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BA 4 2013-2016 HiT44 B RZH AR RN

E- | 2013 &+ 2014 & 2015 & 2016 %
HWEEFEEE () 28442.95 29421.15 29806.11 31827.9
P 3381.98 3447.46 3439.45 3492.8
Bl 14781.85 15012.85 14386.87 15058.5
Tk 13194.76 13330.66 12626.17 13194.4
B 1600.15 1703.63 1780.49 1885.3
g0 10279.12 10960.84 11979.79 13276.5




{;ﬁ#ﬂﬁﬁ
Brllliance Batinge
7 B 2013 £ 2014 # 2015 % 2016 4
A2 3 4 A T 2345.1 2396.4 2359.09 2403.0
HETEEFERL 2526.77 2654.99 2785.66 3040.2
el 1137.72 1347.58 1480.92 1692.2
A & FEEE ) 38909 39984 40255 :
REERAHHEFEIE () 14970.03 16203.82 17586.62 19106

ARER: BRETBRALE 2016 FEREFPELERGETAR

AXEZREAS, FRAL, 84 REMERREE - AR
W, 2016 &, FiLZFE - bR mE A 34928 27T, KEEHK
3.5%; MEEFEN 34602 Frl, REEHK 29%; £+, 2. K
KA K= a7 K 388.5 ok, 456.3 FedAn 8193.4 Frh, [ b4
K 4.0%, -1.3%F-0.6%. EH. K. REZA®REZ L~ E S5 KM%
gk B ER 71.0%,

HER, AHERFAFHIVAEYE, RERAEEZL, AH
KR, REFVERLZBIOREREA, CHARUNE.
REFEMENEFRT LN XA, BREEFE, FRE. AYEH,
MM TERETRATLAFERKENITVERR, FERNEFER
BhMEk. ZHEMEAERARIRFRHEEENE ST, “+ 8"
HEAXEAEL LT E RS TR, 2016 £, ALEEF
EMERTEF. I HBHARTAY, YETHANEU L T i@
11663.8 1270, M LFHK 4.8%, HEFRLERH 04 M B4 L. EHE
ULEThe, RE&EREV M mEETRGE TN, EALEE &),
SEI I fm B 30293 1270, W EFHK 10.2%, HHAE L F T A 38 o8 4
26%, METHEUET WK TRELT 522%; i, BRET
Wi ERE TR 02%4h, GHEREN. B, A, £&. ZHH
FREK, #ESAH 63%. 54%., 4.9%. 3.2%F1 3.2%, EE, 2%
TREATRBRAK, TLEEMKRMTIET, AEAEU T VEEEY
21 ZvEAREE, REEHK 04%, BT L mEEHER L TR
4.25%.

EFAFVRRE, AAERATREN SRS, ToHFA
FTEMEFFEMLS, BHAFE, H “863 X7, FANEHK
BRREFAAEMN, WHRIFTAFVEF. 2016 £, AL RTHEXE
wERE, ME. RABRREHE, TAMHRELARGE. KM
RER AT S A (R 3 7 30%0A b, SRms T 4 7 B R A AL
ZFHFEK R
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BAS 2011-2016 4557 b4 MAL A T b 36 o {h B 38 % B

1.20 - - 200
1.00 -
- 15.0
0.80
0.60 - L 10,0
0.40
- 5.0
0.20 -
0.00 4 L 0.0
20115 20125 20135 20145 20155 20165
e SR UL ETAHEINE (FiZT) S — RHER (%) -BH

E: RETLEZIEE, T4E 20152016 FERBF PRS2 KRG ARBERE,
%4

SxtaNek. KR, BHBEET LRI R RIETEEM, HEFRA
EHET —RIABK#HE, UMBIRFEREEXATR, #BE
TERZREK. BER AKAGEHEAHUTR) o (K2ER AR HE
ERRFREFEATHITRIE LN Bk, Ah@ELIRFdrEm, A
HREAAER “6643”7 T, B AL4 2] 2017 £ JE B 6000 7 444,
6100 7775 K. 4000 T rEkE %, 3600 7 EEATHHE, H+ “mHE
ER” REFZE, BE2015 5K, ThL BT ERESLTEE 3391 7
W, REN 4106 v, AR 6231 el F & 2700 FrE, FARHIE 3717
NEEM, 242 GDP gEFE B T 23%LL L, 2016 £t 4 &7~
AR, 2@ RE~ERHTHE 12.8%, EX~ERL TE 3.0%,
FREB=EE TR 6.5%. EFLEEATE, 2016 FALEEF I
RAFE. B, BRy b, EREHALERLLTTTE, BHEAXE
TEUFRERENR, ARABEREBTY, BREFE XA LW
R, BMARERFERF 1376, BBERHEFE S0 74, FERER
FERE 1279 Fvf, EUAFKHEHET L 1614, AAZHEE 14278, 4
4 PM2.5 FH K E T 9.1%.

HEK, AEANKXEL®. YRPREFARRS L, BEAOEK
FIRFF, FoFLEKEF, 2016 F24F =~ ¥ mEH 13276.6 1L
T, WMEFHK I, SA&ELEF-RBMENLEN 41.7%, SR LEER
FISAES R, NEFHKHTRELT 59.1%, ZhEHE—F K
£, B, 28 A ME 16922 1270, B EEHK 13.7%; #EF
FEVERHE MW 2579.0 2T, BREEHK 74%, ALLEHERMEK.
FE.ETHS BREH. O0F 2 BRI AT ARERS B
2, BRYRERATRRSLFHE— =,



s FadeFa

" Brliance Batings

EFR, ALEU “ERECANTEZENEA LB AKE, WL
FEBMEARTAZS, ARE. BLAARTARR SO, LMk
REAXAAREA. EEELHBERR” EH KRB, mkdH
BEREMEWER, HAFEWEL, 2016 FRALLEEA DR
ENEN 5332%, REERF 199N EL L.

() ML ZHERENH ) &M

AREEFIIHBERK, REAPHEBERNDEFH KN EZES
Ao 2000 FUUK, HMFEEMXEFLEHLEEKRAL 40%LL L, 2016
EFHEHEEFRAEFERATIREN 60.5%, HHZFEK 41 4
BAR, CRAGFHEKNE— A AL ZERLHE, BESL
FRERKRRAZFEMBAAR, ETIHAKE, EFEAS Lk
BIRHEABRRAEARE A, 2008 ELLRARF AL EHEX 4
FEAENRESE S0%LL L, HF 2015 & F KW & LG 257 R K
REE A 58.22%.

HAR 6. 20002015 5T b b K 4 & S48 £ B MR (B4 %)

70.00
60.00
50.00

o M R
30.00
20.00

10.00 N me

0.00 —

1p.00 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

e P SRS e 5 AT AR

E: HIE Wind R ERE L4
1. FaE#HLHEE

MEFALEZRAHFERK, ERUNATRSES, BEERA
W] X BN 2000 45 16263.4 T A E 2016 £ 89 28249 T, KAt
B RA BT B A 2000 45 5958 T i E 2016 £ 87 11919 7T,
EREANNEERALCHEFEFTRANT A, 4R ERTELH R
£ LF,2011-2015 FA N EHSEFERTELH 4 5L 803551271
9254.0 /2.7, 10516.7 127G, 11820.5 12547 12990.7 127, 1B% EWE
FEEREYH, HeMERTEEP RS TE, BN 2011 £
1 17.8% T /& X 2015 587 9.4%, 2016 F LUk, AL EEA KL
BRKERW, 25HFRTHRTAS, YELHLARERTELT N

TR YR AR % it




S Fada

" Britliance Raringa

14364.7 1270, W EFHK 106%. NEHREHLE, BREFHFXES
MAHBR LR FFREE, FEREERBEBREKMN 2011 £
7 33.80%F% £ 2016 F#9 26.1%.

BA&7. 2014-2016 FiTE#4E®FARKA

R E 2014 % 2015 45 2016 %
HEEHFREE LM (LD 11820.5 12990.7 14364.7
HEFEEBERL 2654.99 2785.66
WRAHTXEEN (7T 24141.34 26152.16 28249
BARAAHT LRGN (T 10186.14 11050.51 11919
WEAHHEFREZY (D 16203.82 17586.62 19106
RAEANHEREIE (D 8247.99 9022.84 9798
BRTEAHBEER (%) 26.17 26.05 26.1
REFRZRHEMEER (%) 29.36 28.57 28.0

d: BEAE 2015 £t 4L, FALS 06 FEAREF UL LRSI ARLEIRSE
HRARHBEEE . B

ABMERER, ALE—FHEERRHETIH, LHETUHRE
RBE, UBMmERBRA, HEXHENA, REHENE. F—F T,
FAE mRET XK. BERE, KBRS, BERSE, kR
SHAARFRYHRAEAIRER, T B S REZEMEE, #
iR RR; EHERTHLEARER RN B R T ERER. £
EMHARERNESNT, AXER S ERETHARLE, HEBE S
WA, EHEEMBES 14,2016 FREEFSTEFERK 11195.7
27T, BREFHK 103%; s HEFRETEZTK 31690107, B LF8
K 11.4%. MELBEFEMP T AR, FLEREANERANHEHE,
HEREHHERA ERFULH LT EL ) (24 FREEH +,
2016 MM, BREREEHEK 6.8%, KR %K, WELY Jl LEH
K 10.5%%0 13.7%, RE. #i8. 45 R LR LEHK 43%, A S
K. RERDABREFHEK 55%F 208%, FHG R LR FEHK
153%. AITLkE, BREBTHEK, EHUEFERARY,
2013-2015 F{E & F BRI B 4 F| 523 377.82 1276 399.86 12 704+
40443 1270, EEZFVHEMENLESL A A 3.68%. 1.36%F 3.38%.

A A RECH RN TSR, HEEAZTE, 2016 £
FREKOCRALBTEFERKNE A, o, AEHER, FI &
HMAERARNERT, HREMFEAR, FEEA LN LA LB ER
SHHREHK, HE—FRHEFEK,

14
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" Buttiance Batisga

2. FMAHBEZTSERL

ERAFRAEANEEFELN T -, “+2E” #1H
RFBEBRFERE, BEREMEF 10%0L LR, 2016 424
ERFHEH CFERF) #313401 1270, REEHK 84%, HF %
—FURE_ R AR -SHE, 2AREEEK 2671 4ME
A EFATANAE L A

A48 2011-2016 7T EBERERE (REKP) REBEBA ($42: 127)

35000.00 ( 30.00
30000.00 L 25.00
25000.00 - L 20.00
20000.00
- 15.00
15000.00 -
10000.00 - [ 4800
5000.00 - - 5.00
0.00 - - 0.00
2011% 20124 20134 20145 20154 20164
TR e A, TAEME s H ] e—E (%) -5

i REEREIA. AREEITFERTLE 2016 EEREF il & % BE T ARAK
BEE 4

MATE R EE, EERFALEBERFHEZER G E LB
i, 2016 FeAERE Y EHARE (F4RF) 455K 13448.9
75Hm 5469.7 1270, ARl E L FEBERFHER (FEKF)H 42.91%
#017.45%, [FElthBE S F K 6.9%F 3.4%; NEA4RTEmE, hR#
BREMBRAR. WERRFE. BEARTS, AHEETVHA
R, BTERREERFBHTEAFZ LSRR EE AN ETH A,
2016 4 b 3F = A4k o B #% % 9375.9 1275, 7143.1 127050 4136.8 12 7T,
ENABEEHEE LB A 4.4%. 15.7%F0 10.7%. 2016 £ L%, HE &
AnAn T BT, AT LR AT AT A, E8
RAERE XX EEAZAERE, 2016 £ L FFLALERBHER
31975 27T, REFEFH#K 23.4%, WL LR ERK 43 MEL .
AhE, AFRFAXERRITELEFII EEEHFR. LG EL
BFER., P -RNERENRLERFAEREELAAETE, EAER
THAXBAFETELAIR, RBRSEA SRR BT, £ F54TH
MEEARKETRE, AREEFRAZR. BNAEETARREETT
FOHTAEREEIRETE, BREE S#H LARBE 4 BET
B, #LAMUEATE, AhH4EERETE.
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" Brttiance Batinge

B£9. 2011-2016 FT4bE 2R B R F X HAFNTL S IBRA (5 L)

3500000 - |
3000000
25000.00 -
20000.00 -
15000.00 - -
1000000 - -
5000.00 -
Dw J e — S IS -
20115 20125 20135 20145 20154 20165 ‘
m FhE w i
wokA L R HiemER uZZi@iEs . eitfspnlk
8. ESBANESNEE LS n EHAh

E: REEARFITRARALE 2016 FEREFAHLEBATARABELE, 24

BhE, RELMRRBE B RFEREHEK, E4AFR LI
AR, RAEERE, MHTEBELZRACFEARS, &
ABFABRAR, BRAFHEFEROGTERNEE S ER,

3. MikAi#dko

REREFREFRZ A ARTILEES. AR5 EESHE P,
FAAE ST BRI RELE, 20132015 45 # L0 F 5 EAH 55
A 548.83 12.% 0. 598.83 12X A 514.8 {2 %5T, 2016 £ k4 # 4
DREERE, eF#HHD ZETRK 30747 1270, B EETHE 3.7%, %
BELRE 9.7 MNE 4 E. AEITBKEE KK, 2016 £ A
9.66%.

HOAE, AEOXRE, F&. KE. #E., Bix, £EEEF
tEEEWSFE oM, 2016 FULIANERFHENE DFHFAERD
REFHELA 2697%, B sHEFKEE 04 M LHRK 1.5%F
3.7%0F, MEMERA MR B O EATARENTE, TERZFAE
A B RERuEEST T, TERARBENBHEZEETH. AL
DRZHFRE, BEXRAXE —RAFZH O AR ERHA T 05,
2016 F2E—MAHH O AEN 18342127, SH P BEH 91.05%,
REFES 316 MEL K. ABOBEREFE, A4 H o & UMN
BERMERTATEAFEENE, APHAM. HEm G, RERKE
MAHDAERA, 2016 £ LR 3 XFRHOHSH & o LW
26.54%. 27.07%%1 12.05%.

HOFE, GALERNET L BRRAHEEL, #OHEUKT BE

' MOAREREE=HHORH (FLED) *YFEARTHETTFYLER/MEL=LE (T
7T

16
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.Mmdzdmga

AFHRALE, R DIEXRETEAALHET., TRZ£47 94

g SEew, AL H o RFREE R A, 20142016 £HIE 43 4
0.9%. -23.6%71-8.0%.,
B A& 10. 2012-2016 St g st o ® B LB KA

4% 2012 % | 2013 % | 2014 £ | 2015 % | 2016 &
#HB PR (LET) 505.48 | S548.83 | 59883 | 514.80 | 44323
HOEHE (Z#7T) 296.04 | 309.63 | 357.13 | 329.40 | 290.40
#HORHE (LED) 209.44 2392 | 24169 | 18540 | 152.83
28 (LED) 86.6 7043 | 11544 | 14400 | 137.57
HOEHZEREE (%) 12.01 12.01 12.5 11.22 9.66
FATHFE S FEBR (AR FE () 196 195 198 -
EITHRASA KRB (BED 25 (L) 38.84 36.82 49.7
EFAFAEEERR (LED) 58.05 64.47 63.72 61.80 73.54
HOAABIRZRELE (LE7) 28.5 43.5 40.9 35.70 25.8
M FHEARERBALT (L£ET) 0.38 0.19 0.19 0.07 0.16

E: REZTEE, ALE WS FERZFPHLERATARGKERE . B

H2: 2016 FRHEODKEU2016E 12 A0 HETEAERCEFEMNITE
E3: MAHABEFEFTEFPLEREFRAETEARTLER M TE

(&) T BFER = LM

1. FTdb & 7 b 4k 45 fe

EARBEBRAAKNNE) &, AL 22T “LEARETHAWE
EELH, PUHEAAZRRE., FEREASRS AETHR, K
“mER” —Hk

EAATEXER”, RERALEWEFHKEE S

HHEKE, AR UR R ERETTLEE L, ABERE
A, #OFLEMRERELVRAAR, FAAKXREZF L.

AlEEFRTRE. REWHWBVESR, £FERECENL

BEIEN 7, BATH “WAKBR” HEH KB E &

LoOMCEEY AE4H,

bl

WREHXZFL BT AL, AREEFLEHAE. £—FLFE,
AXERAL—RFIBRRER, URERAEZAFMEARRER A E S,
RARBRARK L, ZTHBREHEITX, PERSLEFHEORER, &
HCHEBRAET METHIE, ARYARERL, MOEMBEAL. &
B, BB EMEL., R AAE L, %’Fﬂﬁﬁ,ﬂ%%%
ARBETLEN. BRI “APAH” RERAEKE~ L,

PUMAREEEE AT ELERRREE L ROERR, ANEEREEREHHLRYEK
%, TAARHREBEFHERBARE, TARCHEI TV HAARRTRELE,

17
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" Buttiance Ratings

HTET” IBMTHREENE: “TFEF” EFLEAFHAL,
ERARAMED, st REHE. FEFERFAH, FHEAREKS
Frxrd. BZFLAE, ARFAREER AL ETEERAER Y £
ERAENE, B0 HFT. BT, BIIWHEL LRSI L2TH
B, FLERIAMER =L HEBEALSL: B, AXBRALE
BARIRL, BREARARBENRERFT KR L VT, FAHE
Bawml, AT AETUREER, XUFLEENLE.

E—RIRBZFEH, ABIF T, BEAFREIMWEALH#
B T, A A =k E W AR, &=~k d 2010 £8 52.5%
VA 2016 F 87 47.3%, % = 7k & LA 2010 4 8 34.93%32 & E 2016
FHI417%, FZFL EHEERE, 2016 FE=ZF VA EFBKNT
MECELIF -V, EAHELEFBVRAILZTVEFME —AF
V¥, AHEHAARRBEALE.

A& . FbE kel bR AT ST (R4 %)

60.00

50.00
40.00 S
30.00
20.00
10.00

pen e o e o -
20105 20115 20124 20135 20145 20155 20165

—F —FZF B

E: REFALEG T FLEE, L4
BA12. A ZRF LR L A RGESH (45 FH5)

8.00 -
7.00 A
6.00 -
5.00 A
4.00 -
3.00 -
2.00 -
1.00 A
0.00 -

2010F 20115 20125 20135 20145
— P —BIE — B

F: REAAEGITELEE L4
2. AN ELESESH
GHEERRE, ANZEELFEVERRTIERFASA. B4 —%

18
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MEFE R R E K, AL ELF SV EBE L ik,
—HEEFENF L EF A RIER, IR e — 5 H
E, BAT —HBEAGCET. ¥R, EAHEFEE B NS VA
i, hin R ERLASNEASFAMRTHERERLE, KRAE
WHEFf SUV, FERFHAEERE. v LIFHWETELERES,
FNMNNE 2T, RERBWEERTHEE, P4t oE
RAXH. ENNEEREEFELATHEENEAS, i, “+=
A, EAF. LERE, BEEH. WBASSE, Al its
BT ISANERFWVEAFER, BANLRULESI R R IRTH
E209MEZU LA ERFL, TEEAFLEL, IAELER
MIfEshR 24 M vfr+ THEsk, 2016 £ 2 & 4% TR mE
30293 2m, BIH#EK 102%, BRAWE TV A A FAEL IV EFNE
—XEFL,

AERGE LA RTEHZ vtV E R, BE&7 VAR,
KEKTE. FREAR, EREMNREHE. 2016 £ L5, Al
HARERAT Ak B 1t i 2 4R A1 2002.8 77 4, B HL 3K 14.24%; 1 0 34 68.17
2%50, BT 15.96%. AWM LB EA4EE DS EH
35.06%, E2EAERXHEE 1L,

Alatm Y EMER, EAFKTUFHALT, BT, 4T
FMRENTIATHFEVEER, FRBEAIENZ 3000 Fo, HA
B, BR, AKBZAHMBRELY. B, #R=-K#o, 2015 &£
SEBENFEVAEA L T wE N 13804 270, BRKRTHE., £
EWFZARMTL, EELFURANER 55273 Lt, BAEAEHE 9
fro dost, AERHFLEFERE, FXEBTFEF L IEH. #
FEUEMEREANR, BXERFNOHZRI, FRa4 AT %,
AN IREKE S, RXUFH DSD B, FRWELAT R, &
BN LRERESE HBFEHM ISV AEASEEETHRE, &
TRBRRABRERBM L ENXR G,

WK, B KB EHF XL RERFER S L, ZHEEKE,
AREEEY . FHE. EFTEL. FHREREHRT —HESKRE,
NRERL. XREAANFELER. hiw, ZRFEREYF L AN A
AR, RER, AUANRARFHLEAE ~ R RO F A EE
WEREAT; REEBREESVEMCHRALR. RE, BLE., #
B, TR, BABESUERAFLE, RAYBAEARASHEHELE



s FaeFa

"&Mmﬁm

FPUERX, “+ZH7 #E, FA4E P08 1 H 4150 i bk s e 37 2% 2
“8358”7 TR, ANRREHREME, H—RELEAK. £4. &
REIR. FTATH. FREFR, HEFAF, KFURERGUH AL,
HegskEHE, F—RELHA. £, FHHEAREF LEL
REAZENERFL.

(%) MEEFAAGREELEH

AXEEARTRZEZFE . AHBEFER T REFR ML
REts, REXFEEHNE —HEHE., LEFHUEK, ALE%
RBIALT W GREE. REH) EFRLEES, EXEH “—4&
PR XBEFEERSE, MERXEE KL, RHEEZFERFR
ZEpRErsEd, BHALEEHRATERCHEX., BEEEL
BR, EFHHREERARAEBALASERARNAEAYER, “+=
7 R, A28 FIRFAERXELG 2N, LRUEARFEF, #
BIBATHEN, FHRRARTENE LW TR LZERTHE “F=
W7 BRELERARCERREFFENE DRT. HaENKEEH
AT hAEN, gHEFENEELAMRZEREF OB FRE
3736 R 13 Wl &K Rom 6 R A i R K o O

REREBECHER R ARG E S, BRFeELKE, K9
REERTHEREARNER, RAREHBEEHRAE TG EA
B, MRRROFERHEBPAETNGEEEFK, FZRAK
BT RERMAHZ0, EX BN, ROTE AR AR LM,
ERXREZREFN. BEEEAAREERGE L, BN, 2EHKE
WEFTHRNE, EFRATHEEELXRARRE, EARRELAR.
@R ARAHFE, TEALEFHAEZFII ARk LR,
ETHERELEAERE, ¥, Me. wABRMEHEM B L L
B RERRF LA, BHFAARAFLERARE R @dtb ek, #4782
REEHFX, EFHX, HMEFERRAFE, mREVRRS ZELR
MERTER, RERBHALE ERLASEAREERAKE D,
ABRAMUKE R RALSRE, ABREH. REKE. G~ 0H
BEYRE, WRFRELSFIARR, BRLELASXALTARK,

TENERAR S MR A, BRISANAERE., ERAFVERRRRELN, LHS8
MEALETIE, 22020 £ A% ¢ EREEH A L ¥mE S GDP ML EiA3) 12%0 L,
CEIUERE, RE. BY. B, 2EHIWY “FE-&", UEE, AMé. Bk, BN
WwAh “ERE”, UKRED., REZFAH “LE” .

20



i

20154 4HA30H, FREERALWFNEALIN (RE2EWNELXE
MXNRE) 50, AT EEHRLRER N EABRKSE, BORA
FoRBACEE e, EATEEEFERNT L OANABE T E
A e s, BIME N maEARMNEK (R0) & (&) WEMET
MEZES L, BHEATL; £ (285 B () # () BEHAK
RAZERLGHER X, METAZEEATI L, HEFEL; B )
R () MEMETAEFEE. REFEURETFEEF Y, E¥FH
o XN & A BRE M BT X Rk | B o Rl 4 PR A — ]
K%, Hil, AL CHERNEEEMELRBRIHEN, REY
64 ME R T, HET 40 MABZEEETFE, EEHALHTE “6+17,
BE 4+ REASEEERN. BBERXSE—HE, REEBELE
REEZE, £5HR. FLZASBHEAEHE. XBFT, AXHL
THEk 6 S RBEFNEN, AXEGBEANLEEL. FLARETK
M, EEFHNGEXFAL, FEFERAZNERERABE, 7@
BERRERER; RhELY. RATEETE L, REERFH
BEFNRL, SREXFARBBEEEA DR LLBRARANG. &
SHHE, ANEESREZTEATRFELT, AAHEFLE, AKX
AREGRERBAERE. mL i, LERs I EEHTHE,
HAEHEWREEZTERRES, SAELBZELR9IARFLEREK,
EREFBHERREAREZFTEX, HERXEHWEABAE MRS
o

BRAtE & T RERHE, ELTRERETEFHA KA,
FoREZFLSHANEAECEATHRE; HEW., wMNE
FRETATEAFBEXT; FATRALTEAATLRRLTHKE D
W, AET. FEGT AV AN EARLELATHRK. BEX
éﬁ%ﬂﬁyﬁ%é@ﬁwﬁ, WEH KR, MR R+ L5 X HE
B, AE2HTXBRAAFNEEELRUKE,
BA&13. 20155 TbEETERE R ELL1LE

WE A F B F— Fo LK E=03% | 2014 £FA

WE AE&4 Andl & 4 fodd & A kel | BHEEFEL
€ (%) BE (%) HE (%) wE (%) {E 45 35

BRET 18.25 14.38 17.05 20.82 5

AETH 4.56 6.83 4.42 4.06 0.95

S AFHLTRITE,

FERME.

S04 EERETAH MR L= ZEHERNLFEHNKSE,

21
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S_!rd-faﬂ‘ﬁ
| Britliance Rarings
WE A& ¥ Fo= i FEFaH 2014 WA
R 18 & 24 b Anfd &4 Aodi & 4K i b AE | HBEAEEE
E (%) e (%) wE (%) E (%) {845
hROH 4.57 7.08 3.79 4.79 0.77
FEHT 4.20 5.16 3.09 5.24 0.98
B 20.48 16.55 23.39 18.11 2.02
B 8.30 5.99 7.66 9.73 1.21
RE 11.07 12.60 11.44 10.20 0.67
Vgl 11.14 9.29 11.44 11.31 1.07
AT 4.09 4.91 3.91 4.07 0.65
=il 5.92 8.01 5.52 5.81 0.58
HE# 10.53 11.71 10.31 10.51 0.82

iz: BIE Wind HEEE, itH

PO~ 0] b8 o B - A ) A e ek

HER, FAEMBRAREFRER, TIREAREIHES,
MEFHRERZR. —BAEAELaLEETLETHAF, ML FH
S kA XA RMARS; 2HBRABEASKRELFHFARSY, B
A 2 HAE AACH LA R BUT B A ST NN £ 24839, K
5 L3 FyFe L3 B E A F R

WER, ALETXREANFEEK, 20142015 F 24 4 5 20
B X EANS7219.0112 7T 8246.8412 70, EERFEF— A LTE KN,
EH— B AFEMERAR T ETXRBEANBEE S A H73.81%.
78.05%, T XBUARELKS.

(=) bl — LT IR 45 Fof 1

1. Fabh—BAERARANER

EZFREARFHEERN, AE—RALEFEINELELTF L
AFo 2014-2016 E£F A E 2F -7 7 &k — A ETE RN 2446.62 12
J6..2649.18 127t 7 2850.81 12.7T, [l tb 4 B 2 K 6.60%°.8.30%%1 7.60%,
MEZFEEHKEN523%, ZERE FRABEN. LEEL. K
ARBANELEERER, 20142015 EFAHE 4L —RAETERNL
it 4 Al & 5328.11 1270, 6436.98 1270, [l th 4713 K 7.75%F7 20.81%.

TEaT2016 #HsMABETRON, HHHAHLSF R 2016 FETHEIRETH. FIF.
P A XBERA=—RARTHBRAB TR AR ELTERAN LI EAEAZETRE RN LT
? 2014 F-FAXATERNRALEERTHORITE,
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s Fafe 8

-M'uuzm

Mt —BAFTERNEHRE, A4 24— Ko£TELAN
PLBE R A £, 2014-2016 £ 24 % B WK 471 A 1866.06 12.7C
1934.29 127047 1996.07 12.70; 5 R AL UL 4 5] 4 580.56 1270, 714.89
fecin 854.74 107, FI#, 2EHUKAE—BAETERNF L
B A K 76.27%. 73.01%F1 70.02%, — fi /T E kN B9 FE = M85,
EREMAFRS.

AE2ERERENEEHEER, EUHAAL Y FEHM K,
2016 F = # 7 Al # 595.19 1270, 342.41 12 TH0 27293 120, Aitd ks
60.65%. 2013 £ 8 AFMALE BaIEM “EXRH” REAKE, HXBE
. Mo ARRSL., wBEH, FRAEERELERETEHTE
WA KA EH A HF % T, TR, 20142016 £ 42 LI &%
EFEH KNS B A 90.0 1270, 107.3 1204 212.1 120, H#, 2014
EREREERE LA FE 21.43%, 2014 £V HE FERK 195 27T,
WEFELEE-3.18%; 2015 FAEEVHBREEEA 1.2 M EH A,
F K 9.94%, TERFALE M UNEEERE LR ATHEEFE,
Fle, REREFTATEAMAR 2014 FALHERBELHREEE
B, 2015 FoEHEMMEAB TR, BAHEK 1.70%, HERLT
1972 ME 4 A; 2016 24 E VB K EEBK 309.13 27T, B
T W 47.45%, HERK EFHK 27984 20, FHEK 88.74%, =&
ZET2016F5 A1 HUE, AETBLEKE LK, HEREH,
2013 S THINLEH AT RHEESVEN, BELFEREFR, WL,
RRET R L ERBEENT L EEREARAED, 2014 FRE T
FAVEFREERREA, 220 WHBHMELEK 10.60%, HFERK
LEHEEF, 2015 FLEDVFBAHEELLE—FEBETAE, B
K 4.18%, HEFRLKTHR 642 MELE, —FEHAGTHE. K%
PrAmiE, SLBFEREHBREBD, F—FHREHLLIR~. RH,
BOFREY, ARBE=Z 7N, HT7VEHEAE, BRAFTH,

At 22 ERENZEHERARE (B5) AEERAKN. TK
Fh R RN, ETRAF T ZRAM K, 2016 F£48 % & 22437
1270, 208.68 127, 187.84 127040 113.47 1270, 45 &4 & EREA
M 26.25%. 24.41%. 21.98%7%7 13.28%. 2014-2016 43 4k 4 4 i d A\
47 A 580.56 1270, 714.89 270 H2 854.74 1250, FEl 4 Bl#E K 1.70%.
23.10%77 19.60%, ¥ 2015 £5 2016 FEH U HERET LT E £2#
REXARERSEFEELTERANET] —RALETERANFFTE.
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Fafefa

BA& 14, 2014-2016 £ bl 28 — AR BN RER (45 L 7)

#8 2014 5§ 2015 & 2016 4

Bl 1866.06 1934.29 1996.07

TERE: HEH 310.07 315.35 595.19

il 592.64 651.54 342.41

4 dk BT 2 AL 256.23 266.94 272.93

W RRH 105.94 111.89 115.22

WHELHERH 104.04 106.84 101.65

A 116.09 118.58 138.74

IH 114.84 109.20 136.74

e BN 580.56 714.89 854.74

EERE: £TEA 95.25 217.22 187.84

ATHRF b HEA 186.98 185.80 208.68

5B A 103.14 113.27 113.47

EHKRZZTUAN 3212 22.83 31.63

ERHE CEF) HiEEREA 127.76 142.31 22437

H A 35.32 33.46 88.75

—RAEMEKN A 2446.62 2649.18 2850.81

FERANAE:

LA BN 2300.50 2488.40

B A 148.00 193.00 -

ERR g e s 0.16 0.20 -
rEEs 348.50 465.80
WATERERT RS 5.40 90.70
BAE S 79.10 549.70

— B ETARAN L 5328.11 6436.98 -

e B TS BT 4 4

2014-2016 #, FALEE AL — R A ETAERANS A TR 441.14 12
JG. 48513 12 53333 17T, d4E—HAEFERANLE L5
7 18.03%. 18.31%%1 18.71%, M A X EEF FHELRHEMF. AL 4
RE—BAETMERANUTKBEAAE, POV FER, BERFE
WH GRS EREARUTRELERBRN . EFREAFEEE
BEP)REERARANE, 5225 —BAETE RN EHEREN,
2014-2016 = F b5 4 AR B UK 2 B % & 356.87 1275, 352.76 12.7C
An 41742 1270; BB AT R 84.27 1256, 132.37 12540 115.91
1270, H #2015 FEHBUNK 2014 £ K 57.1%, T EZZ 8 TH/A
BELET| B, FRERABEAN, TELEEN, FHU R LE
GREFEE, 20142016 EEAR —HALXTERINEit 55 4
3021.86 1270, 3412.33 27047 3476.73 12 7T«

2. ikl —gAatmMEZTEER
2014-2016 &, FMALH 2E — B AETHE T HH 5 H 4677.30 12.7T.
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" Brttiace Bariegs

5632.19 1zt 77 6038.03 1270, [l 4 A1 K 6.07%. 20.40%F1 7.20%,
ZRIGETEIH, BRI H, ZHTEAT AT RLRFEAT
AL HERZE, 20142015 E2 4 —B|AEFETHE TSR Bt

HFE.

AtE 24— BRAEMEXHETEEFTRASE, £TEAX Y
REARRE. 2016 FANXENEET. XUEFEEHE. HefER
B, EFEAGUHXAT. VERMR, MEHEESL, RAAS, X
BEWMAEERESAAKRRATBRNFZNET 4637.59 278, & —#
NEMELHHNLEN 76.81%, B EETHE 105 4AEF4H 5.

BA& 15 2014-2016 £ Tibh 28 —RAXR A X EMRBEAL (B4 o)

#8 2014 % 2015 & 2016 4
EFELHME:
—RAERE 476.59 503.32 561.70
#HE 855.59 1041.16 1131.60
X ET SEE 82.66 88.34 87.67
AR B 585.62 763.68 836.65
e 446.79 535.09 555.14
IR 193.43 282.72 251.95
e uRES 367.83 476.59 545.09
RARAE S 583.52 712.49 789.57
X IE 310.23 323.82 257.08
EEREL Y 126.86 161.15 182.84
— RN F I A 4677.30 5632.19 6038.03
EHEIRFZE 51.80 59.60
RAFLEAR 36.00 42.00
ZHMERERTELS 87.80 433.50
B TEE 9.40 12.60
PGS 465.98 221.09
Hep. ZEHTEIY 465.80 221.10
BER 0.18 -0.01
— A ETE SR 5328.11 6436.98

E: FEHANEMBITRES

20142016 FAEE AR —MALTEIH 4 A TR 695.69 12
JC. 754.64 1270 H0 826.71 10 7G. ZREIMB TRX . EMEZTE.
RELRARBRAERIXHEEHES, AR —HALTETHA TSR
ABUELHAFH. AL BRAETEIEBRBLHRES T HED
o, XHEEMELE I HEREM,

3. FALA —ARAER KX HNR TN

FAAE —BAABERANFIHE YHBZFLRKTRERSH
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" Brutttance Batinge

K, GAXEHFEFREEERRRR. HRUREFLEME. AD%E
a7, FAAELH—RaXTERN (B8 LHFRHHK) S2EH
HWERKY, EZFLEHNERTNTE, 24— BAETELAN S
ReEFEENLES 2 EFHKFHELERRKELEEATIE 24 GDP
o —RNETERNNE A ZERTR, 20142016 £24 — KA
HRAN S WX A~ REHEESFH 8.32%. 8.89%F 8.96%.

MERFANEREFABEIGE EABE. PEBFAIHAL
FRUFLEN, ABFRIRREBEARGTRE, BEXEER0AL
ERNHEB AL E L P RAEL A 4.00% L4, 20142016 4
AE—RALETE L E"S R R 52.31%, 47.04%F 4721%. * )&
ERABRN, REBAN. LEELR. LBIZIYH, RETAIHE
GETELHEREE, 20142015 EFE 44— RO EFTE RN F
KR ERFE, EXHRAERELLELNERLT, —AA%TH
W X7 120 3 5 109.58%%0 103.56%, F#76k A 458 Efa 2 i,
BERLA A 0.18127T. -0.01 1275, 2014-2015 £, Fh&E KEZ—#K
NETER X FHEE S AN 103.48%. 101.09%.

(=) TABAEEALTAK XSG FHEH FBR TR

1. M EREEASTRARANER

2014-2016 F, FAhELERFEELTEUA L E B 1612.64
270, 137747 1270H2 1580.01 1275, NMAEHE, AL L4 HFHE
EeTERNETEEF TEA LHEAX Y ERAR FZHETH KA,
ZRE LRABRN., LEEAPREAELERE, 20142015 £, A
HE 24 BATEESTERAN L1455 4 1885.70 12 7T A 1790.50 12 7T .

AtE R MEELTMER AN I RBMEERS,
2014-2016 F 24 EA LHE AR H IR SBFELE S TERANHH
oAl H 76.04%. 73.48%F0 76.44%, 2015 £ 44 FHA + #E F AL
WA A 101219 1278, Bl T 17.36%, 2R E ENE 7 E B RN E.
W R REREHI —RAXTEREH T HELETAE, 2414
HIL B RN TR .2016 £4 4 HA 4 AR Eibk N g
K 1932%, FERGERMNEM ST HHTRE, THERELEE

102016 £5, AAEEADEAELADWLESN 5.40%, 2016 £74L4 GDP 54 EHLE#
428%, —BAOFETERNELE-—BLFERANLEN 1.79%.

W — A ATE g R0 TN/ B2 S THE £ H*100%

PR AERETHE=RNEFTERA LT (—BAETEL AR 484), LAY
EeMEFEFAAZGEHETHRTEUNES.
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AEERA, BHRFFHESE BAHHE,
& 16, 2014-2016 457 Jbf A4 BF A SR LM M AL (B4 L)

Faeda

P —

#8 2014 4 2015 % 2016 4
FEHARE:
EA A A A 1226.26 1012.19 1207.70
I EATH 155.51 166.93 181.09
R R AT A 1612.64 1377.47 1580.01
L F B 65.22 39.06
A 196.50 299.25
WA 4 11.34 32.72
BUF B RS R E BN 1885.70 1790.50

i BEaFAEMETEE

2014-2016 F, A EEARKFHELTERANS 5 % K 213.64
275, 183.87 127t 19487 1270 NRALEHE, FAHLE L AEHF
HELMERANFTZEFTHENGL RN RIEEE M+ 4
2 O

2. FAEBABREALFAIEEAR

2014-2016 4, FA L 2 EHFHEELTE X R4 FH 1565.90 12
JG. 1405.83 12 7twHn 1730.77 1276, WX HEME, A4 448K
EeHEXHEIERFTHEIHREL X HRRBER I H. 2016 4,
SEPRNUELTEIHFRAT RS AR ELH X H 1472.11 27T,
FEAEERLHEARH LR RHEX I EHMES kS £4
HAXEF:; ATXEZWAIEHN 19443 L1, T EAEEH A
BHAIXHBORRFEALEE. TRLHEIE, AL EeEL
HEREEFG, 20142015 £AN L2 HFHELTNE L H AT 5K

NBAT I,
B A 17 20142016 7 bh &4 BUTH AT A L HM AR A ($45: L)
#8 2014 & 2015 & 2016 %
FTELHAE:
WK ES 1313.92 1168.77 1472.11
HE 33.33 - :
T 174.97 173.81 194.43
it e REEfH 10.41 12.47 7.07
RHKES 9.75 2.19 0.23
B A 2T H L 443t 1565.90 1405.83 1730.77
TR H 6.80 6.12
W4 13.75 208.21
FE A 299,25 165.63
BUAHASRA S 1885.70 1790.50

E: BEAALEMBETRY
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" Brttiance Baringa

2014-2016 &, AL LEALKFHEELTE T HHF % & 126.73
1075, 143.69 12 0H 15051 1270, AKX HEME, ELEARBFHEES
MEBRNMEESRN, AEEARE UL TEIHETEAZHE
WX %, 20142016 F, AL EARKBER TH 45 7% & 111.04
127G, 118.78 1270 F0 12842 1270, A Al E S E L AR K FHEXLTEX
H 87 87.62%. 82.66%%1 85.32%.,

3. WA BAEEASRA A G TR

E—BAADERIEFRELKTE, AL LEHFHELT
HRAFTHAREF TEA L HEANELUABRS HEEFS X
H, W ERBFHEBLYEF TR LA E SHEN
X, BB AEEETENRZ B =R LT HHE e m&FE—
RHEFAM, FMHELEBAERSTER X FH X ERBFHB LA
MR AR K. 2014-2015 £F B 2 EHF UL ATIE AL £ 45
7 102.98%. 97.98%, MAKFE &AM ELTERK NI XL TEX
HHRERERE.

MNEEBAREELTERLLUE, BEXATNLELEHF LS
MEL B EH RN RS I T, BEAF—2E44. 20142015 &, 7
B EEHMUEECTEFLE 2N K 299.25 125, 165.63 127T;
XA ERELAERHERNT, RAFSEATER L FH R4 53
118.86%. 110.19%, M X FHEABE. AEARBFHELTE UL
RTE, MAEEARARBEHELTE KA LBE, 20142015 &
FRE S 7N 116.86%. 109.10%.

BA 18, T 44 B AT K XA R R

2014 % 2015 & 2016 4
il # Hig o ik e ] Wik
BAEELTERAN (L) 1612.64 -7.80 | 137747 | -14.58 | 1580.01 15.40
FREFEEFE (L) 4059.72 17.80 | 428527 560 | 4695.60 9.60
HaEHEHR (Lo 2928.00 530 | 3371.59 15.10 | 4301.80 276

: BERBETALEMKT, Wind FARFELTRBETL
(2) TRERBARAZERETHRE) 5RTHR
ARRERRAZERERRITE, RE (BFRATRTERR
AZEMENENLY (EXK[2007]26 ) SHAME, M 2014 £EFH

AXEHRRRE-RALTERANFNEERAZERERAH#ITE
BRB. AL LEEAHREETELRANAMER, 2014-2016 £ 45
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" Brittiance Batinga

PN 5.03 127m. 17.25 1Zth 1004327, EEREA LV EHH
FEEAF A, FIERANE, FHLEEAXRALEREL LS AN
2719127, 1267 2k 47N ML, TEAERFEHHEGLE. XBEH
FELFNXYH. NEAXAZETRERXTHEAF, 2014-2015 £ 4L
HERHAZETEFEHEESF N 170.98%., 114.96%.

(@) TEALREXETAA-THEH 5K

TEXR, AL HeRRELTEUNEBFHKAS,
2014-2016 £ 24 4 A ZHH 2R E £ 4 TE KA 1450.86 1275 . 1635.50
fotf 171830 120; E#i, 2444 FREELTELH4 5 A 1313.10
27T, 1548.10 1Z.70H 1771.99 1278, A g 2L 4 RE£4 dk N F
XHETEETTEAFRERE. BEAETRERAFARINAEETRR
A

T 6 BOR AR %%

A BA R FARKEK, M FEFRFLLEER AR K
Bro FTACH BUR W REBUR 5 EARRI A, EEHER P E,
BEARETE, A, 94 EHRRHRFE2E—F KRB ENE
R
(=) TEBRARMEFEE

HE 2016 FK, AL AHFERELB N 569130 2T, KL
ERF L 7.20%, HF: —BR7F 4187.03 1270, EFHHES 1504.27
LT BIFSAREAH N 324095 2T, EP A EREENES L
BT AL - R TENRSREL A K 924.01 1270H 2316.94 12
TG, A A B K E IR 10.29%F0 14.06%, 2016 &£, 2 E 5 ITil#,
W B R TR LA 2016 434 7 BUR R 4 RB A 6426 27T Bk b,
HE 2016 X, AHEHFAREFLTRLEEFTSHRA.

BA19. 2014-2016 5 5Tb4 BUT R4 F 8RB A ($45: L7 %)

2014 % 2015 & 2016 %
BN
A% Fl k. A% Fl A5 Fl b
WY X
it ﬁ; ;ﬁ&ﬁ 5479.02 ~| 530016 310 | 5691.30 720

P 2016 FERRAZERANTHR, TERLE—RBERAEE,
W26 FFANEAAAEENEL YRS EVEFTLEHRR, FRESLERE TR
M

20



@mzx

2014 & 2015 2016 %
B &
2% F 25 B ke £ Bl t
T 7 her ;
MR EREIEN 1112.57 2= 1029.95 -7.43 924.01 -10.29
1 4%
HAF T fik R4z — E 4
3156.59 - 2696.15 -14.59 | 2316.94 -14.06
B AL 69 1 4
&4t 9748.18 = 9035.26 -7.31 8932.25 -1.14

i EAAE BT R RERE L

MERERFTERFTBREREE, £E 2016 £X, HELEA.
WAL (FeTHER). & (7, K) WRELEL A 7.81%. 49.43%
F14276%, TERMHFEHBA. ABAREGSEEEZEEXE, BFH
TERFERFNEIERREK. HE 2016 £X, BRFGREPEBFR
HHEREERFERELF 474 3991.97 1270 F0 1699.33 1270 MMES 5
2REE, BARK. L7645, BTEAAATRTR ARG BEFAE
BARERFHWEERE, &E 2016 £XK4 54 498.92 1275, 257.60
27541 608.43 17T

B A& 20. 2016 5K 464 #F B RAF 5 RBEKERL (B2 L)

4500
4000 A
3500 A
3000
2500 A
2000
1500
1000

500 -~
(e} 4 i r I = -_,_—_,_—_‘

E: HALEAMBRTRENKEEELH

WS EERAF, FTAEHAMN SR 62 ERTEMR ALY
BARETRE, RERRETATEFLLRRNELRE, £HTR
ERETELFULR.
(=) ¥ A6 SRR 5 42

148 2014 4 1 AAEH) CTREUREESFHER), RE 2012
R, AREHAAERERERSNESES 6694%, FHE 2007
FUK, &5ELEURNAERFENRERTHAE — K UHFE

MRFLEZTAL Y, IMBEESIREANESHRITERE, B
F 2% 80.62%, IH YERELLEEfr, MATIEEFRZA.

BE 2012 £k, AL BT AAEEFRER SR E T RTRTH
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" Brttiance Ratinge

REE RS JE, AEES R Y 256%, BE T UM ELL 2.07%H T3
KF: BEREAFERTARTEARE -SRI EHENFESHREFELE
B K 3.08%F0 4.71%, 478 T 44 2.13%% 4.09%H F 4 F,

HE 2015 £K, AEBAREEY 87.30%, KT MEIHLH
WHERFRSEERL,

WNERFEE, BE 2016 £X, FEBHF RS PR HES 424.78
o5, &t 7.46%; KE|HMFE 5266.52 1270, LFK#HEEHE, 2021
FRUGEBAREANE S 46.23%, BEAEEFLHAES) RS, £
F, 2017 fn 2018 FEMFEANRFAARATENFSLES B 4
7.00%%0 12.01%. B4E, AL REHARELRELH, AEETESR

B .

B&21. 2016 5 RATLA KB EAHFARBEGEEAL (45 L. %)
B RAEE TGRS
ey
28 BE

2017 % 398.27 7.00
2018 # 683.42 12.01
2019 # 961.85 16.90
2020 & 591.83 10.40
2021 FRUE 2631.15 46.23
At 5266.52 100.00%

E: mANRERERESF AL HIEEEL
(Z) Fabh BURHE 512488 A

AR AEFLEELEHLMT], EXEEWRALXBRTT,
KEXRAF T AFRLEMBBRNRETREK, ANAHEE
M RER XA ERT MBI, EFNERUR ERBFXHA
ERmARANT ARG EREAGTHRA. AL EFRMBKLA R,
KGR AR 3R

FIAtE A REN RE, BRI, K1THE. DEFH.
FAEARK. 5l FHERR. BALBER, BAAATIREEER
H, HEEMBAAXMIIERAEL S, AL EXRERS, £%
REARE, ARFERSHENEFTRET —HWRE,

AlEBRARELERENGHFZERTHRAER, XAEH. £
Mgk, BAXT. RERES. A5ER, RAAR S LK. A
BEREAXY, REXLBAGEANEAELREFHLNKELRELR
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" Buthiacer Batings

ETEERRER, ARKTABRALF. ETRERFT, 445K
BHA, R MR, TREE, EAGEA, FALE, BEXRTER
BMREATRETKRA#S. EXBEHFTE, RE2016 £K, 2445
RNBERFLEBRLE 6502 A E (2HE 3. KAAFAERME—X
WRETE, BEHBRRENALKE, THELIFER SR EHE—
¥ X

(29) FTALA BURHAGHEBHEME S

FAERRRBE BT BREGRFEE, 2011 Uk, 44
BRBRAEHERFEERE 190 T, NESHEE. FLERAREES
HEMBRER, 2016 &, AAEBFPALEMBTREH & T AL
BRRFREEENE). (AREMBETEREFEE E GRID) F
(BxH. EBRFRSEETEEZBFNAE) SHRECENE, BT
FRMEFE, BERE, REAEEE, RRTLENE, Thed
BRFERSFBERA I, o, AXLERLHET —HES. K
FMHEER E, A FARBRRSTEEE. RE2013£6 AK,
EEAIANT, BSNMEHETHAMNFSETEAE, F4 TR T9
MEEITHRERNRTEHNE. 24 LB TRFEESL 5967 L. &
RUFEBMRZHME, NA (UTERAERFEERR), mRT 4
FRRERSFNGUHEEAREE,

EERERSFUEEE, ALEHB2EEE. RAMNE. EF5 4
BHEN, HERBENTIFERFHTTAE. wRFLETRFRET
RAE 2010 £ /KK 106.08 12T TF E 2013 4 6 A Kb 4037 127, T
&7 61.94% . 2 M BB L TH ZH R L HNEHFTR - FNEHKS 18.54
fet. Elbt, AXELHAMLERANXEHETRS. s HBTHEHF
FHRENAEBRRSFERALGHETTHEPLME. £E 2013 £
6 AR, EFEUBERNFHERS 4181 LT, RENX£EEZHFS
7.09127T, ZEESXTAGFH43107T. 2014 £ 12 A, AhLEHFLEE
TAAREARBRATRABARGSEERENENL), EXEHE
TEZERANRTEGER, BIRERNBLARENS,; BRXWNERF
FE, FERSE, ZHRERANRERLER, THEABEES AR
R, MPNMELENGLFEARHBE, ERREHERK, EFERE
R MEHFREBREAME, E4EEFELSATNAERELKEE,
FlE, ZRALBHENETER ERARF S+ LK AL (PPP) ER,
FERAEETERARE, AV BIHE 20 N HZEF 2016 £ 10 ABAL X
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" Buttiance Ratings

HEEZH PPP RETE F, Ak 31 ATE N, \ K ELHLE
EW, BERH LA EE—

EXNBFRETFEHEERE, 2010 FALMEARBBADNTEA
T (At FBRRERETEEELE), SREXTFENEE, R
RARURFLEREFERE THABENAE, BE2016 F£9 AKX, A
T2 EFRFRETE 562 X, HHHAMERALLEABRETEHE
By, TEEERK.

7~ WLE B i BE

T BRFERF B BT RERRERS, ARAFHRES
HEEFE, FAHFERE, FLEVEAKRD; RELBNMEEAE
VR, ERARFRFINGE—FHL, RERREfEiAFREK
&, AHATEZEMAARNORIFRET, ThEead SR T,
AHTARRGFARRBTERRS,; THEREBEHRR, T8
KRR, #IRT —RFEXTHHREZHF. 4K EAX, AKX
wE A KR,

(=) AL BRETHELSRERD

AT FREHORMATHIREERE, FRAR RSB
R X BA, 2015%, AXERFHBEXER, FRFAFLBF
WITATHFRETLRFE, TERETHRARFHETCLFE LR
BRALEER, 4BABITHOREEZRNTRETERRTEAN
4R AA84TH (& 16T F FHEFT) 39955, 20154, FLETHK
FHEAERETIEARNAALESCEHABFE AHITS (EERAT
BUHAAE - #ATRFHFESFTAE) (BL (2015) 115) FH
HAEHENTREREFTHETTHE., 2445 RBETRFRE
T, BREFRAXBETHARFHRERL2T. HERVEEF
P IHBRILWEFRETLY, FHAEEEZHENETIF. [
i, HFAATTAES, EEBAFRREN B RIEEHF LN
62TUAT B H #F J 43 F LAFUH.

20164, FAMEAANBHEKRER KE, BHETHEETRFHE
TU22T, fTHEF#HBRKAT AZNBANEL, HEEFITHFRAEYT
RBEHTE, BHATRIHREFR—INZEF, BETHFHHEE.
ERXBREFETHERETE, BANEZRBEATEREAEATE
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" Brittiance Batings

7, A—FP X EELANLREREFFOFHER, WELZRAFMETF
BE K.

(=) ThABREZELEEAR

FIEBRELEAREKTFEEET, B RE (FPEARKPE
BRERNTTEFD (UTHEK (FH) AR, FEE8RETREHK
F&TIERT, REBEERSE L,

20154, FAAREESFRANT QOISERFEEAFTIEE LD
URERENEZ, EBRANAEXREXR, TWTIALFTAZE. BEATER
B, pERGAERRFTERER, BBRAFEZH, BTERAFLE. MK
Re. A FRERE. EABRTMERLOERSFETAFTEHEELATF
HERGHRE R AT #{THEE, FANERRIMEABRFERATL
4 T T AE,

EFZRGERAFHAFE, ALERHFMREFHNFIE, BIHKE
MRFERKASFFEALEAGNE. PEEERRXHERETIE. nE
ANF-FERRIFBERAFLR:; WAAXERFLEALRTITERRA .
WHBEERE. AEXRRE. A ERFEEPLAAEEERNAF, AKX
RATERERS AT, 20155, 2H4EFTHENXEFHAFEAER
878421%, H¥, THAFAEMXH16756%, SHAAEEXHL
#890.3%. BIBFAH. BFFE, MERRERAELMFR EHA
FHAFGERAA H8272% . 778071%& ., 2312754 13501174, EF 4%
BRI A DA ZA3624 . 1562014 . 42543 % 1168524 . K%, #i
FRFERREARYAARERPFIFESR, $ERAMELFEER
NTF, WERABIFREELAT, BENBBCRF RS KT E KA
E, BREHTHEHERE=Z7TE, RLSZIRESLE, #H—
FREFENTFHEFHLEEHRATRSEA.

() TAELBRESHRK

sk, AE2BAERLERTS#E, 2RREIHRNK, 24
ST FRAE. 8 ZE 2016 FX, 24 FASBIME 240 X, &8
e 1.14 T BEFDERN BN 1521, FELKHE2BNHY
68 1, FEHHOBRTANSTEE. & ZE 2016 £X, 24 2H 4%
ML & TA KT 7R AH 559289 1270, HEAHw 7378.0 1276, HF
£ P TR AH32871.0 1¢m, WEAE A0 37543 1270; FHEAK, 284
R A TAR T RELH 377459 1270, thEMHE I 62305 276. &
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AWGHE, RE2015 5K, 2 ERANEATHEE EH L 548
x, HEREHR 6000 270; FI#IR, 24F REEZHE T 98 %,
B b3 75 K.

fER, AELBREFIAXTFESRA. —FHF, ALEHERZE
FTRAFTEZENRALREEABRES, 5| FRTUNAE X HETE>
VESEAREAZREEE, BREATLE BN SR EATHEMS,
THERREFHNR, RIFTARK, QF4m~5, BURTEIHNART
HER., BRE 2015 £X8, XHEDS “AHE” /L% 24791 127,
A 65.15 Zt. B—FE, BEFHLEELBA4, TAHEFR
Wr 82 F/N e B A R A S B A AT, 5854 Rl #AT & A5,
miREENMER, WAGREEAAE. BE 2015 £X, &4/ b
WA H 1049045 1270, ElHIEK 2035%; £2ETL42BIME K
AR 13381.97 1270, FlHIEK 13.85%, & T EH L TR HHE 0.73
NMEA B

MRESAFHENEFFLTARRKEEERE, LHRENAEY
SNTHENFHLTARREEFERANER, 4%k, BXELEE
AEMBVRTAREFEEIRES T, FURTARAFHERERE
T, BLRTTHRA B SRR ESAT, FHEAEFHRAGE
FAFE, PEARRKE, 20154, ZENEFTTEH, TEHL
FATERKER 2014 £ L F 0.44%ZF 1.18%, 2010 £ LG TF 4 E-F
HAF, BFRGEERNRRAD,

BA 22 20052015 457408 B L BAT R R FEKERA (B4 %)
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10.00 -
8.00 -
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0.00

20054 20065 20075 2008%F 20095 20105 20115 20128 20138F 2014F 20155F

—e— LA R RERE —— SEAFHFROTREE

E: BEAFEFEE NS, Wind £
2016 £F, A HEHLLEBHANMEA 632746 1270, HH AR

WK 4566 1270, TR R 268828 1270, B HH 57517 1270, FMEH
RATA RILE-1003.15 1270 YERAEHEATFESH 020, KT4

1S3 X AT AT =3 X 4 2 B A AL/GDP
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S " Budtliance Rating
Bl 024 B FHAF; MXBEEALEFEFRBE LN 1.12%, KT2
1.82%F # K F,

A& 23 2016 FEWERFEETHNA

020

——EREEE/60P —o— JEAFRR BT S 1

E BERABEYEHNS. Wind TR

2015 #, FHBEVHITRELE (A2 b VEB IHEBALE
BhE) (A K FIERUEBREEEL R, (ALLHAFE 4
AR ELMFEFTENE) f (HALEBNEEE LV EELHE
EEESE), HHLLEFFARA. B4 EBEAEATHEERE,
miEEAEFIEFULS LR, BRERRAEN BT, XHET
FESBEN, JREREARATEMI. 2015 £, FhELHT 100 X
PNV EREREBRRZZAER. KKRERE, 120 RV EBLR
M, 300 ROVFHE. HT RSB I, FREVFEAHE
B>, AREMBTRERE (FAAE M RFAT R A1 X H /A a b Fo
R sz AE), GIE RAFERERFERRAEHEF ) Fo (F
IEEELBAREBELETENZ), AFLBAMUMBAE, 3154
R BR[|/ b, RS, A, AT AEENT
BRT 2015 EHBI MLV ETATHELEFE), EFARETHET
BEGER, BERERLETETE 104, #0EXEAREFE 24
K REFHERAFHERNN, ©AERH 1100 27T L, AHK
ROEXMBES, HEFLZRTRKT200 2T L; AL TFRELFRE
JEE 260 0K, HEFFETHE 3000 4>, EEZRFEK 900 127,
() b BT e Rk 2

TEX, ANERFARERHJZFEM BB EE, FLREF
W REHECEXTHEFERENIET, AXTRFLAHT (F&£A
EZEXTHRIEALLEEREHF LS EEE T AT EHMRNNEDD,
HANEEF LRI CERERT HH,

" EFRA=-ZRRAR+ERARIARGHETALLE
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2015 &, AALHA2ERM (LEE MR L BAXNE), RElLHE
F. RETHRZREGAX  “ZRK—XE4” ELELTHAX, KE
o4 MERTHE, #E 40 MERELETE, HANBIREZEEANE
MLk, ERTRERESUEY. LRAMRFEELSE TR,

2016 F, AAEMAEHEZVEAKEAE, REEARE WX
UM RS, TR EQ. FFENAERERA AR A,
ARG R EERBAAKELE, ALEANEREREAFEY, #
SRR AR, BNk, KR, REEVEHRESE, &
WERXESE, FHEEEERT BEMX. i EaMRF 27 M ET
MR, EXE., £AFF, FLE=AMRAREE. R, AL E
WARBEREFVEYE, ANEZRFGER. 8758, £YEZ. HFHE.
Bt kA, VERARREFATY, RECFFE, ALEEEELEHK
BAFRFEM, ERESCLEGEAAFEESVERTAALREF TR
F—ERH, AR ZREFELEAREF AR RBELFHEER
ERREES,

ERFRRAE, ALEBRREETYN (AL SEAREER
AKX (20142020 )Y, MBRFHE. BHFRE. HL2RE. FAELE
BR, ARGERAMERE, BLERAEAMEERRE, AECARET
HR R ARFANEHFEREAENL . 2FLHEEN, 2 2020 4£4
EHEGERAEARNERRERRZEARY, BEoH2NEAKERS
LEENGERAERTELTEER, H2ERAREAFRAESL, EAMR
FHWHRRURTEE, AREEZT A, FTEHBPACGERNEL2EL
B, AFHeXRERANERILRE, THFLLHEELRER.

£ ARLARSE R AT

ABBFFIERATEF H188.0012 7T, 4348, SEH. TEH 1045
AR fE, R ZTHAMES B H56.0012T. 56.00125C. 56.0012 ¢ F
20001270, HAFMAEREF—HEHF, AT E—BALTEE
.

AR F 2 FHEFH#139.001270, BERLUAT AR K ALY,
RERATHREBEZAZETNE EERE, FEATEFELEMEEF
KA FNTE X H; BEHREF49.00107T, BEXABA TRAEZA
5UHBRRRS, THATELNHAF b EMNE g R FEAHR
%, TRRATHE, THATEEHIEPEFTE, 4FHT. &t

37



B 2 AT

" Brittiance Batings

REALENTSANFTNE R AATEETE, AERTIE KA
HPERARERERKRFREK, TXREARZLERS, WRFH
REARE, AMAFEHREER.

N\ &

s T ERRF, AEREFEEINEETEF LT H
FMARRE, BERRAEFREMRFLEMNT. ALEREFE. K
K, AAHFZRFLERRE, KBSUEFAXFLERER, BEEFAE
BREXFVNKAES, BEARRHEEEEAA. BRAMALE
ZFmu s ERAEHRK, ERuER LA, BEXZERRAXREE
RkB s, BRFEWRL, KBLRWNE LT,

ALBEMBEARFFRER, TXBREARIERE, WRTH
REARE; BALHEARELBRANEBRAEELTER NN EEAR
Mo, BHFETHO LM T TR EETERN £ —E R,

FRERFEAFAERA, ZEEFTTER, BRSHEEER
EEERENENRE. FALERFTE T E TR S ERAR A,
EEHRES IR, BRASFEERNGRTE,

AXERRFERABRNETRENRS G, EREAERS;
WEERAM KRR EE, EMERNERIA S ML, HETR
EAMEAFERR, ANERZERRAZROATET, Ahed4r
ESTERI; ALEKREEREE, TRHAREE, #2727 E
REATHHE LT, Ho2RBRAK, BREETEEIRE,

AMEHFFHAREERSBATABUEALS, KEATR
BERARETE EERE, FRATEERL AL T RASHL
B X EREAEER GBI TRESASBMBANS, T
RTRER G oF L L% 0 HRELTNHES, FRATHE, T
ATEEMEUP LHRE . SFRT. R, AHEFRTHATL
G RAKTHEE, FHE BN L TR GRHERET R,
TEEUNREERE, AREEETEREH,
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PRERPER %

REBOTL FZE M TERKUBIHFREATFRAERENL, BRK
FRNERAERAEH [E2017 FANGHAT—KbGF (FH) HWAE
ZAHLE] A, AFEIMENEBTRERETR, A FESHRET
REFZARETFR.

REEFRAE, AFZAMEFEREFANELEFERAENTL, &
MR FEEANERES. ANEFRRETRFNERAEEE, FEER
B RME, SRR EBRFRFNERARIT,

(—)  BESPEREMAS

AP RAM A AR AR R FRAHRARFEABREL AT EREK

RYPBFEFI R ERRGATFEIREHLEEE 1 FHAE—KREXNTH
RETFRRE. RHREFARE S TR TFEARERFEE, wEHRET
Z/EE LRFERECLERAEAFFTHEAZ RN, R ITFRAAM KR
W, FaMERE.

FRABRE IR AR FRRE L EZ HR#AT. EXET BEFHEAR
WRREERNERFTE, FAEBUF R OAF B A ' AE R B &4
RFZHNMENER . AEFHNMEFRARBFREE LT NG
B, EANLER R ZHT R R A REREREA AR

(Z) BB

REFRAHBRERRAFLL. AFAF. R0, FEER &
WEH, HEFRRE., AEERFHT,

AFFNMARETFRAREMTFRERFES LS EZEH TR LS EF
MIERNFEESRATHE.

EFREREFTFEAREHEZ HEEANTIEBR, MAEHBUFFA TR
My RLAE A % B 20140 R AR B AR RAA 0 W 3h E A FEREETRE
o
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P 3

VRS RBESL

RIEWBRER 2 THUEF 2015 S H F BT — B R4 KAT TIEMRES),
AT —MFEHFERAIRERFERA XN I0T:

F A el

AAA R | BERFNEARE, ERLZFANEFFEHRE, SHRNRREK.
AA R | BXREMREARE, RTHNEFARRZHEELIA, 2HRERRK.
AZ | BEERFEARE, BEXTNEFFRENTE, FHRERRK.

BBB % | & MAEN— K, XTTAZFARZHRA, FHNKR .

BB | ZEREHAKE, ZTANLATAREREA, SHRRES.

BE |EXHEANEABRARKATRANEFNE, SHARES.

CCCH | BAMAFWEARERMT RAWEFHE, SARBRE.

CCH | EARRELEMS.

CHE | TefELHKESE.

E: AAABRTTR “-" BS#THE, RTEASESRTASR: AAREBARATA “+7 &
T RHEHAAME, RTAGHEREETRRERTAZL.
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