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FEGEMEFVHEOEREE, ZHZNTSHHR, 2016 £HFR
GHRERT6NE, “tlid. TR ABBE ELFERE R, )
WELA, LAZTBRETENBEREE, 2016 FHHEFHEAKE
FER 30AE, FIREEAMNAK 21 FAE, “HWEREM” 21 B; #
ERNFEE, 2EWARANG 44, WHTEL I NMNEFFFAE,
HEBEFHAFH 176, AR TRE, BHE 7T MI%T 2
b, R, AAKENGENHTEERSEHE, BINESA R
ANFFIRER, HEAWNEFER S 5%, BNEHAKAERNG S
HEBLERW 4 THAK, FERESLEMFLEE S fr; fLE
MAEHE, 24CERENREY. 2H. GH-EFHN LR EYE, RS
ZHEFMMNTRFPEEREE, 280 “ZT—X" SR GmTEER
HANRFE, BT FABEBETE BT 2017 £8 55, 2016 £H A M,

SPE. E. /M.

*EAHAR. AE. RE. HE. EE. PE. RE. TH “AHE” B PPA, TE£,
v, PEEES-HE. BH-FAF-EG% “LHE” &#.

P RGHERILE, SHE T FHERERUREAEERELERA. BH-A0-BEA
W, BRESTHEAAEE. BRERTENETE 4. ENERAMEHGQERES 5 £ HHEN
BEE,

CHYZRMZRREGEETRE “ZT—X" 5H, AFET-ER-AE-RL. £27-FE-%
H. ET-BH-BH L4 TEBAZ-WIXA,
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Batliance Ratings

ARAEH 666 NE, 2EWPHART b, A, . BEKKNALHIE
W; XFAHE, 24FERBAELER. BERAR. TALERE
B, UREBARASLAERNNTFEELER, 2016 £HALAEILR
61 f, R “HAAF” I8 50 F; ZBENAFH, =84 T 2007
FERREFUAEIREGE D A—BERBEEREEREF A,
HMCHABEL£E., £H#. e, A%, REX, OE, FrEx £ &
mHEEZANERET LS, M2 LA ORERAS L LE CH4RE
URERAAEE, aFRE. HREELARTEXAURTE. PEE
E bR YR, 2016 FHMALRE 208 T AR, Ak, =H4HK
St SAYERWERERBEZR, THEABEAAXRRREF
HfeEEH, AP RETHEE. AH EHEBH T OEA.
ZHARREWEKEAS, 24 . HERT FERBRERS EE.
EAMKRNE, THATMFHERELEZE, AEANBEEAY
50%, BAIALEFREALELAELEN 114%, HFEYMHE L2 EHW
60%LA L, HMAGAEY. TREY. REENEIHT E. ERESF
T, sHAAKEXREERTLPIL. WL, BILZAKER, RELE
BLEE, THARENEEEAESE —fr; HARFEUB S HRE
AAEBRNER, AEHERTHRRBRRAT0L, BLEE—; 4
EARMGEXRFELREE, RATHR. §&. AREE4EK. &9 ¥
EAE, BRAECRAT M 143 #, 61 M7 AW GEEEEHLLE
W, £, . %, 8. F. S 25 /T REELEELN

NERCEEEFLAHERA, CHFHATT2EHFHXT.
2014-2016 £ A F LM X & = SE L5 A 128 F7T. 1.36 F2tH
149 FAL7T, SEHNAEFRENLAE 2.0%4A%; ALK AP
RER LS H N 8.1%. 8.7%F 8.7%, oAl @ TLAEAXTF 08 ME
AE.ISANFAEM20NMNEL A,

&5 #dEBHALE KRS

2014 5 2015 & 2016 &
F#{# 2 #
Lo ¥ | 54 2 | keH e & & B &G
it | ¥ # | Wh¥ hE
:I(:;‘;T&E;R’Q}E.) 39.41 = 4.1% 39.41 =] 4.1% 3941 — 4.1%

THREATREN 6 MERMME, GREFMAE. AW, X, G4, REARETHS.
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G FR X

Eriinmce Betings
2014 & 2018 # 2016 4
A # | 548 W | 548 E4BH
=k =& =h | Wik

#® | Hnw ik | M o 4

ﬁ%{lfj%f* K18 12814.59| 8.1%% 2.0%)| 13619.17] 8.7%) 2.0%| 14869.95] 8.7% 2.0%
=]
ﬁ;i;‘"ku& 4713.90)] = 3.4%| 4741.80 = 3.4% 4770.5 - 3.5%
=]

J}ﬁi’?“ﬁ 27264 7.5% 57.8% 28804 8.1% 58.0% 31265 8.0 57.9%

% : BRE AZHAHFE), PRARKPERZHE 2016 FEREFMUL L X RGO
. EEESLTAEROEFEEETK

(2) =B EBHERER

Tk, FEEAEFREFLKST, 20142016 FALEHR A=K
A7 N 1.28 FA2.70.1.36 T 2. 7052 1.49 71270, [ L3 W8 4 7 % 8.1%.
8.7%% 8.7%, L EXREEAFEF, BTLEFHATE, ZF£HELH
FAEFE20 FoOMF6f. 017 EW=FE, zHAXLIAHKE>S
K1E 10646.65 1250, EHHEK 9.0%, HEFETFLEAF21MEL A,

WX ZFRERREK.
B& 6. 2014 k& il L8 KE BT
2017 %
RA 2014 4 2015 4 2016 %
%4
B AR () 1281459 13619.17 14869.95 10646.65
Ty =i 1991.17 2055.78 2195.04 125761
g 5281.82 5416.12 5799.34 406620

T 3898.97 3848.26 4000.30 —
B 1389.66 1574.77 1806.22 —
FZEL 5541.60 6147.27 6875.57 5322.84
WM. DR E Y 288.50 304.49 — —
#HEPEEL —] 1334.62 — —
#£RBAD (FAD 4713.90 4741.80 4770.5 —
WA AT 1967.11 2054.60) 21482 —
HEAR (FAD 2962.25 2942.49 — —
A E=RE (FTIAD 27264 28806 — -
HREHEERE (FEfP) (2D 11073.86 13069.39 15662.49 12463.49
HEHRBEERE (LD 4632.87 5103.15 5722.90 4629.95
BB (2T 296.22 24527 199.99 ==
Py 1 188.02 166.26 115.82 —

FRRE: (ZHHEU L) REFH R RAOA ., REMEE
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Brilliencs Ruticgs

ek, ZHELEHE, LB EYHFELEE AHREUE
FRa. Baff, sk, ke, saal, Fgl” b=
ERNEMEESERL, BRERYAE—RRAEZRE R K. K,
B, L, BAEABHL. THTH, 28R EENEFEHEK, 2016
S — Bl 2195.04 1270, ELBEK 5.6%, BAFE 19029 F
i, B R 14%; R, K. 4. B e R RSB N 5.8%.
10.5%. 3.0%%1 10.9%. ZH FMHEHHERERAREENEE, H
B R BBRBREHMERFBHMERET RFNWERELE, HEks
FRERFEMHELHRELE, CREARWAEMASE. 2016 £44
HEe . Bk, ik E R EASRELEE —, A AFRELH
K,

GREERR, THAMRTUEE, 57, aA%EFLAE RN
ThthFZRAE, £, BETWVRZHEERANIES L, T4k ELH
MEESEHNEU E T BN ERF T THEERS 54,
2016 £ % 32.26%, LUAKBEYETWEAFWFHUBEMT, FE€L2ENE
Wy L RAFEEMN T XY, HFEX, 29T hFEHL,
HEeEERNTRER Y. 2016 £485F — = L 5799.34 127,
Bl K 8.9%; 43 T # & 400030 1275, EIHHEK 6.5%, HF
MAELL E Tk 3wl 3668.28 127G, FE WK 6.5%.

MAEU LT VATV E, ZFEHER & T ¥ E
TR, ERED, AANEFENY, FE2BREREETY
NIV mENTREEENRE. NIZFZRBIAE, 224 2EN
BUL TR THHFEAEMTFEZHF.

Bk 7. 2014-2016 5% d Al £ RHAL 2 E T 8 547 A 3 e flLH L

2014 % 2015 &£ 2016 4

¥ B el Mg HWimfh | HE 3 A i H e

(fz. 1) (%) | () | (%) | (L) (%)
A& 1207.57 8.5 | 1300.17 44 | 1183.50 4.3
77, #hATH A et b 509.68 172 | 335.76 7.9 615,90 5.2
FEABAKEREET L 319.46 189 | 31398 [ 142 315.97 6.9
BRI RM Y 127.81 -38.0 | 11555 17.0 124.37 26.1
R R A R A 173.16 57| 166.79 6.8 156.16 3.3
BREaBALEREETLY 141.73 -3.4 87.03 | -19.2 64.42 -5.3

FRAR: ZHETAR (2014.12), {ZHAEHEL) REFEHMUR

EREBERLFHE TITEANES T, URBRAA G ZH T4
RERZHA ILRKAE. i, =HFRFEE (LTI
BARWEN), BEERE “AHAE. 4BHHL. BEHE., X

13




S E S 2 AT
Britionee Rutiege

B7HER, AKARBRBIL, whZREFXFL, REZEEN T,
BREBEFERS L. 25 HRELEXREPEEILER, XEX
FEAEETERERANE, BHEWE, £4. BN, URKRES4£#
FEGEL. FMB. FEAAT, AT KERERRFLEHLE,
UERATYZBATERBABOTHEFHE, ATERBEALI L
HEERTV#E,

ZHAUBRBIXENRSFLEEREFPEAEEHRM, THK
BREFE, EFEEFERAR IR, RBERAKERA, 2015
ELBEFENRIESL 334 TAK, MK 14.6%; ZHKEL K
A 328179 1270, FE K 23.1%. VAR RERKBRTFHESTE
H. EF. xRz, BFeEEEXYNAR, BRI L4, BE4tf
FEAEERL LN BEL LIRS LHRBEQRTHER, 24 K%
VEERI I, 2016 £24 5 =P~V ¥ vl 6875.57 1270, ik
9.5%. EREHKWEL, FARFLENESMHA, KELBERE
BERRBHA, ARERE. FRECLEEHENEET, zHLBHE
B, 48RS, EERFEARRS LHRERE, BIME~ W HER
AR, ERRAET . BAXPRECFHABBEITHE
BAZBRRN. ME “—H B, KIILHFEH. BAFRE R
MERRWELHE, A 55ET. S LEZRMRESXREZEBEHR
M, ERReEESEMERRMRETE. FE. AL, BREFH
MRS, TENEARSLAERBET EBER,

ZHABES “FELAL. FERS . REL L, AEH#RB” WEE
BE, #EEFANTLELEZEFREILBREME R, ~ LA BAEXN
%, ADEEHANAES, RIFARMFTHMETE, BARAZEEE
WU RENER. Hal, FWEHNTFHRET. EH. EXH. EF
B, BEARERLAART () B, HPUEFRTHEIZL,
BEXNERE, EREART B BOLALTET L ENE.2013-2015
ERAEWENED 4048% A F 43.33%, F£HLEA 095 MNELA;
2015 £ R2H BWENER T2 EAF, {H 20132015 £ 8 T
2 EEHHE 016 M T4 H.

(@) Z@ABFARN ) %M
REPEREZTAREETREANEENR, AERFHN L4

PANEBARE. g, ERMERA4N (T,
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Bz
WX 4 P2 BAEW TR A B 100%. 2011 £ LUk, #3502
ReEFRENRMESYE FAMS, BREFTREHEIESE A THEETH
G, BARZHEAHR EFREREENHR, 2011 k4%
RAHRELT 0% L, ZAHFELT 60%EFH.
A8 ZdAMEAXEMELBENR (2 LR)
25000 - -

20000
15000 -

10000
5000 ~
0 -
_ 2011+F 201 A3

-5000
-10000 -

RAHEE WREARREM cFh0

ﬂ:ﬁﬁ«aﬁﬁﬁﬁg»&ﬁgﬁ\éé

MNBHEFHEKNAET, REELKENAN L2 EEFHKNE 3
Ho WA TS B A b, B fokah i 2 S B3 3, 2013-2015
ERRMEFHKATHFEER KLY, 2014 FUUFETRELE 90%
PLE, BEAZFHKHTRERZ, FH OB FHRNTRELEL
F sk s,

1. =hEALER

HEFR, zHEERBVAAXTESER, HEELEZRE LA,
20142016 FZHEREERAHTXE AN T 243 FLHE 286 F

T HEEKEGEELH D 4632.87 2 TH E 5722.90 127G
B£ 9, 2014-2016 & dEALH ®AEEA

E | 2014 £ 2015 & 2016 &
HEEREREER (L7 4632.87 5103.15 5722.90
B ANET A (T 24299 26373 28615
KARERABEYEN (DD 7456 8242 9066

HRRE: (ERAETHE) REGEFARERHUNRE

WHER, ZHABAETREIR. PRAEXFHIRBERRAESX
REHRTHIE, ALEHRATHRARGET EBRE. ZHHH
REZHETF &, BRENERABUEATHMETRES L, URA
REEHRNAEGEA; 2L BLRARBRNE. K- RLEHR. K
PRt X THARRER S HREF TR, HREEE LSBT M),
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ﬂ M fe i

Srillemeee Retingd

(W, K. % (&), RNENERHBETHER; A28 Hg
RREERL, TERXEFEAINFE PRI AREEZL KLY, M
REZHRKERX WG, BETHEIANET. RARNEWEED
RERMEANRE, 2HERLHEFSTHERALE, AURERH
HES, 2016 F 2B RETHIAMERTEH 493671 25, s#4
3 i KB 86.26%; 2013 LUK % K7 # & 5 € P03 H I,
EWIHHIE, 2016 FLERETHF SR THHEE ST EHA LHEE
45 X 12.1%% 12.7%.

AZHEZHAHESRFAETEHARI K, KFHRTEME#T
HEBKNEEIH, A-FHRRFESHLMURATELAT L ELR
E%EL; HHERRNLEEK#S, BZFRN\THULLEKEY
W, 2013 EHRBAAREE, EHEERL S Tt EE
BARMEBRE AR, 2014 FUURBEZFLFEA, 2016 £3& 12.6%.
SEEE, WEX, THRAERE AIHEBRFRE, 2EHBXE
BEZHERFAULLVEREEF EAEELH.

EBREE, BHAERE. RETSPRENHHRFLERAME
REGERY, FFNERNAK AN RLE, TEHEAMEE AL
WREH. EEFRERBATHZUR, AFEEHERD, A4 HE
BER., TUBESHERERFAL SN, EAKHERE, BH. kit
SRNAZEEHRITAERARREY, AL BEAB AKX, BE
RISE Woh, EEFEBH, FUEMRAAZHEET, HEE
MEEAR, FHRARAENHIALERELEHFREL,

2. ZHABEREBF

EE AU TEHEEF KT TE A E BN =854
EMRABERER. BHEFRPIVEFGREZN, LEMAE =LY
HFREE N, ERE=FEHLTEFREAEFET A, 20142016 £
BERE L. 20142016 FLERAEREERFZEE (FRELH)
11073.86 12.7C . 13069.39 1275, %2 15662.49 12,75, ]t B3 4 B 4 15.1%.
18.0%%7 19.8%.
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A& 10. 2012-2016 $ = h A5 BEAF R A RERBRN (B4 L)

18000 - - 30;;1
16000 - .

14000 - 25%
12000 - L 20%
10000 -

8000 - 15%
6000 - - 10%
4000 - .
2000 - 5%

0 ; ; : — %
201248 20134 201448 201548 201648

R Ty Tt T s p——ty
e RE(ZHABHEL) RETA0H BRENERLE

ZHABREFREUBRBFAEFMEEEF N ER. 2011 £
EUABBFREFHETHEMEFEXFEAREFEF, BAZEE RS
EWEREFRE T4, 2015 £ 2L EALH. UBRBHEF KW
HAE T4 7 % RBE 6045.90 1270 F0 4033.16 1276, AR EHEEZH >
RERH (FARF) B 46.3%F 30.9%.

AT BHE, TEEE XX~ REEELTEHFZ L, B Tk,
ATk, XBEH., SEAEEL, AR, FRERAELHEETEL,
#HFAk, 2016 F LA NAE BT L2 B 5% R & K 2688.34 12,71, 728.40
.70, 2121.80 1270, 2560.50 127G, 2022.09 127647 438,75 1275, 4%
W EEEEREF R 17.2%.4.7%. 13.5%. 16.3%. 12.9%F 2.8%.,
AHE—FREGHEERATINEH RO, TEAR AR
HEEURERE, HAELR. AAEFETREHBREL, HF
¥, AEERBHATEFTRTH. BATE, “—#H %" KILHK
Wik R EXFEAETE, BEAHKAEFRNLG R &y ETE, &
FEIATIEURSTETAREIR. 2016 £LEAEXRBER. AL
BRE L, AF. FAEA XA BEEVWE SRR EWES B
41.7%% 38.1%.

3. =HbdEw

ZHERREBENAHERE NP, HAREHE AR ERA
RERSE. 2HE 584, #RAAE-EEE, 5REFHEERT
WRIL-BAFMEE, F5LRER, FE, BE, ToEE kTR,
HWeA{FAER-KXURITA, ZH£oET4,

R RBENRS, ZTHE T RABBRENC, hRBERSA
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G REeh e

BEAERWORBERYRGE, BEIRARTFERRMEHRLLERESL,
SEESRLTRAZHBREWEAFHER. AEXHRT. B, 7
O, EREAFRLREK. & (B) RLFAEXBRFERES, 4AK
ARUXBLERARY, BEFRSARHRCATE; TE-SEHK
4 BHHABOHEXFLAER. AXBRASELBEEFTEXZ 448
BES, ERARELRBTRUERS T E. EETAZH RN
SREBF T, ZERHARGENBHEEE, B o FEmLREFH,
B ARA A, HFEA#HETEHEAAEK, 2014-2016 &
SEH N O EEH A K 296.22 7.5 70, 245.27 1. %0/ 199.99 2% 7T

AN, FEATHANEZERTZNKMN. 2015 22 558K 5
B LE A5 BB 53.7%, £vEF. &%, 2HRLE 55
WHZAHAZKH . 2FZBHOFEEFTTRAS &, GFEHNEF &,
Rl GTHRREREAE,

A& 11. 20142016 $= A #t o T S RA

##

2014 &

2015 &

EHAER (LX)

296.22

245.27

o R

188.02

166.26

=P ¥

108.20

79.01

§7.25

£85 79.82
ETHRAELRRE () - 142
FITHRAAEEH (L&D = 22.58
ERMANFEE LET = 29.92 —

AMAF: (ZHARUEE) REFLLHIE

BA “—% B ATHALFEMBRAFEASBWELHE, =
HEEYE-FHEOAZEAFIRER. BHABATARXEBAES
FTRFHHAHF IR Y. BEAEBNRIREFAH O LELFHK
WEH AR, ERFEAFELEEREHESE, UAEGRHEY
EHHRBERER, EERENE, sHEANEFREE D EARANK
ZiH. FIRYRARANTL, AARAWER. FAFREYHEAAL
HHHt—FANT LA HTHRE.

(Z) Z@ABHFIRY - LEH

L &b 6= ks 4F4E
BLHEK, HERSER SV EHRE, PRTUZ, Z7 kA=,
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Bnittianes Raticps

DUBE, &4, B4, 7. REFAXENFLEH. 2014-2016 4,
ALk VNS 15.5:41.2:43.3 HE Y 14.8:39.0:46.2. ZEWNEHF
THEAEH, 2014 FURAZTEHEE _F LA EFATREARFTRE,
oV HEEELSERE A RN ECEREE L,

& 12. mdph =k ik (£4E: %)

50 -
[ — e g— -
30 -
20 -
* o =2 e *
10 -
0 T T T T
20124E 20134 20144 20154 20164

s o i A e e g

#: RE(ZHEERUFL) R (QI6 £ ZHEFERRE) HELH

X, ZHFURR—7. BR-, ARR=FFE&F, BHE
RSB ZEATHITR” Fo CREXE” B, URAXKFLHE
WA, F—FLFE, ZHEA LR THRERZRRE, EX#H#E 1004
R EEER, Mk, W, Sk, EH B, EB|E. K
FRAELA, URAESE \ALRERER, RAERFZERENT
FIARRLZfe. Bo_F=LFH, ZHEAENERAEE., RS54SR
RHFLHERL, WRETEYES. RERENL. FELERAF
FEBHFMA. AEREHRE. FHARBAUT. BT REREFAH
b, URHREFXFVELLS, BEFIATLhRE. F=7
VHE, zHERERRAT REMIT SR €N RIEF L, Eo45
REXHRIERLFAERAARN, AVRERARYR. a8, EEE
WhHEREFEFARRS L, —FERELFEREFVNRRE, F—F
WAL DR E R Ak R AR S S T

2. EHRAEGELESS

RETAMNWHELFRSFHFLTRRR, ZmaE. 5%,
KRB HAEFUVHEARENTERS . sHETEEEHA,
FREK. RARETRABENES, ZFEBEEFLEHRREW
FERAELS, 24 B REMEERM~ESELEN30%ULE, &
AEE—, FNELBEELVOFUEERTLUTUTEE,; ZRES
BEWRBFRZ—, 2EAORSEERRERZ—, M7 H
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S Aot fe 08

EnBF. BoreEw, 24 HENEERAFERELEHE - =¥
HRERERGESH, WEFLEA, FHFE, LAUSFERXEL,
SHAXFETRELERTHELEHN 19%U L, EAESF—, X
HEEEZ 302 v, BEAEFET; nHARKRALLERAA YN
B, MEEREEL 543 TR, FE426 7%, ELEEZ, £H
WK TERNRARBAN; ZFFRARMERE, LK, 4.
WEL. 2. Hh.AZ. BEPEEAERALL, HEZTFEAN
WHEEAFEMPT K, 2L EERE, CLXRRANTENEA
B ST O

PENHBIFE, AEFEMEHENRERBENZHERIELNR
BREMHTHBMES. 2L EARAG AL UT LKA, HARAIN, &
BE#m., A, RHREA. KL, ERERROEREREL S
KENKBERX, EFZFLNSALEBRAWMITEAFTLER, Wil
TRER, ARWEEFZEXAKREX., FEMNFREXRA/FHE
HERBEHATOHARRE,

ZHERT REREEL2EE—, tHACLEFERELAER =,
RERFENRERDR, 84BN T RAEEFVELERERNREAS —
EFEEN BREFER, EAWRKT 2EHEL. =84 L. =FAE
FEREHER AL,

VI, MRIFBIAZHERRT FENKERE, 2848
EREERX1.0AMLTR, BAEHEZ, TARKNEBHOILTR, &
AEF -, sHAUKBATHEAFVELESF—EHE, LEE
BrEET-fr., HHE A,

FHEWEMSHERE, SRAFGEYAREE, ALK e
%, REGWERAS. £, zgad. =+, J2%. RERFIR
By, £ RY. FHEARBNEL; FRZLAGL LA ZHE
%, BHFH%E,

(X)) 0B BFERN K REH

REAZHLAEREFPIHLRRRET=AEZFANRE), 58
ERBRBEAXERME “—, — B, W, =%, A8 B4 5,
Fok “HREY. WERL. RIFF, £ A0E. REFR” HEH
R K RET R AT AT R AR Y T M R A AR T X

20




(Rt

Beilince Bnticps

HEFRFQRT, 27 RARHAF CRE SR FHFEBERE, mrP
BRAEERAGENHE LS, “—B” BEEFRTEFERERE AR
EEWHEERAE BT CHECR  RESRESTERTH;“H
B” HABRSE5ER “EFHE” R RERM “PE—PE¥E”
BREBER:; “ZH” BEARBRLDUTHEFHRREN, Mk
FHRLIT R R B H, wREFEDILANTHRAELZFF,; N
B”BEPRTH, RERES. ERAERES, ERILREHR, EF
HWER, RELBER, EXAREFTRTH, MRABREHNER
BRWER, BRARERL., BEE. EWALKESR, FFEdMR
EHBAL R
EEVARGTE, sEEUEER, FAREAERY A4, WRE
P, EAL, EAE., EEMEEL., EEELAZFRXE. K+, &
FRHXEMARETEOFEMAEEER T ONEE~ b &M, Kk
SREFL, ERAREA, EAFELF N, EEEE. RIE. RE.
R, REEFREERNT, E#AREFES, ERLAREIMAEL
TPV, ERZREERER L, HBREF ey, EREI M
AREEFISHEF LR, ERARAXRL, 77, BE, £4,
. AHERME T EFE; EEAMERIEK T ERRESKH
REFS AL, AFEREXL. £HFLE, AEEHRUEZEE
FAFLREE, ERARRBREA. XK. EHfm o pm TE-L,

ZTHERBEFARBEFERARHI L. NEEFAE, 4
BEBAFVEBESRL, tHREFE, ERARSHESRE,
ERATEPBRAhE, FENEFABRATELEEEA LB V4
%, 2015 U L = F B X £ 5= BE AT 6846.01 1075, §LUF AT
M & = B A BT 49.35%.

M 13. 2015 b b 5T (M) L E2LFEAESREL (BE: %)

E 78

WEEFEMET
(#) &3hdrtd

HERREEP
(H) &3tdkd)

HAR 2L _E T AP 5 A i,
& (H) aHHty

AL RS AN
& (M) &itdtd

B

28.62

27.34

27.26

40.38

iy 3

11.75

10.78

13.09

9.84

ER

8.98

5.22

16.71

3.7

&l

3.98

3.92

322

3.50

B

5.11

4.79

4.99

4.15

Wi

2.09

2.52

1.43

1.83

T

3.71

3.52

228

2.85
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s Hafzte

e BEEFRAET | BEFSHEET | MU LT DNfl | 2B R SREEH
(#) adtdcesl | (M) edtded] | SF (M) eddets] | S (A1) A3t

s 8 3.62 5.70 2.53 3.03
#ig 5.50 6.02 5.64 5.20
AR 8.81 13.12 10.00 6.39
Xl 4.84 4.23 3.61 5.69
58 242 2.82 127 2.04
KE 6.49 5.08 6.09 5.82
" 211 1.96 1.12 2.20
L 0.82 0.76 0.34 0.57
ik 1.16 2.23 0.41 0.81

#: BEAZTHHUFE) HEEE, K

T EHEWECFEER D) MR

RAETRFGERASLBBROGFEX) X4, TRHEW ) HREH
KEY, MBCFEHRAERZR. B=F24 —BAXFAHLUATREK,
EHRPGERFHTH HER/LGT RS EMARBHERT 25 MK
RS, BOPRHBAT RA, A ARREARNEIHELR; 24
BRAHESTIENABR A Lokt AACHIBRAR £, R 23T 1T
WRramA s, BEAATREESAMEASTE X,

WEFZHE T XEM A FHEHEK, 2014-20164 28 F XM A4
4R #5773.92150. 7162.047. 75 F7703.96125C, H ¥ —HA£XTEK
ANE EBE, 27 H483.61%. 82.90%718421%, &4 7 LB A

B 4. ZhETIEEHHAR ($: 1)
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8 —RAITMERA LT WEHTERESTHERALT » BHFERSE IR

H: REZEAMETREBEEE, L4

P XM A= HAKTEEAR TR AEEETELN T+ EAEAEETEBANE
ite
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S A

Butiancs Rattugs

(=) =@l —RAXFIM LS PR FR R0

1. Z@F —RAERERAN R

NERZEE—HAETERANESEHE . 20142016 £4-51 K
1698.06 12,70 1808.15 12 T4 181229 1275, F 4 B+ 54%. 6.5%
1 51%. F#, BERNTZEEANMBEANBAEREHEER I,
ZHE —HAEMEURANEUHHERT E A X #, 2014-2016 F F R4 B
AL K 2472.62 1270, 2534.84 12,701 2693.09 1270, Wsl, # &E|
WAEBF—BESBEAN. LFEREIANTELEEFK, 2014-2016 £4
B — RN FETRERN BT 54 4827.69 1.7, 5937.36 12T 6487.42
.76, FBlhaA¥K 10.37%. 22.99%F 9.26%.

ZHE A ETE RN UB YRR £,2014-2016 4Bk th 1!
AA A 72.63%. 66.95%F 64.75%. AEFEKNAEE, 2014-2016 F
=W ARk N2 54 1233.23 1256, 1210.54 {Z.uH 1173.52 120, F
B AN 1.5%. -1.8%F 1.5%, 2L EHUERBRBMBEFENRET.
“ERET BRWAT IR LEEF TAEAGEY, Rk AR
BT, 2015 £ 2H A K BHER KA S B4 464.83 12.75.597.61
2750 638.77 1270, B b W@ 45| W 17.5%. 28.6%F1 12.5%, 3 ¥ 2015
EHERAFERETH 10 TLAL KNG —HER —BRAETE LT
WA E TR A B K AT

EadAWmrE L EMEEN, ZHELERMBKANEZE dBMER.
BB, SVHEHARTEFERMMER, 2016 F£HHL 57T RK
A 369.93 1270, 16723 1275, 148.76 {Z.70% 103.65 1275, & Bt A
WHEA B A 31.52%. 14.25%. 12.68%Fr 8.83%. B “EH#E” W&
AEEHE, B RF T o B ER A R P E 75%: 25% 8 & 5 50%:
50%, AT E R WP AT RE, BERCARNIZHEWE — AR, 2016
£LLHERE CORHEEN 172.0%; FELEE LB ELTE 54.5%.
2016 FAE SV ERMIEN 09%, HET LEARKNAET, &
REABEA. 4%, ST VOV EERSATRA. 2016 £RF
BHFAERBEALTE 75%, TERFELHMEEHARBRK, B3I

10 23 2016 £ — A T HE AN, B Fr JE B Uk B LS 8 2015 A E D RRE
HHIE, 2015 FEH L —HRAOETE RN, BURUAFTEFRRARDZLEHLL I F 172401
1270, 115630 7.754 567.71 2.t (REE S “E R AR 55 5 fo i B E 0 B
BEANHER, WS FEHERA0BRNEE I YER N REHA R “ERH” £ L2 Pl
AEBABFYG REETRA S HERE.

10 g he b = o e N\ /— A A FE T A *100%.
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S Hafede

g A N

ZHEERBEAZEHETRA., THEEIHEBUN. BHEERE
(EP) A RERABRAFTTERANEN R, 2016 4F W0 F 25| 5% R 225.45
276, 103.54 1275, 149.98 2. 70# 67.14 2.7«

B & 15. 2014-2016 = #5245 —BARTIE KN RER (345 L)

#8 2014 % 2015 2016 #
Bl A 1233.23 1210.54 1173.52
TERE. BUVE 39631 367.68 167.23
B A 186.11 190.25 369.93
Ay FrE s 159.63 147.44 148.76
W R 118.42 112.10 103.65
EL 60.96 56,16 52.35
g A 58.08 58.65 55.50
FEHBN 464.83 597.61 638.77
FEHME: FFEN 168.16 244.58 225.45
7 B3 oF e 2l 103.58 95.74 103.54
EEEE CEF) AEERkA 76.77 113.47 149.98
B A 49.57 53.27 67.14
F A 65.95 80.95 67.40
— A EF RN A 1698.06 1808.15 1812.29
ERABEN 2472.62 2534.84 2693.09
Egas 212.51 311,69 208.38
EAFERE T ES 0.00 2.51 133.71
AAEe 249.99 278.75 32034
T LoN 193.00 1001.40 1442.60
%l =L N 1.51 2.53 0.00
—RALTHRN B 4827.69 5937.36 6477.17

FMER: EHEMKST

FPRAEZEENMBEIFAERA, AFEXRTF RN EZHEHWEHX
MRSy AEREER, B —RELBEIFERE LA#%. 2016
£, ZHEARBEEA 32059 26, REHHEK 20.36%; —REES T
1 1418.29 1270, R#EK 14.29%, & EEABIRAHES FEEH
3TNAEL R ERHEBELAMN 95421 275, BHED 7.13%.

2014-2016 %, ZHEE AR —HAFHTERAN L B % &R 379.97 12
JG. 41334 2. 70H 338.56 1270, HEREFH K. BB EAE K
NFHEFERNUBAMEN A E, TR P T3 8 FnE B L
BE, “ERH” WU EHEREALBBBEANRKEHAE. L&
WHBF—REAFERAN. LR, LEEFLURBEANLRLLEEH £
s 2014-2016 & ALK — A FXFHE RN L2 51 % 345991 1275,
4457.12 {e.7t.#2 4875.03 2. 70
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_— Kaezda
Bnctlinecs Riattegs

2. Z@E—RAABELHTA

2014-2016 &, ZHE 24 —BRAETE X K454 443798 12.7T.
4712.83 12,70 % 5018.86 12,70, El 4 A HK 8.3%. 6.2%F 6.5%. & &
AEHTHEIH, ZHPERZFETELEAAIAEATIHEER £,
2014-2016 £4F — B A X FEXHEH SR RIT LI 74,

BETEEMANEBURFRBENEIER, s@EM A HH
REBANEEEBR. 288 RO ATELHIES RS T . X EEH,
RHAES. oy, —BAERS. BT T4, n®e,
W HREL NGB, 20142016 FEZHENTRAXEAIH2EH
4% K 2798.62 12,70 3178.10 2.0 355426 1270, & —MAXEREX
Y L E 2B 4 63.06%. 67.44%F 70.82%.

E@kE, 2016 #F2HELEHFTL L 871.14 126, Hi#EK
135%, TEREARENFHEFTHERBIREF NERELM, ©
K. R “EER” HEEP 14 SLHFRET, TEHT. BlHF
DEAET AT REHERR N R R SRR, L5245
HFNBRAARERA BFEFRER,; KBZHX N 487.06 27T, F
BT 194%, 2R 2016 FFR TR ZHANERUWERNBI K S
E L ABBD TR RAXKESFIHN 71292 278, FHEK 11.1%,
HAXBHRARE, ERENF*—FA: HERABESRLLE 692.38
e, FlR#EE 6.7%, FEFEINAELEMERFAELRELE,
BARARERFZLEMBERFTER; —RAFXREIE 476.98 17T,
Bl LK 22.8%, B ABE L BAEK AT Y S5 ERE KEH
BN ERERXEREMIE ETIAS R4 T XN 466.98 12
TG, EHHEK105%, TERWB S EREABTREABRF M pL
ANFTERSTE MEA B e EHRBE S 24230 {25, Hik
K 149%, TER 2016 FERHEHRFIRRL)EXBEEEA
FeBXNAEHEFRHEEAREIHERENIER; BEHRESL
X 421649 250, FHHEK 17.9%, TEREHMAR S+ R A
BN, PAFHRNGZEHEREBSHEHEETE L E %K.

ZadkEe. BT, HEEA. XMETHEHE, HRRARY. B Teb5iuiey
REFR. RMA. EEREEH.
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B & 16. 2014-2016 4 £ @K 28 — AL AR L HBHAER (845 24)

#8 2014 4% 2015 & 2016 4
TEFHHHE:
—RAERS 399,48 388.51 476.98
#E 674.94 767.46 871.14
At & PRI R b 584.08 648.69 692.38
ENIA5HRAF 35241 422.66 466.98
RAAFS 594.45 641.52 712.92
WEHEES 182.22 183.62 216.49
WAy 640.16 604.01 487.06
fFEEREL W 164.84 21092 24230
— RN FFE & A 4437.98 4712.83 5018.86
L b 5.88 8.32 4.88
& #T A 39.00 828.40 1107.79
AHE =W _ 33.14 179.43 184.55
b 311.69 208.38 17134
Hep: BEHTEIY 291.17 213.66 171.34
b E- T 20.52 -5.28 0.00
— A TN i 4827.69 5937.36 6487.42

EHEAR: =WEMBET

2014-2016 &, ZHAEE AR — A X TE I B2 7 7 & 858.82 12
TG. 829.88 10 GA" 830.44 127G, FRMFTHEN—HBFEELH., BFER
HETERRLY, EHATVERETAFTELERER, 2 XE—RA#
PEZHR T ERARIU ZIFH EAE - BRAXTRESTHEN 5L
B HEALM,

3. AdA —RAETRIK I PRGN

ZHA—RAATERA I BB EE S HEF K FHHET
K, SZHEARTAFREREMXXR. TFVEH, 2FREA
FHIREHE, = E L GDP &£ WM BOR B R4 %A A 82 5, 2014-2016
EZHE —BAXTEURNE CDP WHEL B A 13.25%. 13.28%F
12.19%.

2014-2016 F x4 — M AL FHE B L LS5 4 38.26%. 3837%
A 36.10%, RTEMAF. EEHTHARFRELK MBI,
MLERIELERUN, LEEEXH. BHTEXHELEEE, =%
H—RAFXTEUNE X H LI FH. 20142016 &, =HE — KA £

13 —BAKHE B R=— RO K TH RN R AXTETE100%, BFLELHE S %
ARBER,
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fpazers
FE W T R4 5 4 106.90%. 103.64%F 102.46%, & AF — /A
FEHER T FHRL A 105.55%. 102.09%F 101.59%, 48k 55
B,

(=) 04 BUFRESRIDK X485 it it

L. ZHABREELRAIBATR

ZEHEBRFEESTARNEE & EA L4 F AR,
RREFTEAW, A=ZFZXHEMTR LT HTENE LEWT A B
W 2014-2016 £ 4% HA £ M6 AR HILBA 27 % 53242 1270
298.42 12.757% 360.64 1070, SEBBFHEELTERNNLEL BN
74.81%. 74.20%7F1 83.50%, 2015 4 B4 £ 3 FAH LR A ER
PEBRZRYUFEFHFTHTRETH, 24 LB ILFHRONEHERT
E. 2016 #F24H A L HEANHULEAFTHEA, TEZFFL
FUF T AL ERL LA UK B AT RGN LN,

B&17. 26845822 RABANFfBRETHENL (45 L4, %)

2014 % 2015 % 2016 4
28 Bk &8 Wi 24 Wik
BREEETEBA 711.74 -31.32 402.17 -43.49 431.90 7.39
BT REHE | 284665 144 | 2669.01 -6.2 |  2688.34 0.7
LEY AR 1596.37 7.3 1666.85 44| 1917.76 15.1

HH R ERHAMKT
2014-2016 &, Z"E A LA B AHELTEUNLG I ER 711.74 12
JL. 402.17 2.0 431.90 1276, £ R EZ AN, LEEL, HF
R ETHESRANERE, 20142016 EFEH LA LK ARELTEK

A RIT4-F A 943.08 1275, 1219.22 12, 56F 1202.05 1775,
H & 18. 2014-2016 = #1525 HA R E AT ERAMBRER (B4 o4)

#8

2014 %

2015 &

2016 %

EEME: EFTHEAR R

532.42

298.42

360.64

BATEA R HRE R R A

48.41

21.54

10.33

77 BRI A

37.46

0.00

0.00

BRAE AU

17.17

18.20

21.14

B XS TR B4

711.74

402.17

431.90

LB

46.79

32.89

41.66

LEEL

169.11

189.98

92.44

WA E 4

15.45

8.17

5.65

B BRETRE A

566.00

630.40

14 — B A KRELLTHR=——BAXTERN B/~ RARTH L HE R ES), BH
EEEWENERAAZEMER L FHETRUES,
52015 FRAFHTHWENHFI—HAHXTE.
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s

#A

2014 4

2018 &

2016 %

B £ THYANK A

943.08

1219.22

1202.05

whEE: sEAMBT

20142016 £, ZEAEAZBAEELTAEWRN 551 % & 136.83
&6 62.66 {ZnF 67.04 27T NRANEWE, ZHELARBAHE
ReTHEUANFTEXRFRCEEF LHEAR LA, BEAR LY
Ao RFRAKEERESRAFHERAM LA ZENUANE,
2016 F M4 5 B4 51 % 35.99%. 18.89%. 13.50%F0 11.55%.

2. ZRABREEET T X EHL

2014-2016 F, @A 2 E BN E L TE L B2 5 % 627.69 1271
446.52 2.7t 43335 1270, WX BEME, mELLERNEEL T
EXHETEEFTHLSHEIN, 2016 S4B AELLTE X H+
ATRSHREFLHWIEN 34599 1270, TERFEFHRFTAMES
H, THFZL BB TEERXEE. FRAFBFERF ST H. A
HEGHFLLELRGEHEE, cHA AR RELTEIH LT SK

AR EAFH.

B & 19. 2014-2016 5% i 248 SR E ST A & B AR (4% o)

#A

2014 &

2015 4

2016 4

IEAH: MIHEFS

523.60

355.46

345.99

RAAHE S

43.70

17.19

14.94

A 37

11.51

12.62

16.59

A &R B A0 g

9.93

10.33

8.44

X

34.66

47.32

47.39

BUR S BN A3t

627.69

446.52

433.35

R X W

-0.65

0.00

0.00

B e MET ALY

0.00

530.00

594.40

Wdife

FRER

189.98

e 2 -

150.26

95.03

92.44

79.28

BUF S @B L B

943.08

1219.22

1202.05'¢

KARE: ZHEMBT

2014-2016 %, ZEE A AL BAEELTEX N4 A Z & 3054
27t 50.75 12.70% 30.04 1276, X BAREF TR EER, BLHEK.
RMANEFHFEAM, 20142016 47, DA EWEHZH L2514 2862 12
TG, 49.32 @@fe 2935 27, ARG UEE BT LELTE S M

93.70%. 97.19%% 97.68%.

1 ZHETNRH, REAUREGHEEFE-—ZLH,
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% #
Proenn
3. ZHEBARALTE R/ TR

THALEAHIRUEESTERANF IR PN EEETTEA L
HERARB LRSS RSV RES LW, HAHERBFHE L& B
FITE LS HESHENIE, BB ELTER X ZE
WA LR TG RERA. TE BT EL T E KX TH N LK
REBIANEBRBERRK, AR FELFEWELTELAEAT
B X, 20142016 SFTHERREELTEELELAA
113.39%. 90.07%% 99.67%.

ZHARABEESGTEOLEE, WZHFRRLEB RN TFN
Ket®m, AERXTHE AR NUEELTEUIH T4,
2014-2016 &, 24 BRAEELTHARIFLE LRI AN 15441 10T,
92.44 127G 70 79.28 1270, B FF M 6 T W X P4 £ 45134 3] 125.23%.
108.20%7% 107.06%, H X FH# 8 H K %E.

MUBEFRRTURATER RS NELRXE, BMAEELREE
NHEEEHAHEFE—ERIZH, BEERLEELEL, Keh T, -
FAE, AANRLEREE, 2006 FAZHEEL LG E P EAHGE
FHXM, HFE—EHR, 2016 ERHEBREELELE LN 7928

27T, HEPHEEHRE.
B#&20. 2016 £ 5@ A 2 ESUFR A K E RSB (4i: 1L4)

oW AR

T

Agx

KEEH

B e

R P 5

0.69

0.69

0.00

0.00

BEAREHAR &

0.15

0.10

0.05

0.11

FEERM R EHESL

0.73

0.30

0.43

0.51

e Y ¢ T

0.05

0.00

0.05

0.00

B A A A L

360.64

331.72

28.92

37.98

R EE

1.77

1.27

0.50

1.24

R AR 4

2.82

1.74

1.08

2.05

FHERA NI HEREA
#

8.52

10.11

-1.59

322

L AETTS A

10.33

7.62

271

11.55

GAKEF

1.98

1.53

0.45

0.38

Sl |l oo N v R Wi = a

ATEAEERES

9.05

12.05

-3.00

4,12

—
(&)

MK EBRRBES

0.75

1.04

-0.29

0.30

—
W

EREAAFATEERES

3.85

290

0.95

0.55

[
o

AT R

0.57

0.61

-0.04

0.82

Ju—,
L

BRLES

21.14

29.36

-8.22

10.87

—
(=}

BRATREENAHL S
# R

3.99

4.13

-0.14

2.20

—
~1

WL RES

0.00

0.41

-0.41

0.25
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S Rna Al

Brstlance Tatings

g LekEiAA AEMA | REEE | kEEW | sane
18 | AR EES 0.60 14,22 -14.22 0.00
19 | BoEEH 0.00 1.76 -1.76 0.00
20 g*ﬂﬂuﬁ BREMGEE 0.00 7.40 -7.40 2.82
21 | BReEFVRBEHES 0.00 0.49 -0.49 0.13
22 | HihB AL 4.87 3.90 0.97 0.19
£t 431.90 434.35 -1.45 79,287

FORRE: ZHEMAT
(Z) =0 EAARAZERANTHRES 5B TR

ARBBRERRERS, TEERTHEECEAR, H—FHENH
RASEALVYWARAE, RE(CHAARBKFR LIS A TR
TEARAZEFTERENMNE L) (ZKE (2008) 57 £), H 2008 &
ETth, ZHAAERLY T RITEARALETE, LARENZE
KEREWEHRNAERERNAZ 17 P . LEAFHIETEN =R
BEAFTRATEZ 3 POEYFENEEENT 4 FPEPHEAT, #£it
24 Padbs B 2011 &, ZHEEARBRFT R ERERELKAZER
Bk, BRRBE—ROALETEUNEWELE R RZERERN T4 25
%R

THALENEARREENERNAMLE N, HERFEHK,
2014-2016 47l % 3.15 7270, 4.71 12.76F 12.27 1258, T EREA L
FRAFEBN. AHZHE L4 EARALERE L HA A4 3121
T\ 34512t 995107, TERERLSHEES, FEHEEA. #
AMX BT EEEESN LY. B6E, 20142016 S EH L EAE LKA
BREMERLTEESF H 100.96%. 132.40%F 106.64%, [EH &A%
EHE TS RE.

(¥) SRR EALFATHE I SREHE

NERZHEHEREEARTH ZE, BEHLSEBE ENH TR
eMBRAKZEHE I, 2ZHLARRELTE RN E£ R,
2014-2016 FZHZ L HNHLSREESTE RN BN 775.99 2.7,

891.52 {274 1211.26 1270, EEAHESWIRTEAFHFRHEL YO\,
EREXBETREEGRANABRERTEAETRE LS UL,

LHEK, ZHETHT ARSREWEENE, BALLSERWE

U REEIANEW, BEAEREGUHREFER.
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e

MR, 24N RRESTEXBEAE, 20142016 £4-F %
635.06 12,70, 72744 2.7 94847 1270, B ¥ FLVHIEAFEZRE
EeXH, RERTERAETRELLIHAPEREAETREE S X
HE, RAELE, "HAHSRRESTEESEH T — 244, 2016 %
KEFLE R 1487.19 01, FHEHRE.

A aHEBNRENER

BT PR ERREFTOGRABAN, SHEHBRT — LY
B %, A+ 3HFRBHES, ATHRALERANEHZH KRR
HRE*, RTHE ¢ RERAS; LEFREdEBUF TR 2 & BUF
W EmERNY, TEREEI R, HFAREETE.

(=) ZhEIREHFEE

BE2016 £X, zHARFRFKHN 63532 2.7, &K 2015 £k
B 124.6 107G, HF—BHEH 43763 1250, 52015 £k 1333 12
T, EHMES 197701270, B 2015 £ XBD 8T 7T. NESHKE,
2016 #FRZHEBRFESFFEAL. M (F) ZfE (F. B) ZBHK
%471 5t 20.6%. 41.4%5%0 38.0%, WX 4 F, 2016 ERAEH
RRHETEEFTREAT, EALREEN, K548 4 5% 2079.1 12
JG. 13083 127G, 506.7 1270, 48 E4FBFR$H 32.7%, 20.6%.
8.0%. NEEXER, MABMFHF. RTRK. BLENTHESLS
BRFEH EERIE, 2016 £ K45 % 3972.1 12.7€. 1074.9 /2. 755 619.1
12.7E, it ELERFESE 892%. ANELERARHE, ZHLBF
RHEFLCTERATERBRARZRAABSETE, REMEET B FEF
HEXRNKLTE, BN TREREFHLEVRE. —BRA#RSE
W, XWEHH, W HEEH, BASL., ELEEH. FEHEEY
AR, KAARFEFHRIFREFNEEAERT, 2016 £X L #
AR BRF 5288 95.1%.

(=) =hEBFhEfie
RIE2014 £ 1 AXNEW(ZHEBFRRELFIHER), BE 2012
X, THERFAGEEERERESHHEEN 77.14%. 8 (EHR*

FEt B FERSEHENRELY (HX (2014) 43 B) xH4H &k,
ZHATHERTBRRSAEES, RE 016 5K, ZHEHFTEK

) |



g rzers

R FH & B A 635321070, M BB E W= H 4 2016 4 KM 7 B F &
% RA 7000.1 2702 6469 17T, BRKEASDEERKWELBRT AR
##l,

MNERFER, BE 2016 £%, ZHERKRBELFHAHES 314
f2.7t, EHh 4.9%, & 2015 £ T8 3.2 M4 & RABFE 6039.2 1271,
PP KEIR S0 £, 2021 £R BRI BKSAE &1 54.70%, A4 E
RENBRS TR %. BRE, sHARSASETELEN, B
BUAEGS, HIRENRKY, HERSAEAKTE,

& 21, 2016 £ X =44 R BAFEFAREERAL (RE: 24)

BRARE — BA AR ENES —
2017 £ 604.4 10.01%
2018 £ 793.2 13.13%
2019 £ 716.4 11.86%
2020 % 621.6 10.29%
2021 £ R LLE 3303.6 54.70%
43 6039.2 100.00%

#: REZWAMITRENHEEELH
() =8E B8Rk F20EH

ZHEFRF AT ERGRBER, THRERRAGHTESE, T
RNENEZHEVREFHSWKERBERETEERNIEA, WER
KT KERIK, REFABERNEARFERE. RE 2015 %K, 4
FABEEFERAI 2360 FAE, EVPHEAKERL 4006 N E; &%
BEVERER 266008 A E; BWNEZHACEATEHR, IFTER
B, &% “EFN” BRRAETRTEELRERARH.

BRZELABNER - RNBRENERA, EPhFLERSE
HHRHREN, TERRSETRENB . 2014 £, M. XBEH
W, BEEAREZHER LA NRRAZH BN LR - E N F5#
TTAE, EMBHEZEF R AT R LA T 1168.84 1270t Al
L, BRARTE R AL E LB ERF S5 2H 21520 275, ¥E
NHEFLEFFERACHNRBIACEEZLF LR —FBHFES 4
B 48340 1270, BABINFS R 47024 L TMINF RABEEH . BT
bR AHNEHL BB 60%H LF, ZTHETHE T REFNG T4
282.14 127, H 2012 &, FAMBEARHZEHEFANHE L 167.54
27, H& 2017 FHRBRE TAK T RIGE 4 90021027, BITYU
HEEENBFEET, HTH PR 48340 LA EZHE KA R

32



Breers
%, PRUREMAET., ZHAEAEERE, ZEFART—FL
Bk, SHEN, AFXZEHERFELLTERME - ZABKS.
—RHELHEN, 202 £UEACTHL BN B ALELTHEGES
10595 f27t; —RAEERARFTEAFEHR LS, REBERBFRALE.
REHMKEES, 203 FURZHEEHZHHR TR FELE LS
43771 LA TEGR-FABFESF; ZRFXHEZHBIFER ZHA
BREFEREG, BEEEHEEMN (F) EFHLREFMMARR, #
HEFERPNF RN TEENTLE RABR S LR H 115,

RERZEE LI ZIBRUH K, 20112015 £ 4 7= KM 45358
K 111%, HEFTLEFHL I ATLE HEEXFRESEE o
K, 2011-2015 F3HHK 19.7%; REE R AH TR KN E 2011 £
18576 LK B 2015 4 26373 T, FE AWK EN 92%; RN ERAH
T X B 2011 4FBY 4722 TLR A E 2015 £ 17 8242 7T, £ E ALK
HH149%; BT L AT EEEEKE G 2011 £8 29.0%E A E
35.0%; 2011-2015 4 ik i S KN FE K £ ¥ 26.0%. 2012-2015 45—
BA%XTEUNAEREEK, FHALHEKEN 7.9%, R PRESL
AEBRAERFE, ARRET 2EHNMEIMAES. BFHRIRE
REZBROBERANXBETHEE AT RGEHEE.

() =df BURRGHE itk

THEBRRRRE R B TRFEFESEE. 2011 £UK, 24
ERBHHEETRSEENE, NASEE. R4 RAREEEFH
MEEHE. 20135, AHARRFLT (X TH-FwBAEBFE
REEENRL), CAZHALARNRSEELREN. RE 2013
F6AK, ZHAR2AW. IBNMEHET HEMNFESEERE,
3ATAIARETTHENRTEFRE. 2014 £X, ZHEBFHR
TARTRUBAUE S ERARKENZHTE), UE—F R TH
EHFTBRUERSEETH, RAMBARNKE, ZFREREAELT
BRI FHERBTENR, HFAETELBEREFRNERT, HEEFR
(it X 217 R TUE, HEHAREARBRRS2ERAN EEGE.
Wsh, AHZERLEEMBEEAREEE. 2FE. 2 ARELAL
RIEH, RBEAEERESY, LANFLELHERTE, =H4MH
BTENFARTEARENERE, ARREXLRRTE. R KL
BRESLMBEFEFAHSERT R i, AR RESRARHTS
BER, ZAFRRFIBERSREELNE, & 2016 £, b &
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Beitliance Batings

THELELZ., ABRRNERERTEN A ARTRAGRE KL 44,
HREENERACEAEELIRER, WERARBX MM, REFHOEE
FE SRR WREEE EREAMAREAR =AM, &
TEAKFRERERENATEG L —. ZHEAZEREFEE T
FUEZHHE, X—BM5F. CTRESEFIR M & T 100%8734X,
FINRETE AR RECHRSFFRTLATEELY, E—BREFE,
ISR T ET 100%HX, FIANRBRERLE, RRIFHEER
HEARRWFRFEFES, IANARTELENFERAEREK, FU LT
RHEBIRER D

ERRUEFHFABIE, sHAER “2REE. RFE. &5
A" RN, BERAETHLIFERFRTTRAE., wFEEHRK
RAREKA B B 2010 £ K89 129.07 2T THE 2013 £ 6 A K 70.15
276, THT 45.65%. BB, =8E4A55 2005 F LRI BB R A X
EBFRE. IHBXRERS, ZREFIARSLEAEREHTT
BENE. RE013£6AK, 24EXER3196 LA XELEHER
FHIWEE, HABN T8 LAREFREF S HAIHMERS. LEET
TEFHENBM S HESLM. o, 2015 FLUK, ZHLRFT—
EAEANFTBRGR, EERLIERATERGERS, AATEHR
WELMSBEAEA, BHAHTREEREGF L FAE, 20152016 4
ZR LB BATHA BRFF % 1567.40 12T 2065.70 1275, 2554
EEAFLZFE (K. %) 7R 134, EHEHRFELLF N 13584
127650 1701.0 1256, 2017 % 1-8 A = EE BN Rt B RATHH BRI %
$4F 18432 1270, H 7 W AT B/ F R RATHH BA % 1223.2 2.7,
BREEAEFTREATHSTBAFH 620 2.0, BEK 4+ 13559107
RTERGEEFRS; 873 00 AhFHEFEH#, ATAEEIEZR. B,
ZHARMAAES BRI EREE (PPP) £, BHH 2 FA4H
FERAX XS EERTBAER, 2016 E-FLBRFHET (=58 #
JEABRRESEARGEER LT V% —RFIEEHE, 20152016
EEZHLPPP AR EHKEEHEMF EE — 1, 2016 £, =% 40
MEEHFIN M RFE =46 PPP RETE, SBEH 1702 270; HE 42
MREEHEH PPPARFERE, BBREH 1907 1ZT.

. ZWEBNREL

HFZBABREBITREARE R HERG; RBEH AL
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Britlvnace Betings

FRESEHEEEE, RERBAIH, LE2ANSY, £ L5V RIF;
HAEBIABELBY K, ATRBRERK, 22BTARKERH
G, BEALBLESHERERT; ZHARICEERE, 2%
RERF, #RT —RAATHGRELEF., 4K RAR, BARBER
6 BR

(—) ZhEBRETRRLEMEE S

AREITHEE, #—FRIRREZNLEAER, B4R FE
REABFHEET, BUTRFRFAELE, 2013420, ZHLRA
R AZHAARBRFATHRARBHEFFEEL L RATHFHITE
HRE) (AR (2013) 4458), @ BMHFHE202FTHK FHITAE;
015610, sHARALDNTHRAZEEARBALANTET L HE
HEARBRBRERT FEAL£ 40 TWED) (ZBALR (2015) 68),
ERUSBLTREABRC, AAMBEHER, RARGEEE, NERHET,
REATHRMEE, URITHFRFERE, FhFF R/, THRREE
HHWEWN. ZEABAERRAN. RBFEMRETRAEHITT #
N, FARELETRMERAE, FHER “HE, hiE, Hx”
B, 201648 F, =B A B K (ZH 4201645 3t B K AR & 4
eRUBERETEER) (ZHAK (2016) 715), Ef#t—Fink
BRAE, REEBRAMAZTINTRPRSET LT TREELE, &
EHRAFEESERLAMAER,

EAEXBEREEGUR, ZHATRFRAELECRE R,
FEARFRETREHE, R20145 R LR H1607; A1 151
BHRE G, FFEENEERIBEL, . NF. B (FR) =4
B FRETHIFEENFEAES R T, 201655 W 4 BF B
BERER, BHMEARE R TER48T. /THH T A AT B A
WETBRR24T, FREALFNMMSETBH, sHEBFETEE
TR &L FHER TS

(=) ZABRRBEEERA
EHERRERRHE AT AERE, RERE (FEARERE
BRERATEFD (BUTEK (EAD. (ZHERFERATFHE)

(TR (R ZAZEEARRRANTERAGEEEFAF T4
AE G, BAAHARBERSEL.
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ZHERAFTERN I AT AN BRERNAF. B—, BEx@4ITH
MFl: 201456 A ZHBARBEDATEREEAFHAAZER KT,
fRER BE. W, BRLLRFERAANTFHERIE, ERLH
ZHMITHBEAER, BUBIRERAAFTERINSRE, #EXEH
1, RIBEHEGI T M, £, BHEFEQAH: HETHAF
FHEMRIE, BEIRALRFARABFEHE; AHABITHERK
RERAFREARR. §=, WEIFWEFEREE, 8. 254 %
RIRZEERRII, NEWEIEAR, AEZEERATS NsEFE
“REWE. WE” BE, WEEFHXF. FU, wBRYLEY Tk
ZHEREEATFINANFREVNNEENE, X (BFEAAFEK
KXY, BRHERILBR. 2XRNELFRTHRASHNT L
BAFEY., FE, WAERBEAE: ZHZEBHELAF I
NEREEZAZTEFARR, MR AZHL B EAFTEZ T4
B) EEEZTY, BRFTEE, EARE. CUBEL R BTH
W, Wi, ZHAHAENGE “96128” BEEAEHEREHE. I
%, WEBF (ZHAARBFARY HBELITILE, THEANLE
RS AT, BRABURREREAT, AERLERLET IS E.

ERRERAFHNEFEG, 0158284 A HAHTRIHF (3
D Pk, FEXAS. BFAR (ER). BAMCHBUR L MET
ApFREHTR, R EAAFBIFRER85857 4%, AFWNEP R
KA FEE (FRK. 16T, 129 BT EA TR LATARTK
FHEF). WEKXLER. AERFERELL. EAZRTERA, A
ERFER . AFEERAE, LB BUF (BT M AT 212658
T, W20145FHK8.7%; BAFERA L1287, KA K E MBIt
6365/ ; 2 FBFAM (HB) AF B E139734, R EEHE15964
Ao W, 201548 T4 B AR E 961287 HiE 4 & B 17 & v, 15461874
W, FEERII%, HBRIETSIS8E, BER S ER Y%, FEE
98.34%; 2B KFMIBRA KA ERIRM45; BEEEIRBL
A K1 RFEITO0789%, RAG B LR A4 AW A REEWKILE
92477 AKX

KR, ZTHARRE RSN AL EHH BT EEATF THENEX,
BARNLEBRERAFIE, MERRFNEFFEIRALLTFoR
B MEFRFERREFEATLE, MEEEAERVEEREFT,
#— BRI RAT L.
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Bacttiocer Reticgs

(2) ZhE2BLE5%H

RER, ZHEUEFHLRRWLBRERISH, NEAEHE
TEERTEBER, SBMALHATHEE, BRESATES RS,
WISFEURTHELSBEAEREE B4 FHR, ERELEHE AL,
FRBE S K THESS; ETRBRESHE LA, BERRGTE,

RERE, BNZHE LB CERHRUEIT. EELRAM.
RENMAE £, HERT, MEHEAE, BHRAF, AFELENT. 48
HELTENE, MIREKAT . BERBELES. FACELAT. BY
FLRAERNE . SBRE N AERFFLBAL AN EHAREABAEE,
REWICER, 24 LFERMRBENM206K, FRAM2845K; K
RERATIR, AMBLETSK, BOHELETIOR, BRELHmI
K, HERFTOAR, KM LET2ER, WHBEEMIE; KEEBA
3K, MPAFESK, BHAFIR, 2BEEATIE, ANAFLR
HA1125 .,

EeBALHEIH EEWAN, ZHELBPEKTES LA,
FHEELTRRA IS L EARKARAIEERNG, BT N FS
RRIERERL T, B DNFRERSFINERA (FEH X B %
WHER), SFEBAFRTBRAEEE. THFRL. RS ELH
R BN LEBREBIHE, MABEETEEIMRA. 2016
R, 2EARLVREAFI9721127T, Fh¥L147%; FE, =
BERGA YRR LB, 20168 HHBRFREEL Y, BEs
VHEEERR, SVERFRAREREA., B4, sELBHLE
RERELARETR, B201087H Bk, ARTRELELR
WI4BUMLTG, 2016 XA HARTEH65736/LT, HEELEHHH
XEEFE; VLHERER S A, AHTI004FL 74258 EEE
W4, BRETONERFH X H18004 KA,

MESBARNTY X &, 2016544 L9 48V E108572.7T,
TR & RERT2%. FHEt, 240BIHARTESXAT LS
K. 2016FE KL SBIMART LT EKALH23056.281075, [
HHK10.6%; ARTATERALH27726.101275, [ 1K 10.8%.

ABERMANENLETLRTTIRRRBRERE, LHEHE
REKEFERANZR . Lok, EEHRHEHARHBLETREE
FREJRENT, BVRTTHRA B GWRRRE AT, PHhis

37



FEIE

Brillience Ritings
ARBEHE. 200520134, ZHAHLETRRRRELRE TS, Ei
BHRTABRANEET, LREFEFTHREAMTEREN AETLE
Fo HOBFR, 24FTLTRREELIEFH, RE2016E128 %,
LEHLVFTFRRHE292%, REMHM0.7INELH XK.

B & 22. 20052016 45 K Wk BAT R A FHEH A (B4x: %)

l4|' |

2005ﬂ5.2006¢.20074$'2008ﬂ5l20095ﬁl201053!5'201I£|5I2012¢I20135!5'2014¢I2015515'2016;' |
—tm ZHEARNERE el S PR |
#: REFEARSAT. Wind B SEBEL &

0I6 FrMLETHLBEANEEE N 182407, HFARTHH
X 2219 1276, BIBHRN 365070, FHBEKN-568 27T, *MIE
FTARLRHSS5 LT, YEREZHEHEAFESY 0.12, KTFLE
024 WY TFHAF; HXH LSBT F FFARBE & Y %-41.56%,
KT 2 H 6.18%HFH A F,

B % 23, 2016 F 2B EREHLB TR SH A

0.90 - - 50%
0.80 [

0.70
0.60
0.50 -

e S X 7 VY SUAR I B/GDP (ZE3D) == EEREN 5

PR R AAREA. Wind Hi
() ZhAEBRGRBEE

BEXK, THEARRERDHSEYR. 2FRE. IHBERSY

'8 WX ALAT =30 X 4 28 MK ¥ E/GDP
P EGBRE-ZRREERRRABALTALLCE
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iy
WEIRT, FREAZHRILHT (FHLEREF UL LRS-
MEEHRNE). (ZHLHFRREMHAR (2014-2020 £)). (EH %
ERAREAXD Fo CEFIRTEFE — 50 2R LA (2014-2020
ENE—RINEELRAR, AZHEEFEBERSBBEHT ¥,
2016 %, FRHAHE (ZHAERSF UL RELE T A TEN UM
Z) ARHAT—NREFRBMMHLERIHT 4.

WEFR “—H—H” REWEL., PE-AE RO RNLE,
WRIL-EAFRX BRI ROREFEBEL MRS, =520
B, K ME. BEREBRMAANGER, RREYERERAE,
W “ERER” ZREGELERIHER. 04 £k ZHLH G4
FHE AZHAHARAMIMY (20142020 £)). (X TFRNBHFH
BRENRBRHLHERL) £ RF A, RUHZHEEELEHAL
BEFRTRER., DR FRRES. AR WER L £ a4
HABREFERBEAYE N EENEWRENES,

EEFEMBABPENARITE, WA EREHEA VLS
FHo RUFH, Mt EEeR Y AARMESR, FEERLEE £,
UFENFREELE, BAURDHECF, MBS R Y5k E
B, BBRRYPFUHERBEY, RERVGEEARE, AHEE
T, RETH, FERFWERERERLARCTH. TV HE, mi
BEWKELE, =L EUAR, BRAZEGF V2%, WEY
FEFl# 2025 ZHEN, RUHEVRERRBALLE, UFFEa,
BRYWE, FERT, b, LI, i, SELELETUVH R,
HARBEEAREY . FHE. FHE. SHEL4E D, B FEE.
FREARFREEF NN, RSV HE, UFELEAARERY SR,
REUGBARKNEFRRELWERE; WREERRS L. D2
SeXERAFHR. CHERRAABEER, MRBERAES
EEGHREREERER; EATEEVER, KeaWHNRSI4
RER, AAFHE A EMAE EWRSAaT; B& kgL
REWAEFERS V&R

ERPRRETE, ZHEHET (XTEMAESHSEAEREL
ARRE (20142020 ) HZHEN), BHEMmR AR S BERY .
BAREER, HeRERRMARAERY, B MBERETAHY
FREXMER., mrEHEACERAAERY. By EEd o EKk
REMHRFEREE . 22 EE 2015 ERERBEAREREE W
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s
B, NRa#FEI G- WEARRTE, RUMBRRLREEEESR
MAR, RERLUARIGEEH LA RGE— R RDH E
MR, RLUAGNM R £ AR UARE— 125 AR
MEE: B2017 £ RTHE-NE, HREFSBRERY, HEHTH
RARERE, HEHFZRUNRERFDAEMEYNELE—H S
RERE, HEHEHNARYAM KRG AL AR LB RS — 2
SERRERE; £2020 FRHE N, HEAZREASB. T/
BT, BBAH. HRME. XEEE. HLHASERARANE—TF
&, LAKFEHLE.

N &g

ZHERKEEENABRS RKEAH, REHELhEETHE
HE, RO-W—%"ARFTNEELR, LAKIEHREBEELH.
SHEHY ., KERT FEREEE, BFME, B, % REREHF. &
ERBNSE, SEWRTDBE, ik, &4, FFEmemh 0
YR AN R ZEEEFH K EEGER RN, BFERLALHEY
EHRAERE. KX, BREANAFVEIRERRE R, BF 5
EREEKASYS, EFHATTLETHAT., M# “—%—B” Rk
LEFHREHRMLHE, 2EBLTFRRLFER S RE, BF L
B RE

RETEFNE KT L RBRNBREAHXE, ZHLMH RS
KA, WRFHEARE, A8 - RALETERN LHRK,
ERALERRTHE: SEREN T REB LA ABEBRT 2L WK
RIERES, BREHMHRT KA, R RAEEREABNLLESR; 24
BRE 2 S THERNUEA LHE AR N 2, B2 w57
ERETA TR, EEATREERREELTEL S,

HTWHXBRREFHENAARN, ZHEHRT — AN
Bt A, L5 ARBREE, RTHBRULE R ME 575k B
BRI, RTRAFRERNE:; BAEXRZHERATHEERA
RHEREFNG, CHEERES WE, FHRELETE.,

LFZREBNETHERRS B BERRH; SR ERHA
FRBEMBS R, RETHAF, ELAMER, FAEEERY,
ANEBANBEEET A, FRAFFEHK, HABAARNEES
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Faade
Bitlinucs Retings

FiaEw, ERELBESTENBRE; ZHERKEERKE, TRH
KRR, ®ET —RATAHHREF. HEZRBAK, BFRbEE
B R

ABEMELHAFRER, EEXSETATLHMBETE., B
W, AMEANARTERETRSBREE, LFEhA. X &
AMEENNRFUESTEEE. BHTE REWEA L0 AK
HERATTTA TREARFER AL &6 ERTE L ik A
AT, RBE, KA EEEERS.
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S Ko e

Bellianse Bativps

B PR e HE

REBALEHTEHTERURA T EER FRNEEEN, ik
PENERERAYH (Z2017 £ E L BH R L MBLETHEL (8
2017 FEEERRETHRS (T8 WAL W, AT
KA HATHRERIFIFY, CERETMBEITR S TR B TR,

BRERTFRHE, RPN EBEA B ELRFABTEN TN, &
HMATERANEAEN. ZHEBRBTHLWEAEERE, FHEE
BIFREE, UMK E S B R AN SR RA,

(—) BERPREMMNE

A FHAM R 2B B BT T 5 0 BB S 4 IR 4 AR R 2 1
AHEXHH.

RIBER R ERR BRI RBENRES | £ A~k ER W E
REEFRBE. MBI PERE S ERTPARERRBAE, Wy HERT
BRES LRTFEREEERREAFTH AL R, AERHE R
W, FoMEH.

TRMBETR B ARKPERE LR HRBT, A5 4 THEHAK
FRAREERWERERN, ZHLBOFSAMIE AN TR R £ 4
AFRNMELER, APRNMETRAREEY AT 5 L8 L
By ENARE R RH TR BB E R RS EA 53,

() BERPERS

REGPRUBEREETRFTELR . IIFHF. RO, THERL
W, HETHHE, AEERFHFA,

A ENM R T ERE T RERER VS TG TRV £ 4
HITERWHEN R HETHE.

ERERETFEREUEZAEENTEAN, ZHLBFRATEHL
MR A2 B B H T4 R ROA VR R AL B 3 b\ A R B T 4 4
Ho
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Brtlliance Batings

Bt %:

PRGBS

REW B CRTRIF 2015 A KL TS K7 T H0ER),
BARRERAEBEATRERHE R4 0T,

¥ & 4 3L
Aan g | TRRBUEEE SR TUNRERI . # AR HEREE RIBE,
BEREWENRE, EXTEFHEFFENEH, &4 TSR,
angg | FTAHBUREESRETRAMIAR. AR EEREERARE,
BERFHEARE, TAHEFTENHHTA, B4R,
Ay | CTERBRNESRETUNCORT . ABTE AR EERARE,
BERFEARE, REFTHEFFREHTH, B4R QS
BEB g | MBI RS R L TUNKERI . AR A A LEE R,
BEREGEH B, TRABHFABBUEA, BAHRE— .
pp g | THRBREESREFENRIORRT . HEREERE BRI BE,
BERFRARE, TTHEFARYURA, BURBRHE.
'“Bﬁ ABWE RS ES R ETUNK TR AR B RREE R RE,
BERFWEIBARKMTREWEFAE, FARSRS,
cocy | TEMBREREL R ETUNKLRN . AT EAREERRRE,
EEREWEEARERMT RIFREFTE, SARNBREE.
ey MUK REEEERETRNKI R, SRR EER TR AR E
EATGRTFES,
cug | MENBREEEZETUNKIRR. A EREEREERRRE,
FETHE.

E: AAARTTR -7 HHRATHE, ATERERHETAER: AAREBRTH “+7 &
T RSRTHME, ETEALREETRIETALE,



