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. B ZE-BA MRUHANRENRBERERSHRE, F
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Nk E AR R, EREHET, $e TR EAREER
b, FEAFEHR - PR FENABEEFHER. T REEFLE
KIRE, EARENANKERS S, &F 2016 £X, " RKEEE

AT LI01ZLA, HE2EEADH 7.95%.,
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i 2014 % 2015 % 2016 4
& | £8 s | SR | 28 s | J&k 45 &k
THER (FEHFAE) 1797 960 1.87%| 17.97 960, 1.87%| 17.97 960 1.87%
&
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OfE A A AL, AR RAEDRIEAT MNA. B bk
BARIIASE, W AEKESNEAGFERARM. BN, " AE40H
AR Ae4 B RbEEEFE, L. BREL. 4. . R, %
FEE2E LA .2014~2016 5, ) R4 45 LI X 4~ & {H 6.78
AALTG. 7.28 AALLAN 7.95 AL, FEAF K 7.8%. 8.0%F1 7.5%.

2014~2016 4, [ AL ERE—Z V¥ i 3166.82 127G
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2014~2016 &£, " KL 9B EME — & V8 fofd 3.14 FLT. 3.26
FALTCA 3.44 FALTG, A b B K A S0 46.34%. 44.79%F0
43.23%, MES VA A LB, F_ L EZANETHESS.
I, T3 e{gn 54 291 FALT. 3.01 Ao 3.19 FiLT. &
EX, TERATHBABACF = LEAAR, EFRXBEREFER
B|$RE, 2016 5] A4 LB A $ i 3 fn{k 8817.68 17T, [ thg
K 11.7%; SE3 56 i ) i 0 3 ufl 15739.78 4270, [ LK 9.5%.

2014~2016 4, | A#H o5 ERE = 7 L3 ol 3.32 F1LT. 3.69
FALTTAn 414 FALTT, a5 b E B K A R AL 48.99%. 50.61%7F
52.13%, FEthaBlIK 8.0%. 9.5%F1 9.1%., ZFFEAT, k4%
ZFVEAREFTREKSYE, B9 2015 FE=F L S hEkE

50%, “=Z=—" RE®BRCERR K.
BA& 4. 20142016 £ A4 B REFLBKA
58 2014 5 2015 4 2016 4%
HEA>EME (Z7T) 67809.85 72812.55 79512.05
-7l 3166.82 3345.54 3693.58
% 31419.75 32613.54 34372.46
Tk 29144.15 30259.49 31917.39
-3 2341.18 2441.85 2547.32
£ 33223.28 36853.47 41446.01
2B il Aol B 2740.76 2928.90 3247.11
K RE L 7778.82 7625.98 8134.58
Al 444743 5757.08 6501.85
V2 Naia 4486.92 5117.95 6075.43
ALK 4 =S (L) 63469 67503 72787
AHHE &P B (%) 7.1 7.0
REEPF AHHEEELE (1) 23611.74 25673.08

FHEER: RES RERITFELE (20152016 ) R 2016 £ A ERZFfit &R EHit
PNREE, HH
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BRAHBXHARABRET —HAURTRE A4 HEATEME
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80%U . B, ZRAMBE L E MR AT EENLER K, RiFE 45%
UE; RABREFAEMK £ SEF FhEKE EAME, A 2005
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FH] 36.5% L F F 2015 E£ 1) 41.7%. 2005~2008 5, 535 THRZFH
hEEK, HRNTHERTAREAB ORI HRELE, | A4 K
FofR SR SR A EEFHLERHRA, N 2005 £5 12.7%
BKZ 2008 £t 199%. MEZEGLBANEY, ERLFENE
R, JRE WY AR ST TR X A R R A R E BT TR,
2015 £ & & 7.2%.

BA S JAERKAZEME L HERR
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VRAT: RS REGHEE (2016 F) HERELH
L JHRERRHER

WHEER, | RKEEFAHEE, ARBANKTRERE. | AE4H
e F o fR ], ZEIGUHRHANMEEN, 2GR, WRAARY
TR WA, HEAFELREFERINKEZRNENEF AN B S
Hph KE kA Xt BN, R REANEEHERANRA, 2
HERTELFREEF, 2014~2016 5405 H 2.85 FL7T. 3.15 F1L
Tufe 3.47 AALTG, EhRIEK 11.9%. 10.1%F%0 10.2%, HEEEKE
ATHEAR, EMRFEREAT.

HA 6. 2014~2016 " A A ALH T AR
AE 2014 4 2015 4 2016 4
HEMEREERH (L) 28471.15 31517.56 34739.00
#EFED 25518.70 28285.78 3124241
AR 295245 3231.78 3496.59
BEERAHTIELEA (1) 32148.11 34757.16 37684.3
BHERAHHEREZE () 23611.74 25673.08
BREZBREAER (%) 332 33.2

FRER: RETFERITEL (2015-2016 ) K 2016 £ AERZH LK B4 it

MREE. Y
2. THAAEBREFBA
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P

B ERFRIFE, WFR)S R BT AR o038 At % ALK
. PR REBRN. ERAFRSFHEMNEAF, LA EEL.
BEASL. AARANES, LABHEERINS, ZET—HEX
FH. EARBETREATLERRK, ¥ ALK L.
2014~2016 )" RE B R HEF 25 4 2.59 FALTT. 3.00 7 1L
330 AL, HPEALTE TR LI 65%UL E, FHR{FLEILRRF
FE 3%ELE. ABRAFLENAE, A48 =F I RERGHHERE
HK, 2016 FTRIE 2.15 FALTL, FELEK 105%, HTFTLYEET
F AR E 10.0%H9 K-

BA 7. 2011~2016 £ AEB XK S RFARBEFER (£45: 24, %)

35.000.00 200
30,000.00 — o

25.000.00 s

20,000.00

15.000.00
10.000.00
5.000.00

2011= 2013= 2014% 2015+

150

|
100

EHTEIH wmmPEIASAUE memti®E IEESRENR

%ﬂ%ﬁ:ﬁ%ﬁ%%%ﬁ#%{mmﬁxzmsﬁrﬁﬁﬁﬁﬁ%ﬁéﬁﬁﬁﬁ&ﬁg
FRE GRS 2016 4 12 1A EREEE, 44

MW EkE, [TEAEEERFREEZESL @S E b fo g,
2016 £ EH A& b B H K 9594.01 270, FEHEK 92%, &Y
FEEFEFRINLE N 29.06%; B Hu ™= b # %K 9594.01 1275, B i
K 162%, S 4FBFER=HAHLE N 35.63%, b EE A 1.93
NESE. BRHFEFLEFTE, 2016 £/ KL B F LB LEH AL,
A 1030780 1070, BALEELEE/, FEK 207%, FEH Mm%
ZABK; ZR%S, FREFAEARZERNBEREE, SELEF
A 6977.66 .70, [F 3K 18.5%.

3. Fr'efdio

EHIABEFARE, | REEFRBZEANNITENEF R
W, 2016 £ AL P O BB A 9489.10 LE T, FLTH 0.8%. i
¥, XA EFLERAR. WIRZAHHSEZAE TS URER
TRFAMRNGTE, A AL H O EF N 593997 L£ 7T, FALT
B 13%., ShBH, TEERDMEL EEEN 25057 LET,

11



ﬂ Haeda

'&Wmﬂm

2390.84 {LETT. MEHHB ORFH TR, AL A H5REE LA
Fi T, B 2014 487 97.53% T B Z 2016 8 79.27%.
Bk 8 I AESEORA (B45: LE1)

12,000.00
10.000.00
£,000.00 i
6,000.00 |
4,000.00 e et "
R R —
200000 '
20052 2006 20074 20082 200922010 20115201258 201352014 £ 2015520165 |
ST AR ([EE) T s £¥ |

FR R RESKAGUEE (2016 5) HER 2016 5/ KB REF ks L R4t
AREE, HE

WHAE, HERAAFHMMAE OB REH, AR LA,
Ry AGHEeES RN D, EAEAREFAFH. £6H. ®H
e AREFGTHNER L, ANFELRE. M. £, REH.
BAEREFXTY, RARE RLERLTEEAH, BRdbESR
%. 2014~2016 %) K4 H 0 R H 25| h 6460.87 L% 70 6434.68 1. %
Jofe 593997 LE T, H¥, REEHEASEE 0H A5 4 231017
&0 232547 {L£ A0 2122.07 {L.E T, %5 & th 35.76%. 36.14%
1 35.73%.

HOFE, FALEEEMH RS RAFZEN, " R4 HETH
AEHBARNGIHNE, BEEAT ALH#HAMES. A ETHEE" 5
H#Eo, MEF R0 AEH O AP BARBERELE; B, &
RN FEELAFMA RS b, Hd#0 &8 5 b8, 2016
FRENR T R EAHA O H 5 A 239554 L% TH0 1884.91
LETT.

Ak 9. 2014~2016 &/ A A HE 0 H HEEKA

A 2014 % 2015 4 2016 4
#HE O AH (LET) 10765.84 10227.96 9489.10
HoRF (LE7) 6460.87 6434.68 5939.97
e e 4285.59 4380.34 4034.59
BT A B 2310.17 2325.47 2122.07
#HOEH ({LET) 4304.97 3793.28 3549.13

AR BEEE=HEOEE (FOT) R A FAE (FLT)

12
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" Buttiance Rasings

£ 2014 2015 & 2016 %
Heg: Hles & 2543.12 2489.04 2395.54
B AR 1932.83 1932.84 1884.91
EH (LET) 2155.90 2641.41 2390.84
MO BRFE (%) 97.53 87.49 79.27
BATA R AR E EDTE () 6175 7033 8078
EATH SN FE (A R A F (L £ T) 433.94 561.46 866.75
EFAENFEBRE (LET) 272.78 270.25 233.49
A TR TRE L F(ILET) 124.11 198.78 181.64
T AR A B TR EF(LE L) 13.88 13.97 6.55

KEFE: MESFLHITEL (2015-2016 ) #HER 2016 £ AEFE2Ffort ok
RGitadmeE., itg

(Z) FHRAZFEEG T LEEH

1. J&RAE & LM s

WEKR, | REEFEREERREE, Z K7 b EH A B 2015
5 4.6: 44.6: 50.8 P E K 2016 4 4.7: 43.2: 52.1. H 2015 LUk,
ZRFELEME ‘=2 BHEN ‘=, Bz EHERE S
FElb, AZRFEHPRAT L, REE) AL4 KO EES %,
BA 10. JHAEZRZE LEMEBEIR ($45: %)

60.00%
50.00%
40.00%

30.00%
20.00%
10.00%

H—*

e ~dy i i Th

0.00%
20057% 2006 20074 2008E 2009-£ 2010-= 20115 20124 2013 F 2014 20155 20165
|

—p— - = ¥

—— = e

B EF: RETEERITHFLE (20065 ) HER 2016 £ AEREF T L L EE T
AR, 44|

AR, I HRERE—ToREHTVEHEE, #—-FRATLE
FNAEHEAETATE, EATH. EEACVERRE, LHEEALE
FHE, RFLHEAR RAKERERSE. EARFLEEZER
FH, ANAREHRBEELE. BEIBERESE. HELE. MEHE.
PERMABSFHR G, REEFNFLHE, wRETERTA R
FEE. HHRAF. LED. £WEFHEASLERTE, #H# T
MLEA. 3D THSERAREN AL L E; EAKRRE LY@,
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ANKESBRS. ARBK. B8RS Tt XelE. £l
FR4% & MRS,

2. JTHRANFELESS

LT RERR B FTELER AL T L RS2 NEAY
BEXYE, —HETLVHREEE ANV HA LA K Fod X Z
REARD TESHMEHAER, I TCL. 4. £H. HxEM, 2016
EFEAEEINVSR, wE AN, FE. KE. BT REETLAEA
EREAFEN L AL TREATE.

A& 11. 20142016 /" AE 2 &R T EAEANRE ($4: %)

VS 2014 % 2015 & 2016 %
F v, b, AL 49.83 48.38 51.40
B el S R 8 40.96 43.86 39.34
K B ke 26.08 27.47 25.18
WA FIHERE 8.07 10.32 11.53
& 5 4 8.40 8.75 8.05
A% 9.26 9.89 9.97
ABE 6.68 6.71 6.65

HRRE: REFERITES (2016 ). J"RELIHFE (2016 ). 2016 £ AE
REFMHLKBAHLAREK 2016 FREFREF LK BATARERE. HH

ARFFLFESN, TRERAHEHE ECFH. KZE 2016 £ K,
REABRKALHE 1685 T tF, BELEEM, HEELFRREME
KRN FRE ARFAT RS LFES T, " FEEHH —REAR LS,
BRPRRKERBEREAATER, R ERFELSE, ERAIHILL
VESGYT K. ERKE. REEFPRERRETREAKE,
BRIMAEAREGEFEMTEE. WRERAGLES L, 4%
#T G EEMRERE, WREHES LEEHEAKRE, B
HE#E, e e (£) REEH, RADLREEN, whHk=A
HWE NBHA” FHK.

(%) IFRAZFARGRREH

IREEARBARER G AKI=ZAN. A2, BERLREIA
X, HPRIZAMNKERTHHERCRSFBEERS, RATAH
R P 2R BEHALERE, 2016 FHX4EFLEAEELE HhiEA 85%
UE. RZARBEBERR S IARAREET I L EHFLE, R=FA
HE. REE. RPIL “ZAZHFE” HETEEBHOBTHERY

14
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" Brilliance Tatings

RN, RAZSEFEANREMEZERELE. R ARE T LA R
AR, RAFLHEYS, BABRTHEATLBR =L EH T
F R, BHW K EERT LR EE A BA R b
%.

2016 F, MTHRZAHMREZFHEA TR EHITENFERNF
VA, MEABLMEZEREFRBEARNRA, BFERESN
PR, HEBRANEFTATEN. TEAEHRELEZRMA. 2016
F, RZAMKHHEAFSERLE K 83%, REXAFIHEF 0.9
NEDE; ABEULET R AR K 6.7%, RE A HH XA 0.9
MESE; BERFHAFLEEK 11.3%, REABIHEE 42 41MNE
Gm; HEHERFELFRLEK 10.1%, BE KA LM KK 0.6 4
BarR; —RAEFTHERANRELEK 10.7%, REAFRHEE 103
NE R &

EAERTREEE, KEBEEFEAERERRENEED S,
BEFEEEZFPARKL, DLEk. Wk, AAaHE. #ELTN
FHEBENTLENLE, Wi, FRES VAN, BEERE
BABR. IRRLTERNES R, HRAILEHTHEFEKM.
BLULERLAMASKBFRREES, TARGCER T RAE S AR UM
WREAEEBEELENERS. AR, THAEHEEZ ki, mik
AW KUK Z AN L. BEAEIS B, 248 —KILEBEHEZHF
BE, GERSEHWRALE, IFRELBAR, mikE AL RYEK

W
AR

B 12. 2016 £/ A4 RRERZFFa KA

A7 Hir= fH AR HE LK
EREHEAD (FA) 5998.49 1735.58 1592.46 1672.47
WX A=EME (L) 67905.33 5918.47 6540.85 5329.05
A EFEME (D) 114388.00 34182.00 41192.00 31944.00
AL ET o (127T) 25860.11 2563.39 2009.44 1658.24
B EHFRALH (L) 22321.24 4172.14 3298.27 3217.21
HEHRRFELH (L) 25048.68 3522.33 3407.67 2767.44
HEODEH (LET) 9091.07 218.54 82.65 149.84
LRI RS EBRE (LET) 225.90 2.00 2.07 3.53
THRE: RE AL R UTMEREERE, 8

R ERRRERA “—% -8B KRKE, | RE IR e
Kb RER LR, RUMMEERR. @y TRER, AT

15
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RNBHEARRS TS b, RULERRARAE, BLEARE
FHBAEDRER, RABRRSLERLE, BAEL AREE
M B O R, AT RE TR PEREARARAEA. K
GENERELLEL BN LN, 21 HE B LEEL R AR
BT TR R, BRI A5 R 2 #4
g LEE B WEERMD, $HATRA SR ED R
W, SRR TR AT RN TR RS, WA
ERAT LRSS ARALFAEE S YA T, TA) F44KEFH
A G T A K R

W~ T 2548 B AR ) A s ek

JTRAMBOMNRIFILE RS, TELRBAKR BEEES,
MR R, —RAETFREUNELBEEALTFESKE, 48
J15E BAG R My BURMEAS T PAHE AL, BA Lt Aid
PN R BUF A ST BN 2 M35, EMAES LTk
RPN

WER, TREGEMBEEEE, 2013~20154) K4 45 L3,
A X BN 15715.2912 76 17708.9147 75 #123096.0812,70°, T E R IEF
— R AFBE LB, B8 — AL FE RN ST X RERNSN L E L
7 7768.38%. 67.80%7F174.68%, 20154 F1F B FLLHME RN
P — R A THBNF W, SFE—RALTELERN G T LERENN
ERE, | REGeMAREMES.

B& 13. JAATLRENAR (B4 21)

25.000.00
20,000.00
15.000.00
10.000.00

5.000.00

2013

A FTREATA,

o fie

w BE T EESTEYARSY

FHEE: " REMBT

P A RN AR T BN BT R AT L RN+E AR AEE T LU
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FHaeda
" Britlianes Ratings

(=) T HA— BN TRIK T S Fode it

L JRE — DRI KRN

FARERFERATR, —RAEFERNELEREALTFEAK
T MARERL 26 FUELEEE KW EL. 2014~2015 45, " K
HeH —RAFTHLRNL R 5 A& 12006.28 17550 17247.32 12514,

2014~2016 4, J” KA 24 55 5k — AL AN 8065.08 17,
T~ 9366.78 ZTA0 10390.33 170, #-FIFE b K 13.89%. 16.14%F0
10.93%°. M—MAEFERNEHWE, " AE4 424 —BALFHERA
BB A £, B ER. ELbifod b irasls bisg, K
NU L BURNFTHE L ERFRANE. BH, S H2E44L MUK
NGR 7RG 651047 1470 7377.07 11,7040 8098.62 1275, 45 ] th 3 ¥
12.87%. 13.31%%0 9.78%°, #KmEHMH. A, A4 44E/MK
NGB 5E AL 1554.61 1276 1989.71 2 540 2291.70 12,75, 7] th B &
18.35%. 27.99%7%1 15.18%, & 2015 £ E% 11 TR AHELHE
BN#E B — A TR B, RN K ek,

‘IS HE, 2016 ) KL LEHMEM. £ UMb LB
A T 2579.49 1170, 1036.42 1L TLA0 1492.02 12,70, & AEALFIKK
NBHE A A 31.85%. 12.80%F0 18.42%, HAEBLAET K 4 BLUCK A
Fh R E. 2016 FXAHETEAREKENDH, TR THR
49.54%, [FEEEFELEK 92.62%., ERMUAFE, EFHEAN. BF
TR (7)) ARERARNFITEE LR FE RSB K 863.02 12
TG+ 401.24 Z7nf0 32828 270, HA2E LA EMBRANNLLELF A
37.66%. 17.51%H 14.32%, [ th A3 K 44.13%. 12.96%F1-19.58%,
TRELHERFBRANABTREZERBDTBRKETE . BRKEITE
Frak, RILT 2EHRAN LM R EBR RN EKER,

' 2016 FMBAE THEE KA RRREEKLME, ERIHRN. FEXHEETRE
o5, FREAHTIETAEHRE, HE & TUALMH 2016 FHRE S T TER B,

72016 %, BIRAERIE UK ALK HESRUNLI MRS B RSB T] — %
FHEUNERE, —BOLFHUNE LK 103%.

CTAREMBHENHERETHE, HEARA SR A= (YR EER K1) *100%,
TR.



Hae e

" Brlliance Batiege

BA& 14. 2014~2016 5" KA &4 — AR T IMNM AR A (452 )

#8 2014 & 2015 % 2016 %

L 9N 6510.47 7377.07 8098.62

FEHE: BEHR 1233.17 1339.16 2579.49

B 1730.87 2054.00 1036.42

A P38 1136.19 1303.11 1492.02

MAFT B 408.91 510.14 638.11

T 4 AP L, 413.75 457.05 491.74

B PR 233.89 241.00 243.97

FEB BN 1554.61 1989.71 2291.70

FEMRE: FHEAN 255.71 598.77 863.02

THELHRE RN 497.67 408.19 328.28

EAREKEEWA 60.90 62.70 54.23

EHEE (RF) AEEARAN 281.69 355.19 401.24

HA g 458.64 564.86 644.94

— A ETERN ST 8065.08 9366.78 10390.33

FEYANHE:

i TN E PN 1434.62 1590.47
T ON 190.00 1326.00
Lags 1700.33 1836.37
PN 402.30 2428.88

— A FH B BN 12006.28 17247.32 ,

RRRE: T REMBT

2014~2016 4, " AEHERR — KA FHE RN F] TR 1740.52

.76, 1963.29 17070 2475.64 11,76, 2F|[F b3 K 10.88%. 12.80%F¢
26.10%. [FEH#, HARXEBBBANLDH TRk 1638.81 1270, 1784.88 L. 7T
F12220.27 1255, 2B F ¥ K 12.04%. 8.91%F0 24.39%, HUKKAN &
YEDRRNEGBEFTERNG L E S5 4 94.16%.90.91%F7 89.68%.
2015 FUk, TEMBANRERE KA T, HRERNE LFLETH,
B4 FREAF. FH, EHERALA A 10172 27T, 17842 127G
#0255.37 1270, FE b BI8K-4.93%. 75.40%F 43.13%. &, 2015
FZ 11 TBRFEESTHEUANET —RAETERANN T, R
ANBEKPiE; 2016 FHTHEEER. SRR ENEALR, AxEHK
AN Z R4, SEERBRAEE N REEKHSE.

FEFZE, 2016 ) FEEAREEM. T LB LB
47 5 Ak 905.79 147G 405.52 {2tk 511.19 276, & A F4 REHMK
BN LLE 2B h 40.80%. 18.26%F0 23.02%, £ o 8 8 # [ Lh A 1B 18
K 533.51%, TEXERERLBTEH; EREANF, EFRAFT
BE b R RN A T 145.31 L7080 54.61 LT, b &HEE ALK
RN L E 25 A 56.90%F0 21.38%.



s Fraef e

" Butiance Ratings

2. THRABAEAREILEER

2014~2016 &, " A4 248 —MAXFE L 28 H 9152.64 17T
12827.80 17, 7T A0 13447.42 170, 7-A| [F] 38 K 8.82%. 40.15%F0 4.83%,
He, 2015 F2d —RatFEL L KR, TEL2EE880K
ANBEMBEERS, ABERERERTE; 2016 FHEKEE
ZRHPTMEARPATRE, FHRTHFIE UK 2015 F—RAEFEX
HEBRAFNE. | EE24 - RO EFEIHETEEFTHE. 5 2
HEFEG, —ROERS. H2RESHRL. ENIEEHRINETES
. 2016 £/ FU ERFM I 25 4 2319.58 1276, 1523.70 1L.7G-
1158.79 17,56+ 1139.06 17,7040 1107.79 {Z.75. 2016 4, 424 — & A£EF
X HMEHH-FMHhE, REHJRELSTHRFLLEEK 2977%, EFE
AEHRET T HE LK 2063%, HET—RALRE T E A E,

A 15. 2014~2016 % 44 24 —RA LA BB AR ($45: 1L1)

#8 2014 & 2015 5 2016 %
FEXHHHE:
—He R % 959.44 1018.91 1158.79
#HE 1808.97 2040.65 2319.58
FEHA 274.33 569.55 742.16
XAHRE 5EH 168.16 194.58 228.76
HLRES 3L 797.01 1064.91 1139.06
ENEALHR AR 771.55 918.36 1107.79
TR 259.04 32233 298.49
WEHHEES 770.11 1174.16 1523.70
BMHAESH 557.59 811.90 688.44
RABIEH 882.86 1982.63 1041.72
—RARTH LN A 9152.64 12827.80 13447.42

FEHH:
EREF N 222.50 247.99
ik FLAR 45.50 1030.84

—MARTHELE LA 10169.91 15893.12
FHEL 1836.37 1354.20
R HERTELY 1679.04 1354.20

FHFE: T HREMBT

2014~2016 4, )" A4 & AR — M AL FE 7 H 251 4 855.98 14T
1176.08 1.7 %7 895.78 {70, 25| [Fl th3¥ K -27.85%. 37.40%%1-23.83%,
HE0I6FEANHKEEZRISE) AEHELRGFELRLE %K
Fx, EHREHBEIR. | AE445 8B OLEFELEEELEFT
#HE. RBBWA—BALRS, 2016 FFATFULE=H X HSE N
225.62 1070 17629 A7t H0 82.38 470, 44| H 2HF B AR — AL

19



(RS

" Bedlianee Batings

E L MM 25.19%. 19.68%F1 9.20%, [F 45K 14.72%. -43.11%F0
26.95%, HHRBIEME L TREERAEER 20155 A4 —K %
Nk BELRER AL IR THERARK, EEEHRETI®.

3. JHRA AT IR KT A

FRE2E —BRAETERAFLE AR TFEZEM LS HEFKTH
KK, 2014~2016 £ AL 24 —MALFERN FHX 47~ &
HHLLE DA 4 11.89%. 12.86%F0 13.07%, E£FH L EH 12.61%, 2
frh X A& P SRR R M BURN B B8 7 B F TR

2014~2016 4, " R4 — AL TE 8 427455 Y 88.12%. 73.02%
f1 77.27%, LTEREAF. LR EZIBRAN. FEELREAN. LE
FRTH. SRTELHEHRER, 201420154, " RE4E A £H
BRAF R AT, EXRRIERELAZLNELT, —&
A FETRE W TR 5 H 118.06%F0 108.52%, F-H#5 8k 7 78 H A2
=

(=) FAEABURBRAST K I8 T4k A Afe 2t

L. JRAEZREESREBRANER

2014~2016 4, " KL 2425 TRBFFEZLLFTH KA 4064.15
476 3557.12 12040 3869.99 1270, 47! F te K 10.63%. -12.48%7Fn
8.80%. 2015 4F, —F W% EA LMEHAH BN TENE M, F—
FEZ 1 FBEFEEETERANET AL FTERANEH, | K
LAELBANELFTHERANRLTE. AMIRERLE, " RE 24 BH
MELFEBRNEERETEALHAFEAE RN, HZE58H
3440.03 127G+ 2934.10 177040 3383.60 1470, 28 E AL HFHEA T
H N 84.64%. 82.49%F0 87.43%.

THHLFREN, —MRAEFEALE=—HOETERN RO FE L E*100%, KA
MEATHELETEMES.

P HERIFREN, —BAATEUL FER-——RARTELERN —RALEFTEL T E
*100% Z XL TE FHEET LR S,
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Brilliance Batings
BA& 16, 2014~2016 5/ # 4 &4 BUFH A S ROMAHE A ($45: fox)
#HE 2014 % 2015 4 2016 4
FERE: EALMERH RN 3440.03 2934.10 3383.60
TR HE AR B M A RN 52.72 76.22 56.71
G A3 L O 93.60 95.26 118.16
FARATH 70.21 67.08 4524
BURF M SRS 4064.15 3557.12 3869.99
R AN 37.86 43.94
tEE4 1380.24 1690.25
BN A 83.84 70.31
g % 98 NN 5566.08 5623.63

REXE: | HREMBUT

2014~2016 48, " RA B AR 45| TR B R AR 164.93 07T

137.25 /2,642 116.38 1270, 4Bl Fl LK 1.40%. -16.78%F1-15.20%,

B 2016 FHRRBFABELUNETHEARTER UM ELF
HEMAZEEAFBRNRETERR. AMBEERE, | RE4 ALK
RUERSTHEUNEZEES FHREZ XA L HAREABERNFE
WEAT, 2016 £ UL EHBURAN ST B ok 76.44 1470, & YEL RKRK
F A e FUE RN 65.68%.

2. THRABRMALRAXBEHR

2014~2016 4, " A& 2B BEAEEALTE L 55 4 3793.40 12
TG 2991.53 ALJuA0 3471.95 1076 | A4 A A B ELTE L E
ZEETTHOIMRESIH. H=ZF, T EAERSBRELS T HHE A
3484.11 1270+ 2799.00 1276 A¢ 3300.79 12,70, 45l & YEBFH L LT
# Y 91.85%. 93.56%F1 95.07%.

Bk 17. 2014~2016 S 45 AR A LTE L BHAER (45 27)

#8 2014 % 2015 % 2016 &
FTEHE: REIARES 3484.11 2799.00 3300.79
A IEH 77.22 88.05 63.03
HLRER L 4325 26.42 18.17
RAKES 37.13 1.28 0.94
B M-S FH 3 At 3793.40 2991.53 3471.95
B EFTH 6.31 0.00
S 76.12 1110.82
B S FE L0 &3t 3875.83 4309.63

HHRE: T REMBT

2014~2016 %, | RE LR RBIHEATE L LB 2K 62.45

{2.75.52.04 1L 7 F0 44.96 17,70, B th 43 T B 21.23%. 16.67%F 13.60%.
MNERFBERERELTE LR ERE, TEEFFRAEH LY,

2]
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" Brlliance Batings

ZHXHEFTRIR AEEARBNEELTHE L TH.
3. FREBRERST A AR N

I HRE2EBRBELTERANIHFZEEF FTEALHEA
ARG Bl A £ B ACH LN, HF SRR Y
T TR E MR I, ARBESEAT
HRXZ LT R K. 2016 48, I R4 LH A X HR
MERFTHRABER, 28FHFF LAV HBEER 175032 5
Pk, FIEK 18.40%; EHTH LAV TER 64233.80 5 FF
X, FWHEK 1090%, HEREEEA 360 NELE, EFFALHE
R 14847.51 7 T K, FLhEd 2015 £ 849-5.30% LA F 17.10%, F
W, YEREEALHERE LB KB K.

I HRE2EBUREE S TE B T4 RE, 2014~2016 4,
I HREHABFERELE L2 RE, 254 107.14%. 118.91%F1 111.46%,
BRUEELFTERATUT LB ZBUFEALTE LN,

BA 18. 20142016 4/ A4 BB ARTIOK L. HE A SAEFH HAHE
'F%'ZFZ.

2014 % 2015 % 2016 %

HAH ik Wi Wik

25 (%) 29 (%) ] (%)
BRSEAFERAN ()| 406415 | 10.63 3557.12 | -12.48 3869.99 8.80
B ATE TN (LT) 379340 | 1026 | 299153 | -21.14 3471.95 16.06
HEA=EME (LT) 67792.24 7.80 | 72812.55 8.00 | 79512.05 7.50
WELHER (FFH£) 1956.99 | -13.10 1478.80 -24.40 1750.32 18.40
AEEHER (L) 8461.84 | -540 | 11442.80 3520 | 16214.61 41.70
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SRV IFREKTRERFUR AR ZERRTE.

MRELATHENEBLRITFERARHERSE, BHEHF
RAKEFERANER. 2015 £X, TAEHLETTFRBHE Y
1.43%, BEFREA 028 MNE 2 4.

28



S Faefa

'W.‘em

BA& 22. 20052015 &7 AA & AT R R R ERAL (15 %)

14.00
12.00
10.00
8.00
6.00
4.00
2.00

20055 2006 20075 20085 2009 2010 2011E 2012E 2013E 2014E 20155

G S e be = g (3% gl
1 i ~ = & S5 B e Ay e D A A= et 1
- e TR E —br—ogtE AR EEE

FHRF: FEHES. Wind i

2016 5, J"ARAHMEHLSBENEEE Y 21155 L5, HPART
fAK 14285 1070, SRR 203 470, BEHRHK 1772 L, BHREZK
832 1470, KM MARATANLILE-2595 1270, v Esk 3715 03, 4
BAVIEARERE 23137070, YERAEHEAAFE"Y 027, &
TA2E 024 P HAT; HERELEFERBIT L LY 0.04%, 15
FE4 6.13%H-F-H K,

B4k 23. 2016 £ 8E@ALTHA

1.00 60.00%
40.00%

0.80

s \ 20.00%
0.00%

0.40

V -20.00%

0.20 -40.00%
0.00 -60.00%
AL AL E IR L LA E T THEC RS IR LS

AR ER TR 2 E R IRET AL 2B AN EREREXH

iy
!
th

Iy
0

e 2 [ B 5 #778 GDP
FHRE: FEARRT
FREGER#MXERABRAPT UG REER, HRE-AK
WTHERGERATRR, BIBAZERYL R, RESAY “=4T
W PTERGHE. " REE+—REREET gt A
RAREHE T (T REHEARRERIEFTEY, " REGE#H
R ARRREROHNRE, #-—SVUHBRAE, REEREL,
B EENE, EECREEHEAHEMITEN TR, AHBAER
ROAER. FRARFTHRETEE. EALENHNZER. HE5RFER

" R AT AT =4 K 3 2 B Y ALE/GDP

P EGRA-ZRRAERRHABARTARLE

DEZAEOATERORET. TEHRER. HEH LR, BEALEAKE. ERTH
BERER.

29



B

RENFH.
() FAAEEAHEBER

ERELFLZBRHINFTESNERT, | REEN2EREF AL
a1, THIAR “HES. ENFES. JAHELS", EAETARF
KEHERHMT. AKX, JEEREERPRAHTHELLHE, BH
URBEFLEREMBIEATG, EHENEFLEFEL, REL
FEATECERN, BETX. AEOHAENERCE, BRFES
BAE, RECFERD, RAFBAT, RAFELE, BUARHE,
BHARETR, MBRRERE, TR “T25” KEER #AX “+=
R” KRS FAZRALFTRERLRALLFEEE.

ERUCKEFE, | AERTHENATRT MBI ERE, #—F v
NEBBRAR; ELFRHFETE, " REHEBY KAAHRK,
HERERFHREER, EARORABHR. AFH. £5FF R4
RIEFGR; ERUAFFE, " REURCHBERAZEN N, o8
ARBIF T FEAH, TEULLG ERNBERGHERR, WHAHER
BAF A AFLTE, FRETESREEREH. B ERA%
BAREEMS. FRBRAFEREINEA. THARSALIRENKE
RO LI BA RS R AR R, FEFHA—HEF R~ b E 2
AU ETE, BREE FES5EE 21 40 LL B2 i
HHE, REEELREXERA XN, REELBEEORTHRE,
HHAEEREE, WBRXAEE.

ARMESE CGRIIZ AMNBR AELBAXNE (2008-2020 4 ),
FREEINT T REARBRESNT T 2010 54 T €+ FRLE
FEBRENHETELY), BIEE RS B2 B4 %52 E 5
ENEETY, ANTH SR AL 5 R U EEGFLEF KMy
THEER. 2HN. 298864k, RATESREERARE¥,L
B, MELZTHNERFSERE. BAE5AYBBAER A4 FEE
WRH it Rt R o PTHNEASE, At Lt RaimRgr
WEFFF 4 A KRR,

£ AR R

A AP EAT R FN269.801070, 4B A345EH. 548, 7884
1058, AN AEBR—HFHF AN AL —RALFEEE, &

30



s Faefn

-Muxi?m

ER)FA DI BBRNGHFFLERBTRE K, TIXRUNREER
B MABCPRERE BT, T A R AR AR AR R,

ARAT 7269800 LM AFHFH, EERLRERAFTARMER
ALY, PRATEEHEIEMELFRPSELNTE LY, ZEE
FHUREFHENERT W, WANREREREMEZFELEESN X
FHE, RERATRFE. BSRATHITRMATELE, #HR D@
BMEMERE. WP RRELELANE; RESTEATERYR, #
NE|ZE . AR M BRELMLATE.

GL, AMBEFRIAN FE - BRAETEEHE, " AE0#4N0
BURARFHERRTEIE K, TXRENB SRS, RHERE A
RIEERE.

s &

JHREREEFREMAS R LT SEEEALIHNS, XHL
HMENEGFE KR RAAGRNBAE S, HERRRREN) K4
BEFEKNERS N, HAREERS, BRZEZERNPEFTAX
FLAREEFETE, RGP L EMTH R, =k~ L&k
BANG 22— B, RBAHORRREFHRAF VRSN, &
VEMELBAN; EANBREFAYL, EHRERM2 HE “HL
LR BEANT) RE RN EFEGIUHERELRE.

I REMBBNRFREE RS, TLREARE. BB,
MHFERAR. —BRARFTERNELEREALTEHAE, T
NERAREEE; BREELFERXTHERAT, EA LERRNY
RN BRREEXSTHRNGZEAR T, EABET LM TR
vk 2P

" REGH BB E AR, RHEEEART. SFH5EEHERHE
BiE. "HREELBRBGS T AAREREGRS b EMARMKE, &
FEAMKBAD. TREMRRENRE DB, HEFNEBHER
AE, mEEARES.

J”RE BT WRAATBOE R B HOE, S 4 P56
BREARREERERATH R, BEEERERN, R+ E, 4
REPNERE; MELBESHGREITRS B, bBAM TR
RWREKFABRA, HET RFEfo KAATERME, SR SIH

31



s Hafa e

" Butlianee Ratings

REF, A REEFRRRETERE; | AL L RMR LR, #T
T—RIEXRE. TAHMEEF. 2 LEAK, BRFREEEE Y
B,

AMGFRIAN KL —RALFTEEE, " RE 0L BRAN
REFFERRPREK, TXREAREERE, AMFERETREE

RE.

32



S a8

" Buttiance Batings

B PR 2

BB L5 EEHTER U HAFERFRNREENL, ALK
R GERFRAZAN (22017 F) REBR Rk (F-#) wi=
ETHEY W, RIFEHEE T THRERETF R, IR HRET
RE T HBREFTR,

RERIF R, AR EFLERE) L EFLBIRNEL. #
BTN EREN. AEBRRBIRSABERERE, FHAR
FR R, USSR R BT 60918 AR,

(—) BRESVPERAINE

AV FAA R ARG IR T R ARA R TR R EL A E ZRK

EHREF R EARGERATIEIRELEEE 1 FHA—KEXEH
WREFRRE. RHREFRRE S G RTFRBEREEE, wEHRET
ZW/ELS LR IFRMEEERREARSHEIAZ R, REEH A EREF
W, HoER.

BRI RE RKIF R R E B R 2 B RFT. ERATHREHARK
WRHFEERNERNFTE, [ RE B RARLE B E 1 8 TR K4 5
FAFEAAMAE L F T, RIFRHRIFRARKEETREES ) KL H A0
R, ZAKN B R S HE T B IR R RO R 4 R A R

(Z) BUEERER

BEF AL BRE T L FIR. ARF. PR FEERS
W HEIREHRE. A EEEFHT.

FIFRHA BRI R E TP RE RS HECHW IR LS =4
WITERARENRHATHE.

EHEREFETERELAZOREAANTER W, | AL BUFRITFRN
i RLFE b 55~ 8 B0 1] 48 2 SR AT RALAG o P s _E N B S IR BT 4
X,

33



S Fae e

&

" Brliance Ratings

PRREERBEL

RIET B €% FHT 2015 5307 B — i 4T THEWH L),

77 BRF

—RAERAFRELGF T REX T

F &

Aol

AAA

i%%%%ﬁﬁﬁ EEALZ AN EFAFH YW, &4 RERRE.

AA &

AN RE, TAREFAFNTHTR, EHNERK.

A%

5 BR, BEXANEFHFHEE, FHRLHREK.

BBB 4

ﬁ%%ﬁ A, XAAEFFFYARA, FHRE—R.

BB 4%

ﬂ&ﬁﬁ%%ﬂ@

||

CRARARYE, XAALFFBERRRA, FHRCHE.

B 4

ﬁiﬁ%%ﬁﬁﬁk%ﬁﬁ%ﬁ%% 2R, A AR,

l

CCC %

2 A0 AR BER BT R EFHE, FHRNRRE.

CC %

AR R EF.

C#%

T e 24

i AAAREH 2 fF5HA0E TGRS RBRTAER, AAREBETH “+ &
“OFEHTHE, EFEASASEETERTAEE.

34



