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ZBFEHAN “WHES”, SHFEERSE TR, EHFLT AN FEAAY. Bk g LR
M2 TFBOR N S SR G IR IERTT . 2016 FENATHRERIR, FCOE WA BE 744,127
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BB i RO R, IR AR . 2014~2016 4, [EA AT AL LRI 5350 A
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2016 4F e U R SIAAE, WU BRI T A A T
& Gy AL MM T B 55 U B4 ‘ ‘ N ‘
2 A S0 F R I, AU R LA B, 1A A4 RN

dE>EEnY (i (20161 175 5)
O T7 I 55 TN 2 2 A%

FRIRIR: DFFER, PHREEEE

BUF RS S H SRR R, RS R ST 15 BUF 65 & B CE RR SR b, ™5 7
JFA5E 55 FIASE L 4 22 IR 82 Ak EATLA R 6 38 g 5 R AT WL e 9 ik o (1) P BUR RS HUAR,
ZENBHFEM S . £V [2015] 225 530, WFE [2016] 22 5301 81 S3CHRT N, XfHL T BUNfit
KA. BRI BURAT IR SHATIRAUE FE; k4, [E7reR [2016) 88 51 (Hh 7 BURF 355
R 73 A E AR Y (AR AR “CHara) ™) B o T BUN SHEIEH, X 8E 5 R RF 5T, ()
IR, BEMITBUN S RN AL ENIH] . EIre (20161 88 5 3CH1 (FRF) BIAIE ST
WA, Bk [2014] 43 5 SCRIMA T [2015]) 225 53056« N7 g4 77 BUR 53 55 UG B b~ 1)
PV, VB A FEAF TR . TR SR LA, 5 H A SR BSURT 7E 77 BURT V £5 55- 4 8 0 7 Ak B T AR v 17
FAAVER, 4 2 LR T I I I R B A 55 AR, A STATIE ML TR [2016] 154 51 155
ORI BUR 6% i L 17 RTATUEE R, W [2016] 175 552 H 94T M B 55t
Mo BURF 25 Wa B IR ERHIRE, IR IS g 4 AN N M7 A B N R S5 ML, 0t — BV SE T T
Foblihl. (3) SEEBMFMARITHN. £ 2015 FH T BUMGiZ: “ B R HIL” AR F, 2016 7y
BUN R RATHLRE— 2 563 . B, RHEREERATIM, Befdh RITmHERE . 2015
FEHLT R AT 6 AR 10 AW A N RATEIE, SR RATRINLE 7,000 A2 TCEL B, XTI R T
—EMT. 2016 4F 1 HRAM (T 2016 R BUR SR AT TAERIEAT, 15 U5 &
AT BRI E . BEOREBEFUR RAT ENORRE KB, B Gi05 & ZR R RAT UL I 7E 44
RATHURE 30% LA, LA & 2= BEH T G R AT 4 R, S B8 vh R AT X Tl i ok e .
W, B LRI RAT, RE#T - gigHmahtt. 2016 4F 11 H 11 H, Bty Bui iz
B RAE BRI RAT, $hvE 7T Gl RAT IR, AR TG 2 oo i s, DR sy
e i Rsitt. &5, BRELEERAXINFERT, FEREAMEL, BiEARTE R
2. 2016 4F 12 H 8 H, Huj5 i o IRTE il [ 5 XA R AT, AR TR 514058 SRR 55 2 5 1 77 52 4%
B, R T B R A2 o, B AR T E BRI .
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SFEEREYN, REEEAFTENERE KRN FEFEE, BN0TLEREKAT

VU )11 45 Hh Ak Hp R, RARE R KA RN KA « AKBEIE T, DY BE/KE I, 2015 4E4
BB G R K S BN 4,332.25 AZ3LT7K: W)IARIRER, 2015 fFE24 /KBTI RN 2,220.52 1431
Jrkt, KR R E A E RS RTI4TN TR R A E A A, Hrhoa
1. WY E R T BRE SRS E AR B A KRR RS S5 07 [ A 38— . ik
ORI, DY) e 5 b, EIRGE S 14 &b, 5A UiRIiFRIX 9 Ko BRI
I, PNEY P wIS & = w B MBS 4, Horb 43 il 7= (I 0RA SR At = e A fibr. R
RAKFEFEE, REE=KRRIEFREMHZ—, 2015 FEPU ) EiL T 267 125077k, FHK
11.5%, 2)52E S8 R 20% 4. AJJ9IEJTI, 2002~2007 45, VY144 2N Hft, 2008 4F
4, HTRELF PSR, SRS NS REAEL, I ANDERE R, 3% 2016 £
RIYNEFEAEND 8,262 J5, NHRUMEAEE UL, AJHIEFEE . BHEORIET T, 2015 409)114
WA mF AR 2,707 K, HFid@mAs 109 fr, ERGE MR E 134, ERRTEREAHF AL 16
A, EFAH A 26 5K, EFRL W E ARG RISEE 10 A, @B E TR — .

MZFHERE, U4 RIRERZF RS, 2016 4ESCHLHX A4 BE 32,680.50 27T, )& 4:
SENEL. TUERE G — A AN IHLX A A 39,695 TC. U148 [ W i BB RS K, 2016 4F4sHt
o3[ 8 B BT 56 K 29,126.03 147G, GK 12.1%, Horp [l 5E B e Bt O EAR P 28,229.80 147t 2016
SESEIAL 29 o i B BB 15,501.87 12476, MK 11.7%; 2016 4EsEEHE H 15 5 540 3,263 12t AR
i, [ 2.8%, LASEICIH A 49331 143870, FEAFHIEATHRbRLE T RT 51

*2: 2016 FHNERABXERSE (BRR) EFEITHER

——— EREEHRE (F #EHERHFES HHOEH

FERD) () #; (fzm) €
P 32,680.50 7.70 12.0:42.6:45.4 28,229.80 15,501.87 3,263.00
T 18,245.07 7.30 15.3:45.1:39.6 17,652.95 7,027.31 2,808.94
[} 19,165.39 7.60 8.8:49.0:42.2 20,474.85 7,302.57 1,974.80
= 14,869.95 8.70 14.8:39.0:46.2 15,662.49 5,722.90 1,375.53
Bt 11,734.43 10.50 15.7:39.5:44.7 12,929.17 3,708.99 377.16

FERBRIR: &EH 2016 FLFEBITIHERASH, PEEFEERE

METIGHE AT, 2009~2016 P4 X A= 7= A B K2 T2 KT X HIE, DY)114E 25 KB
VG R I R G S 4, 3852 E PR 4 Al AU b RS 9¢ 5 B R A K. Fodb, 0158 o< 5 B A B
RK, HXF X IR Gz 5 BAE 2009~2011 4E4RHL; 2012 LK, EEZEMAEFHNKERELS, %
] P 22 5% 1 Sl TR 2 T < I B A b v SR s, DY 1R G BFEE ToP R, 2016 FE35E N 7.7%,
WL 2015 AERFE T 0.2 AN A, BAE T EEEKT LAES R BERE, WA T
Gz, PUNIAE EEZGra bl 2O N &S, H 3R EETFRR T2 E K.

b OHHER R T (2015 4RO K B IE AR ).
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= 3: 2014~2016 M) HEERFiEHR

H X A 7= SR (120D 28,536.66 30,053.10 7.9 32,680.50
NS X A=l (T8 35,128 8.1 36,775 7.2 39,695 7.0
AAh o[ E B R (12T 23,577.17 12.0 25,973.74 10.2 29,126.03 121
MM EE LA (LT 12,392.98 12.7 13,877.74 12.0 15,501.87 11.7
HEH S (f23-70) 702.52 8.8 515.93 -26.6 493.31 -3.6
=R 12.4:45.0:42.6 12.2:44.1:43.7 12.0:42.6:45.4
wHEAD (B 8,140.2 8,204.0 8,262.0
WHELE (%) 46.30 47.69 49.21
ERINUASN AR ARE (1270 53,935.75 60,117.72 66,892.42
SRINA RSN TSR R (1270 34,750.72 38,703.99 43,543.01

BRLRIR: 2014~2015 FHIERIET 2016 £U)I1AGHEE), 2016 FHIBHM) || E5iTERM, PHRBEEE
P& METFIAeHE, =lEmRhiid, SFEKREERTILESEERSFIL ., T HExE
T, ZHBEFNALEMERBRERDBEEWLERE, AT AR FERFLXITL AR HE~
&M, “ZE—BE— BB, ENRITLNEFH—SHERAR

MEGEERIKTE, T)IE ST RN BT R840, Hariia T Dok dd, (R )4 AR
BURF AR IR e A PV IR S5 DA 3k = M 5 A T B 4, 35— A3 7l L R B, 2016 4R35 =k
S8 T A 2 XA o ELER 2015 4 BT 1.7 ANE S A B EE b S EEE, =9Ik B 2002
TR 13.8:51.7:34.5 i BN 2016 41 12.0:42.6:45.4, LpriKag e O i Tolk 3 SH m RSk, Tkt
F 5. (H5 2016 F4 [ 8.6:39.8:51.6 (=X ELAfLL, DU 5 =k & b 4 E 3K T 2.8
ANEE, B UMK 6.2 AN H 2, PRSI BT 2]

2016 EPUNIE PN EERI K Ik, LAl oy 3= 1 38 P & DU N St =k, 52 25 7E R AR
A UBRMR o AR it R 1 T 55 U SR 7 T £ 5% R AR 35 B i B B JS K A KO KA B
BARMAARS, TN TR E TG4 0 s = bR al . 9 2 e R “ PRI TF R g,
P AR A I ) PE R e #e, JE— BRI )18 (= se 4 s 77, JETERCA R F5 5. e hilid
PORME L A DL BRIEHLTD . BUBRAR LARR A HIE 7 R o R SCRE 4, 2015 4%
G TGN 8.2% (“7+3” MR, AEVRE), W E-ERIHA 2 H . MK w4 )
KE, HTVUNEENTT S EE R T T SA S, P41 W HTR 7 b 4 E FAT A A 06 s )
TG Iy, el H AR G| T —HE T AR s 1 Al 15 500 s& kA 200 2 KAEPT)IFF RS
VU1 N4 Al AT TORIR DM ARDT RS D)KL, BB & LR — IRk ITRRIR S
VU148 AR 2 76, AN 5 52 B — A7 b e SRR A o 2016 480U )11 44 0K 77 BEHEE R il o 4, « =
F—BE—A AL, A BATADEE = Red R, P A R EER R il — DR =
FANL T, 2016 4F A S =L AE [ 45 o5 ELd 2002 4F EFF T 10.9 ANE 4y s, FEEEE S b pT &
HeE . M TRE, PUNE S ==k DA m AR FIZE 8 3, 2016 7R DU )I144 28 == 3 n e
s EEy 30.93%, ISk, A ANMTEO . T IO AN S5 LR B = AR o5 b 4
24.99%. PUNIIEERPGERIE, MFRFHERE, #E 2016 ARV )IE SR A A7 3R
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N 6.69 JifZTT, ARG 4.30%, L EAERIGK 11.27%; R4 E SRFLE A T BTRR AT
4.35 Jife oo, HAERES N 3.88%, b EAERIGK 12.50%. MERIVIAEERE, #E 2016 K,
DU AR AR 87 KK IEFFAR 4 5K, WITEAF 3K, IEHAAF 36 K, HEEHAF 145K, iF
FREN 353 5%, MIEENL 47 ZK . SRl 3g e 7T, 2016 4EPY )14 4Rl 58 s e 2,599.45 12
JG, [FLEIGK 10.6%, 7444 GDP 1) 7.95%. 2016 4EJR AREG R 27U 1,712.08 127G, [ALLIEK 35.10%.
VU BRAT W RALAL . ESF D e e 2 B U B 1 fE a3 — 07, Hoth 2 B hrAl T 785058 —,
430 A (R A 7R L SR 4 3

& 3: 2014 F£M)I| HHEA_E Tk 2~ E° HEH B 4: 2016 EM)I[AE==l 2= E G

B
9%

EERE
N
8%

BRRE
EELRAR T e,
KEflE  RiNT " SRR
3% 6% 8% 9%
FRISRIE: 2015 40| E R, PRAEEE ZORISRIR: 2016 TN ELFE(THRSN, PEAEES

MXIE G RIERE, WWNE TS NREEG X AT BEAFX . JIRILEHFX. )
FEALZGF X R G5 X 38, 2016 4F, 4% DXk S B X A= 7= SR B 23 T3 240 o DO 1148 Hb DX A6 7= S A 1Y) 59.78%-
16.31%. 6.96%. 15.49%F1 1.47%. M, RUHSETFIX G5 SHES. FERH. 4800 &7 SRiis B, HE
LRIGERH, VU NA AL OZ 5 Xk, DTk i X A 7= S e e e DU R, = I 4 0t 2 2540
THEHX ., SIRTRE, 2016 42 ReHS 7SS X A = S i 12,170.23 147G, 48 Ll =
Gy, THE KR T X A P S AE 1,000~2,000 1270, EAKE, AR T 1 97 Sl iy 8 34 7
#h, SHEAERKE, 2 R WMEHERERIE D T .

| 4: 2016 FW)IEFRRFXHMERZFER (R4 2T, %)

. N GDP
AR BF X RCAR. FERH. 4RBH. . Rl B, fEz. B 20,774.15 59.78
JIFE& G X Hoi. WL, #HMNL HE 5,667.20 16.31
JNARILETFIX 25N T N L SN vyl | 5,381.78 15.49
HEPZ BT X B A El 2,418.60 6.96
JNFEIEE B IX B[S H O 511.12 1.47

FORISRIR: WIS ARBEM, PEHiEEe

2 M4 2015 AU 1148 Gk AF SRR 0 A AT L DM B R B, LA R AT AR AR, AR FELEUR AR AT b A S

Hu T BN — LR IR P PR
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BRISKR: 2015 £& W (ARZFMAS L RBEITAR), PrREEERE

MEGFRANIRRERE , ZAMFE RGeS, NRTARGCRZER O sahas, Bk “—ir
— %7 AR R A R B IX P HESI LR AR R, DU )14 2 B 83K, 2016 AR SEalit tH
SV 3,263 14 C N, [RIEEHE K 2.8% (LASETTIH T RE 3.6%), 2016 AP0 114 3 ! L EVE/GDP A 1
H/GDP 4379 9.98%7#1 5.65%, DY )14 4 m) R4 5 R e J1iEKR

2v REREFEKED

FHINM) IS EIES Sl SR EENSEZLFEANES, RELHRRFETRRE, BEERE
g T ARAMKEE), FEEREMRAEENERBAKFRA TR IFEHE RFEK, N
ié—ﬁ—ﬁ”ﬂ%ﬂ%%ﬁﬁmmiﬁ,EM%&%ﬁﬁﬁﬁﬁk.ﬁ%ﬁﬁﬂﬁ%ﬁﬁﬁﬂﬁ%

WP S I RE R, =ML TG, VOIS AR B ME A J i Ak FH KA 2 il 1 i
B, RIHRLEEE A BT BT, D) KRR GRS = AR, i R
(EAERTIRE FEE . T, ARG AT O B RSy K BEURE,  RINARSE “ i — 7
RIBHSNTY): H— 7 RN (b EfliE 2025 DU)IAT R 5 8 305t i G O g 1%
1o i 2B i BB F ) S R RE ARG 5 HEE R AR, KRR Xk, SORPRE E DR 35 77 ™ it 45 44 1
B, HEShANER. @A TSRS BOETH S LEONNIXT T R RS, 7800 AR U1 SR
PERTUA T WREMRAR . (R %4 AU SHL. Braedi X TR mm K A k. S5 =7k
T3, PUNAE AN ERAERE AR S5 ML AZ IR 6 AN DXIPE A O T AR S5 sk B e, e 20 NSRS
AR, IRV AR O R, S AL ARAM . R SRR, AR
T 55 AR NS AE 5y 4l ALk X Sl S . 2015 4F 5 H U )IEBURIMA T RAT (PU)1148 ARG
IR T IR AL P M AR S ARt P b 5 K R TR st ) RS (2015) 25 5) , 8Kk
JE A P R 55 MU A D e HE 7 b S5 A PR BE T 2 0 BT 1], S AR I Al 55 M L e AR 55 A

2017 E B BUF—BfmF: (—ZIHD SRR
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T, PRTHHE RS, HEREAE AR PR Tl BACA, AP PR Sk Tl A L A A
J&, BRSPS R BT R SR B E T . SR, DU BUHERE AL A R, 7 K3
MR, KITRFEHTTN, KT MRS, ARG B L BT, P Z R AL o

6: 2011~2016 £EPYJI|& = =454 5L 7:2009~2014 FEMU) || & EEFFERT AR FIEK

(RAL: %) RN (B4 %)
100 25
80 +— — — — — —1 — 20
60 - | 15 -
40 - 10
20 5
0 0 -
ngk «jék Ngﬁk &55% Ngﬁk Ng?k . 20095 2010 20114 20124 20134 20144
O S S

— . . B OHZIGDPEK  mm JE HHaIGDPIE K
Bl mBETEL mR—F — ERACDPEE  —BHHEEE (%)

BRLKRIR: 2011~ 2015 &£ S ERAF Mt S ZRGIT AR,
2016 M) | B FBITHERADH, PHEREEEE

MGG KEZRE , VU AE LRSI TR 2% R hi s K, F BAR 3 DTk S aE ok 4 N I,
IMH R DT A IR, 2012 EEAE DT BB B DUk . Bl e R R B R G K R3]
EF75TH, 2014~2016 AFE4xthoz bl E =B 5N 12.0%. 10.2%H01 12.1%, KK, MY)IE¥EF
BAHEE R AP A R B FIRTL U e U iling, SO — S0P RTF R . RIFHIX 3k
A L 2R 3 DXORI R 152 BSGIAI TiT A A5 EE KA, i DA PG R 45 5 A8 I AR 4 B R il 1 it R 12
2017 AEPU I KA 1,200 A2 oG AT A A At B 1, B AR i s . AUE R AR s, <=
7 ARl TR S OBk ERIEIE 7 BUH o SR GURBE T, BEE R BRI . WA SR
g N R A R AR AS T e b e A B X S VR SRR RN, RO HE
BVY A 752 SR G AT AT SR M . AR, 2016 4R YA Ak R 49.21%, 54:[H 57.35%
(R KSPAR EEATS A R BT 25 6], AR A b B 4 B8 7 SR KB oK. RSk, “ =17 I HADY
NE KA T E A SR HLE ], 4T3 “—H— 7 AT APl & 8 1 s 41 Fiiz i,
FE PR TR v LK S O )11 48 SR E R B B A s 8], U ) 1148 ik A 4R 0 4k S OR RIS, ik
NEGHHK R EEIRE) /). BT RN LT KRKRSER T, 2014~2016 4F, #Loxii 90 T8 LA
P 12.7%. 12.0%F1 11.7%, SARMGEE T HVE, (ERT2EPHRKT, REE T FRAE RS,
KK, B NOEG B RWANIKTHRT ZAESN S T RN IR, 3 985 DU )1 &35 R s F ATk
B, W OXETMKRNIERRE, U)IEIREGETEE BB DR, 2011~2016 47544 1
6], DO )12 %4167 23t th LR AR R HiA 31 3,426.71 40K 0. VOISR A R BB I E R, ARKALHE
“—A I BURHEAT SR b S5 A R B DX (A, D) 1148 44 2 1A ot bt DX X A TR IS0 BTV B b, % 471
R 5 A B PO I K

FERSRIE: 2010~2015 FE )| B G FE, PREFEE
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BUIRTIRBI AR, U A R . B N ARG AR 2, S5 Ta s —fr
QIHTRIR AR, 2015 40U 1145 HE AHRAL LA H4E Rt 20 ik B 161,153 ££H1 36,604 1, FHit#R
WEF S EHA2EBEM MRS 47kE, WIEELEARRARE, EhFEER,
FOREER MUSHR AR B RS T RAARRSE ), LR TRE& S /RGTRA S 2
S0 R SE R A, PUBSE., FUENIR YUK A LR S U0 A — 4 [ ) & 4 BRA0
Se AR ORI BEAN, DONIE I RTRR FAERL R0 SCAE ™ 45 S = BO A B 3405 4 E 5751 |
VRIS —, RN ISR G SRS N2 E 5. B, MELSTHESMRRE, 1)IRE eI
REJIRIEERTE, QU AA SRR, BIF-FaRZE, QU I /) 50 a4 EHi 51 .

MM SCHFRT , [ 208 DY )1E A7 P b DX S T 3 R e, AR OR B3 22 R MR N« —
H—BR 7 AT SR mg, #EdEd IRIBE R, TS a1 G, “—im i @dim, W
JWABUNHIERA T C—Hi—8” GRE& “251 =473 ity €)Y IlJpk (2015) 37 5, AP
FEIR R E R e P W, Bnds. BREE, ST, WRRSE 20 NERE T E ST, 4 K R R
Mok 50 A H KT H S SR, EAERBATIIANR A, BRI RE 7 Kk 100 S Ak
EIREE A Tl kAL S EE SRV 51 T RN, BSOS RER T “ 5T &7 R sh &8, seik R
JRF T IX FNGR PH R I K« BRI S a8 EsER . 715+ 3 2017 48, VU114 SR E XK W5 2 Hey
K 300 123670, XFAMERE TREE VAT 258 200 123570, “XH 7 BREHK 10%0 . KiTZ
e, D) AR HKILE SKE R S, SR TR A O 53 BRI, oA E R
B R, RPN E X k. 2015 4E 10 A 31 HIUJIA NRBUFRAG (B i 2025 P9
NATEITERD), TR S B & B R R, mom R = R T A, i S Ek T
P, SERCHRATSS, R K hliE e, K 704 F e e E G sm g A P E G v .

®5: 2017 FM)IHEFRERFAHBIE (R4 %)

GDP K% ECiR L ae LSS HEHRGTESBEKE
2016 4 7.7 121 117
2017 Y] 75 10.0 10.0

FHRRIR: (2016 £F 0118 ARBURF TIERED

B, WIERND, B QB MBHECRAE, I 00 A 0 ey (i kil . Rk, A
PO )1 AE 1 S U 7 Ml 5 A £ [RT I 3 T W 4 P e D e N 5 A5 (R 5L 55, DX R g T it ke 11
Fao A, BEREZREMX TS, WA T T A, FEBoE 5 508 A UG K A5 a], B
AN PAERE AT SN KT ST AT ASZHEH B8 Fa SRIG RS R4, Iz« — 7 AHKIT bt
Al ARSI, DU 148 BRI JT R, 2 B i AT B R A R AL R KT

=, WABRMESO S
1. B SRS

ZHEBIMPSXELFRR, [IEMBUINFEEM, SEMATEX, RRERM X
BEE, FEEFERMENES, FRTREBIAEERE, XEMDBEERFBAME
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PRFEEFHEAREEAE

China Bond Rating Co., Ltd.

Hu T BN — LR IR P PR

MEREM FIRE, WUNNELRE M SRR, 2014~2016 4E448 42& W 7100 318 10,256.0 127t
10,405.2 /Z.7CH1 10,414.3 /27T Heth, G5 =4F 7 — A SE TG J 0 IR VS S TR ) o B2 73
LI TT%R 23%. MHLTT — AN SR, TR DY )148 1 75— A LN
TRIFFEIK, 2016 AF 4 7 — A SETUE O LRI K 8.3%. MEHKE, TU)II&E T —R A
FEHURAN LB 32, 2014~2016 EBIINTE 7 — M A FETURSON R o LEARFETE 65%LA |, HE 4k
b ER e, T — A ST SRS E P

MRS SATHNIE RGeS AN DY ) 1148 W0 7 S B G s~ 3924 o5 D0 1148 2550 70 11
40%LA |o 2014~2016 4FH ST BOG PO 1148 — M A SETRER RS ST AN 43 5l 3,277.3 1275 3,544.9 12
TG 3,668.8 1270, e, 2014~2016 4 —MMEFASL S4T30y 1,965.6 1270 2,218.2 1276 2,363.6 12
TG, LHUER ST 1,310.7 4276 1,326.7 1Z70H1 1,305.2 427G, VU 1A HUAR 1) o e S AT B
PBRK, EeESE PO EE 6, FEATHUETRHEAZ . NREHR, FRK, mzy
N HBAR PG5, J& B 58— 40 VG 3K TF R SRR A I ARk, DY )18 BP0 3% B SO AT B AR R AR e 42 7t
PP AR IR AT FREEE K

MBURFHERE G UK, 2014~2016 A BUMER SIS 2,370.0 1278, 1,761.1 Z7CH
1,699.0 127t, et 2016 4F A il AU LESON S8 [ 7 TN (S EE o 87.4%, 54 [ HiAhAg 2K
L, G AT AR, D148 et A RSO B A

MHEE BEALETEIRNKE, M) 8RR EA TARZE TR RSECR, 2014~2016
B EARAZEWMENWN 7 3411475, 28.2 /270 54.9 /47T

F< 6: 2014~2016 F£E )| & & FE XRLEZEM DR

2014 £

2015 £

£ BEL &8 BARE &8 BERE
gaEWH (L 10,256.0 1,319.0 10,405.2 1,362.0 10,414.3 1,377.5
—RAILIRE 77 (278 7,345.1 1,240.7 8,171.5 1,291.3 8,394.1 1,308.4
o AN L TT) 3,061.1 771.0 3,355.4 832.3 3,389.4 751.2
BURMEREEI 77 (278D 2,910.9 78.3 2,233.7 70.7 2,020.2 69.1
Horp: BURFHREESIION (270 2,370.0 94.8 1,761.1 75.4 1,699.0 82.7
ANBGZEM T Go 12,599 12,683 12,605
ANB—BRASLTEM /1 Go) 9,023 9,960 10,160

i EAVH=—RALTREM H+BUIFEREE M5, 2014~2015 FREH, 2016 FEATRERITH
BRSEIR: 2014~2015 SE )| | & MBI SORE R, (X TFMJII4 2016 EMEFEMNITIERF 2017 EMBFEERNRE) REEMHE

MARRMBINIE KA TR, 4i6 2017 SRE W BSAR O, 25 R XA D I R AR AT Pl 2% »
DLR SER MBS R 3R, BT 2017 4 —MEA LTS INRE Ny 7.5%.
LUK 2016 55 -4F LIRS i in K 2 b i i3 4 S R R R, DU )11 s b T 3 7o BL B A 2
JEHAE B AR LA ) = DU 2 T T3 A AR RO 0 25 A T g5 X33 AL T 3 B A7 P85l 7% 2017
FBURTESE G INA FTsem, (B 00 )1 AL R A B STT 22 18], HA sl ) s s = BB -4 g

®SRIET (2017 MU )IE N RBUF LAER &)

I, 2T RIE%RZ T

2017 M) EBUF— ik (—ZW0ED SHTH
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PERURFEE SN R RFBOCHURE o v SR A0 DU 1T BRI e P 2 S A AT v o it i e o & T e
o SATH B 5 A RIAR LA BB ORFERE . 275 KE, DU ZRE M T AR RFS OO .

2. MBX
M EVE X HEZRATREMSERE . R RRMEMZHEER, THEELEER

WA B 7T, 2016 AEPU 148 — M~ FE IR S S 34K -F 42, 2014~2016 7373) 4 6,796.6 14 7T
7,497.5 127541 8,011.9 127C, [FILL > A K: 9.3%. 10.3%F1 9.8%. 2016 £E— kA LR 5532 AN A L%
234y 698.1 {20 433.9 47T, TE—MRASETRE S H A 5 Hh 14.1%;: 2016 400114 — A3t
S T 5 RAEBEMKNET . U E AL, S RB Al By PA LR AE 5 AR
AN 1,325.4 126 144.8 1270 1,312.1 1270 776.9 /470 304.1 1270, i—MEAILTRE S H 1)
PLE R 1.8 N 4 B 48.2%; TEHEREBI UL A 1 5 R, 2016 DY) IE I 2 ALK S RAOK
SCHRIAS B H S S BN 554.9 1275 966.6 12 7GA 563.5 27T«

BURF IS T TR, 2014~2016 48, DU)1148 BUR T FE 6 S H 433l 2,412.0 1255 1,798.1 {275 A
1,906.1 1475, HorpE J5 1 SCH & B o)y 86.0%. 84.9%41 85.9%.

3. BFFRI A BT~

MIEEAXREMEDTEBFRAANERRTREERKR, BERERANEN LT ARRR, TMEHE
&, WAM)||ABRHREFEERE—ERIE SR

MRYEARSGEHE. A, HATHO T BUHA M EA AL AT A 5=, gt 7= %
VR FTHGARAE FBL S A B8 7 T AR B, RIS REHR AN . ARV AFFBER M AFF Bk, FRAT 325k
7577 0148 BURF 5 (0 A A AT T 2 7] R % 7 R BRI O o

B 2015 R, U (FEAGMETRED EE LEGRRA 4,079 71 GEASHD, £
LOMERSHET WL &EnHh. Sk, miEms . P&l WIE (S8 ARHE
TEBUF) B & EA B AL =54 31,662.2 1476, [FHEK 16%, Frf &M 12,6995 147G,
A LI 14%; 2015 AESEEUEN AN 5,321.9 1476, [FIELIEK 7%, SEIUFIEGET 314.2 127T, R
FEK 6% VU )11 48 J [E A 4l 200 28— Zdill ), 0% 2015 4RI, DU 1148 48 Ja [ A Abolk 937 80 9,710.2
275, WK 15%, B H e 3,458 147G, [FILLIEK 17%; 2015 FEseBlE RN 2,155.6 127G, [A
e 15%, SCEURLIE A 89.1 12470, LK 4%.

MY )1 A8 BRI A F B DU, ARYE DU 1148 [ 53 Ze SR it a7 )11 48 ) 5 2R e
BRI, VR NBAE R T Al AR DU HHLEE . DU Ris (A+H . #idk
SCEF (A+H B *ST NI IET 6 Sdlk, Hrp*ST JIMLHATE S L. #% 2016 4512 H 31 H, L
B B ARRETMER 1,102.8 1470, EA R ST Y 488 1270: MU T @7 s b i A ok
&, DA TR L AT 14 54, 8% 2016 4 12 A 31 H, iRy b samiifih 2,795.2

PN T TR LT AT 14 5K HEGESE . DCRIREE. PUIREL. PUIJUI, ORI ST m4R. REER. WME
B VPR ORPUEE SR TR TR EARAIEIE L A o, TOIHREDIR ISR 7RSS SRR AT
UL 3 X B AE], B EREE .

2017 4 DI — BB (—ZDU) VL



B A= = /\E
RARTENMRTAE R — B o PP

258, b E A B ST E N 1,353.8 1278; 20 K B A B EAT BBURTITE N 1,841.8 127, 45
K&, WA BURHA 1 Lk BT m AR BLRE T8GR, vT el 148 BURM I i 53Rt — e sl vk
B

BeAh, VORI BB 5 AT B L A7 G 587 | TR A R R A AL (DY 1A 2507
JlRER AR 13 FRARD L BB BT BRSBTS, AR IEGR, R % AL iR e
MR

4y BRFRFRAREGIRIRS H

2016 £EPU) || & BT B SSEmMB R B, MUREEEXEIR, 2016 FRMO)IEBHRZRER LFERE
Frigi€, kTS 2012 SEMREEEKE), BRRSERTERERZ, LTEEBER

5 BRAUT T, MR EEB A CHE, MO BUR 655 SATBRAVE 2, DU )18 BUR B EE 7 H 2015
1 2016 4 (193 77 BUM i 55 FRA . #2E 2016 AR, VU148 BUR 7 55 BRA&A 8,397.0 1270, Hh— M fiss
PR% 4,982.9 1270, & Ifii55 FRAN 3,414.1 147G

55 RAUT I, BE 2015 R, VU BUNT %S 7,464 1270 (5% 2013 4F 6 HIRIEK T 14.29%),
BE 2016 FJE, VU)IEBUFGI%RE 7,812 1470, 5 2015 FFE BT T 4.66%, Hrr, —ffids 4,646
276, L% 3,166 1270, HuXEUR 55 B BB A BT, (Hsg,  H & 4% e BUM i 55
BRATPY . PU)I14 2016 ERBURECA i %54 3,763 1476, # 2015 4FK TF% 21.16%. 4G, DU)I14EE
IS BRI AR, 5 48 B AN B R RASE AR VT T

®7: MIELE RKEHESHAENHESHIBER (R4GL: 27T
201346 H | 20144 2015 4F 2016 4F

EAECEEEEEE-AEC AR
R 6,531 352 7,485 475 7,464 513 7,812 463
A4 2,699 485 5,539 472 4,773 435 3,763 400
FAT AR AT IO 4% 1,651 410 3,815 409 3,319 388 2,588 365
AR —ERITH 5% 1,048 75 1,724 63 1,454 47 1,175 35

FRIRIR: MIIEMEBTRGE, pHRiEenE

IFRUGE, B 2016 EIE, DU )IAEBURN 55 A A9 463 147, gk 2,435 147G, H4% 4,914 147¢,
BUN 55 £ B IETT A B 4L

MBERIEE, BE 2016 FIE, BATIRMRATEIR A6 FER SRR, HARATIR 1,695
.58, KATMRF 5,127 1258, S EA 1A 21.70%1 65.63%., HAh ¥t &k I5iA G AR AT SRl H LK AL
(159 12.75), BT AR B RIATER (5634470, AMiEEE (28 4470) LI R A AE 3k & Hodth

MARSSIAMR MR, #E 2016 £E)i, 2017, 2018 A1 2019 £E U 1|48 BUNAFEE 75 238 IBUR % 55
7318 1,207 4276+ 1,055 147641 1,309 12476, & E673 9 15.45%. 13.50%411 16.76%, | HIHIFR 7 A 4
N, SSRGS ECN G, 2016 AFDY)114E KRAT 1 HUOTEURGZE 2,890.62 1270, L B
2,306.52 1470, #ilfiir 584.10 {470, BHATIFHIRAT I T 615 MM, XA W & LBUNIIEEE 1A
FIT R A, T BT 10 R AT DU )48 A e T H @ e it TIRRAR I R & . BE, T BUNFTRIR
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ATAEARDU)IAE IR S5 S AR 20Dk, R B AR A

2015 “E 4B BU 31455 N 75.65%°, 5 2014 4Ef) 75.70% M1 EL, i 95 R yhilfs ol ictr, (&1 Epri
WL (90%~150%), AT GEEERIA, 555 MU AR mT 2,

BARE R, U8 555 340 T [H BRs mi st [l A, BURT 55 KA S, 57 55 HURSE R A X 35 A1,
FUFK AL 2012 SRR, BTGB AR, VU)K AT IR “ IR T Al Bt s 1 A7 3 7, [
VERKIT A G R 0 2 B 2GR (M B B AE 05, QI /KRS SEmE 1 it e 1 T AR 4k st ilt, Bl 4057
AR BN 0, T ERORF 057 45 IRRE AT Ke AR i 4 K

M. BUFAIEKFS
1. BFHMSR0EmRE
ML, MEMBAEHRSESNEORMERNTEREEY, ERERS, FRRERRERET

1998 4F 4 H, IMF A T (O% AN BOBORE B FE R AF s ) CRATRRIRR “ S0, <3 0 35—k ifl
LT NSRBI P WA R 0 — R SR A B AR St v, B R S R 2R A B, 2007 4 IMF SURAT T (W
BOEHEFMY (BURERR “F M7 HHREEESH IMF SFIUFTTF WAL, fRE o E 05 B P
PBFRIEE R, HE TEBUFEHERA R, FEARRBUN TIERS . St AW, Gl 4%, BUFm
BRI . BUF—RA LT ARE . BUFFMERESRE . BUF U EUG T HR S BUR 6 %5 2
EXEISE EAAINERE VST AR

MBS B Fa kG, WD) it R nT 3k 1996~2015 4EPU 14 [E R&EFF Atk &k
JEGiiT A K 2000~2015 F4iiH4ESs, A n3k#A 2005~2016 4EH FE Gt Edn, ik b, 0)IEE5F
5 R R B B 54

MIFBUE B AATE O, I P48 BT B g AR ()1 BT 75D RI3REC 2009~2016
(I BT AT I AR 35 N 2017 AFE TR RESR,  EW BT BATHR A i i 17 4 LR RN A SR i
LS ISR 1 B A S 55 A « ) DU )1 48 WO BB T BB 45 FF I AT 3R 2010~2015 4R 48 20—k A~ LTS
BURF M 4 IR R e 2017 428 B — AT . BURFMER &S IREE, Hikds A BRI %
MEIRBCATE . IBEE R ERE, BT AT IS AR R — A SR AR W E S (3
FIRZ AT A, WERER S MR IRRIE S M N PR A . Bk b, V08 S A AR 1]
I, AR .

B %% AT B IR E , 2014 48, DU ST RAT T () IAE BURHE BT 55 B THEE AL (DL
FR“CmirgE R, SIS RAA T 2012 FR1 2013 4 6 HIR A BUNHEGI%S 58, JFuis] 7# % 2013
6 AR, SAMBUFMEGS =AM R 2801, 25 R SRR ZEMB im0 FEmnE
L. PO 2016 4F AT RS BAREE U A T 28 EE 2015 AR BURN MG 55 80 515 0L, 2016
FI BT B DR oA T 83 2016 - R 4248 H 7 BURT 5 5% AR ARUR 5% 5% BRATULCHE 545 0 o

BARE, WNBEG WECRBURN 5515 535 58 10 S PR SE & MR, B B

* PO BT R
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2. WHABRFERKF. MBRGRIER

MIEBHEEERRATE, BNH—SRRHETET REMBBERHE; BUFMATSYEH
MRE, MATLEEHIEFELT REFEEE

MIEVE KR, VU BUR & ARG TAE. 20138 4R, DUINEHIEHR A T (WUIIEHIER
BNEY, FEH IR ED)NELETATIRR 7, FEAKEIRE ME N F 54 R I S AT 55 FH O P AR R I 2014
FOH, EAERLHEHRGT REHRBETRRAERY), N8 ANTFHIfHAL T 60 WL R, Ik
08 TARSRAE T 77 M PR SAG IS TAE R “ et 2005 45 1 1, WU BUR KA ()14 AR
BUM R TFIRNERIEATE INREBEIEBUN IR LY, S WARRKIE AT B AT BUERGE . 4K
RFNUE] . BURFSLVESIBE@E ¥ AT BORNERRISCEE T TIAZ, [FRXHATBERE . ST BT ]
SRR L HEREELSS A FF LA BN BRI Ia TAE AR BT IR B2k . 2016 4F & (I )I1fKi%iR 4 2016
FETAEE Y, WRRFIE S, FUSEHEE N 5T TAE, HEshia &%) & I FL ARG L EE .
FVORIGBUM T, 2016 47 10 H, PUNABURER A (VY 1481206 BUR @1 SE it 7 %€ (2016—2020 4F)),
R T IR BUN I B AT 55, R F 2020 AFIEARGEBEIAEUN, R 115 FEARE, M KIE4
T EATBUMERRE, SEBARZATEG R R, HEHEATBORER . REMA. iR, BRI A IE
SCHBE, SRACHTERUI I 2RI E, RIEH AR 7 JE 1S, A S EUR TAEA 529h B
YERIMIEATIBURE 71 7 AN T B ok i . (E A IERIVEDT I, SRR IFRETUAHE, & I puar . 7p
“ SRV SRR R E I T 1), DAORI R AL AR AL N IEATAE B IR S BN E IR RN E
R, ATHEEREATE . “URdEMTE . Rt &, Rgeh ot A IE UG — 18R 26
2016 4 3 H, HEALSBEBEET AT S B KIEIA B TN S A E A R R 1A W
J A5 CUUJIZAREE A « DU)IRZIA B ERERGS (2016)) FEAbRTAAR, AMHiALE T 2015 4E LISk PY )1k
HEBMIRR, T T R AEER DB AR T S, HEH T RANEIR TR, B AT S
. RIGM EREAABE . BUNBEIRS . DGR EREBEERE . R BERELE,

MBS, 2014 4F 9 H (R4 N RILFETREE) (BURRIFR “THEE" Boeenr, Y
N TR G558 B, 2 Gt i S EEEE R, WEFRNRTNESL R, B EEE L fgfr
B, IHEAVEH T BURRET G AR, BUS 7RSSR, R T EENERALR . WEEE
W B (B 5 B G T st 7 BURFPE 5 B B LY B 5, DU B T 8 KA (R BURF 1 51t 45 85 2 /)N
H, 2E T ARSI AT SRR, 2015 4F 1 H U )14 N ERBUR ER AR (DU )1148 BURFIE AT 55 8 B 2D (6
PR 5 B BLINED, B B T AR N BUR PG 45 10 V3 VBRI 1T], 8 BURFT 55 148 BURF 98— %54
W BBUGTBEBURRON2EME, REF “UEXS6i. WL, 6T, RN, HJ7 RN
TGRS TG, MO S BRI A S AFF. 2016 4, DU)IIE G T BUN 5
T, KBTI RIS MR NS BT fr 0t & SN EH /L. 2017 4 2
AU NREBURFEN R (& TF3E— 25 InsssuU 51 55 Fah v BE A0 A (AR “CaRN™, TR 2545
T BETE 2567 GBS AR T . B R ] ST S 5 T AT G S 5R, BR RS AT AR G
PAEREIURHI BRI E , SR B TTE, VISSIVEBUNTERI S5 8. RIS, (%) bt — e L i
WHA . BURMASBEAREE (PPP). BUNK B SB A M P, BRI 0 W B il A,

2017 £ BURF — LS (—ZUHD RRTR
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LR VG S R BURZRE D), BRI BUR R SR v 15 . thah, H JeBuUfs B A E e A AT 5 BUR 5 57 B
FRMS, MUTLR SR, A7 BUT 268 NG . BAE, @il G655 s NEM Ga
Y CARAHRECERIEANE, DU “1+N” BRGS0 ) 2 A R0 2257

MSTBURF R 6B EORE, TERTR R4 B B M b IR E . “ BUR5 45 R B8 I BUR S 34350
1584, AR I A Flb BT 280 o R RS RLTEF JIBUR R ETEREE, flEEF & A B AR EUR 557
AR GEENY ZORHEFE R DT G AR, HEHR TR A ST H BT EE . WA LA E IS5
AL &, A BURFRLT R A 25 YT H 8 Ba S R R & S HA LB R i 3e 4 18
SR RUECK . B EREEI R B & =R AR A T BRI . 16 AR G R R T
PSR S HE A,  BURAE S BEaE N R A BR TTT, SEIF & AR 6 55 XS k. AR5 2014 45 1 A
DU NI BURFPERT S5 s 25 5D, #2013 4 6 R, DY) N I8 I BUR Rl 5 - & JLit 574 K,
TP 48.73%. B M7 BUR RS & AR 1E BERE ML RUR e, F e i mEdt— D,
CEEAT RN, M LT WU ] U7 K 8 o AR DU 1148 BUR Rl 55 1 S 7E AT R AT 39 K AT
TiAFfE L CEERIEA WIND %110, #2016 4F 12 AR, 4h 77 K P& RIT A6, #E
2017 7 3 H 4 HALRI3RTS 69 ~1- & ki) 2016 4F R #dE, #kZ 2016 4F 6 H R bk 69 FKEUMflH
B2 EBUN 18,058.23 1478, MfEHIA 10,033.53 127G, 4#Bfii45 N 6,490.66 1470, HARTE = fifii
N 58.97%, S RAERf S AL Z A 55.56%, 2015 4FPU)I4 AT RS TR 74 FOF- & Al Bk it
BTG A5 55 U Y T 21.66%, 1% 2014 FFHYERFET AR e TEE K [2014] 43 530Kk NG,
VU )1148 A VE S SO RE B, AR BURMR 55 R BUR Gt — 2848, R BUR B 5 ICr RN 4 DR TR
H, IR 74 7 6 A 5 MU T SRR, L 2015 AEARIE K 7.86%. BEARE, UU)IIEBUMRL
PO G HEAANRE, ARSI, HEN TRV A " SBUN I RIB K5, BT R TET
BG5S R BUN R AT Re, RN Rl B S A GHE PR AL T RYE TR0 BEE Rl B & A R e
TARBRAHERE, BB & A PR DA T iz 8 1S E A k.
3. BIFTERBEATITIE
M) EBALZRIEEEEAR, ARELEHSMEFHE, REMBREARERSE, LREBBEAT
T

VT 148 X3 R LRI R, 2016 4 1 H 29 HIUIA &+ —Jm N RARVE R 25 IR & 30E 7«
NG B RE G AL 2 R R+ = A TAEMRIAIE (2016-2020 4F)7, I HEEE F XK KIT&FHM «—H
— g7 RIS SEEAE N e . A5G AR (U BUR AR ) kG, BARERBETE, it “ =Kk
JRARIE 7, VRN SLNE % 2 S R SR, P HEh. YD BB R R, B IRED R R, sk
PP “PRAESER” HEs, BIMATRAE AT A B, dafkhJEm A m/NEES. XRR R
H, “F=1" B, PUIRHCR OND) S5BEBN, 5 S EIRA U IR RLAl, 55 & KB X 5555 %
Ketl, TERE N —5 %, BRREAHES RN RGPS . DS I RE G X RN E T, il
UF HRETE X X IR IR, A4 XA A R R i o 0L o PG RBTTH , PR SLtE ([ i
1 2025 PU)IAT BRI, IRt FoR m AR A B A R JE S« B +E s oRiE, KR
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JEB AN, SCRERFEAR S == S G5 TR, HEZ A G0 st T+, UK 100 71 LA B A LTE 5 7= BE,
St BT AR A AT B, KIS ¢ S ERTE TR, B E OREE SRRSO, HESh 10
ANE R AU A VETE IR SR e . SRR T TE, 4R 2015 4 3 JTEURI DY) B A I s A k)
(2014~2020)), 2020 FIRELIL 2 T 4+EF] 54.00%, 2 2014 FJEIH] 46.30% &1 8 N E 7 AL, FFAEFR
T 1~15 ANE A WA R AR A E IR, AR “—f =, X" fRERKR, H
w2 F AR R i, TR AR R AR N E TR RTIIREER E, DURE TR AR ]
B JIARACRIZEVEIRTTRE, —XJE4R)ITGIERETT X o Fiks SR iS5 B IR PR 53 2K 4 A8 /AR UT T (R4
BEAG R, R N RN R SR B N . AR, DY)IIE SRR RIS 01 A A, KR
TN TIAT, GG RIS P S5 A (0 22 G R

B WX ERESHEITN

WXEFRREMBAEE, SMELRBARE, HEXHRATE, HABFRSNEMEERHR
®i, BEE, M)I|4XErESHEERIPLTALKE

MR 6T B AS S AERHBE I & A AT (1 2013-2014 4 Hh [ X Gl A= A A BN 25 3L, ML IX 28 5 S it
KE, SEARZUE R SRt TR RS x G ], 2B X 2 5 AB K 2B S5
BERE B ASFA BRI TR DU T T EAN, AN 2013 R4 iR A, U114 &5 B AlvF 3 0.297, 4b
T A AR LK, ZTFRREEONIEIE . R KT, HUIX G Rl AN Rt T T i AR E
PSRt — X R E SR 25, B E NG RIRAL « <R 8 e RIRL P T R SO A5 5 TR VA
Mot M 2013 FEELEIEAKE, W)I1E SR REYET N 0.488, ERbAREARE . IR 515 HISCiE
KA, il FE AR 28 S b [X e 08 7 o B RO, DLt — B BRI  Se e, EEER
i) 2 A A 7 SR S o M\ 2013 448 ARG DU )14 1 B2 555 HI SO vE9r J 0.407, Il 515
ISR 5E 3 . M5 BUR 57 55X b AR € ISR, 07 BURF TS5 MR . SR DU B
i i X <R RS E 1, AN 2013 SE B PR, M7 155 0 e RS E MURZIAS 20 9 0.301, M7 BUR it
SRR FE HEAL FERT, (ERE A U T

Btk b, DU)IAE bt R E T, Rl FRBEONRRRE, IS5 RSB 56, #05 BURF 1554
SRR E PEAT BTz, DO A 4t DX g A A IARAE P A AL T8 Sk

7N FHtRSFERERE NS

FHBAMAND | E—RLOETE, EIIE—RAXFEBNNFRGEHFOEEREERRS

2o SR, 2017 FDU)IE BN —Bfidr (20D (ORI “Aft6ior" KT8 140
e, A BEHMGTR, WA c K E R 2S5 SRR, A6 3 £, 5 4.
7 AN 10 SEIADYAN SRR, o 3SR 5 AR 7 SRR R AT 42 1478 (4515 30%), 10 EH
IR RAT 14 4270 (i 10%). RER@TTTHE, AUCKAT BB #0274 i H] 02000 B0 B R B BUR
55 .
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3 8: HURITHY 2017 SE)I| A BFF—MR RS (—ZEEA) #§R

iH S
i 445 2017 40U )11 BURF—Bhir (—Z=PUHD
RAT R AR 140 1276
P SN 3 AR 5 AR 7 AR, 10 AEADUAN SRR, Hidhe 34EML 5 AR 7 SRR &R AT
42270 (%1 30%), 10 FHAfERRAT 14 1270 (4 10%)
4 & ARURRAT B B A5 55 4300 P T o B 55 5 A 2 P BSUR 52 5%
e [F] 5 ) 2
YT ML 5 AEH K 7 AU AR BUR — R it 27 R B AR SAT, 10 AR MR I )1 48 BURF—

BB FRECE AN SRR RIE — IR R RA S — R
Wz %
BRERIE: MIEWEBTRE, PRAEEE
Pt ZHE R AR RRIER T TH, WA RBUF — G REERE, 2016 DU )14 — A FLTE
WNFZ 2016 FRBUR — g5 R (2,854.01 1470) 4 1.19 £5, TUNIAE — M A LU UG A7 & L
I — Mt 2 R ORBE B DU . AR B IE B NN DY NI — A LTS . A2 K AT
/2016 a8 — A FETRRNN 4.13%, 48 — M A PR XS AL 574238 PR B2 BEAR 15y o
g ERTR, HMBEEEE 2017 FN)IEBF—&fizs (—ZUED RERZHAN AAA.
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M —:
WAEAF—REFERFRFTEREN
FRAR A (O F5F 2017 b T B K AT TAEREZ1Y (W EE (2017) 59 %), Hu T EUN
B S VR LR N =Nk, PS5 R~N: AAA. AA. A. BBB. BB. B. CCC. CC. C., HHr,
AAA FrTH “—7 FRS 3 TR0l RoREHSHMEIET A AA HE B HTH “+7 5t “—” fF
FIATHOR, RoRERHSHEE T IR TAZES .. S6HELF 55 LW

ERFTS FEHET

AAA LIS IIRE IR, FEAANZ AT LRI, B2 KSR
AA BHERISHIRE IR IR, ZAMATIAF AR, HA KRR,
A BHERISRE IR, B AT GBI, B2 KIS B
BBB IR RE T — B, RGBT BLE MBI, L KUt

BB SIS RIS, RAMGBIR BRI, B2 R

B BRI 55 (K BE TR AR T R AF IO 28 BF AT, 240 U AR

ccc BHEBISHIRE I AR T RAF I DRIA, B2 KU s

cc EANREEHL RS
C ANBEEEIERT S
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PREETFERREEAT

China Bond Rating Co., Ltd. 5O — R R 55 YRR
MifE—:
2015~2016 FFPU I EBRF ZITRHFER (BAL: 25T

B FK RATES 8] M (z7m)
2015.06.16 450.00
2015.07.07 500.00
2015.10.09 280.00

AR 2016.03.28 459.62
2016.05.17 200.00
2016.06.17 275.10
2016.08.04 300.00
2016.10.28 306.24

— R E ] 2016.02.26 83.05
2015.10.26 512.42
2016.05.17 400.00

EWATF 2016.06.17 309.00
2016.08.04 300.00
2016.10.28 80.28
2015.08.12 4758

L IE )
2016.02.26 177.33

&t — 4,680.62

ZERISRIRE: WIND B

2017 M) EBUF— ik (—ZW0ED SHTH



PRFEEFHEAREEAE

China Bond Rating Co., Ltd.

Hu T BN — LR IR P PR

B tE=:

MIE L. MBMGSHE

AR EdE
XA BE (27
AR X A= Bl (o)
XA SEIE KR (%)
Atk o [l E TR BT AR (fLT)
HEWHREELH (LD
HHOEH (230
=R AR
F—rel3ghnfE (2o
gl (2o
=g hnfE (2o
HAENDORE (T
ELmEAR CiFiraE)
WAEUE RS LER o)
RATE R AL LERA (OB
B HH — AN (2w
Hr: BN (2t
BB 228 H7 — A JETRE RN (%)
BT — R ALTE RN KR (%)
ARG ALTRWN (278D
Hep: BN (2o
7 BURF— RN (2ot
HOTBUR — iR e AT (o)
ERBURFERE SN (278)
EEBUNHERESWA KR (%)
BARLGBUFHEE SN (Z78)
BARBBIFHERE SR ER (%)
17 BUR L W RN (276D
7 BUR & Tiffigr e AL (270
SR ERRAZEMERN (27
BARYEGRAZETERN (270
EHBUNS (Lot
Hrp: BRFEF6ES Lot
ERBUNECE i (470
Hp: BAREBINEAE % (4o
EHEBUNFSE (%)

2014 4F
28,536.66
35,128
8.5
23,577.17
12,392.98
702.52
12.4:45.0:42.6
3,531.05
12,839.60
12,166.01
8,140.2
48.6
24,234
9,348
3,061.1
2,312.5
75.5
9.9
771.0

2,370.0

94.8

34.1
3.1
7,485
475
5,539
472
75.70

2015 4¢
30,053.10
36,775
7.9
25,973.74
13,877.74
515.93
12.2:44.1:43.7
3,677.30
13,248.08
13,127.72
8,204.0
48.6
26,205
10,247
3,355.4
2,3535
70.1
8.1
832.3
694.4
1,230.0
121.0
1,761.1

75.4
560.0
0.0
28.2
4.0
7,464
513
4,773
435
75.65

2016 4E
32,680.50
39,695
7.7
29,126.03
15,501.87
493.31
12.0:42.6:45.4
3,924.08
13,924.73
14,831.69
8,262.0
48.6
28,335
11,203
3,389.4
2,329.2
68.7
8.3
751.2
632.0
1,624.0
168.0
1,699.0
-35
82.7
10.9
1,266.6
0.0
54.9
9.6
7,812
463
3,763
400

3 1: 2014~2015 SEMF IR R EHIE; 2016 FEMEHIBATAERITHIR

7E 2: 2014~2015 SEEFHIBKIET 2016 M) | AGITHELE, 2016 FLFHIREN)E %I HRME

FORBRIR: M)IEVBTRE, TIEGTEMS, ISR FELES
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B4 :
ERRTEAR
AR
L. BORERA M A= — R A S A7+ BUR P S T 77
2. M ASEHUI A= R ASERBIIO (LAY F 23 ) + CF2 LRI B 2521+t (L
LR AR TR T R e A B )

3. BURESE & TR J1=BUR TR YN+ CEGANIION - R 2320 + CREfRoN- L By +HAl (&
SR LN PN )

4. EHABALEWEM H=EA RAZETHWA+IHA (CEESER-FHH TS
5. ZHMESCH 8 O DRIEEURT 2 B T IHL ISR Ik B A7 () H W I8 e P i S UL R 2 ORESEAE D5 T S, ARl %
FRAISCH . PR AIIRSS SCH S A Sk A AN . S NI BERI AN T 35 IE A R 2 S 4%

6. WAMESH R BUFHES XA KN EZF B, AR EFEEAR RSO . R EAMES M, RS,
5. SEREGTUL LS I

7 BUNBIS IR TTBURN SRR AT TR . 22 b Bl sy . s I ShIL A, BURFRESE T & A AR G B A 5445,
T 7€ BT BURF I BOR @ B8R, BUR A BB TUERI 655

8. BUA it 55 3 HH DR 57 55 AN UM AT REZR$E — € RO ST I EL A AR SR 15055, He b 4B LR 55 2 48 R 5 BURF K T R AL
st Bk sk M BAE LR, AfiS AR EIEGISN, BUF A ENEGIEHERISS: BUN AT RERIE— & MBI SRR H it
R RAGBUTRTE & . KA Sk A A A S AN A SRR H 286, IF BB ¢ aae, HibITBUfA
RAHARKIGST . BUNTEEER EXZRGS ARG THUE, (HE615 MM B, BUF A RER ZORE LR THE

9. YT HLIS BUR LA 55 R A=TBUR 157 55 +BUR B 157 55 th 75 B IBUTE 4 B2 A S 43
10, BURHR 55 2 =BURN 5 55 R AU 7 BUR 255 1 71*100%

11, H 5 BURN S5 55 26 =3 55 BUR 5 95 R 807 BURF 56 0 77%100%

¥ BAMHHEORSHEIBRFESEITPEAMNEE—EER
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B -

HRER PR R HE

IR A A RSTE AR (BURRIRR “rREIBHE" D RfE 2017 S 0U)IEBUF ik
e 2D AR, XA G ARDUEEAT FF SRR BRI, TFRAEPPIAE 2
ARG LR SE A2 7 H H R ER VAR

AR B A R B OGTE R PR I A5 F i, IR R B KR REMSCER AT I MM S PP (57315
R R AAC AR SAE B o A LSS 1R R S VPR A 2R AT RERE M AE Y A5 2 1) K A
A PSR A I AT SO R AR VIR, B RS 5 2O S S T IR sy
5155 KAT ERARE SIS B A (0 EHE B A TERE, P RS FER S LR PAT A RO F R
B OLT, AN R A5 T A
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ERMRRSEEH

(—) PHEEEARIEAR (BURHM “PaEE" O X 2017 4 09)11E BUMF
—fTE (2D KGR E R RE M B G THiltls 2017 S35 BUR IR K
T LARRERAD » IR GRS VFRNE NS, £S5 PR AN B 45 R Al b, JE
LA FH Vo 2 B3 B0 Ml 42 564 W T 6 2 )

(= FRTBAS TP g 10 52 P55 FH S AU RS PR35 FH AR IO R, IRARE
Xt Ho 75 L ) B

(=) FBTBEAE X 52 VP51 45 P XURSE ) 41 BT A2 4 7 o 453 B 45 0 2 WL 5 20 5 N A
iz b, ZREHIEHTF AT ERAARATF LA MBEL . G5kl BUFREKP.
WX e RSBV . SN SCIRF RS (577 £ O B i Jt 552 IR 3R JR 0 B2 PP AR f25d
RESTIIERE VAL, T AN DU BRI s 32 VP53 A5 ot o

(V0D 5 S AR RAE PR il . (5 VP 2% 03 5 2 0 s AAT B2 1A,
ATFAEARATR VRS 2 WL AT A IERIORIRR & AR PR S iR 2 P B A5 ik e 5
10 A B4 PP b AR > e RS A e, o (53 5345 A 78 70 B eh DRAE I HE R PR
I TR AL A IEREN, RS2 PPTR A AT BN HARAE AT H A B A N BA 2
ARG SIS

(F) ARG THRRKESH, AR RKENEE . B,

(7)) ARG 5 AR S BERE 2 20R B 607 BAT BRI ATHE S, HhistfsE
TEIEXS P51 BORHI LS K e B A 5T

(B A B R PRAT 5 7 R OCE - S5 S [ X3 (NSRS
M VRGO 55, S AEMRRZ IR VP A 1 R 15 PP as A B AT W] B

O\ AR il sE (15 S RAE B A BINNA G AARBOHA, 1206 &9 T
REAR I 57 B A5 BRER PR I 4518 R A AR A

U ARERRBIAFEBHEI, REBEFR, AR AR R G AT EM A
R AT A1 o
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