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FEZLFEHEN “WES”, HRAMEHNIERERE, FEERT, SEVBBRAERFRREDR
R, MWXEEESMOEETRE, tHIPRNEEENA; BAGSERNEFERL, B
BRI

SUFEHN “WES”, SHFEERSE TR, EHFL5 WL A, Bk E R R
M2 TPBOR M S SR G IR IR, 2016 S ENATHARERIR, aFSClE WA BE 744,127
e, FHIEK 6.70%, B EFEERE 0.20 M E s, Gff OB B, BURFR LKl
MR BEE . AR, W =277 F, (e BB, AR S KOs b A [
AN PR BN, SRS TR AL AR, (HECRIREEA IR, SRt BAR BB R Bk, (H
BROIE S MMT#% ZTORIES AT WA R X FE BOREE, 2017 4F 55 = 558
ORI AT, T BB G AR R S8 A o D M IR B T, REAAR 2 B R B ) R
XTI MIR B PR PR W 205, 280 T AT I 0 R IR BE RN IE K 2218, 75 SR 9% 1 .3)
AR, T 2K seR 4ERF AR RROE s D5 THD, Bl 4R EE B O AN A 75 I N T R ) iz
6, BE— R LR OB, @ Ox GDP S§-K IRl A it & . ISR FIECR 2R
K, EASEEREREITAH. HARARR AR B RAZE T 658 — RPN 2 HE w E A
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A IETEYIN R B ARG 1.2%, 77— A ILTEIRN (RGD [F ORI 7.4%. [FN, BUFHE
BB i RO R, IR AR . 2014~2016 4, [EA AT AL LRI 5350 A
4.05 JifZ.76 3.08 JifZ.uH 3.75 Jifl. 76, SN 5.74%. -21.40%F1 15.10%. FIFE, HEiiaiEr
W, PRER RIS, S E RS T A X, KA, B 2013 FE LR EE R 5
N OVECE iz 0 LT, ARSRB A 55 R BT gE, HHbH ik s e (a4 AR T gk, b Lkl
NIEEHEINK e BT XIRE T R KT A — R BURN G AETE 22 5, /S [l X 22 G R B N 38 13
FELES AL e DU IMEAT Vo B (10 [X 52 22 G0 UG K, Ehan DUANER . Bas)E. . Kk,
TREHUBG 25 2% 5 AT A SRR P R X, b X 0 57 AL OSN3 (K i g% . A= 2k I
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FRIRIR: NFFER, PHREEEE

BUF RS S H SRR R, RS R ST 15 BUF 65 & B CE RR SR b, ™5 7
JFA5E 55 FIASE L 4 22 IR 82 Ak EATLA R 6 38 g 5 R AT WL e 9 ik o (1) P BUR RS HUAR,
ZENBHFEM S . £V [2015] 225 530, WFE [2016] 22 5301 81 S3CHRT N, XfHL T BUNfit
SA BARUGEG6 R AT AR SAT IR T, shah, B JreR (20161 88 SN (HuUTBUMEf %
R 7y A E AR R Y (AR AR “CHara) ™) B o T BUN SHEIEH, X 8E 5 R RF T . ()
IR, BERMITBUN S RN AL ENLH] . EJre (20161 88 5 3CH1 (FRF) TIAIE S8
WA, Bk [2014] 43 5 SCRIMA T [2015]) 225 53056« N7 g4 77 BUR 53 55 UG B b~ 1)
PV, VB A FEAF TR . TR SR LA, 5 H A SR BSURT 7E 77 BURT V £5 55- 4 8 0 7 Ak B T AR v 17
FAAVER, 4 2 LR T I I I R B A 55 AR, A STATIE ML TR [2016] 154 51 155
ORI BUR 6% i L 17 RTATUEE R, W [2016] 175 552 H 94T M B 55t
Mo EURF 25 Wa B IR ERHIRE, IR IR g 4 AN AN M7 I B N R B L, 30— BV SE T T
Foblihl. (3) SEEBMFMARITHN. £ 2015 FH T BUMGiZ: “ B R HIL” AR F, 2016 7y
BUN R RATHLRE— 2 563 . B, RHEREERATIM, Befdh RITmHERE . 2015
FEHLT R AT 6 AR 10 AW A N RATEIE, SR RATRINLE 7,000 A2 TCEL B, XTI R T
—EMT. 2016 4F 1 HRAM (T 2016 R BUR SR AT TAERIEAT, 15 U5 &
AT BRI E . BEOR ST FUR RAT BN R KB, B & 2R RAT UL I 7E 44
RATHURE 30% LA, LA & 2= BEH T G R AT 4 R, S B8 vh R AT X Tl i ok e .
W, B LRI RAT, RE#T - gigHmahtt. 2016 4F 11 H 11 H, Bty Bui iz
B RAE BRI RAT, $hvE 7T Gl RAT IR, AR TG 2 oo i s, DR sy
e i Rsitt. &5, BRELEERAXINFERT, FEREAMEL, BiEARTE R
2. 2016 4F 12 H 8 H, Huj5 i o IRTE il 3 51 XA R AT, AR TR 51458 & R 55 2 5 1 77 £ 4%
B, R T B R A2 o, B AR T E BRI .
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SFEEREYN, REEEAFTENERE KRN FEFEE, BN0TLEREKAT

VU )11 45 Hh Ak Hp R, RARE R KA RN KA « AKBEIE T, DY BE/KE I, 2015 4E4
AT G R K S BN 4,332.25 /Z3LT77K: W)IARIRER, 2015 FFE24 KBTI RN 2,220.52 1431
Jrkt, KRR R E A E RS TR, AR SR TR R A E A A, b
1. MY E B T BRE RS ISR B A KRR RS S5 07 A 5 — . ki
ORI, DY) A e 5 b, EIRGE SR 14 &b, 5A UiRIiFRIX 9 Ko BRI
T, PNEY PRI & = B MBS 4, Hob 43 Ml 7= (I 0RA SR At = e A T b, R
RAKFEFEE, REE=KRRIEFREMHZ—, 2015 FEPU ) EiL T 267 125077k, FHK
11.5%, 2)54E 88 R 20% /4. AJJ3IEJTI, 2002~2007 4, VY1144 2N Hft, 2008 4F
4, TR R P TEER, SRICEE NS, A ANDERE R, 3% 2016 £
RIYNEFEEND 8262 J5, NHRUMEAEE UL, AHIEFEE . BHEORIET T, 2015 409)114
WA mH AR 2,707 K, Hi@mAs 109 fr, ERGE MR E 134, ERRTREAHF AL 16
A, EFRH A 26 K, EFLE I E ARG RISERE 10 A, SBOSRE T — AL

MZFHERE, U4 RIRERZF RS, 2016 4ESCHLHX A4 BE 32,680.50 27T, )& 4:
SENEL. TUERE G — A AIIHLX A A 39,695 TC. U148 [ W i FUB RS K, 2016 4F 4 it
o3[ 5E B BT 56 K 29,126.03 147G, GK 12.1%, Horp [l 5E B e Bt (SR P 28,229.80 127t 2016
SESEIAL 29 o i B BB 15,501.87 12476, MK 11.7%; 2016 4EsEEHE H 15 5 540 3,263 12t AR
i, R 2.8%, AT A 49331 143670, FEAFHIEATHRARLE PRI 51

*2: 2016 FHNERABXERSE (BRR) EFEITHER

——— EREEHRE (F #EHERHFES HHOEH

FERD) () #; (fzm) €
P 32,680.50 7.70 12.0:42.6:45.4 28,229.80 15,501.87 3,263.00
T 18,245.07 7.30 15.3:45.1:39.6 17,652.95 7,027.31 2,808.94
[} 19,165.39 7.60 8.8:49.0:42.2 20,474.85 7,302.57 1,974.80
= 14,869.95 8.70 14.8:39.0:46.2 15,662.49 5,722.90 1,375.53
Bt 11,734.43 10.50 15.7:39.5:44.7 12,929.17 3,708.99 377.16

FERBRIR: &EH 2016 FLFEBITIHERASH, PEEFEERE

METIGHE AT, 2009~2016 P4 X A= 7= A B K2 T2 KT X HIE, DY)114E 25 KB
VG R I R G S 4, 3852 E PR 4 Al AU b RS 9¢ 5 B R A K. Fodb, 0158 o< 5 B A B
IRK, FHoXF X IR G52 3 B 2009~2011 4E4RHL; 2012 LK, £EZEMAEFHNKEHELS, %
] P 22 5% 1Sl TR 2% T < I B A v SR R O s e, DY )14 B EE TP, 2016 SFE3GEEN 7.7%,
WL 2015 AERFE T 0.2 AN A, BAE T EEEKT LAES R BERE, WA T
Gz, PUNIAE EEZGra bl 2O N &S, H 3R EETFRR T2 E K.

b OHHER R T (2015 4RO K B IE AR
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= 3: 2014~2016 M) HEERFiEHR

H X A 7= SR (120D 28,536.66 30,053.10 7.9 32,680.50
NS X A=l (T8 35,128 8.1 36,775 7.2 39,695 7.0
AAh o[ E B R (12T 23,577.17 12.0 25,973.74 10.2 29,126.03 121
MM EE LA (LT 12,392.98 12.7 13,877.74 12.0 15,501.87 11.7
HEH S (f23-70) 702.52 8.8 515.93 -26.6 493.31 -3.6
=R 12.4:45.0:42.6 12.2:44.1:43.7 12.0:42.6:45.4
wHEAD (B 8,140.2 8,204.0 8,262.0
WHELE (%) 46.30 47.69 49.21
ERINUASN AR ARE (1270 53,935.75 60,117.72 66,892.42
SRINA RSN TSR R (1270 34,750.72 38,703.99 43,543.01

BRLRIR: 2014~2015 FHIERIET 2016 £U)I1AGHEE), 2016 FHIBHM) || E5iTERM, PHRBEEE
I MEF IR, mlEaXhiid, @xEkRReaTIWESERRSZL. Tl HEFE
F, ZHBITFHALEMERBRERTBHELER, ERTUAEFERFLXITL AN~
&M, “ZE—MBE— BB, ENRITLNEFH—PERAR

MEGEERIKTE, T)IE ST RN BT R840, Hariia T Dok dd, (R )4 AR
BURF AR IR e A PV IR S5 DA 3k = M 5 A T B 4, 35— A3 7l L R B, 2016 4R35 =k
S8 T A e XA o B 2015 4 BT 1.7 ANE S A B EE b S EEE, =9Ik H 2002
TR 13.8:51.7:34.5 i 5N 2016 4 (1) 12.0:42.6:45.4, LpriKag e O i Tl 3 S m RSk, Tkt
F 5. (H5 2016 F4 [ 8.6:39.8:51.6 ==L ELAHLL, DU 58 =k & b 4 3K T 2.8
ANEE, B UMK 6.2 AN H 2, PRSI BT 2]

2016 EPUNIE PN EERI KAk, LAl oy 3 138 P & DU N St =k, 52 25 7E RAR
A UBRMR o AR it R 1 T 55 U SR 7 T £ 5% R AR 35 B i B B JS K A KO KA B
BEARFINA NS, PO A T TG b s 0=\t IR U2 i K “TaERTF R g,
PR AR AR I ) PE R e #e, JE—BILRE DU )18 (= sa 4 s 70, JETERLA T8 B e hilid
PORME by WAL T BRIV ). PUBRFR LR ARG 7 KRN R SR b4, 2015 4R34
G TGN 8.2% (“7+3” MR, AEVRE), W E-ERIHA 2 H . MK w4 )
KE, HTVUNEENTT S EE R T T SA S, P41 W HTR 7 b 4 E FAT A A 06 s )
TG Iy, el H AR G| T —HE T AR s 1 Al 15 500 s& kA 200 2 KAEPT)IFF RS
VU1 A Al AT FORR S DM RO/ D)KL, BB B LR — IR ITRRIRS S
VU148 AR 2 76, AN 5 52 B — A7 b e SRR A o 2016 480U )11 44 0K 77 BEHEE R il o 4, « =
F—FE—A AL, A BATADEE = Red R, P A R EER R il — DR . =
FANL T, 2016 4F A S =L AE [ 45 o5 ELd 2002 4F EFF T 10.9 ANE 4y s, FEEEE S b pT &
HeE . M TRE, PUNE S ==k DA m AR FIZE 8 3, 2016 7R DU )I144 28 == 3 n e
H o 30.93%, AZIEIEH. B REATIEEO . A e AR O AN B AR S = L3 AR o P £
24.99%. PUNIEERPGERIE, MFRFHERE, #E 2016 ARV )IE SR A A7 R
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N 6.69 JifZTT, ARG 4.30%, L EAERIGK 11.27%; R4 E SRFLE A T BTRR AT
4.35 Jife oo, HAERES N 3.88%, b EAERIGK 12.50%. MERIVIAEERE, #E 2016 K,
DU AR AR 87 KK IEFFAR 4 5K, WITEAF 3K, IEHAAF 36 K, HEEHAF 145K, iF
FREN 353 5%, WIEENL 47 ZK o SRl IghE 7T, 2016 4EPY 11448 4Rl 58 B e 2,599.45 12
JG, [FLEIGK 10.6%, 7444 GDP 1) 7.95%. 2016 4EJR AREG R 27U 1,712.08 127G, [ALLIEK 35.10%.
VU BRAT W RALAL . ESF D e e 2 B U B 1 fE a3 — 07, Hoth 2 B hrAl T 785058 —,
430 A (R A 7R L SR 4 3

& 3: 2014 F£M)I| HHEA_E Tk 2~ E° HEH

B 4: 2016 SFEM)IEE =B =EHEE

B
9%

TR
EELRFR e

= 2l jciéié%‘
KESE  RET T bR
3% 6% 8%

9%

FRRIR: 2015 SFIU) I B4t L, PHRBFEEE FRISRIR: 2016 MU/ EFBITHRASN, PHREFEE

MXIE G RIERE, TWIE AT NREEG X JNFMEATX . BEAEFX . JIHRILEHFX. )
FEALZGF X KRG 5 X 3. 2016 4F, 4% DXk S B X A= 7= SR B 23 T3 240 o DO 1148 Hb DX A6 7= S 1Y) 59.78%-
16.31%. 6.96%. 15.49%F1 1.47%. M, RUHSETFIX G5 SHES. FERH. 4800 &7 SRiis B, HE
LRIGERH, VU NA AL OZ 5 Xk, DTk i X A 7= S e e e DU R, = I 4 0t 2 2540
THEHX ., SIRTRE, 2016 42 ReHS 7SS X A = S i 12,170.23 147G, 48 Ll =
Gy, THE KR T X A P S AE 1,000~2,000 1278, EAKE, AT 1 978 Sl iy 8 34 7
#h, SHAEAERKE, 2 R WMEHERERIE D T .

| 4: 2016 FW)IEFRRFXHMERZFER (R4 2T, %)

: . GDP

L5r XI5, B o s
AR B IX AR, FERH. AR 2. SR JEl. iz, 20,774.15 59.78
N R &P IX HoT. WL, ¥HM. HE 5,667.20 16.31
JNARILETFIX 7. oo T B, ik 5,381.78 15.49
HPHATEIX BERAE Tl 2,418.60 6.96
JIFEALZ B IX B 3UMT S H AN 511.12 1.47

FORSRIR: WIS ARBEM, PEiEEe

2 M4 2015 4F DY )1AE Gk AF SRR 1 AT T P R FE, AR R AT AR RAN, A AR AT & R0
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5: 2015 £EP9)114 21 ML GDP F1AY GDP (Bfif: {Z5T. AT)
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EEEEKRET IESEE B INK®NE-RKXTER

2 ¥ 8 - # ¥ 5B £ % K T o x4 B 2 Iz

= GDP (A2 ABIGDP (%)

BRERIR: 2015 8T (EREFMESZRGEITAR), PHEEFEE

MEGFRANIRRERE , ZAMFE RGeS, NRTARGCRZER O sahas, Bk “—ir
— %7 AR R A R B IX P HESI LR AR R, DU )14 2 B 83K, 2016 AR SEalit tH
SV 3,263 14 C N, [RIEEHE K 2.8% (LASETTIH T RE 3.6%), 2016 AP0 114 3 ! L S 4/GDP A 1
H/GDP 4379 9.98%7#1 5.65%, DY )14 4 m) R4 5 R e J1iEKR

2v REREFEKED

FHINM) IS EIES Sl SR EENSELFEANES, RELHRRFETRRE, BEERE
g T ARAMKEE), EERLMRAEENERBAKFRA TR IFEHE RFEK, N
ié—%’—ﬂﬁ” KT LFHERRASCHE, MIESFEKBEIRK, SFERNEERFENES

WP s f L S — =ML IT T, DU )14 B E LA A Je i A FH 7K A 2 ik v it 2 8L
RIHAM LR G A GE ST BT, PUIE R RIS =R, — i, B (B
AR FE R T, R HNE S LT RSy A REMRE, FRINARIT “ %7 KR
ShTI8s n DT RRA NS (b E iiE 2025 DUIAT SR, 8 shsc ik G b O @ . mime s
B AR BERIG S5 — W EL R TR, RATRSEFT N, STRPRF L7 Mb = i S5 F 1, B Ek
M A TG P SOE T AR G 5F R B 2, 780 AR DY) BHIRR R I UG < 9 RE
IOREE% . B4 s S, Bt iiy e X TR s A A SE== V5T, DU )11& bRt
BEAR A% IR« 6 AN DXIE a3 T AR S5k s B v, BT 20 ME BRSO ARRIX, R v
SRl R, S A AR R LT =K, MR TR 5 AL AR )BTRS
GBS LB XIS B . 2015 4 5 H UIEBUR IR 2T KA (IO N RBUR & TR bR A& e 26 7 1k
R 55 b et b 5 # T BE T K St L) NI (2015) 25 5, JERITR A= A 55 ML AT Dt
BEPE M SR R BE T 0 - H07 18], B Se s 2 VAR 55 b L U A S A, SR L AR 554 KT
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SCEEAIER . BRE, DU BB AR, 5 RIS R, KRB l, K
KRR, ARACKEIZA LI T, 7P LS5 AL -

6: 2011~2016 SFPOJI1 & =/=4H &tk B 7: 2009~2014 E )| & &£ ERINEFHEK

(RAL: %) RN (B4 %)
100 25
80 —— 20
60 - | 15 -
40 10 - -
20 5
0 0 -
ngk «jék Ngﬁk &55% Ngﬁk Ng?k . 20095 2010 20114 20124 20134 20144
O S S

— . . B OHZIGDPEK  mm JE HHaIGDPIE K
Bl mBETEL mR—F — ERACDPEE  —BHHEEE (%)

BRIRIR: 2011~ 2015 &£ || HEIREF Mt S L REIT AR,
2016 M) | HELFBITHERASH, PHEREEEE

METFRK TR, V)18 LUK SR A1 9 R Rl K, JF BV DTk AR R Rl T FE,
TMH R oTR B FIG K, 2012 F A R DT B R oTER R . [ B R BN AR K I3
YERIJ5TE, 2014~2016 4F4xthox [l Bt = B 7 0 12.0%. 10.2%F1 12.1%, Ak, DU)IERE
Bt E R AP AR ¢ BT RHKTT B @ e, RO — R T EIT &. RAFHTIX 3R
A I 5% 8T DXOR N R A B R T A S R, ik AP SR 45 A S B AR 411 B 1 Rt i it 1%,
2017 4EPY A MEHEN 1,200 AL TCHHAT ASE IR B R 3, LRl . AU miR e g, “+=
7 SRR S R Bk EIE ” TUH o SR OURER T, BEE R G0 R R N AS R
g N AR R R AR AS T R e A e DX A 1 L A IR NHE R, K AR R R A
B0 )1145 16 4 SR AT AT SR ME R . TRIRE, 2016 4RI DU 1B AR AL % 49.21%, 54=[H 57.35%
(RSP AR BEAT G BRI 18], 37 B B BB 4 58 T SRIG K v k. BVRSRE, “ =" WY
N B b BB B LB, 4T3 7 R 5 I Eh A2 F 1) B 4 A A% o i, e
FE AR A ot T v b g DU )11 28 SR R PR A B R 2 ] DO )14 o R 5 4 Ak S AR RIS CRURE,
NEGHIGKIN EEIRS) /). WREFERSZFHKBRBIER T, 2014~2016 4, Loy 2 i 28 B4
SR 12.7%. 12.0%F1 11.7%, SESRMHEE T EE, AT 2 EFEKT, R T PR RS
ok, 2 NE JE RN AKCTARTE B AR5 TN BRI B, 58 Bt DO 12855 B sh A FR AT
Bk, W OMEFRKBORIERRE, WA IRLE RS RAE B, 2011~2016 4F /541
6], PO 1148 X641 57 S ikt 1 s B0 R HA B 3,426.71 123570, VO )IIA 4RI B G 57 R JBIE H1E K, Kok pEbE
“—afr— B BURAEAT SRS Rk A BB DX A, U )12 S P i bt DX DTS BV b, XA
R oA IR ORI K

FERSRIE: 2010~2015 FE M) I EGHFE, PREFEE
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BUIRTIRBI AR, U A R . B N ARG AR 2, S5 Ta s —fr
QIHTRIR AR, 2015 40U 1145 HE AHRAL LA H4E Rt 20 ik B 161,153 ££H1 36,604 1, FHit#R
WER S EHL2EBE0 CRMFEERE). 47/ekE, WIEELEARRARE, EhFEER,
FOREER . MUSHIR RER . B RS R AR ), E LR TR&S RGRA I E 2
S0 R SE R A, PUBSE., FUENIR YUK A LR S U0 A — 4 [ ) & 4 BRA0
Se AR ORI BEAN, DONIE I RTRR FAERL R0 SCAE ™ 45 S = BO A B 3405 4 E 5751 |
VRIS —, RN ISR G SRS N2 E 5. B, MELSTHESMRRE, 1)IRE eI
REJIRIEERTE, QU AA SRR, BIF-FaRZE, QU I /) 50 a4 EHi 51 .

MAMHBUR SR, [ 20K DY )1 E 74 P b DX S T T8O B e, AR OR B30 22 SR MR N« —
H—Bg 7 AT S mg, #EdEd IRIBE B, fTEI a1 &, “—im i @dim, W
JWABUNHIERA T C—Hi—8” GRE& “251 =473 ity €)Y IlJpk (2015) 37 5, AP
FEIR R E R e P W, Bnds. BREE, ST, WRRSE 20 NERE T E ST, 4 K R R
Mok 50 A H KT H S SR, EAERBATIIANR A, BRI RE 7 Kk 100 S Ak
EIREE A Tl kAL S EE SRV 51 T RN, BSOS RER T “ 5T &7 R sh &8, seik R
JRF T IX FNGR PH R I K« RIS S8 s ER . 714+ 3 2017 48, VU1 SIR2 E XK W5 2 Hey
K| 300 123670, XFAMRE TREE VAT 258 200 123570, “XH 7 BREHBK 10%0 . KiTZ
e, D) AR HKILE SKE R S, SR TR A O 53 BRI, oA E R
B R, RPN E X k. 2015 4E 10 A 31 HIUJIA NRBUFRAG (B i 2025 P9
NATEITERD), TR S B & B R R, mom R = R T A, i S Ek T
P, SERCHRATSS, R K BliE e, K 704 F e v E G v g A b E G UG .

®5: 2017 FM)IHEFERFAHBE (R4 %)

GDP K% ECiR L ae LSS HEHRGTESBEKE
2016 4 7.7 121 117
2017 Y] 75 10.0 10.0

FHRRIR: (2016 £F 0118 ARBURF TIERED

B, WIERND, B QB MBHECRAE, I 00 A 0 ey (i kil . Rk, A
PO )1 AE 1 S U 7 Ml 5 A £ [RT I 3 T W 4 P e D e N 5 A5 (R 5L 55, DX R g T it ke 11
Fao Aid, BEREREMX WS, WA T DA, BRSO B A BOIG K a], B
FAINPAERE AT SN KT SETH AT ASZHEH 28 Fa RIS R, Iz« — 7 AHKIT 5t
Al ARSI, DU 148 BRI JT R, 2 B i AT B R A R AL R KT

=, WABRMESO S
1. B SRS

ZHEBIMPSXELFRR, [IEMBUINFEEM, SEMATEX, RRERM X
BEE, FEEFERMENES, FRTREBIAEERE, XEMDBEERFBAME
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PRFEEFHEAREEAE

China Bond Rating Co., Ltd.

HUTT BN & TR 5715 A PR

MEREM FIRE, WUNNELRE M SRR, 2014~2016 4E448 42a W 7100 B8 10,256.0 127t
10,405.2 /Z.7CH1 10,414.3 /27T Heth, G5 =4F 7 — A SE TG J 0 IR VS S TR ) o B2 73
LI TT%R 23%. MHLTT — AN SR, TR DY )148 1 77— A LN
TRIFFREIK, 2016 AF 4 7 — A IETUE O LK 8.3%. MEHKE, TU)IIEHT—R A
FEHURI N CABICR 32, 2014~2016 AEBINCINTE 7 — M A FETURSON P o LEARFETE 65%LA |, HE 4k
b ER e, T — A ST SRS E P

MRS SATHNIE RGeS AN DY ) 1148 W0 7 S B Gt s~ 3924 o5 DO 1148 255 0 7 11
40%LA |o 2014~2016 4F 1 ST BOM PU 1148 — M A SETRER RS ST AN 435l 3,277.3 127G 3,544.9 12
TG 3,668.8 1270, e, 2014~2016 4 —BMEFASL S4T30y 1,965.6 1270 2,218.2 {270 2,363.6 12
TG, LIRSS 1,310.7 4276 1,326.7 1Z70H1 1,305.2 4270, VU148 HUAR ) o e S AR B
PBRK, EeESE PO EE 6, FEATHUETRHEAZ . NREHR, FRK, mzy
N HAL PG5S, J& B 58— 40 VG 3R TF R SRR A I ARk, DY )18 BP0 3 F SO AT B AR FE AR e 42 7t
PP AR IR AT FREEE K

MBURFHERE G UK, 2014~2016 FAEBUMPER SIS A 2,370.0 1278, 1,761.1 fZ70H
1,699.0 127t, et 2016 4F A il AU LESON S8 [ 7 TN (S EE o 87.4%, 54 [ HiAhAg 2K
L, G AT AR, D148 et A RSO B A

MEE BEALETEIRNKE, M) 8RR EA RARZE TR RSECR, 2014~2016
B EARAZEMEWN M 3411475 28.2 1270 54.9 /47T

F< 6: 2014~2016 F£E )| & & FE XRLEZEM DR

2014 £

2015 £

£ BEL &8 BARE &8 BERE
gaEWH (L 10,256.0 1,319.0 10,405.2 1,362.0 10,414.3 1,377.5
—RAILIRE 77 (278 7,345.1 1,240.7 8,171.5 1,291.3 8,394.1 1,308.4
o AN L TT) 3,061.1 771.0 3,355.4 832.3 3,389.4 751.2
BURMEREEI 77 (278D 2,910.9 78.3 2,233.7 70.7 2,020.2 69.1
Horp: BURFHREESIION (270 2,370.0 94.8 1,761.1 75.4 1,699.0 82.7
ANBGZEM T Go 12,599 12,683 12,605
ANB—BRASLTEM /1 Go) 9,023 9,960 10,160

i EAVH=—RALTREM H+BUIFEREE M5, 2014~2015 FREH, 2016 FEATRERITH
BRSEIR: 2014~2015 SE )| | & MBI SORE R, (X TFMJII4 2016 EMEFREMNITIERF 2017 EMBFEERNRE) REEME

MARRMBINIE KA TR, 4i6 2017 SRE W BSAR O, 25 R XA D I R AR AT Pl 2% »
DLR SER MBS R 3R, BT 2017 4 —MEA LTS INRE Ny 7.5%.
LUK 2016 55 -4F LIRS i in K 2 b i i3 4 S R R R, DU )11 s b T 3 7o BL B A 2
JEHAE B AR LA ) = DU 2 T T3 A AR RO 0 25 A T g5 X33 AL T 3 B A7 P85l 7% 2017
FBURTESE SN e, (B 00 )14 AL RS B STT 22 18], HA sl i) s s = B B -4 g

®SRIET (2017 MU )IE N RBUF LAER &)

I, 2T RIE%RZ T

2017 SEDU B BUR RGBS (—ZD0HD FRAWE
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PERURFEE SN R RFBOCHURE o v SR A0 DU 1T BEACIR 3 R P2 2 S A AT v o Bt i e o & T e
R SCATANIIE 5 A R LA AR KRS E . 58 RE, WA LS TV R R BRI .

2. MBX
M EVE X HEZRATREMSERE . R RRMEMZHEER, THEELEER

WA B 7T, 2016 AEPU 148 — M~ FE IR S H S #4142, 2014~2016 7373) 04 6,796.6 14 7T
7,497.5 12 7CH1 8,011.9 1278, [RILL/ 53K 9.3%. 10.3%F1 9.8%. 2016 FE—f A HLAR 45 3 AT A St
234y 698.1 AR 433.9 47T, TE—MRASETE S H A 5 Hh 14.1%: 2016 400114 — A3t
WAL AT 5 RAEBEEMKPAE . AT REE . o mEAl .. E7 A DA REE
XN 1,325.4 1200 144.8 {276 1,312.1 127G 776.9 A 70H 304.1 127G, 5 —MAILTE S H 1)
PLE R 1.8 N 4 B 48.2%; TEHEREBI LML A S 5L R, 2016 DY) IE I 2 4L IX S RAOK
S R A 3 A S AU 23 51 A) 554.9 {278 966.6 12701 563.5 12.7T -

BURPER S T, 2014~2016 4, DU BUR LR G SCH 7008 2,412.0 278 1,798.1 /276
1,906.1 1475, HorpE - J5 1 SCH & o)y 86.0%. 84.9%41 85.9%.

3. BFFRI A BT~

MIEEAXREMEDTEBFRAANERRTREERKR, BERERANEN LT ARRR, TMEHE
&, WAM)||ABRHREFEERE—ERIE SR

MRYEARSGEHE. A, HATHO T BUHA M EA AL AT A 5=, gt 7= %
VRIS PSS A B8 7 T AR B, RISCREHRBNME . AR DY) AFFHEER K AFFBORE, FRATE 23R
7577 0148 BURF 5 (0 A A A0 T 2 7] R % 7 R BRI Do o

B 2015 R, U (FEAGMETRED EE LEGRRA 4,079 71 GEASHD, £
LOMERSHET WL &EnHh. Sk, miEms . P&l WIE (S8 ARHE
TEBUF) B & EA B AL =54 31,662.2 1476, [FHEK 16%, Frf &M 12,6995 147G,
A LI 14%; 2015 AESEEUEN AN 5,321.9 1476, [FIELIEK 7%, SEIUFIEGET 314.2 127T, R
FEK 6% VU114 48 J [E A 4l 200 28— Zdill ), 0 2015 4RI, DU 114 48 Ja [ A Abolk 987 80 9,710.2
275, WK 15%, B H e 3,458 147G, [FILLIEK 17%; 2015 FEseBlE RN 2,155.6 127G, [A
e 15%, SCEURLIE A 89.1 12470, LK 4%.

MY )1 A8 BRI A F B DU, ARYE DU 1148 [ 53 Ze SR it a7 )11 48 ) 5 2R e
BRI, VR NBAE R T Al AR DU HHLEE . DU Ris (A+H . #idk
SCEF (A+H B *ST NI IET 6 Sdlk, Hrp*ST JIMLHATE S L. #% 2016 4512 H 31 H, L
B B ARRETER 1,102.8 1470, EA RS ST Y 488 1270: MU @ty s b Aok
&, DA TR L AT 14 54, 8% 2016 4 12 A 31 H, iRy b samiifih 2,795.2

PN T TR LT AT 14 5K HEGESE . DCRIREE. PUIREL. PUIJUI, ORI ST m4R. REER. WME
B VPR ORPUEE SR TR TR EARAIEIE L A o, TOIHREDIR ISR 7RSS SRR AT
UL 3 X B AE], B EREE .

2017 4R )| B BURF BTk (—Z0UED &R
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258, b E A B ST E N 1,353.8 1278; 20 K B A B EAT BBURTITE N 1,841.8 127, 45
K&, WA BURHA 1 Lk BT m AR BLRE T8GR, vT el 148 BURM I i 53Rt — e sl vk
B

BeAh, VORI BB 5 AT B L A7 G 587 | TR A R R A AL (DY 1A 2507
JlCRER AR 13 FOR AR BB BT BRRAE B, ARBLRR VR, RN A S A iR e
MR

4y BRFRFRAREGIRIRS H

2016 £EPU) || & BT B SSEmMB R B, MUREEEXEIR, 2016 FRMO)IEBHRZRER LFERE
Frigi€, kTS 2012 SEMREEEKE), BRRSERTERERZ, LTEEBER

5 BRAUT T, MR EEB A CHE, MO BUR 655 SATBRAVE 2, DU )18 BUR B EE 7 H 2015
1 2016 4 (193 77 BUM i 55 FRA . #2E 2016 AR, VU148 BUR 7 55 BRA&A 8,397.0 1270, Hh— M fiss
PR% 4,982.9 1270, & Ifii55 FRAN 3,414.1 147G

55 RAUT I, B 2015 FFJR, PU)IABUMT %S 7,464 1470 (5% 2013 4F 6 HIRIEK T 14.29%),
BE 2016 FJE, VU)IEBUFGI%RE 7,812 1470, 5 2015 FE BT T 4.66%, Hrr, —ffids 4,646
276, L% 3,166 1270, HuXEUR 55 B BB A BT, (Hsg,  H & 4% e BUM i 55
BRATPY . PU)I144 2016 ERBUR B i %54 3,763 1476, # 2015 4FK TF% 21.16%. 4G, PU)II4EE
IS BRI AR, 5 48 B AN B R RASE AR VT T

R7: O)E2E, FRHESABNHESHERR (B 257
2013 4F 6 A 2014 £F 2015 £ 2016 4F

BUiT i 6,531 352 7,485 475 7,464 513 7,812 463
A % 2,699 485 5,539 472 4,773 435 3,763 400
SR ST i 5% 1,651 410 3,815 409 3,319 388 2,588 365
ARG R Fi55 1,048 75 1,724 63 1,454 47 1,175 35

FRIRIR: MIIEMEBTRGE, pHRiEenE

IFRUGE, B 2016 EIE, DU )IAEBURN 55 A A9 463 147, gk 2,435 147G, H4% 4,914 147¢,
BUN 55 £ B IETT A B 4L

MBERIEE, BE 2016 FIE, BATIRMRATEIR A6 FER SRR, HARATIR 1,695
.58, KATMRF 5,127 1258, S EA 1A 21.70%1 65.63%., HAh ¥t &k I5iA G AR AT SRl H LK AL
(159 12.75), BT ISR B RIATER (5631470, AMiHEEY (28 4470) LIJ A AE 3k & Hodth

MARSSIAMR MR TE, #E 2016 £E)iE, 2017, 2018 A1 2019 £E U 1|48 BUMNAFEE 75 238 IBUR 7 55
7318 1,207 4276+ 1,055 147641 1,309 12476, & E673 9 15.45%. 13.50%411 16.76%, | HIHIFR 7 A 4
N, SSRGS ECN G, 2016 AFDY)114E KRAT 1 HUOTEURGZE 2,890.62 1270, L B
2,306.52 1470, #ilfiir 584.10 {470, BHATIFHIRAT I T 615 MM, XA W & LBUNIIEEE 1A
FITER A, T BT 10 R AT AU )48 A e T H @it TIRRAR I R & . BAE, 7 BUNFTRIR
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ATAEARDU)IAE IR S5 S AR 20Dk, R B AR A

2015 “E 4B BU 31455 N 75.65%°, 5 2014 4Ef) 75.70% M1 EL, 125 R hilfs ol icts, (&1 Epri
WL (90%~150%), AT GEEERIA, 555 MU AR mT 2,

BARE R, U8 555 340 T [H BRs mi st [l A, BURT 55 KA S, 57 55 HURSE R A X 35 A1,
FUFK AL 2012 SRR, BTGB AR, VU)K AT IR “ IR T Al Bt s 1 A7 3 7, [
VERKIT A G R L 8 2 B 2GR (N B BEAE 05, 00 /KRS 6 15 it g 1 T AR 4k st ilt, PG 4057
AR BN 0, T ERORF 057 45 IRRE AT Ke AR i 4 K

M. BUFAIEKFS
1. BFHMSR0EmRE
ML, MBERMBAERSESNEORMEREREEY, ERERS, FERERRERET

1998 4F 4 H, IMF A T (O% AN BOBORE B FE R AF s ) CRATRRIRR “ S0, <3 0 35—k ifl
LT NSRBI P WA R 0 — R SR A B AR St v, B R S R 2R A B, 2007 4 IMF SURAT T (W
BOEWHEFMY (BURERR “F M7 HHREEESH IMF SFIUFTTFHHEAL -, AR b E 5 BT
PBFRIEE R, HE TEBUFEHERA R, FEARRBUN TIERS . St AW, Gl 4%, BUFm
BRI . BUF— A LT ARE . BUFFERESRE . BURFUBISG i THR S - BUR5 %5 2o
EXEISE EAAINERE VST AR

MBS B Fa kG, WD) it R nT 3k 1996~2015 4EPU 14 [E R&EFF Atk &k
JEGiiT A K 2000~2015 F4iiH4ESs, A n3k#A 2005~2016 4EH FE Gt Edn, ik b, 0)IEE5F
5 R R B B 54

MIFBUE B AATE O, I P48 BT B g AR ()1 BT 75D RI3REC 2009~2016
(I BT AT I AR 35 N 2017 AFE TR RESR,  EW BT BATHR A i i 17 4 LR RN A SR i
LS BSOS S 55 5 « ) DU )1 48 WO BB T BB 55 FF I AT 3R 2010~2015 4R 48 20— R~ LTS
BURF M 4 IR R e 2017 428 B — AT . BURFMER &S IREE, Hikds A BRI %
MEIRBCATE . IBEE R ERE, BT AT IS AR R — A SR AR W E S (3
FIRZ AT A, WERER S MR IRRIE S M N PR A . Bk b, V08 S A AR 1]
I, AR .

MBURHR % AT B IR E , 2014 48, DU ST RAT T U IAEBURE BT 55 B THE A (DU
FR“CBIEE R, SIS RAA T 2012 FR1 2013 4 6 HIR A BUNHEGI%S 5, JFuil] 7#H % 2013
6 AR, SAMBUFMEGS =AM R 2801, 25 R SRR ZEMB im0 FEmnE
L. PO 2016 4F AT RS BAREE U A T 28 EE 2015 AR BURN MG 55 80 515 0L, 2016
FI BT B DR oA T 83 2016 - R 4248 H 7 BURT 5 5% AR ARUR 5% 5% BRATULCHE 545 0 o

BARE, WNBEG WECRBURN 5515 255 58 10 S PR S8 & MR, B B

* PO BT R
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2. WHABRFERKF. MBRGRIER

MIEBHEEERRATE, BNH—SRRHETET REMBBERHE; BUFMATSYEH
MRE, MATEECIEFRLT REFIEEE

MIEVE KR, VU BUR & ARG TAE. 20138 4R, DUINEHIEHR A T (WUIIEHIER
BNEY, FEH IR ED)NELETATIRR 7, FEAKEIRE ME N F 54 R I S AT 55 FH O P AR R I 2014
FOH, EAERLHEHRGT REHRBETRRAERY), N8 ANTFHIfHAL T 60 WL R, Ik
08 TARSRAE T 77 M PR SAG IS TAE R “ et 2005 45 1 1, WU BUR KA ()14 AR
BUM R TFIRNERIEATE INREBEIEBUN IR LY, S WARRKIE AT B AT BUERGE . 4K
RANUE] . BURSLVERI @B AT BONERRISCEE T A Z, [FRXHATBERE . ST BT ]
SRR L HEREELSS A FF LA BN BRI Ia TAE AR BT IR B2k . 2016 4F & (I )I1fKi%iR 4 2016
FETAEE Y, WRRFIE S, FUSEHEE N 5T TAE, HEshia &%) & I FL ARG L EE .
FVORIGBUM T, 2016 47 10 H, PUNABURER A (VY 1481206 BUR @1 SE it 7 %€ (2016—2020 4F)),
R T IR BUN I B AT 55, R F 2020 AFIEARGEBEIAEUN, R 115 FEARE, M KIE4
HEATBUMERRE, SEBARZATEG R R, HEHEATBORSERI =, RFA, B, BRI A IE
SCHBE, SRACHTERUI I 2RI E, RIEH AR 7 JE 1S, A S EUR TAEA 529h B
YERIMIEATIBURE 71 7 AN T B ok i . (E A IERIVEDT I, SRR IFRETUAHE, & I puar . 7p
“ SRV SRR R E I T 1), DAORI R AL AR AL N IEATAE B IR S BN E IR RN E
R, ATHEEREATE . “URdRMTE . Rl &, RRgEd ot £ A IE UG — 18R 26 .
2016 4 3 H, HEALSBEBEET AT S B KIEIA B TN S A E A R R 1A W
J A5 (PO B4 « DUIRZBIA B RS (2016)) fEAbRtAAR, AMHiALE T 2015 4E LISk PY )1k
HEBMIRR, T T R AEER DB AR T S, HEH T RANEIR TR, B AT S
. RIGM EREAABE . BUNBEIRS . DGR EREBEERE . R BERELE,

MBS, 2014 4F 9 H (R4 N RILFETREE) (BURRIFR “THEE" Boeenr, Y
N TR G 458 B, RS i S EdEE R, WEFRRRTVESR R, WL g
B, IHEAVEH T BURRIET 6 AR, BUS 7RSSR, R T EENERALE . WEEE
W B (B 5 B G T st 7 BURFPE 5 B B LY B 5, DU B T 8 KA (R BURF 1 51t 45 85 2 /)N
H, 2E T ARSI AT SRR, 2015 4F 1 H U )14 N ERBUR ER AR (DU )1148 BURFIE AT 55 8 B 2D (6
PR 5 B BLINED, B B T AR N BUR PG 45 10 V3 VBRI 1T], 8 BURFT 55 148 BURF 98— %54
W BBUTBEBURRON2EME, REF “UEXs i, WL, W6 TtE. RN, M7 RN
TGRS TG, MO S BRI A S AFF. 2016 4, DU)IIE G T BUN 5
TR, RSP TE KA MR NS BTN iR &SI EH %, 2017 4F 2
AU NREBURFEN R (& TF3E— 25 InsssuU 51 55 Fah v BE A0 A (AR “CaRN™, TR 2545
T BETE 2567 GBS AR T . B R ] ST S 5 T AT G S 5R, BR RS AT AR G
PAEREIURHI BRI E , SR B TTE, VISSIVEBUNTERI S5 8. RIS, (%) bt — e L i
WHA . BURMASBEARAME (PPP). BUNK B SB A P, BRI 0 W B A A,
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LRV S R BURZRE D), WA BUR B SR T8 o thah, H JeBuUfs B afE e A AT 5 BUR 5 57 B
FRMS, MUTLR SR, A7 BUT 268 NG . BAE, @il G655 s NEM Ga
Y PARAHRECERIE AN, DU “1+N” BRGS0 ) 2 i R 25T

MSTBURF R 6B EORE, TERTR R4 B B M b IR E . “ BUR5 45 R B8 I BUR S 34350
1584, AR I A Flb BT 280 o R RS RLTEF JIBUR R ETEREE, flEEF & A B AR EUR 557
AR CGEENY ZORHESERR T G AR, FEET T BRI A RS H BT Thee . WA LA 83
ML &, A BURFRLTE R 25 Y H 8 Ba S IR R & S HA LB R T 3e 4 18
SR RUECK . B EREEI R B & =R AR A T BRI . 16 AR G R R T
PSR S HE A,  BURAE S BEaE N R A BR TTT, SEIF & AR 6 55 XS k. AR5 2014 45 1 A
DU NI BURFPERT S5 s 25 5D, #2013 4 6 R, DY) N I8 I BUR Rl 5 - & JLit 574 K,
PP GTER 48.73%. B M7 BUR RS & AR 1E BRNE A R e, P e B R EdE— D,
CEEAT RN, M LT WU ] U7 K 8 o AR DU 1148 BUR Rl 55 1 S 7E AT R AT 39 K AT
TiAFfE L CEERIEA WIND %110, #2016 4F 12 AR, 4h 77 K P& RIT A6, #E
2017 7 3 H 4 HALRI3RTS 69 ~1- & ki) 2016 4F R #dE, #kZ 2016 4F 6 H R bk 69 FKEUMflH
B2 EBUN 18,058.23 1478, MfEHIA 10,033.53 127G, 4#Bfii45 N 6,490.66 1470, HARTE = fifii
N 58.97%, S fRAERfG %S AL Z A 55.56%, 2015 4FPU)I4 AT RS TR 74 FOF- & Al 2R it
BTG A5 55 U Y T 21.66%, 1% 2014 FFHYERFET AR e TEE K [2014] 43 530Kk NG,
VU )1148 FeAVE S SO RE B, AR BURMR 55 R BUR Gt — 2848, R BUR G5 I RN 4 DR TR
H, IR 74 7 6 A 5 MU T SRR, L 2015 AEARIE K 7.86%. BEARE, UU)IIEBUMRL
PO G HEAANRE, ARSI, HEN TRV A " SBUN I RIB K5, BT R TET
BG5S R BUN R AT Re, RN Rl B S A GHE PR AL T RYE TR0 BEE Rl B & A R e
TARBRAHERE, BB & A FPROE DA T iz 8 1S E A k.
3. BIFTERBEATITIE
M) EBALZRIEEEEAR, ARELEHSMEFHE, REMBRLARERSE, £REEBEAT
T

VT 148 X3 R LRI R, 2016 4 1 H 29 HIUIA &+ —Jm N RARVE R 25 IR & 30E 7«
NG B RE G AL 2 R R+ = A TAEMRIAIE (2016-2020 4F)7, I HEEE F XK KIT&FHM «—H
— g7 RIS SEEAE N e . A5G AR (U BUR AR ) kG, BARERBETE, it “ =Kk
JRARIE 7, VRN SLHE % S R SR, P HEh. SRS BB R R, BRSNS, 2
PP “PRAESER” HEs, BIMATRAE AT A B, dafkhJEm A m/NEES. XRR R
H, “F=1" B, PUIRHCRT OND) S5BEBN, 55BN BBl , 55 5 KB X 5555 %
Ketl, TERE N —5 %, BRREAHES RN RGPS . DS I RE G X RN E T, il
UF HRETE X X IR IR, A4 XA A R R i o 0L o PG RBTTH , PR SLtE ([ i
1 2025 PU)IAT BRI, IRt FoR m AR A B A R JE S« B +E s oRiE, KR
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B A= = /\E
RARTENMRTAE M7 B T (5 PP

JEB AN, SCRERFEAR S == S G5 TR, HEZh A G0 st T+, UK 100 F1 BB AR 5 7= BE,
St BT AR A AT B, KIS ¢ S ERTE TR, B E OREE SRRSO, HESh 10
ANE R AU A VETE IR SR e . SRR T TE, 4R 2015 4 3 JTEURI DY) B A I s A k)
(2014~2020)), 2020 FIRELIL 2 T 4+EF] 54.00%, 2 2014 FJEIH] 46.30% &1 8 N E 7 AL, FFAEFR
T 1~15 ANE A WA R AR A E IR, AR “—f =, X" fRERKR, H
w2 F AR R i, TR AR R AR N E TR RTIIREE R A, DURE R TR AR ]
B JIARACRIZEVEIRTTRE, —XJE4R)ITGIERETT X o Fiks SR iS5 B IR PR 53 2K 4 A8 /AR UT T (R4
BEAG R, R N RN R SR B N . BEAASRE, DY)IAE SRR IR A 00 1B A1, KR
TN TIAT, GG RIS P S5 A (0 22 G R

B WX ERESHEITN

WXEFRREMBAEE, SMELRBARE, HEXHRATE, HABFRSNEMEERHR
®i, BEE, M)I|4XErESHEERIPLTALKE

MR 6 S S AL RHBE & A AT (1 2013-2014 4 Hh [ X A= S AN 25 3, ML IX 22 5 it
KE, SEARZUE R SRt TR RS x G ], 2B X 2 5 AB K 2B S5
BERE B ASFA BRI TR DU T T EAN, AN 2013 R4 iR A, U114 &5 B AlvF 3 0.297, 4b
T A AR LK, ZTFRREEONIEIE . R KT, HUIX G Rl AN Rt T T i AR E
PSRt — X R E SR 25, B E NG RIRAL « <R 8 e RIRL P T R SO A5 5 TR VA
Mot M 2013 FEELEIEAKE, W)I1E SR REYET N 0.488, ERbAREARE . IR 515 HISCiE
KA, Ml FESCA DR 3 A8 S b [X e 8 7 o B A RO, DLl — E Bk B L Se e, EEER
i) 2 A A 7 SR S o M\ 2013 448 ARG DU )14 1 B2 555 HI SO vE9r J 0.407, Il 515
ISR 5E 3 . M5 BUR 57 55X b AR € ISR, 07 BURF TS5 MR . SR DU B
i i X <Rl RS E 1, AN 2013 SE B PR, M7 155 0 e RS E MIRZIAS 20 9 0.301, M7 BUR it
SRR FE HEAL FERT, (ERE A U T

Btk b, DU)IAE bt R E T, Rl FRBEONRRRE, IS5 RSB 56, #05 BURF 1554
<SRRG E PEAT BTz, DO A 3t DX g A A IR P AL T8 Sk

7N FHtRSFERERE NS

FitGEHEERAS VAT EREIGS, SRASEVHIBEFEESBATHERTERRSEIL
BARE, WIEESIBERRE LA AR G BT REEERS

ZE 5B dE, 2017 FEDU)IE BN LHUTE (2= (ORI “Afthizs " KiTEET 160
e, A BEHMGTR, A d K E R 2R 6. BEFBIRATE, AAt6is 8 3 £, 5 40,
7 IR0 10 SRS AR, b 3 AR 5 AN 7 SRR R AT 48 1478 (b 30%), 10 £
IR RAT 16 1470 (i 10%). RER@TTTHE, AUCKAT BB #2574 i H] 02000 B0 B 2 1 BUR
5155 . EE, BHLTIOIF AT T, fREEvE L TR, ZlEmaR. R EIR, MoK
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$R 4= = /\E
RARTENMRTAE 7 BOR B T 5 P P2

K. TBUEREA L AE & 2R 80 ) 11.06%. 6.27%. 0.56%. 1.44%. 29.66%F1 51.02%.

% 8: MIRITH) 2017 )| EBFFETGSE (—EHA) BR

555 % F5 2017 4EPU)IAE BUR L5 % (—Z P9

RAT A AR 160 1276

p— SN 3 AR 5 AR 7 AR 10 AEIIDUAS LR, Hidhe 3 4REML 5 ARMIRI 7 AEIR R R RAT
48 1276 (%515 30%), 10 EHIfiFRAT 16 1276 (i 10%)

P4 & AU RAT ) B A5 55 300 P T Ao S 5 50 A 2 P ISR A5 55

i 2 [ 72 )

I BAEM. 5 AEHAK 7 AR MDY BUR T U R SR SR, 10 AR DY) 148 BUR %

T 5 R R 30 SIS — IR R A & — St
149 2 75

FRRIE: I EMBTIREE, hHaEgs

Ui B AR S RIE T, ASHITH £ 5T 4 4RI T B A L E A BGH RSO . B A
AU AESON 32 B e T X by b= T 3 BAE S A RRASANA  I R, 101148 - 7T 3 R DAH X A3
S, 2013 AFPU I Drith =i aleg, kIR i, kM Ak ER A R Bk, RS ESAY
A LG K 48.26%. 2014 4F, T FEXRBE NS, JFR R 74 R e i & m A
WE RS, AR A, FHPU)A LR A S RSN R 284, LS
[l AR IR > 20.96% . 2015 4 Jy = R B+ AR T3 AR N R B, s AR T R IELE I,
VU4 2015 4F 7 b s B B T AR B (mT b R L TR Bt LR RSN R AT T B8, (4 2014 4E PSR A
T . 2016 404 1148 b b= i 7 (8 45 2015 AR JRIMIRITHASH, 4248 b b= FF R BT 400 % s |2 9 LT
FARFEEI (5 b= TP R 72 A LK 9.80%,  J 2B F LIAR R LK 12.91%), X3 AE 2R
L, TR A AL 21.24%, %% 2015 4FOKIE B TF 13.84 N 73 s 2016 fE4E b H AR AR
BRIEA i, (H b R LT AR AT AR R RO A, - Ak A RS BRI R I I, 2T
TR G4k = 7 DAL R 4E LISk b gz i R 4% s e T3 S IR B, DU 114 B 3t = T 3 ks DA 254k
N, JCHRBR B ASMA = DR T A R BRI 22 BRI 77, Xt b Lk T s Bk A Bk s, 7R
XF 2017 FBURPEEE SN Frsgmi . HRIE, RETA TP B, 2 2013 42 LR IR EE 1
B N VB0 WUTH, ARSI s = 3 76 SR ik BRI S, TU)148 L AN AR — €
S EIR

F+ 9: 2011~2016 F£MU)I| & T HIHE K ES

B E 2011 ¢ 2012 £ 2013 ¢ 2014 ¢ 2015 £ 2016 ¢
TH RS TR TR 19.39 19.39 22.6 17.64 14.4 13.16
TR A RENER (2ot 1,089.45 1,302.88 1,931.71 1,526.78 1,298.42 1,331.07
LHb AT AR E (%) -7.45 0.00 16.55 -21.95 -18.37 -8.61
HHAEA RS EE (%) -26.66 19.59 48.26 -20.96 -14.96 2.51
L ik (TooiED 56.19 67.19 85.49 86.57 90.17 101.16
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China Bond Rating Co., Lt:. M7 BUR & TR 53 (5 F PPk

FRIRIR: 1)1 & WBUTIR

£ 10: 2011~2016 ££/) || & B~ HHEITIBR

i H 2011 £¢ 2012 ¢ 2013 4 2014 £ 2015 4 2016 4¢

P R BEA (278) 2,819.17 3,266.40 3,853.00 4,380.09 4,813.03  5,282.64
G5 = TE AL R AR (%) 29.30 15.90 18.00 13.70 9.90 9.80

Hor: FEHEH 2 1,989.39 2,197.75 2,537.89 2,847.82 3,048.72  3,185.64
EEREAE (%) 30.10 10.50 15.50 12.20 7.10 450

B EFIT LI IR 8,435.82 8,367.21 10,16357 11,328.04 9,587.21  10,825.16
55 R LIAE (%) 9.11 -0.81 21.47 11.46 -15.37 12.91

Hob: I LR 77K 6,538.14 5,962.51 7,008.71 7,335.98 6,026.32  6,941.73
EEH A LImREE (%) 4.26 -8.80 17.55 4.67 -17.85 15.19

A E B O 6,543.55 6,455.93 7,312.78 7,142.44 7,671.20  9,300.47
P i S B T AR (%) 2.29 -1.34 13.27 -2.33 7.40 21.24

H: FEEaEmR IR 5,826.52 5,679.33 6,505.32 6,176.51 6,495.43  7,884.09
EEHEmPIEE (%) -0.39 -2.53 14.54 -5.05 5.16 21.38

i BHFEFARETIEE, FERAFIERETERSEITE; ECiEirERahREETE
BRER: EXR%HE, WIND Bifl, hEEEse

AAARIFORE T T, AHU 5 (AR S 2L B 435 A BURF M = SN b i [ A b A B LR USON
MEA L g A AEONRE, 2011~2016 4R DU 1148 4248 A LA AU LEBURON 23 71 1,407.3
2.7t 1,364.5 1276 1,956.4 1270 1,923.6 /2.7t 1,451.0 {Z.70F1 1,411.5 27T, 2011~2016 43435 43731
N 2.3%. -3.0%. 43.4%. -1.7%. -24.6%F1-2.7%, Z55Hhr=iinishism, EA LHE A RN
B AT BT sh . WAF EBUR & T R R G, 2016 4R U1 BUR ML S IR N E 2016 4 R BUM L T
T AREL (1,826.611470) 4 0.93 fif, HARIZARNR/NT 1A%, (EEEL IR WIBRAE =F KL B, 10
A8 BURF P S N KA B BUR L T 77 (1 DR Bt DUAR 4« MDY ) 1148 AT LA FH B AR RN 3 AR £5
F R, 2016 4EPU )14 BT - Hfd AU AR AL 5 0 8.82 1%, R AR NIAE EA 1
HuAE AL AR WSNAFAE— € B3N, (AAEARE G AF AN, T B4 A A P BGH AR Tt 7T
Plre A s AR AR . Bk b, DO)1148 B S B LR AR A5 5 0 1 AR R AR FE AR

< 11: 2011~2016 &) AL L EF L EAR L LB

| 2011 4E  20124F  20134F 20144 20154 2016 4

BURF RSB (470 1,745.2 1,716.9 2,356.6 2,370.0 1,761.1 1,699.0

Hrb. EALAERABCE LR (1270 1,407.3 1,364.5 1,956.4 1,923.6 1,451.0 14115
A A B LR RN (%) 2.3 -3.0 43.4 -1.7 -24.6 2.7

F: BRI ERARH I GRR P REETE
FRISRIR: WIS MBTRE, PHREEEE

LEFTR, SERMGEEE 2017 FU)NEBUFEI6S (—Z0HD KEMASFEN AAA,
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M —:
WAEHFEMGEF ERAFEFSREN
FRAR A B (O F5F 2017 b T BUR iR K AT TAERIEZ1Y (W EE (2017) 59 %), Hu U
B S VR LR N =Nk, PS5 R~N: AAA. AA. A. BBB. BB. B. CCC. CC. C., HHr,
AAA FrTH “—7 FRS 3 TR0l RoREHSHMEIET A AA HE B HTH “+7 5t “—” fF
FIATHOR, RoRERHSHEE T IR TAZES .. S6HELF 55 LW

ERFTS FEHET

AAA LIS IIRE IR, FEAANZ AT LRI, B2 KSR
AA BHERISHIRE IR IR, ZAMATIAF AR, HA KRR,
A BHERISRE IR, B AT GBI, B2 KIS AL
BBB IR RE T — B, RGBT BLE MBI, L KUt

BB SIS RIS, RAMGBIR BRI, B2 R

B BRI 55 (K BE TR AR T R AF IO 28 BF AT, 240 U AR

ccc BHEBISHIRE I AR T RAF I DRIA, B2 KU s

cc EANREEHL RS
C ANBEEEIERT S
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. China Bond Rating Co., Ltd.

HUTT BN & TR 5715 A PR

M —:

PEITH 2017 SE M) B EHHS (—ZENA) mEHREER

R S 157 FRTTBURT fH
BHREIHFUE R | SHMERFGEHEHIE (Timn) 5 SRERE RS
KRIR .
RIFERL
1 PRI M % R TR 176,968
2 TIEIEHIE 100,271
3 AR P 8,885 [ - Hiufdi F
. =
4 AR 23,049 BUHIEIA
5 ¢TSS 474,488
6 ik £ 816,339
&t 1,600,000

FRIRIR: MIEMEBTRME, pHREERnE
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China Bond Rating Co., Ltd. M7 BUR & TR 53 (5 F PPk
M=
2015~2016 FPUJI M BT ZITRFER (BAL: 1Z7T)

BRFFFhA RATES 8] B (fz78)
2015.06.16 450.00
2015.07.07 500.00
2015.10.09 280.00

AR 2016.03.28 459.62
2016.05.17 200.00
2016.06.17 275.10
2016.08.04 300.00
2016.10.28 306.24

— e 2016.02.26 83.05
2015.10.26 512.42
2016.05.17 400.00

BWATF 2016.06.17 309.00
2016.08.04 300.00
2016.10.28 80.28
2015.08.12 4758

BIE ]
2016.02.26 177.33

At — 4,680.62

ZERISRIRE: WIND B
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China Bond Rating Co., Ltd. M7 BUR & TR 53 (5 F PPk
MY -
AL MBS HIE
B 2014 ¢ 2015 4F 2016 ¢

XA BE (27 28,536.66 30,053.10 32,680.50
AR X A= Bl o) 35,128 36,775 39,695
X AP REIE KR (%) 8.5 7.9 7.7
AL B R PR AT (40 23,577.17 25,973.74 29,126.03
MM EE L (270 12,392.98 13,877.74 15,501.87
HH OB (30 702.52 515.93 493.31
R 471 13| 12.4:45.0:42.6 12.2:44.1:43.7 12.0:42.6:45.4
FE—ro3EinE (o 3,531.05 3,677.30 3,924.08
el (oo 12,839.60 13,248.08 13,924.73
B inE (2o 12,166.01 13,127.72 14,831.69
HAENDORE (T 8,140.2 8,204.0 8,262.0
B mi C5FEr AR 48.6 48.6 48.6
WEEJE A AT (o) 24,234 26,205 28,335
A JE R ARSI G 9,348 10,247 11,203
B HH — AN (2 3,061.1 3,355.4 3,389.4
Hep: BN (2o 2,3125 2,353.5 2,329.2
BB 228 H7 — A JETRE N (%) 75.5 70.1 68.7
B HTT— AT KR (%) 9.9 8.1 8.3
BARG— B AFLTFIWN (Z78) 771.0 832.3 751.2
Hp: BN (2o — 694.4 632.0
7 BURF— RN (2ot — 1,230.0 1,624.0
5 B — M R 2RI AR (o) — 121.0 168.0
ERBFHEESRN (27T 2,370.0 1,761.1 1,699.0
ERBUFHERES RN KR (%) — - -35
BARLGBUFHEE SN (ZI8) 94.8 75.4 82.7
BARBBIFHERE SR ER (%) _ _ 10.9
7 BUR L IR (270D — 560.0 1,266.6
T BUR BT EAR T (D) — 0.0 0.0
EREERAZEWERN (2 34.1 28.2 54.9
BARLEGRAZETHERN (270 3.1 4.0 9.6
EHBUNS (Lot 7,485 7,464 7,812
Hp: BARBIHfi% (7D 475 513 463
EHBUNEA (S (1270 5,539 4,773 3,763
Hp: BAREBINEAE % (4o 472 435 400
EHEBUNFEE (%) 75.70 75.65 —

7 1: 2014~2015 MBI E R EHIE; 2016 EMBEIEATMERITHIE
7 2: 2014~2015 FEEFFHAERIET 2016 M) || EGiTELE, 2016 FEFHIRHRM)I| &S5+ HiRH
BRISE: [M)IEMBUTRGE, MmIESTEME, WSS HELSE
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Bt -
EIFTEAR
ARBH:
1. BURSHA 1= AU 1+ BRI T )
2. AT F1=— A ST+ (RGN F ) + CRG RO B B3 +30i (E
LR AN B R E T 2 A B )

3. BURESE & TR J1=BUR TR YN+ CEGANIION - R 2320 + CREfRoN- L By +HAl (&
SR LN PN )

4. EHABALEWEM H=EA RAZETHWA+IHA (CEESER-FHH TS
5. ZHMESCH 8 O DRIEEURT 2 B T IHL ISR Ik B A7 () H W I8 e P i S UL R 2 ORESEAE D5 T S, ARl %
FAISCHE . R AIIRSS SO 0 AR Sk B AR . S TN EERIFMBI 5155 I8 A R AR S Y45

6. WAMESC IR TTBUGHES XA FF K IO EZF B, AR EEEAR RSO . A RAMSI . BNt 8
5. SRS

7 BUNBIS IR TTBURN SRR AT TR . 22 b Bl sy . s I ShIL A, BURFRESE T & A AR G B A 5445,
T 7€ BT BURF I BOR @ B8R, BUR A BB TUERI 655

8. BUA it 55 A3 HH DR 51 55 AN TR U AT REZRHE — € RO ST I EL A AR SR 6255, Horh 4B ORG155 2 4R PRI U5 BURF X T R AL
st Bk M BAE LR, AfiS NIEEIE G, BUF A EN EBEHERIBISS: BUN R RERE— & B TR H it
HRBFRARBUN BT & AN B AR A S A A SR PRI H 25608, AR G aae, HIITBUfA
RAHARKIGST . BUNTEEER EXZRGS ARG THUE, (HE615 MM B, BUF A RER ZORE LR THE

9. PTG EURME 5 %5 RA=EUR 5 55+ BUR B0 545 0 75 B BUR S 1230 R 4
10, BUR5 55 R =BUR 5t 55 KRB H T BURF 426 W 17%100%

11, 5 R BURN 655 3 =1 55 BUT 653 55 R U7 BUR 275 1 71*100%
F: ZEMHTEORSHEITEBBMAMGRSETPEEMAEE—EER
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BiF7S :

HRER PR R HE

FRGHE IS A IRSUE L (BURRIAR “HfisiE” ) KfE 2017 0914 BUA % 30
e (—2=DUHD AROHA, X2 PFEERE APROUEHT R 2R iR ER ML, JFRIEPPE R
ARG LR SE A2 7 H H R ER VAR

AR B A R B OGTE R PR I A5 F i, IR R B KR REMSCER AT I MM S PP (57315
F b AR IR RAG 2 AR BT BR45 1T RS 52 Vi A 2B RT RERE 5 FH S 45 10 B K AT,
A PSR A I AT SO R AR VIR, B RS 5 2O S S T IR sy
5155 KAT EARAGE S BC AR (0 E B BAITERE, TP RS FER S LR IAT A RO E R
B OLT, AN R A5 T A
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ERMRRSEEH

() FEBAEEARITEA R (LURRIFR “HfisE" ) X 2017 4001148 BUF
B (—Z20UHD KGR E R RE M B CGTils 2017 S35 BUR iR K
T LARRERAD » IR GRS VFRNE NS, £S5 TP RN B 45 R Al b, JE
ALAE PP e 22 01 18 b 22 56 A W 1T 6 D

(= FRTBAS TP g 10 52 P55 FH S AU RS PR35 FH AR IO R, IRARE
Xt Ho 75 L ) B

(=) FBTBEAE X 52 VP51 45 P XURSE ) 41 BT A2 4 7 o 453 B 45 0 2 WL 5 20 5 N A
iz b, ZREHIEHTF AT ERAARATF LA MBEL . G5kl BUFREKP.
WX b AR SIBEVPH L SIS RF AUAR LG T3 3 O B i it 55 IR 3 Jm 6 32 PR R OR B4k
RESTIIERE VAL, T AN DU BRI s 32 VP53 A5 ot o

(V0D 5 S AR RAE PR il . (5 VP 2% 03 5 2 0 s AAT B2 1A,
ATFAEARATR VRS 2 WL AT A IERIORIRR & AR PR S iR 2 P B A5 ik e 5
1) A BB AS PP b vEEARE > (5 RS A e, R T B3 A5 A 7 20 Bl DRAUE BT HY HL (PP 23
TG A AL 2 IERYREN, R SZVEGERE RAT EARAEARAE T A A A
ARG SIS

(F) ARG THRRKESH, AR RKENEE . B,

(7)) ARG 5 AR S BERE 2 20R B 607 BAT BRI ATHE S, HhistfsE
TEIEXS P51 BORHI LS K e B A 5T

(B A B R PRAT 5 7 R OCE - S5 S [ X3 (NSRS
M VRGO 55, S AEMRRZ IR VP A 1 R 15 PP as A B AT W] B

O\ AR il sE (15 S RAE B A BINNA G AARBOHA, 1206 &9 T
REAR I o 57 B3 A5 BREA PRI 4518 R A AR A

U ARERRBIAFEBHEI, REBEFR, AR AR R G AT EM A
R AT A1 o
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