

EHNEEBIT RS E (%) 68.64 — — —

— 1,635.44 * 2,074.40 —

7 ARERRA 2013 £ 6 BAREIE
FRIRIR: BREEWBUT  BREE 2012~2015 4t £, 2015 FERLFMESKREIT AR, (REH B GRS HITER) (2014 F£1 7)
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PRRETFERRREELS

China Bond Rating Co., Ltd. M7 BUR & TR 53 (5 F PPk
M=
8 ZE 2016 £ 07 A 19 HBAE BT HEFZITER

izt ZR BB (5 M (fzm) EEAZE (%)
15 B 5 01 3 18.00 2.87
15 PG5t 02 5 53.00 3.20
15 Bk {5 03 7 53.00 3.53
15 Bt 04 10 53.00 3.60
15 Bk {5 05 3 22.0216 3.32
15 Bt 06 5 33.0313 3.66
15 Bt 5 07 7 33.0313 3.97
15 PG i 08 10 22.0211 3.98
15 Bk 5 13 3 35.3412 3.03
15 PrpGfii 14 5 52.80 3.36
15 BV 5 15 7 52.80 3.62
15 PG fii 16 10 35.30 3.60
15 Bk 5 25 3 21.3583 3.36

s 15 BRifi 26 5 21.3583 3.60
15 Bt i 27 7 21.3583 3.80
15 PG fii 28 10 7.1209 3.79
15 Bepifii 33 3 49.60 3.16
15 Bt 34 5 49.60 3.39
15 Bt fii 35 7 49.60 3.57
15 Bt 36 10 16.6651 3.55
16 Bt fii 01 3 92.90 2.71
16 Bt 02 5 92.90 2.94
16 Byt fii 03 7 92.90 3.23
16 Bt fi 04 10 31.5448 3.20
16 B fii 09 3 90.60 2.74
16 Bt 10 5 90.60 2.94
16 PRt fii 11 7 90.60 3.20
16 B it 12 10 30.20 3.25
15 BEiEf5 09 3 18.4502 3.32
15 Bt ft 10 5 27.6744 3.66
15 Bkpafii 11 7 27.6744 3.97
15 Bt 12 10 18.4496 3.98
15 Bk fii 17 3 26.3049 3.03

g 15 Bt fit 18 5 39.40 3.36
15 Bkpafii 19 7 39.40 3.62
15 Bt 20 10 26.30 3.60
15 Brih i 21 3 1.00 3.03
15 B G fiit 22 5 1.50 3.36
15 Bkpufii 23 7 1.50 3.62
15 B fii 24 10 1.00 3.60

2016 4558 =HEBR TG4 BURF & IR I45 FI TP



PRRETFERRREELS

China Bond Rating Co., Ltd. M7 BUR & TR 53 (5 F PPk
R 2R B (5 MR (z7m) EEAZE (%)
15 PR fii 29 3 33.1296 3.36
15 PR {5 30 5 33.1296 3.60
15 PR fii 31 7 33.1296 3.80
15 PR fii 32 10 11.0445 3.79
15 PR fii 37 3 66.20 3.04
15 Prphfii 38 5 66.20 3.24
15 PR fii 39 7 66.20 3.44
15 PR 40 10 22.3058 3.54
16 Bt M 01 3 125.7655 2.72
16 B %€ 7] 02 5 125.7655 2.97
16 Bt [ 03 7 125.7655 3.29
16 B4 € 7] 04 10 41.9223 3.32
16 B fii 05 3 65.90 2.73
16 PG i 06 5 65.90 2.95
16 B fii 07 7 65.90 3.23
16 PG fii 08 10 22.2557 3.21
16 Brptfii 13 3 10.20 2.73
16 Prtfii 14 5 10.20 2.95
16 Brptfii 15 7 10.20 3.18
16 PrGfii 16 10 3.40 3.19
16 Bt fii 17 3 1.50 2.69
16 PrpGfii 18 5 1.50 2.90
16 Bt fii 19 7 1.50 3.13
16 PG fii 20 10 0.50 3.10

ZORIRIR: Wind, S{REEERE
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PR A RN AR M B T 3 (3 PP

PR -
BRRITEAR

ARVEH:

1 MRAE (I 55 B 5% T In s B 51 55 8 BEAG OUIO RS ), BURF 51 55 BARBUN S0 2R SR 6155 . BUN SA R R SUER R
15155 BURF AT REZAKH — € RO ST I AR AR 1 5555

2. EEGSARIITBUN L TRE 1AM L Rah B fr . AR HEL AL BURFRL ST 6 A AR O LA 25,
B8 BT BUR W BOR G B8R, BUN A BB TR 6555

3. HLRG S5 1R I TT BURG LT m AU SR O BB R0 AR, 26055 N IR ERIE G55, BUR S 3 A2 BT ST I i
%

4. BURTT REZRH— 2 R SUE I E A A DR 5 55 R AR EUR LT 65 2o S B Z L s A A 28 T Sk 347 9 2 25 PR 0T H 2%
i, AR SRR, HTTBUNRIRBHEIRIIRISS . BUFERE EXHZRM S ARIBLEEFTUE, EA615 A U
S5 SEHUNS UM AT BE 5 2K H SR BT

5. 155 BUR 6155 RB=EURN 514 F2IE TUE T 55+ EUR B0 5 55 7 B BB e b Al 5 2>

6+ BUN A £2IE ST I 65 55 R =BUN 1A B8 SUE 1 55 RBUHLTT BURN 455 11 77*100%

7 TSR BURN R 55 A =4 SR BUR 51 55 R BV T BUR 455 1 77*100%

8. T BUN G R = H G S B AN BT BUN 435 M 71*100%

9. M7 U HTHE 65 55 3 =307 1 50 55 0 b T BURT &5 45 14 /3 48 5 *100%
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32 =7 EFNE
PR A RN AR M B T 3 (3 PP

M

HRERPPR R HE

FRTHE IS A IRSUE AT (BURNRIRR “Hisif5” ) KAE 2016 28 —HERRPT & I
IF LI A RO A, XS 5 FPROUEEAT RFESLERER I, IR PR B3R AU
TR UL E 2 1 L BRERPRRAR 5

AR B A R SR OGTE R PR I A5 F i, IR R B KR BB AT T M52 32 VP (5 7315
F it AL A ORAE 2 o AR BT BEAE 1 AR B 32 VP65 5 A2 W] RERE i 15 I 5 20 1) KR4
PSR O F AT S B R VTR, AT 1 BTSSR AT IR 2Ty
5155 KAT ERARE SIS B A (0 E B B TERE, TP TR SR L TR AT A RO R
B BLT, AN R A T A
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32 =7 EFNE
PR A RN AR M B T 3 (3 PP

R

(—) PHFEHEARIEAR (LURERR “POEE" ) X 2016 255 =HEpkP
BBUG L IR 15 Q0P 2 R RIE MBS (OSTitls 2016 4307 BUR 657 & AT TAF
Fradxn) » AR BTBAE MRE N, S RS R AL B AE R A A b, @5
VI H 22 G 1R M 220 6214 B v A 2 11

(=) WPETBRAS b g 1 2 PR M5 S USRS PR3 F U AR, IR
X AR TR 2 1) EARHI W

(=) B BB R 32 PP 245 A XURS: F0 4 W7 S S A A 5 B 43 6 2 WL 28 5 A 45 TN
fiiz b, ZREHELF AT ERLETHRIAT L. WBEE . G55k BURE LK
WX R ARSI VRO . AN SCRE AN AR 05T T 2 3 DR B i It 45 R 3% Jm 0 32 PR R R B2k
RESTHIERE VRS, TSR DU RPN 152 P01 57 B 5

(VO Hr it B AE M AR SAB PR M I L A5 FH VR EE 22 03 5 52 PR 9 AT AR TH],
AR P PP JAL, AIERIRBRR & AR PP S R T i 5 idlE &
) A BT A5 PP b tHE AR e EE ST, P 653 5345 A0 78 70 BE R AR AIEPIT HY R PR
TN T HOL AR, RS PEOTR ARAT AR A AR T A A 2
SR VR R W o

(1) Ak HTHRRESE, AR MRERNL . EilEE.

(D) kit 5| H AR SR BERE 1 2R B R K AT ERGREHE LU AIHE R, T hisiE
eI i g1 BRI LS K e B A T

(B AR Bk B PRAT 58 A DCE F - 5 A5 A0 o [ Xk (AN SR E)
HIE VPSS, ARG IZIX IR PP AT 578 RAGHE PER S RA BA T HE

O\ ARt vk o€ BIE SR RAE G P SN B 2 A RUHN, 25 HSE5A ]
REARYE b 51 D343 BRER VR R S5 18 R A AR AL

V) ARG BRI Sy, REBMVFAT, AR AAER RS AT R
(R AT AT il o
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