2017 SEW LA BN LR 2 (5 k)

fe VR A o

@L%ﬁﬁ‘%’ﬁﬁﬁﬁﬁ*ﬁﬁﬁ%”ﬁﬁﬁﬂ

Stangtai Grilliance (redit Rating & Tuvestors Service (o., Lid.



1 pri

HEIR
%5 [#r4 4 i(2017]010392])

2017 WAL B BUF LS (58 k)

RS EHEH: AAA WERE: 201746 H9H

B8 €Y &0 PRI A
. B B 2014% 20154 2016 4 o Wb FRiTbi, K. 4%, ABXAE
ROABHUBHE: : Rik, iz +EHABEMR, RERAREE
R S T
Efjﬁﬁ“%ig‘é‘ﬁ[ﬁﬁ o o s AR R, &Wﬁfﬁﬁﬁ#}ﬁ%j}
B % R L 7] 25002 29191 29504 o MABWAZFT <2117 . “985” BAL, MY
i;y%wﬁk&ﬂﬁ I T ﬁﬁ$§iﬁﬂmi#7ﬁ%%.%%ﬁ:£
- v ase ae | TEREEAFLHER. RATEMEWL
AR & = B ) 47 5.07 . RFE.

AR T L BRUNF T] 249 271 294

A FHEMNML L] 256690 300553  3102.02 o ELFHKEERARFH RN,
f[ﬁléﬁﬁ\%maﬁgk 133.16 155.96 169.19 fﬂ’l‘ﬁ?%ﬂ‘f%ﬁfﬁﬁﬁl‘&, TEFE.%“"%H%F‘
Bt % (%) 7297 6942 6844 CKIEFHEERRE W ERULFE (4
N 182049 165495 190654 AV RE B E S I TR % B SR
= g B L EE TS CEA LTS

R
BRAAEEREOHS
FH[LTT)

Heb: FREMHAEER
1185 6t F R BLT)

443748

186.75

4571.89

168.97

51036

H: REHLEHHEE. AL EREFHLERLIT L
RARMAE MR TREHELT. HH.

S+ A Ui

B B2 JK zxq@shxsj.com
537 £ wyj@shxsj.com
Bl —## syj@shxsj.com

Tel: (021)63501349 Fax: (021)63500872

EHEF RO 398 S E AN 14F

http://www.shxsj.com

o KUMTERREE S LRMEFEE, £F
X AARBNEF L. TAUE SRR
ABCHE X MRELESEFRELE, A
HMRETHAERALEFEN.

® T — A TR R, B
016 F% “ERH” BRRL2ERTFHENY
H, BETHRAL, EAa—RAoXTHaLE
ok, WX Tt 284 L AHRAERA;
MABEFMELTERAARRA, ZHE
WA EEERGE, {ELEH L ER AR K
ANHE, BEEWT TG oLkt %
u.

® T AR Ao T B RN,

MALE BRTR AT B AR BTG S, T
WAL 2 F A RELRUR ERBFHE A
AU B FAR FREAETRANRA.

® TERKMAE BT H AR, TRFRBES
Mg, BREARESREFRAGRURS,
HA4f5 B ER R, B 8BRS #i
HAARH#LBRUZCF, LBAMEZER
#—FRE, CHAESHHEURELE.



ez

o At AFR KL MAKEMEEF. HTHhER

Bl S T A AR R R, EHRSHANL
EHRUELTEEE, BHRRERERE,

PEEAUM:  EAR IR A U R B A A &)



ﬂ,ﬁrﬂaﬁﬁ

Brlliance Batings

=l

AR A 2017 F#ALE BUF £ R (F =4k) 091 AP RIEW
VR

AHFHAE FE R R AR R AT B L EF R A EBATR
RPEEZR L, HEWHH (X FRR (W BRAERRELTEEGT
Ak gAY (ME[2015]83 5 ) « MBEF (X FHETF 2016 43405 BT
T RATTEE A (ME[2016]22 5 ) - MEER (X THF 2017 34
A BREGRAFRATTENER) (BE2017]59 5 ), UEANIAG ST K
R 248 AR BTk Fof2 i B3 Sr BT . ARG BRI IE R T %
FAF LR (P BT B RAFEATFEFE (2015) » . ERTFRF
EE FHELIERE F W ES,

AV GANM R AR M B HGE R T R R 55 AZ B FFE
FRAKME FIF R EMELER R UMY AR AT L. . AE
B RBAR %, HAEGAFRIRPBTFHAEREN, RIELENIFEARESE
M. AE. HH. KH.

FAF RAA 6915 A 3T R A0 LG 09 BRI 37 AR AR H 7 BT P R R
B A BRA ARSI AN, TEM. TS, BHMEAR.

YT AR R R, ASFRAAR 3T 37 BOR R 24T IR BRI R
EERSEABHARA, BTBFEME. BT EFMMEEREFLLE
B A R B R A BAA SR AR K R, AR RALAG K% A KT
A HMA, #TELEREITFR HRETERAEREASREAF.

ARMTT BB FE AP RERT R FRAFZ ERE H AT K
REATHE LGB &, RGBT BIFRIE . BRI
A2 35 H7 BURAE X 287 5 3% 5 2 M i 8y Ae BT i

AFRBET I ROHRNEEETF AT BRRET LA, R
WEAFRHMETA, KERBTEER. 5. ##. #HL. HERU
T A oM.



P
2017 S L E B EIfi 2 (S 4t)

A PP AR

X

FRLIFA, RARENY: LEFELREFERERE AR
Adgr e 2017 FHALEBRE0GHEF (F-4t)

— RHBIL

(=) £&2%&&%

2017 FHEHFFEHGAF (F M) KATRH 181 LT, &FA
WK 2R R MR, ERFAATEFEHT, 2017 FHLLE B L
BiRFH(E M A Z MR LAT, Hd: ZF MR 60 1270 & 33%).
FEHRHF 61 LT (5 34%) . HEMMRE 60T (& 33%) . sk
RO HEARELERTARATHFIEFX D HRFTH (UTHE
B xBHE ) LWRE, RFAME - REEERE.

BA 1. BAATH 2017 £ 308 BAT ST A (F=h) B
ik FB46: | 2017 FHALE B ERGH (F4)

KA | ART 181107

A 3ER. S EMRM T SR b ZENGFE 60 LT EEMEE
61 1270 HFHf4F 60 17T

GEAR: | BEAE
RBFR: | FAHEEELE K, FHEE WA EHAS —RL(
wmad: | £

P RIE: WA MBT

(=) FETEREPEAEH

AR

2017 FH A B EBGRAF (F_#) KITEH 181 L, HEF
SAMERTEER, TEATEA - TRANTERARAIL S, A%
BAEE 8L, EEALERBER 100 470, AMRFAEELTE
SN LA B FEE LT EE .



s BE A

Brclliance Rarings

o BUSRMIAG B B
(=) A RH

REF—F 8B RATBEARF AT G B EATK ERLA B2
B, G BEAEXTREAAT, 5T RBEXZHEEE.

BRE A LRI E T BREANMBEXE, 2 ERBEFRIE
BLE . WAE FHR R 0 AT B ARl . 2R E B AT B ) o P R E AR (P
PARAMERZEY AETESR (P L) ZREERAANX
HPIATIX . REERTENLA. BSRAANBRREE: 54954
Bl 5 & REFATBNANIE, REPrfnd. AR, EETHE
FATHHN X AR EAL 2 G FPITEREFOLESLEITRf
ERWE;, S CHEEZF TS BRE.

MM TERBFATE, T ERBFRENERCENL: %. 8
BR. HETARTHR KENT. BEMeMTBE, £ BiBE.
THHT BRI, £, RiKS. EE7BR.

(P ARFAMEHT ERZARKRER2F0MT ERARBTLL
EY AR, HABRARBRERT ZRZARKEALHHATNLR, £
7T EREFITEMN A, A ERARBRAEARARKEZART E—
REFTENK AT RE T 2ERFTERARBBHRZES RS
— 5 THERTENK, BRAESB. Bk, AEEE—FHBRAET,
MABREFRBEXZEEEE. AT BRSSP RBFEEEENX
AR T BTG RRERRE .

(=) &EMEERESF

KE A M BT RIRFIRRT o R T HELA KRG
FERET), ATy B MCORBRAE T el e R EARE,

1993 £ 12 A, B 4B 2 (X T L4728 M BE B RS0 52
BT “PRB. RERURMTHALERBEEFEFR, URIE
PREAR—, fPLEL-THICLIERSF. " AN UHE
BAEET, PRAMTBRAARBOEZRS. ¥ RBUFE5HHT BH
Z R AR P e G 3 BN . B TR BRI
BT A SR R T AR T AL BLORAE S Fo b BUR 5 07 BUR
UK FRFER, FRBTEHT B EIEN KT UF R W77



s Fafe e

Brdllianee Tatings

BAudt R E RS BOF RN BAL B, F 37 3 0 20 U B TR
HUMRBELEE, LB AR EFHELHE, A7 MBRF
iR (A AR R

I (TRHE ) BAR K BB IIR T 37 B E B AR, K
AT B A BA AR E B B RARE, A4 Ty BRRBRTE
BA AL ALTEAL..

20144 8 F, AEAKRBR T A (FRARLREFRLZY B9ET
(LU “Br «BEZED 7 ) o 3 (FHEY BT THFRFEESY
AFARR, AR T T BUR B RATHT B F 2R ee — M 8
KEEQHTBRATHGFLEANTEEE, #— PR THTHK
R %EHE, AT T BRHRS AR,

2014 4 10 A 2 B CEFBeXx Ty B HR 45 € ZNE LY
(Ek (2014] 43 5 ) A Ar % R E P LB A EHT BUR R 5%
BHHE, BSRABREXA4EE T (AH5kx THRAFTEE EH
EREwNAEY (HX (2014)455) fu (ARG ERSANTE
CHEFEEH I A EY (M (2014) 351 5) $EE 4, H2EER
WHBRRFEFENEERE T AEEN, ABRBEKR, B BT K
A, AeSRBURE AR T BORKE.

2015 F ULk, X THITBR-—RGFhERGEHENATEE. TE
EEEHW, E S5 Io B0 5 S T AR Ak X, AR T
B R FLATHAT H, A H B — M FH A e R AN F LT E
EEM (LEX2) .

B2 hHEAE5E AR A 4

B A wtE P4 LE5 EX 3.8 4
: HEH T B RS RANE, HEES,
wotatoon | o EXIPEL | g ca01) | WFAAIRELEREE R Rl
o B 43 5 ﬁ%ﬁﬂﬁﬁﬂﬁﬁa%,ﬁﬁﬁﬁﬁ%
- £ AT LA
REBRRTEEE, FARMEHETELF;
B4k xTHERMAR E% (2014 &ﬁﬁﬁ%ﬂi%ﬁﬁ%’i; HIBEETET
2014.10.08 i?@ﬂﬁ&%% 455 %ﬂ@,EME%A€E;$&%W~ﬁ
3 HHiT. F4%E. EMTAHETER Y
MAEEBEFX,
HAEBRGERF A (2014] i H B A E 2014 4 12 F 31 B E R
2014.1028 | AT E L HEEH iy BHHEFHTHEEL, 2ERATEY
A it ki =,




ﬂ Fdeda

Brdlliance Ratings

XA ot Z# F I1RAE
~ T B HESEATRFEE, AR
soisiaat | 5o r BRE ) wim c2015) | B FAKARE. AR AME S ATAH
I AR 2855 zﬁﬁ%ﬁﬂﬁﬂ%%ﬁﬁmﬁﬁmﬁﬁ
T VEH,
xTFHMIF 2016 4 A . , - “
i o WE (2016) | #—FHMFFRLTLERE, TEH
2016.01.28 ﬁﬁgﬁﬁﬁﬁl nE FRRATE TN R B
KFOLRABA | g0 o0 o | ARAIH T W AT AT 5 R AL
2016.10.27 | Mfx & R R & 4 g8 = SATEITAENLG, Ak A K a4
R TR LS 4 BALG,
MHHEATH - FAEEE, miE%G
x A 2017 &4 WE (2017] LITREEHE, HELTTE, BEREY
2017.02.20 | A fFEH KT L g WAMELTHE, AEERHERE,
498 4o B H-FEARKEHS T, LE-RT
Wi, WERGHEELECHEETE
2015.03.16 | B BUR —RfR 4 | MUE (20150 | 307 B8R — Mt R ATRATALE % 22,
o EATEHETITHE | 645 WENE, GEHE. EREREE.
X FHEF 2015 44, HE (2015) 742015 4 H 7 B RF — A% 2 % 17 b iy B4R
2015.03.20 | F B — G AE L 68 = TiE#ATHR R, BEAERAE. T
T LiE ik > B, BEHE. BELOE.
; A BE 201541 A 1 HRERKITH—#
2015.04.17 gg;ggggﬁ W C2015] | fide. HE#HEE 20145 12 A 31 BN
= iy 47 % B s —ftid, AABLESR
MEEABRTIN R AL FEEHE.
WEH T BT — . sMEER, HE
BAAEE A E 2014 4 12 A 31 B4
Sol61100 | 0F BT — Rl 4 | T C2016) | BOFGEM R 0075 B — ALK 44 P 00
g SR 7 S 154 & BR-—EsmA—RALTEEE, &£
RAEKR — BG4S Y E % 5 HT 8
MR B Ak — AR
, MBI E TG R EATHATMEEHE,
20150008 | 7 SMERIE | M (20090 | aschim. g rimm. 5 RBE. EAF
REFHE.
x FHUF 2015 £ 4y BHE [2015] 32015 440 4 BUR & Bk 3 K AT HEH ALK
2015.04.09 | L ET G4 K g5 & TEH#HTES, SEREHAZE. ERF
47 LAt i Jo 7 B, EEHE. BEXOL.
. WA BRMAE2015451 A1 BRETHER
2015.03.24 ?g;ﬁggg; it 7 £2015) ﬁ%~%ﬁﬁﬁ§mmﬁwzﬂma%€
B y 2E BEXHGF LAt 4, AAEIESK
HENARTHNB LS TEEE,
WEMFTEFETGAE. HEBIATH
FE 20144 12 A 31 B F B EAK
2016.11.09 WHBERET GRS | ME (2016) | R GFEETH 575 A 67 R & 5UE
S MEEHEI* 155 & FHNBAERELTEEE. FRFHR

THGHM S EE S RAE N RAER
B BUR

TR IR B 5 B o B3 P sk

AT EY PE SR, WBEMHXELEEEh T4, A
FTRAKXEM T BB AN EZRL. Aok, FHNFHFTBHESLS K
WA MEREARE R W h 5 AEEEEE, A TREDT BEH
REAT, AATRART EF. UK. BN ALE,



ﬂ PRI X T

Brliance et

(Z) #4eh WHE R

EXREMBREESNET, HLAZEITHPERF LAY EE
ARE, R Y IR MHARE R E .

B 1994 £ HE 2 HB HE R, BGHATHLES P LB
N BE RS, FREUBHNGE—HE, FHTEIREUBRE
BRE, ZFBHAMBAREKE, 2004 5, WLEBRFHA (BARK
FRTEATEEE (T) MBREH B EGRE) (58K (2004120 5 ),
I 2004 FEREELET. TEL () B MBUKE, £LEITEE
B () W ERE. 2011 4, #AEBRRHMA (HARBM X TF3H—
B 0 5T E B I B ARSI MR EY  (FRBUK (20100 64 5)
B CUNTR. mEdd. FEEER. £RAR” WERHFHET
BRBEARBBNG > Z G, FERTEE5FEMBEENGEXF,
BETEAEBUTH G BIRBERE A,

2014 S5 (FHEE) FA UK, HHEEZHREEZ S, FR
BAFECEREARE, FEHLT (X TRHFEENHAEMEAUK
ETHRAAMEFEL)  (HERIMBEEAEEELREEEIED .
(X TH#H—FBEFRAFUBFERLTENED) . (BUHBUTAT
MEFREPTEERAEMBRFERSAXASH B o (EARBF
ATRAMBABA ST TR AUMEF R EGESELY (3
BK (2015029 5 ) SFHEAEE A ZE. FH, HbECFEHE LR
HRPHMEAL GeE T, 2015 FHET (BARBFX FEATHH
WHBRAKNEENEZHEELY (FBK (2015145 5) , ERM 2016 F
B, AUMBITL2REB IR P HMBEA =R TE, HEAITR
FEFRHEE, ELPHEEESR., L8 =m0 AT
TN MR E B L, e AL HERF. UK. S@fitsdf
WRE, MUMBGRSFELHR T ARNRIE.

= RESFRRRIEWALE LT KNRR

BIHEFEHER, BNEFHRBH AT, FLhghifEs
FrANA T, 2016 FRE LR AL, AT KPEF, ME “—
W R FEHR, RESFHKFGRERE, FIRREGY
BER . FEMA%E. FLAR, BUBAHELE. AEHIFEEKSE
A B X BRAZFRIFREAEK.



{}ﬁ&mﬁﬂ

Brdliance Rarings

HALERBEFEZT LR, KEARF_FLAERFTZFT &
BTEHNGE, BAE. ML, ALFHROHARDEN S LER
FLERH, ARASAKREESD, 250EAN, HLEHRH LT
LB E e F AR E S, RECRITFHHAETR, HAGREREfF
THARTR, BAh ot m LB AR, R, LB FFHNE
WFRTREMGERE, REBRARFTZFELRAE. FHIRHL
AEOLR, ARKETHLZFAANET ERNZF B RIKREF
2H,

(—) RBZFAERAL

2016 &, KEZFMAHIEEERNEFTREH R, ERAZH
e, XELFELTEMELHGAE, RALHFRFTEMEFHS
¥, MEARZEFALTRELZFWRS, EFXEFES, FELFEHFH
THBENEKRRS, RFHSEENEFERALTARANAS, TiF
R EAfREMER. SHRAEREFHLEHFR. BEREE —
FH, REFLEEHREE XEBORR B XEHRESHEYE v T EIF
BRABNTHEE, FHAEFEANEFOERARLER, REKE
S E R AR S .

2016 F, KEERZFRIL T B SR BAEFE. BERK
FHEKTHENHFTESN, HERFREHRFEKLSY, #H0H
HE—EBRENES. ERERARE. ARAEET, KEAR. F
BB TAHEN AR LER TRIARNESN, AFHTHR. LEEH
PGB & R, AANEBRE, KB A G AN O R RE
Fogd —w -8B . TMEMRERRERT. SHERRITHER,
#EEALHE. ORAFENEHRIRAUREXE. RAFENE
BEAMNHKAEFE, REMNL KR oo ke Rudd, HH—F
HARELFLBREEBRANEREFEE, AREHREFHEK
KERMET RAAWBE. #5200 fogl 2RE. 2016 45, & E CPI# K
W AR ERIFE 2% £, A B ERBKSEARE. 10 A31 8,
ERfETRLAS A TARTIAN SDR #FEFERARK, XoF
ARTHERCARAEFEENERHEIANEL, HANHBEFARET
#H-FRANEGLBER. REARTHEREMT. ARTILELEE
REBFELCEREA.

BE 2017 4, EHEANGE. ZFE4EE. FLAR. REE



S FHapde

Brilliance Batings

FEMEA. BECKRE. AFT AAEAET, FHREZFHZAL
RHFARN SRS, FEEFTKAMEREFBERTHLRNSH.
B B 4 5 AR M R R A R 8 5 T OBOR . MR
b WA A S 2B T A0 R B S BT BUR T R R AT, AALEM
77 BT RIAT A B 35 Fof i BB An i 7 BUR R 47 R K45 T AR B9 1F
A, BEE. ARAHERET, KET BRRSHARL SR LR
R, ERFBEEFTE, AR, VESFTALINEET, HER
TR LSS TATE AT HN R TBR, ATEHLR AR/
REERZFFRELK. £REEFEALTRMELT. ARTHERE
KAGHWAAERT, ARTEFKHHFTEAHE. RiEREHE
B BUF =B fRLEANRENREHRAEEHR, 7
FTFR#AZFEAAT. RFSCVEEELR, AHTETHARLEZES
R AEA, R#EFVEHEBAR, BF—FH, ERIM LT
T8 ar— S bg™. FEF. INFHEFEWRERRT, &
Bl i fE AR G EGHR2 E Y SN RE. AREE#
P A RTR B BRI AR A RNEAST, IEFTHNED XS
MAGMIEAFHHELHIRE, EFETILARGHNR.

(=) HA 2FALE A

AL TREF MK, RELH, wRIIE. H, AEER,
FALG AR, LG5 Mmmir, AEK4 740 28, BT 4 470 A
B, 2FELEER 1859 FEHAE, HLELERN 1.94%. #Hik
BIAH 2AEEF. LB EMN. 39ANTHER, 24 MNEFZT (Hb 3
MEHET) . 3TANE 2B BE. IAMKRK, BE 2016 FALEEE
A0 5885 A A.

MAcEHBEZEHR. PEMKT. AEKF. LAROHFTE
i, MMAE S, LM, ERPRH. FEHARESHLEERER
B 56%. 24%7F0 20%. #dbH R IAF 7~ 136 #, HFEEH T KB
BWH H 87 M, B, i, £, BF. %, H. 4. 8. akE
S EARRNT T, LG RBERBEFRAAERNEE, £+
RERERAARY L. RE, KT, FEBELLAFLRHERES;
AREFE, HAEKLITERATAR, i 502K MK 4000 £ 4.
MEFRFEFE, £ZF 2016 FAHNLAEATELAREK 67 Fi, B
“2117 A& 7F7,  “985” BEAK 2 FF.



S _t:mﬁjﬁ

MR AEEENRBENBA, HEL2RRX T HHA A4
BE” 2R ARTE, HAEWIRRT “ERAEHZF GELE
HREW, RE 2016 F)K, HBALBEZER 2602 FLAE, HPFHHEL
B 620429 NE. KEFE, HMAEKERBEFE, @AM 229 %,
HeKIFRBERLE 1061 22, 4B FE, HILENEBELET
J % Ek. AAAF L5484, 24482 L ERET 4000
NE, AXEEZHRTRBOEARNZRIEZ . iZFE, ARXX
FIALI = B o b K AR B K R

DX A fo Q8 16 3 X B ATV AL R 00 0R, 3% T Wb ol &R AR
FRREK, EFEE, 2016 4, 24 LMK A~ KH 3.23 1L
TG, d2ENE 434%, [LEAEEY (AERX. BEEW) 7M. A
¥iEA, 2016 FHAA MK A BEREK 8.1%, h2EFHAT
B 14 NEE. NFELEHE, 2016 F, HbE =%k kN
10.8:44.5:44.7, P F _FLEWLTHE 12 ME08; £~ LEE
BloNMBERR, FZFLBIE L, RAHRFMELKSSH.

A3 HibEBHALE R

i 2013 % 2014 5 2015 4 2016 %
L]

Hik | 2B | Sk | Ak | 2B | S | Bk | 28 | Sk | Bk | 48 | Sk
THER (FFTLE) 1859 960 1.94%| 18.59]  960| 1.94%| 18.59  960] 1.94% - - -
WEAESRE (L) 24792| 568845 4.36%| 27379 636463 4.30%| 29550 676708 4.37%| 32298 744127 4.34%
& — k(L) 3030] 56957 5.32%  3177] 58332 5.45%| 3310 60863 5.44%| 3499 63671 5.50%
-k (eom) 11787) 249684) 4.72%) 12852 271392 4.74%| 13504 274278| 4.92% 14375| 296236 4.85%
LN 40 n) 9975| 262204) 3.80%| 11350 306739 3.70%| 12737| 341567 3.73%| 14423| 384221) 3.75%
FREEATHAN) 5799| 136072) 4.26%  5816) 136782 4.25%|  5852) 137462 4.26%| 5885 138271 4.26%
A3 R A4 R AE(TT) 42826 41908 102 47144 46531 1.0l 50654 49351  1.03 53980

i RIEHALE FITEL (2014-2016 5 ) Foddbd 2016 EER S foib 2 K R4t 04K,
FEARENE 2016 FEREHF ML L RAITABRNEEEITE

(=) HABEZFEEEAR

WEK, B EFRFREHKAE, 2014-2016 55, #HE o
Bl EH X 4 = B 1E 2.74 ALTT. 2.96 FALTA 3.23 AL, #ETth
Wt E, FlLaFIK 9.7%. 8.9%F 8.1%. BRAWFEHHKE, 2
METFALEAT, HZE£2FLEHLFLENT.

MAE = EAEEN T AN, FEE AR T VI E %P H
A, HYMTIVBHELRERT RFHAR, REFRUK, MR
AR R BAE L BENGER, TVL2FLETW LA, 5 2016 4,
WA E AR 144 T, ABKTAE. Bd. &5,

8



S FHaeFa

Brtliance Ratings

A, BAORE. G4 RTEESES L. £, RXBHAEHM.
THEHE T URFR LML R, 2016 FAFEFEHLHE
F, AT EREK 13.9%, Btk 2040 E048; B TFTARHEE,
BT mER K 4.1%; ER AL 80 A 2 IEME Tk E £
WHT, ATV EEK 8.7%; ME B M~ fo kg # % b LR ER
R EFRFBRER, AMNEEAEA, ANTELHT A, 17
WK 0.6%; FHl. EREBERF. AR TEHEETEHEE

fn, BFEEE A 2016 F8 AR K 11%.
H& 4 2014~2016 FHILEFT BT EEREE (45 %)
2014 & 2015 & 2016 &
E-E S : _
EE #Hig EE Wik Vb 3 #Hik

AR (Fvk) 3056.43 1.8 2919.77 -4.5 2948.5 1.0
B A () 3429.01 2.5 3421.22 0.2 3563.8 37
KEE (TR H) 2344 81 10.7 2301.43 -1.9 2423.1 5.5
B (Hvd) 890.40 4.0 758.39 -14.8
f;‘))ﬁ RIS 10en) L5 1209.02 1.9 1408.13 16.5 1156.1 0.1
ERHE (Fvd) 24.36 -10.6 25.39 42
AP (Fvd) 11669.93 5.5 11288.92 3.3 11586.7 2.7
WFFH (F0d) 26.15 20.7 35.35 35.2 275 0.7
(L) 82.4 4.0 79.85 3.1 78.5 1.3
KRE (FH) 174.46 9.9 196.85 12.8 243.7 24.5

i REHLEFITFE (2015-2016 ) Fodidbd 2016 FEHREFfoi & LR FITAR
BE, HH

TRBEAGEFZ LRI RE N ANBE, HFR, T L
B REAE, BRFmAREMERERELE, BREHAESS L
HARFRAF XK R 2016 FH] 24 ERAN ik 338 Al (4
RANE B EE 319 Aodi. M40 442 Fed) o BRTEE 1011 Frd, —4F
BHERRZFES. R, AEEEAB B LR L SV mES
BB K 10.7%48 11.1%, H & A L E Tk 9 th B 4 31 % 8.3%F0 30.3%,
BEFRS 04N 124N E0 8, AU ET WK FTHELSF
5 10.8%%0 41%. [ B, ANAE A LB AE St THEE 26.9%.

2015 4, EENEF TATEARERANERT, #dbd MR H
F 400 Zn R LKL H 4, HEATiE 2000 T4 8. KoLk
EMENRNTRNARTERN A EREBENAE, THOEHAYBE
&5 RERAMTIRHAER, BRELARRFAE S, TRty
FlYHEE. #Z 2017 53 AK, KIIFVEATCHERLKEBLE

9



S Faeeda

Brlliance Batings

T20%, BEXSHEMNBEAERTT 1000127T; YHE HEXS 14 %,
HPKImWELETEAREY 60 470, KILF V4P 2 BEHE
BTY 40 AFLTE, REARS A RFEBFRIFRE. FH
o KR HE. EMR g sn ik &6 & S0,

A7, MAEHARY L. wRE. KI-BEL 4248
B, BRRBERFEFE. 2016 FHLEEFAREL AR 573 LAK,
BK 12%, SIS KRN 4870 1470, K 13%. ik ey hadsgk
PR TR EE. RAER. BEREE7YNEAE, ART
Wb, WEMNERADARS LKL REANETHER, HLERELE
ERFE M, 2016 4, HAZE == BN 1.44 FiLT, FhE
K 95%, EZF L EMFAFREBENLE LA Z 44.7%, RAWF EF
BER K EE . P, 28 Ao R IR 45k 8 3% 4 B 3k 2] 12.4%
0 18.4%, HRTFE=ZFLTHRE. ME—F B KIZFY%
— R T R EHE LM, WA kRS KR T,

MALEERERR L AL, 2016 5, #ALEE—F v mfEH 0.35
FALTG, ¥k 3.9%. Y4, MAER A LT 2554.11 Fod, TH 5.5%.
MALERAKT R, HERFERELEE —, 2016 FAFRETE
470.8 vg, HK 3.3%; MEHTEN 241.63 Fd,

B & 5. 2013~2016 S£#H 44 B RS F LKA

L] 2013 & 2014 & 2015 4 2016 %
WREFEE (LK) 24792 27379 29550 32298
- 3030 3177 3310 3499
Sy ] 11787 12852 13504 14375
Tk 10139 10993 11532 12255
#wH Ik 1706 1925 2040
F=EN 9975 11350 12737 14423
5 o 7= 972 1063 1137
AR 1180 1373 1853
A & = EAE (L) 42826 47144 50654

E: REMALLGEIFE (20142016 F) Al # 2016 FEREF ML K RFEIT O
BB,

BR, #ABERRURR Y —F, EMfE BEEA B 09848
A RBEERE, KREBEIIF “—ZWE” RELEE, WhLHEHR
R T R R . MG BRI E d 2014 £ KB 55.67%#R A ZE 2016 £
RH58.1%, MEMKFHTFLETLHART, 2EGFFHE—. EH



] e

M EZ TR, BELRSEN IR, KRIE S fogiigl, 8
A O ded R m R, M A A O R Y BLR R BT #2016
ERAEHEEAD 5885 A, [FILEE 0.56%.

(e9) #deh 25 ZR 3 &M

EAWRER, KMUREBEMRA —ERHP MG EFEKE
B2, 2000~2015 £, HFEFRE MK £ EETREH LT
95%, Lo 2015 48 F &1t 5| 99.97%. 2000 4 bLF, HIAHH B
TMEZVEHKNAS, AH 2008 FLU5, HAbEhit—F 5 EH
ARARE. RELFEK, THImAELRBEEARGRENE, &
RAZFNTREZRHAL THFE. B 2015 4, RESMRKATLE
TIRE T A B 55.78%, T B x{H K 4 7~ S M FTRE T 14 £ 44.19%.

Bl & 6. #ibh WK & B4 3R R

70%o

60%

.—_.’_.—*ﬂ__.\‘._.\‘ o iy el el i
0% O —
- 3 — N

40% e
309%
20%
10%

0%

{9 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
-10%

——BER T —e—BERRBT —e— HWHES RO
S ARIEHAE G FEL (2001-2016 £ ) $iiE w4
1. ALEAHF

MEHMLEEFFLGEREK, BEREUNATRSRE, BEER
AH W RN A 2000 4F#y 5524 L0 E 2016 449 2.94 7 76, B H#,
RAE R LEUNA 3209 THWE 127 A, EREAHES, #
HHLHERFRIET X 2 FREELHESF LA, 2013~2015
FHAE AL LHE R TE L FHH T 11305.94 1270, 12449.27 7,040
14003.24 170, BABEKEN 11.29%. HEWF %Ki, 2016 g+
SHERBTE LT A 1564922 1071, F ¥ 11.8%.

HEFR, HhEdH s HERTERALEALBHED, WEHED
b4, EHESHES R, 2016 £, HEHFLTEH 2 &
13149.57 1270, ®K 11.7%; 2+ #H & & EE 5 T K 2499.65 L1, ¥




S Faede

Brdlliance Ratings

K 122%. MEL2EHBEWHTH AR, FXHEWAERAAREE,
HEREOZRA. MEERMNAFTREERMKRME, WEkTEH
B, BERFAERE Z, KARNGLEHFERTHIHELKNEED
5. 20154, BRREE. RE. BE. REBERREFELEREER
FEHMBEIE, SEHFEIHLESA N 32.04%. 8.37%. 20.57%. 11.85%
f710.84%, HAHEHEKR. XBEESRIEA. HEREENEN
B HMKRZRRSNET, MEHETHERHA AR ETHHEK
#2016 F# A H REL LR R E A LI M 2B 5 EE H 456.90
1L.70, ¥HKE) 53.6%; TREHLFEEL 7.73 04, #K 52.1%.

HE e, FAEFMEEAR, FE, HEREL BRBEME.
HENEAHBEEFRXBEEEFT 2K 12.7%. 46.5%F0 205.6%,

RAUEX AR EL RE. BRARE, ETHRYKFGE R
REEFHHEK 26.7%. 9.0%F0 12.2%; 2ELHER LKA 2244
L, NE2EEL. FHE—.

B & 7. 2014~2016 F# b8 2408 % LR KA

A 2014 # 2015 % 2016 %
HeEREREELH (L) 1244927 14003.24 15649.22
WA T IEBA () 24852.28 27051 29386
RAAERAHGRAN (1) 10849.06 11844 12725

E: REHALE GITE L (2015-2016 4F ) fo#idbd 2016 £ E B &2 iF foit K B & iHAH
B, itE

2. ALEBE EZF A

BERr#RE BRI ML EHRR KN ETES 2 —,
2013~2015 4, #db& B ZEF R EAE D5 A 2.08 F LG, 2.50 F1L
A8 2.92 {76, EWF K, 2016 &£, BIALEERTHRE (F4K
F ) SR 2.95 FALIG. 2009 £ LLE, #dbd B w7 R R B K
Z, BERAMRFRGHEKEE, 2L+ 2015 FEERZ R REED
Bk 16.76%. MAEWMEF TR H S, HL T EaiR
BEAAETE R, BREZE IR - AR B2 R TR RNEE
R, B 2006 £ b HBE 60%, ARINEHES EALE, &
912015 F 5 thiA B 74.77%. EFLEEARENT, RERFERER
FRERANE, REBEWEFRBTHANES LA, 852
PHTEAY, 9 2015 44 16.60%.



H s

B & 8. 2000~2015 FH LB Z XA RAREREA (B4 4. %)
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2000200120022003200420052006200720082009201020112012201320142015

218
35%
5%
€
c
1(
G

— A TFE i S SERMEE i Hit22E gt ERE
i ARFEHE ST EE (2001-2016 4 ) HAEL 4|

MTL &, BB AFEREAERRAMBEEE P AH &
oM. 2015 F, M HEL R LEERZEES> A
10783.16 1.0 #0 6503.46 14,70, 74| & %4 45 & 2 %= R K H B 36.94%F0
22.28%. AEI#E W F, AEH & LRENHN 1399.79 270, & bk E;
EEBFT MEEY. R BHMT . (LT, & H A3 5
# 1054.28 1270 935.56 1276 631.75 1L.70H0 769.17 L.75; L&
A EERNEE T k. AAEE B EEN BB AT G,
W BT AR WL B, BEH AT LUK EH AL fAL AN
B, MAHERR. KAEFEORRFER K, T45%k, HEER
TEA%®E. AXERT. #F. EERGFEEE. #RENE. RS0
M X+, RERBLEELTEFIHEE, ZBRAESTH0ER.
RXKITFBEMEPOEEALBAY EL#HEH. 2015 4, HHEER
WEM . BEREBOL. AR FIEE AT B R AR
&1t 34 3| 5068.92 17, 7T.

3. Akl o

EAWKE R, HMAEEFNAETE, 4T B2 HF 25 T
AR, MR GREE KA TRMEAT, L4 2016 £ 8.05%.
WMAE AR MEZRE EA, RO AEHE ATH o, 29—
EABRHAZIME. FHRLREFEHEZR. ARTLERUKE
W RERTNERETH, LR NEH B OR G FRAEE
B 7, 2014~2016 4F, #AL 4 W 0 B F 25 H 266.46 {0% 5. 292.13
L& uH0 258.96 L0, #HOFHFH 10228 {L£ . 12841 L%

VAR B RFEE= N DR (200 M AR P20 FILSah X /=24l (e
JL) . WHEE 2016 FERESF S EBS AR, @dba 0. hnmel ARG,
Hrit iR LS N R MR e 00 E IR 6.6423 B HAINE LT, kit E L 2016 LA
HEO%R 132,48 423550, 1 OE 258.96 12,70, i#FH 0455 391.44 429G
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EH bty

Jufu 126.48 {2.% 5.
BA9. b oA (B4 L£7)

500

400
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0] e ——y—0—""

20002001 2002 2003 2004 2005 2006 2007 2008 2009 20102011 2012 2013 2014 2015 2016
——HD2Y —e—HOLEH BHEOSM =5

i REMAE LITFLE (2001-2016 4 ) foddbd 2016 FERZF it b LR HITLHR
BE H

2016 4, MBS ETEH AR L T HEALTHR, dE£EHME K
HEOREFEEK, YA, AN ATIKEARE. RE. k.
%E, 2016 F LR WAE R fodh K3 1 0 A4t 1264.6 1275, 44
SR T B A 48.6%., BRI A MG RAM#E OHIG, NETHE
6% 363.8 1070, TH 42%; AU EMAE, R ¥ 5HEME 3114 127,
TH21.6%; 5XERLE 5 EA 28091270, K 6.5%; xtHAR#HE
0 200.8 770, ¥ K 6%.

WA AR O U -RRZFANE, ERELVH B M EE
F. 2016 F, #MAE A—RRE HH XL P 1869.6 27T, T 1.2%,
AR EMEE 71.9%; UMIHH A # LD 5568 7T, B
31.3%. B, #dbAREMLHE O 13447070, H4E 4 HLMEH
51.7%. A#H = RERE, HE o @ BPEF R SR H,
HilE. BHFHEARBoERER BB OB K&k, LB, AHE>F
RERAFTL BB 0 T, b, EFEATRHAOEK, ZTLARAF
BahET®REE, KT HDEFAZHRAOETE.,

BA10. 2014~2016 3B E T H LB KR

EF 3 2014 % 2015 2016 #

#HHEOEH (LX) 430.64 455.86 391.44

BoE#H (LET) 266.46 292.13 258.96

#OEH (LET) 164.18 163.72 132.48

EF (ILERT) 102.28 128.41 126.48
M HEBRAE (%) 9.67 9.61 8.05
EATA AR EEDRE (4) 301 274 235
ST AR BB E RS FULET) 62.96 41.61




S FapgHa

Erdlliance Fatinga

EE 2014 % 2015 5+ 2016 %

| LA SN E BRI (L£T) 79.28 89.48 101.29
i REMALE GITEE (20152016 47 ) Fodldbd 2016 FERZFitd K EGIH AR
3N
BE —H B . KITLFE SEARHNIN, FE (H
) W B B ke KRR L FEORAL, MR B L EY
SAERERE A ST, MU OB AEH PR,

(&) BB BFHEREEF st

1. BB 8= LM

M ERREEFEN T L EN, F-FLABRSFPEHEET
R, HJLFE, MERTANKREHEAT k. Bk, FLE
AR RE, FZF LA HRA, £—. £ L A hAND
BT, 2016 4, WG Z kLG m 2013 4 12.22:47.54:40.23
PR E 10.8:44.5:44.7. TENEZF TATE S UREBHEAT L ¥, 2016
FEHIEE LR ERE A TR, B b A H
RAFSEHNLEARE 1,

BAIL #eE kP> LBHERRKAL (B %)

60
2 ' B e P

40 B0

30 -

10 A M

0

20002001 2002 2003 2004 2005 20062007 2008 2009 201020112012 201320142015 2016

—— ———E g P =N

E: REHLEFITFL (2001-2016 F) foide s 2016 FERZF it £ % BEHAR
®E, HE

Ak, MAERFERRRANEFES, F—FLiw, HER
HEABTER BN BREBEEAE T A REBR L GELET RS,
AR &P S o KA R, WARRRVEERR, ZHRLAS
MARVEREER. F W E, WG EET L. AR
Pt BB ER” b REAEARNLREGHREAT L. ok
GELKEARTE, BRI ED AL Wk REHEFT VL
BAR; RARERRES, WL RSES L, EAEIHT . 27,




S BB 2 A

Brdliance Ratingo

BREFET LML, REMPE. EANKBEEFHAS LF
H, B X EERAFLRBH EOBHEHER, mABHHFHA
SUBEFNE. FZFLHE, REEHRAGHERE. ERALF
RERORBALE, MLt RLEEENARDRAR. KT
Pl RAM SR CEHERZNF LRI A FRETFHSFOE,
FlHESE =6, #ARK. KL \FREFR, TEHBHEESfo XA
R Ao st F R B R BB KA 3 K A e b e A R K
HHHAN, MR T ERHRAR, RERARKTE, BRT
NBINEARR A, AT B ERITE L.

2. AN FLESSH

AERZMIEE G AT L. RIERRREEAZ b AL, #db
HEALELRR, CRAEAZZARET VRN, BAT —NEAH
REFLEH, TE-ZR-RAKIREpLH “RETLEE . H
B, ARARERXRARRAFEABRAT . AFEHFRE. FAEHE
BABETEREML, A HTHXTLHLE.

ESRMEARNEEZL, RHENEX—FELHT Y, #HET
ROX-F0M -8 Wk Tk . b %7 b E LR K-
AOAZMELFIL, EA-AENEHBEMTL. ERLELE,
FAMKRTAXAaN. HAER. FAHEFER. Hhrk. =708,
SRMPFRB AN Y; BMNIAR. ZBFREH, KAlgmE. ¢
FARRENREH AR EM D,

AE. MKEHRBAYETY, 5FEULFRHEEYH. H4E
KM ALE TN TES LM, #F AR H, ERBSTL
PN B 3t BB, ERESE, ANKENEEAE, B
HEedLERERFHRAEFELETAY VX, AE4L. b, T
HEAYFHEEMNEAR; HREMHE, THBEHGAEE T, &
FEERRIARE 7. 2016 EHAEHFFHE T B REAT LB
FIFFREEHT Y . REELHEAES Ty kah £, M 2016 £7
6, J = 5 B 6] B BAE 4R 7 R 299 b ( R4 RANAE T A0 E R )
W EARES . &E 2016 K, 2F I ERMRS M 338 Aol (45
KRB RIRS 319 Frb, B4R 442 Foh ), BURAE 8 RMB%A L, B
SERE K 1 KA AKEE FH TR 60 Arh, 7 R4k % B BN
FRRE 416 AvEM(E S, Heih, ML ERBRETIVER, #iFHs,
ERXFHATTLYNLR, BEFHOIHES L, RARBESL Y. &2

16



S Fadedfe

Badllianze Tatings

2016 R, MIAEFRRXEHNFHEATLALR. RRXEFHAFL
K. RXEEZHREFEAFLAR. EHEHIAZLFLRE 14 MNE
KEFFEE. 9, ARFHAFTHEATLFLREREN DL H “HE”,
FEXAXEFFZLERAS, LA S8 FrBERRE 71 MNERARH
R, AXETFLEEREEERBESAL LHE, LEFFLEE
NEFRENREEN. ERERERALA LY. BEXEHET L E
RMpBL, HFRHHEOHARET T b FEERESE LS,
WERFN. AREHAK. 28, SEH. BRERD. BAREE, &
Z 2016 X, 2HFF VAL T LU LB TFEEM VLR S
.

HEHAE W HEBAAR, HEF 20164 1 ALAHT (M~ L
BARKRERE (201520200 . FIoH i P EH%E 2025” EXE
KBS, HEoyHE VR AR, AL T 201642 AflE T CFEY
i 2025 BAATHHNEY , 2017 F 2 AL T «F EHE 2025 #4447
HNE “1+X” MEATH R R LT FGBR) ), FEHEHFT GH
BTN ERETRIRIRT R S MR T E, BER
BB FRTRT L. FhEET L. FREAEREAES L.
REXERE AVEHOERETERZLE, ZRHLE “1+16”
MRV BOR R RAER F AT . Rk, HAL & BAo K A B poth K R 3 2 5%,
B —REEEA. BHEEEAATAAE, RHERBE. £R
5. FRFEAE. Bk e. b3+ FME 16 4247 b 21 040
BEERRBSEFRN L., FAm st — PR BANTRABEEZF
WEREF MBI EFEWER AL,

(%) #Ah 2F A EREH

BAg T8 12 MR T GBR. BEN) . EAHLEKITLE
RKIEFH. AEHLHFFERE, HLUEEHGBER “—BA
5, RRHMEGRAAMENRT AR TERAE. NEXEEE, R
PR TEETHMEHEFHAEE AL, £ KREHTH LR
B, DR TEAZ T T, BRI ASK=FA. HZ=A. 3F
WMBEZAEGFXERZEHNERLRER. 2016 £ R X TH X £ 7 &1
K 1191261 1270, H28HE 4 E{EE 36.88%.

A, MALE A K R B A RE K, DL
IR B 8 T A A L R R . 2016 &

17



S PR A

Britliance Ratings

FHAH B X 4 A5 K 3694.5 12,7040 3709.36 170, HHh&it
AL X AR 22.92%, #MALEWERE —EHE]” KX
BAFHR .

HETEFLEERSN, HHERREFAET 0N ZAHE:
E—BER—TRART, ZERBES L RBRET, ETVEE, BFLE
KFPHR:; F_HERDEMR. HELAMA, ZREAZFAHLELTF
EART; HEHERBERNT. Eawm. FIMT. #ITH. BHF. T
EH. ENT. FET. ATT. ERLREGHAEMNAKR, ZRE
Gk RATHMRME. BRTRE, LA PARTRXTRANEE,
‘PR BRI E A — £,

RN BEAAL, EEAAARRREEFLAEREARS “H
BHE” 2R, X4, RXBTENEMET “HE” HoeZikRE
R, ERBEHAEFHES, DRXAPOHETE, LFRX.
A, PN, FRERY. FEAS U KEBTTHLER, KiL.
WREMRRE., RLLEHA “—IIHL” , REBENEZERBERR, H
ERREZFENRMOCET. KIZFFEARAD. REFAR
g EE, BHRITE “BEhkE” , REERRRXKITPHMEF
NAH & Z B L. DU AR E T A B AKAGE P & TR H KR
RfogmR, FHERRFERAXKFRGEHNA. 2857 LLRESE.

BA&12. 2016 53L& T L R22FRAFELHLE

. WEEFEME | F—F2Motd | B Rl | B
2ARE (%) | S2ARE (%) | EL4RE (%) | ELERE (%)
& K 36.88 11.16 36.36 43.64
#® A 4.04
+ & 4.42 4.96 4.74 3.98
"B 11.48 11.40 14.77 8.23
Em 11.44 12.31 14.24 8.44
M 2.47 278 3.02 1.84
#I1 4.71
# R 4.88 8.05 5.26 3.74
#M 5.35 10.94 5.12 4.21
# K 5.34 11.30 4.55 4.69

T ORI, BARE R IR RO T RS P A A SO R, A RIS I A IR
PRA TG [T R A 2016 FEREHF Sk RBEU AW, KREE =05k E
1.

18



s Mapfe

Griltiance Rarings

I

} e RELFEME | F—F bt | B Aot | F=F2Xhi

J EERE (%) | S2ERE (%) | SL450E (%) | E4HRTE (%)
=3 T 3.43 5.27 3.67 274
B 2.64 4.02 2.77 217

E: RS A TR AT B RIE, 5
PO~ 380364 et B ~F- B R ) e 4k

BHF RS — A E TR R, 1220165F % “F 538
BREOHRTFHEHEN YR, R THAR, A—BRAELTHEHL
FRK, FATFREBIMNRERIAR, BFLA—BRLIXTHE
K ERFFH; HLABFHEESTRABAMBER K, ZHE A
EEAAL, EARFLIREARELEBAAE, HZEEFTHL
W R Fh .

(—) #dbH — A TR FM 09T 876k /) Fodl 0

1. Al —REaATmMARAGEIL

52 % RBEAKTFHER, #HIE —BoLEHERNEL2ELTHE
e EAKF. 2014~2015 4, #Hdb&eE TR AL FTEKRN 2566.90
2,749 3005.53 12,70, Bl Bl K 17.14%F0 17.09%. 2016 F# &
AH — AL FTE RN TR 3102.02 1270, TTEEH 7.3%, BEZ 4
HERAEFRE. 2ERT “ERE” URP R 7 G F L
PEFHESW, —RAEFHRANEETRAL. NAEHE, ¥
& — A ETRE BN BN A E, 2014~2016 SEHIIENFT & 1L
BERHH 72.97%. 69.42%%0 68.44%. BLUOK N F AR, 4N BT AR
Gk, BN ATHRELERFRN. BAERE (K75) A
FERABAFETRAN A F. 2014~2015 £, #IE AL FURNS B F
B 1873.11 42,70 %0 2086.50 1270, [ oAl ¥ K 16.72%. 11.39%, 2016
FH L E2ERBRANN 2122.89 1270, THBER 7.7%, H+ 2015
FHEBRELZFHETHRAETHR. GEHHAh L ER. #
Mok AL A B BN B 2016 EREKE TR EEZ “& g~
BREHEAT, £k, TEFAE2GRATLNEHFEZIUK
ZOESBT AR EMTETHRGHEERERK. AL L2
BN FH 693.78 4275, 919.03 1ZuH1 979.13 12,75, [l thar5l%

* 30 2015 SRR E R AR E L



e
K 18.32%. 32.47%7%0 6.54%, o 2015 FEHIER K R B HH AL .
WAER 11 HRAEELTEUNET] —RAEFTE L TR,
2016 FAHE R MBI IFREEEE. ABRFBH Y F 49 TR F#
REEBEK, FIRA2016F5 FA 1 B, #F00075F M EREH
2% TR ZE 1.5%, EHRNERAE TR,

MG 2EMRENEZERE WA, HEH. Dk FAEH ML
EHA L. 2016 SFULRTE L HERBBNT & LRE, ZH. FH~
ERMETLEFTMRRANZK, EFH 201645 F 1 HRAHEEFE
R, ELP R 57 EMERNR o 6l B 75:25 I E A 50:50 BT &
YA EHLE K 97.33%F 563.33 1470, B FLE b T 44.83%%
37423 {Lt. BEF, #ibd a4 bk P& A fo - M8 8 5o B 5k
299.08 fZ.mHe 201.55 270, a# & A2F 24 HREAH 14.09%F
9.49%; FHBAF, THRELERFRAN. BARE (R&) AZE
FBN & BN 251 58 R 321.96 {256 237.70 12,7547 195.31 127G,
Bl 2F 2 ERBIRA 32.88%. 24.28%%1 19.95%.

BA& 13, 2014~2016 431 4bh 445 — A AT ILRAMRKE R ($45:127)

{ #8 2014 % 2015 4 2016 %
BB 1873.11 2086.50 2122.89
FEHE: HEH 263.66 285.48 563.33
E A 586.00 678.30 374.23
Ak B {% 4, 255.02 276.78 299.08
A A BT 64.69 78.53 92,98
AP A, 124.87 138.62 143.48
VT 43.83 53.14 59.70
T HUE 174.07 187.76 201.55
P o R B 107.32 116.42 115.60
A, 145.89 153.50 149.64
20N 693.78 919,03 979.13
FEHE: ETEAN 77.39 196.76 195.31
(g e X208 3 ON 333.37 329.03 321.96
il L ON 73.71 94.40 89.70
EHFRZEWRAN 31.41 26.04 3921
EAFE () HEERERAN 141.93 213.76 237.70
HpUEAN 35.96 59.05 95.25
— AT NSt 2566.90 3005.53 3102.02

BGOSR

2014~2016 48, #du & & KRR — AL FE RN ] TR 133.16 L
T, 15596 {Z.th 169.19 L0, 28 M N EEEF FWERABH. A
WNEHE, HEERE— A ETERALTHRE L F RN
EHRANA E, BAEA G LB, 2014~2016 5, #b& & FRHK

20



S Fapeda

Brilliance atinge

BN B 52 Bk 28.25 1270 25.38 L7 H1 20.57 1270, & & AR —fnt
FEUNF BB H 21.22%. 16.27%F1 12.16%. 2016 ¥ L& &
ARBBBRNFE LB D 18.95%, FEF “BF R WELEE . &
KE VBB BB, 2014~2016 F, #&ERKRIEMBNLF] 5T
104.91 4270 130.58 1247 148.61 12.76. 2015 F UL kM4 & KR
BB ERAZHBLBRERETEURNET — AL FEEHK
NFTE.

2. HAH —BAXFEF X HHFL

2014~2016 4, #A & 24 — AL FE T 25 4934.15 47T
6132.84 17,7048 6453.07 1270, [ th A1 K 12.87%. 24.29%F0 5.22%,
Hop 2015 FHARKRMALBEAE R TRE. HE. FREFHEX
HATE. NXHEWE, Mg —BAETEXLEIEE R Tt
W% #HE. dofBEftl. BT TASHR4T. MEHER, KA
ARFRFEMETNR, BTE L LR ARRE. 2014~2016 5, +
T ANGURA T O 4B A 3734.89 1270 4518.90 17 5T i 4984.34 77T
Had —RAETE L ENLESA N 75.69%. 73.68%F 77.24%.

A 14 2014~2016 5Hibh 28 —BALREL B LBER (Bli:12)

EX S8 -£.0: 2014 & 2015 % 2016 %

— R R % 598.45 618.14 728.14
DHEZA 259.05 295.24 356.67
HE 773.35 913.05 1043.98
H¥EHAR 134.46 157.36 190.30
R B F L 717.63 838.70 996.23
ENTEE5HRAET 401.32 515.25 584.25
T REERAR 103.78 145.84 152.84
W5 A K 364.31 545.16 597.91
R 483.80 616.57 664.96
% B 396.04 452.05 368.88
—fEARATE X h 4 4934.15 6132.84 6453.07

i BB EHRTRG

2014~2016 4F, #Jb & H AR — Ak 2 T E 3H 2 4] 5K 661.60 17,
TG 893.13 fZtfe 74631 Lm. WX BEWE, 2RF— AL TE
THEMELEMEMN, FTEEPTHAXRE. AEEL. HE.
HafERRL . KAK. KBZH AR BEHHEE LS H E. 2014~2016
&, ER 7 AFEEAIHE 2R A 571.38 4476, 791.52 1L T H0 658.26
7, BEFRR—BRALEFTELHNGLESF N 86.36%. 88.62%7¢
88.20%.
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IB{&E#A
3. A —BAET AR I FHOR TS

HALE 2 E — A FEFE RN A 3 S 2 K o KT
K, G¥da XA S EREMRRR. HEER, HbEed —HA
HFHBEANELRSR, B5H L LK EEML, IHRAD, 2014-2016
EHlE 28 —MAEFTEBRNEHE &L= LENLESF N 9.38%.
10.17%40 9.60%. 2016 FZ 2 H A WHEA TR K EE T, LEHMK
BNTH, BRI AETERN &K A= S E N EH T,

BALE2E —BAFFE R FoEFRES AN RBEER
®, 2014~2016 FHbE — AR FE B L2595 H 52.02%. 49.01%
fo 48.07%. 2014~2015 &, #dh& —MAXFE RN 25 A
2396 11702671 1L 70, ¢ — M2 35 FUE 30 8 PR 1 th 526405 4 48.56%.
43.55%. FRHFR L BABBRNEHES, Hhde4 —BRALFEK
Kb LA TH, HAEFEES, 2012~2014 £H L L4 — B AEFYE
FERGH N 98.16 1L 103.84 1L75H0 137.99 12,70, 2015 £, #dy
HeE—RAFTHESERANE, ZREFEFNT, B 4084
NZHFERZETEL.

A& 15 2005 £ lR# b 24 — &AL IK XA GDP K H A

30000 o 12.00%
25000 | 10, 00%
20000 } - 8. 00%
15000 + i 6. 00%
10000 |- L 4.00%
5000 B 2. 00%
0 : - - - - - - — - - = 0. 00%
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
— R AFETEGA (27T - ARTEXE (2D
= WREFSE (27 o — R FETR ML N /GDP

H: REAFKREE. 24
(=) #A BURE RS IR XL 89 T8k ) odl 1

1. #deh BB EASRIABRANE R

BAEBRMRESTERNEE b B A L F A LR 3
AU RBEEFRANFHBTRAR, AT RBEEEEF TH L
BB, LEZFZFEHTRERTHTEEUURB2 B E 4T E
S BRI B 4R AR — A FE TR S HI*100%

6—&A#mﬁkﬁﬁwﬁkﬁ F oy JLTIE 3 0 (R L R =— A LT R R B A —
it oy F TR 1 *100%
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ﬂ FaeFa

Brtliance Batings

P — AR FEE WAL, 2014~2016 4, HE2HBAE
F e TH WAL B 555k 1824.49 1750 1654.95 17, To 0 1906.54 7. 75.. 2016
FHLE2EBREESRNA v, £E £ EH L6 H L LK
NEKBWRTE. SEHNLEEHTTHREAB, AL HEULER
foth 4 0 BaR A, EA LM HACE BRI 1603 1255, [ b
K 16.03%, G LELLBIFEELTE RN 84.08%, & thix b 4rug
¥ 0.60 NE 2.

B 16, 2014~2016 5348 24 BUF B A ST MAHE L (45 o)

EX 3§ N 2014 5 2015 £ 2016 4
A o AT L 1525.31 1381.52 1603.00
0, AR X M B 42.85 40.73 55.44
AR AT 88.58 108.06 105.37
FAEE R AT KA St 1824.49 1654.95 1906.54

i HEmdE BT R

2014~2016 4F, #& 4 KRBT HEE L FTE RN B TR 158.56
.70 146.60 12700 172.10 1275, 2015 ¥ E &4 R AR HEE LT
HBNE LR 7.54%, FAHZERFTHESETE. 0B %E
SHEBRNHT| —BAEFEUNTE. NEANEHE, HdEdEE%
BREREASTEBRANETEE P TERIBITHRAN. 20142016 4, #4
EE AR FFHBATHR 5 TR 78.62 1475 97.40 /L7040 93.32 1470, 4
Al S REBRTERSTERND 49.58%. 66.44%F01 54.22%. H
P ABREAL AR, HEL4mRABRBITEMN2016456 H 18
REWT “—HRAE” BOE, “—B RELEELTHNKENFEA
B, KILAHFERERE, ERERERENLR AR 10%ES.
“BE” RHEEZZRITHFEEME 10%8 38 L, MERAREFHEL
BRTRE BT FETRFRFENRELEAEEHTLELT
AT 10% N R E, HETCEELT S%hE. “WE” BREAXKNY
24, Z2018E5A31H., A A TEEABREMBITENMSLE
HEETIE, YEERREHBITRUNATTH.

2. ALEBEFAHBREALTRAZHEAR

2014~2016 4, #MIE2HBREELTHE X H 27 T 188546
L6, 1777.35 1LuAn 200424 1270. NI HBEME, 2L 8K
BELFHEIHBTEARSAR Y, WEAHR T RN EEE P TEA

EERAAE RN EH T, TSRS TE R AR BT,
2014~2016 &, H 2 2 E M £ £ X T 25 TR 1669.65 17T 1567.18
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S Fapde

Erdlliance Ratings

LA 177577 1170, 2R H Y HEARBAEALTE ¥ HH 88.55%.

88.18%F1 88.60%.

EA17. 2014~2016 53525 SRHRLTMA L BHA (245 L)
EX S &--5 8 2014 &£ 2015 & 2016 4
W e KT Y 1669.65 1567.18 1775.77
A AAEHH 99.00 109.50 122.61
AR 32.66 27.18 22.90
HAHE A 2T AR 1885.46 1777.35 2004.24

MU B BT R

2014~2016 4, ML HARBRAUERELTE L L2 5 RR 77.56
76 91.53 LmAn 108.17 2.5t. NI B EME, EHRRBRFFHEES
HEUANMEEAE, AHEE R AR UERATE I T E xR
M. 2014~2016 4F, B AKX EEH X H 2B E K 66.94 1175 84.56
fLLAn 99.59 1270, 2Rl b YA KRB LLTE L H M 86.30%.
92.39%%1 92.07%.

3. AL BRHEALTRE TR TR

HTHLELE R AR LTEUNT L ETEES FTEA LM
ERAH LRG3 % 1 K T, W7 & R A8 U 4 B 3 7 7 4547
R LML HE SN I, E BT TR R
EZHL2AL2EBREELTER AT L4 — 28w, Wy s4
TRT M 2 e T ST 2 o R A S IR AR B B, 2014~2016
EWAEBTEESTEE A2 K 96.77%. 93.11%F0 95.13%, HiH ¥
REAFEREGFTERANEARGEZL LN,

MEBBEXLTERIERLE, £RE ERIBUN. L4
REEE, AFXRH LA 2L RNURLTHERIAH — 44,
2014~2015 %, 24 BHRURALFEELE 240K 27404 L4
214.75 1. 7%.

B & 18. ww&amagw#&&.&%&%&aa (f4i: %)

2014 4 2015 4 2016 %+

2% Hik £ Wik Ex Wik
BRERESTHERAN (L) 1824.49 9.3 | 1654.95 9.3 | 1906.54 15.2
IR (L) 3983.79 21.2 | 4249.23 6.7 | 429638 1.1
BaEHES (L) 3088.31 10.7 | 3661.37 18.6 | 4994.05 36.4

E: RBMLFEREF L KRG ARBAIE HHTRESELE, 5
NERXRBRFFEEETERIERE, AL L RRBFHE LT
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S Bh A

Brclliance atings

HEAEE, 2014-2016 F LB AR RBARELTE B LELH A
204.44%. 160.17%%2 159.11%.

MHEBAE T ARATETGAENELU I HFRNRE, AFEE L
FA 8. AANK L. LEERFHERE, 2015 SR EAELLT
BEHH—EER, TUEABENERA LN TH. 2015 £, ALK
FetE R TH F 455K 21475 LT,

BA&19. 2015 5348 248 BUTR AR IHR (45 o)

A5 AekzaA AERN | AFZd | KXELEH | 4484
1 A £ Hoft AU Ak 1381.52 1371.75 9.77 79.31
2 FARAAIT R 108.06 105.54 2.52 12.68
3 T A A AL 40.73 39.91 0.82 19.67
4 FHR AR AN AR 26.97 107.26 -80.29 31.12
5 LS 21.98 15.29 6.69 11.68
6 N 18.52 23.10 -4.57 14.77
7 Bl A 4l 25 4 16.52 11.59 4.94 4.30
8 V5K A 11.73 11.01 0.72 1.30
9 I, 7 2 i 2 b i 7.87 7.43 0.45 0.72
10 Ak 4 &2 7.17 5.04 2.12 4.46
11 MRS LI A 5.97 2.59 3.38 1137
12 AP BRAKEER 4 2.30 3.00 -0.70 1.81
13 HAL T A 1.77 3.05 -1.28 1.93
14 WERRETH 4 1.20 0.61 0.59 2.60
15 M LTS 1.18 1.66 -0.48 0.91
16 St & S R AT 1.44 68.53 -67.08 16.12

23t 1654.95 |  1777.35 -122.40 214.75

E: BEaH A WRTRE: ERFRERN, AELH. KXZF L& LEBE, F4
BRAZLRAE. AAFE. LEE4. AHASSATHEAESH IR, hMENE
HoBE CER242HEMBREAEBALARE.

() HAALERATALERITHESD SR TH

AMBEARREEHHERHBIE, #dbE N 2013 FH 4% 2 RHR
EHRREERER, 2L4BHRALEFTEURNAELRND, 2014~2016
SR TRk 12.89 1270, 16.90 Z0H0 20.14 1270, 2015 FLUREERE
RIFEFE AL AR, HZFEAS Y EGFEE . R Fo
R EBANF AL BANZ RS HEEAREAZEFTERNFH &
b7 7 86.81%. 94.16%F1 92.27%.

2014~2016 4, HA LA 24 EAKRERZERE L E 25 TR 11.78 17
Jo. 14.80 127040 18.02 1275, 2014~2015 X EZ R BEHZE L iz 8%
BEHH TN, 2016 FEEAFALVRERAFENN L, NE P

7oAl “H ALK DB RS TS RO BUR TR S A BN R AT 15 TE S Al
.
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S Maeda

Brlliance Ratinge

W&, ZRI LHF G4, FAGLREHERE, 20142015 £ b2 44 F
ARAZEFHEES TIRL T, HH-—E44.

(m) FAARSFERASTA-THEH HRIH

MEHLRBEZHLH TEMLLREEMHATH T, Ly
ZRABREBFE o, THHLREELFTERNFHEK. 2014~2016
FE 2B HEREELFE KNS BN 149541 LT, 1745.36 1470
1921371070, UL IRITERFEERRESBN, WEARLEKET
REELBUNFERERETRBEESRANN E. 2014~2016 F, E#K =
FRNEITEHLE 2 E R LRBELFTHRNT & b5l 4 89.95%.
90.05%7%2 90.66%.

WEk, HALETHT AL2REHEZTE, RALSERERF
Bizg, 2404 REESTE L HMLH M, 2014-2016 425 H
1395.39 127G+ 1586.62 1.0 H0 1877.12 1L.75, £ TV R TR AFER
ASTH. HERIXXERREEALIHPERERETREES
. 2014~2016 &, PR ZH T BA T ERILE 2EHL2REELTY
SO F B A H 93.07%. 93.17%%0 93.05%. MK F&ERE, #dk
HedtaROELFHEFHH 44, THERE.

T 0SS B i 95 A B

B TABRAEEIAAERRD GREEEN, HLEIAHBART
BARMARE BT HAR 5. MUE W5 58 2269 T 07 hn 5% A B 5 BORY
A ZATAEAIE K, BT EIRHSEEREIRET ZHRIE
BT, RAEHLELFHRELBRABR EBRBEFARHERHGME L
HAATHSZARA GRS, LEERFFRB T EBARESERE
WE, AeigtBURMEATSEE, REEARTE.

(—) HALEBRBRGEHFEE
1. L5584

WEH L F T T 2014 1 AAEH GRLE B ERESE T4
R, HE20135F 6 AR, #Aut A B S S50 7680.78 1L 7T.
NEEREE, g7 BRERSAERA, £4E B AFBUFNE
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Brdlliance Ratings

5 T 4B = T A E WP LI 6 1.

NERFFEF S LB E, &ZE 2013 £ 6 AK, ML r BRFHE
FHRAELERENFRSE 515094 10,70, A HERFTENES 776.89 12
TG AR A — E B A AR 4 1752.95 14T

R B BT RALE I, K E 2016 K, #H4bE H O BUFH
WHEFN 7949721050, HP BB AHEERENFTSLEF Y 5103.67
i, RABREENGES A 7347 L7, aEAE — EHBh 3 E W&
FA 2111351070, NBARAREERENESE, &£F 2016 EREH
B 2013 5 6 A RREMD 47271070, #E 2013 4 6 A RKAEALE 31 A
H (HER) *Pfap| % 84, #ZE 2016 FERUF| % 14 1.

BA&20. #AE BTSSR (345 1LR)

9000 P & ki e ———— — S et A= - — - ———
8000 |
7000
6000
5000
4000 | T S
3000 |- RS
2000 ; Hlieh
1000 :
0 A PSR s g 3 e
20125k 2013565 K 20158 %K
n AEELREINHES s AFBEEREHRS ealftRE—FTUHFEEHHES
A HHLEBAEGRS F IO EHEEEL

2. BGEBRATERR

MERERTERTBRRELRE, HE 201356 AKX, #hd
AR AL BEARRK. LHENHREHEWLH N 18.06%. 56.48%.
22.90% 2.56%, HHREAETAR. HAE TREGR S UBTFRAE
RRENHHFAE, FRRGS UBNT T AR — E R FAENFES A
.

— P -
SR

20165 K

o il

A, HiEX. B8, TR,
° QA AR, g8, TR.
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S Hdr e

Brliiance Balinge

E&21. 2013 %6 A A#E L ES0FBUTRE 24

100%

80%

60%

40%

20%

% -

aif %48
ERAFEIREAGRS nRFERNEOMNS » TifiE—ENHRTORS

i A RS T A S R RS

MEMERKE, BE 201356 AK, HAH@AT &0 805
FEE811 FodLA 2 3l 245 4612.97 LT An 1389.29 1270, 4Bl & B R BKJF
Pl R 60.06%F1 18.09%, AT E AT BNEFESFSLHALE
TAE 389N FHAT. BRAFEEIRENFEELIE, BEATE.
BT ER 14044 2013 4F 6 Fl KRR £ F 45 4 2704.73 117040 1236.65
L7, HaAlh 52.51%%0 24.01%. [ 3145 37 BURT f 09 & AT A
RERTFENERFETH MR NEE, KE 2016 5, Hg
AT 6O NBAGRESBEZE 1357.80 470, BN X ENE LAZ
4629.65 1070, EALY (TEEMBETE) XHAEE E 1465.05
270, AR s ARBRERSRFH 17.08%. 58.24%F0 18.43%. BT
RABRRRENGSFTE, BEFE. BN UEREALY (R4
R T4 ) 2016 £ K451 H 371.54 12,75 4455.34 147608 30.31 1275,
B A A 7.28%. 87.30%F0 0.59%. E BT A4 BRHLE RN B
MHEFOREENFHRER, E—ERELRB THTBIFFELEER
R URKFBATHT KR,

MEFFEXBEE, RITRFRRTRAZ AL BT AFRERT
ERFOEZERE, HE 2016 FR G oAl 87.58%70 8.46%. Ak
FHEREE, REXLETERATERREE LA SEETE, 8FH
RETHTEFULLARNELTE, BRI TRAEREIH LTI L
.

(=) #h 8RB S f 4=

RYE 2014 5F 1 AAENCH B BT HMAE S FITERY, &£ 2012
ER, HAEBRFAAELRERENFEELERY 77.64%. EILE 2007
FEUR, EEEALBRAFTEREENEETRANE — T RBFF

28



S Harde

Brilliance Ratingd

MEHSFREREY, AMBALEFEANRGLEFEE, LF
HF K4 88%. ERMLERBZFEMUANBLE S, FIHFELTFE
BB UA.

#HE 2012 F£XK, #IE B RAZETER SR E B TR RA
HRAAERSE, AYREEN 1.91%, K TFE2 2.07%H F 4 KF;
BRAFAERTENRFANRTEEN 292%, BTEE 2.13%H T4
A ARAE - EREBRAENRSERMFEFEN 3.49%, KTEE
4.09% 8y T K F

MK RAEAREEF, HALE 2017~2018 4F & ULJE 3|3 & 4235 0 BURF

RARARAENFEESLESA A 7.16%F0 13.83%.
BA22.2013 % 6 F RHALE M BURG S AT ARERE LA (R4 L)

[ B RA BT AN RS B BA
| BREAE o ey AAERIEY | ThRAE—ZHE
| 4 FAEG S
2013 £ T ¥4 1222.24 23.73% 83.21 176.86
2014 % 1124.86 21.84% 62.17 217.42
2015 4 1113.82 21.62% 64.18 125.51
2016 F 609.07 11.82% 50.24 94.43
2017 5 368.76 7.16% 58.12 76.59
2018 K LLJE 712.19 13.83% 458.97 1062.14
41t 5150.94 100.00% 776.89 1752.95

WA BRI R i MR )
() #4bA BUR AL F4243 6

M EEFRFRFLRBAEL, 2014-2016 424X 4 7= S0
HRTFL2ETHAT; BHHFE AL MR FTERANLERFRFR R
K, AIRATHENTREB LA ARERT 24N TILEM L. Hk
HEFHHRERBEUR LRBRHEAIO MBI HARN TR ERE
ak:a N i

ML M AL TER AR R AER A GHTE, HUBRT
—EABENRERART, KEFEERNENZGREE, TE—EREF L
REMXFHOEE. KZE 2016 FK, RALBEZER 2602 7
2, HegELNE 620420 2B, HFFHEHK 1 M T LT, 5A
FENF AT R, HPTEMG—— K XK AR E 3 X A&
REMEw; WAL EBRERARD . FREEMERES, BN
AW, B - ETE, dePRRENIALKE, T
HAZEMR SRR — P
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S BL 5 A

Brllliance Ratinge

(e9) #EBRRGSEEHERE S

WHER, HAEPRTEBRREFEEEAE, &Z 2013 £ 6 F
A 28 RATH. ONMNERBETHEHESHEEHE; 4 TN
AN EREIGFNCTERE;, LHEHRSEEHNE 121 T, W
Sh, MALEBRE 6T AXTIBEEE#HREARBETEATH
BEEHETENLY (L (2011)14 5) , #—F s, |
#HF B NEAMIELE.

EBTEG S BT E, A EE 9 XeH, RAxE. &5
i BN, BEHERS. BNNBEXE, HREERE, LREE
ffid. RE2013F6 AKX, ERALAEREITRRELH 29.60 L7,
th 2010 £ KRB 103.53 1470, BIEE 77.77%; £ERH “EA” X%
HEMRS L LHIBTE.

3t — oA A 5 SRR R, WA 2 40 M g
FERUARANTE, BERRAKF RIS, ASBRFEHE 2
RS RIMESTS G PYIC LR Py S S s
FUM . 2. HR. WARKESHAKY S &R BWRRE SR
SRACABR, FRATEOTE. KRALA B EA— S mEAR
BAE R, Bt 64 GRS N7 S TR A5 4t
—FHE.

A~ WAEAR BUR IR B

LR AL BOR R BUKAR . AT F 3 E R, BUREAT
BEEREFMAFARS:; HEEFERERAN, FLE5HERS:
MALE XK )R e E0H, 2RMMKAZE LR —F T E, 25
AXTRE/AFERE, ALK LA ST RFDRER, ZAREK
S, FIRT—R5ERG. THHREZF. 2K EAX, BF
R AR AR,

(—) ALEHREFTZEERSES

A SEER R AR A T B IRBE . T BN IR AT R A

FEREHR, HAEBHANTTF 2013456 AEET CGHALBELST

BEMFEREFEY, ERSERVATHEHET, WEITEE M
A, BATHHEMEE, FARHLTERALETFHETEL . £ E
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s FHare#a

Briltiance Fatings

HEREER. 2015 F 8 A, ERFALNTHAH (EFARBFHA
FRTH - S RAGTHRBABBELECBEL T TENELY 54, ##
BAHERE, BOH TR LR, B85 A EN4);
BHBSFEERZER EFHTERN LTREF ML SR E0E T YR
RGWFE, ERE “WALETERBIMEAETER” . 2016 5F 5 A,
CGEARBBXTHALE “TZ57 W EFE TR F M ERENELY
N, BRE “TZR” MiE, BEEAWRER. BELE. R
%, MR WHEN LAY, RABFEER N AEEKT.

B RBRE & UK, #AbE1TBOF B E i B BUR —E K.
2015 FHNWRA S FHEM A 77 N, BFEE, EHETEE
1397 B, HRARETRIRAL2641 B, AAEBHEA G349 F; 4
RATBRFEMEFRE N 274 T, B4 11 A, CHLETERFLEE
BpEY HE, FPESITITBREA “EAE” . BEibad T 64548
——RAEREEREHRE. HEBRATRBAHIT; FEYR 422
T RATHEE FH. 2016 4 7 A, #HAedsa Bkl F2%, KT
BB . FBEATHREHINE S E T 194 5,

BB, AAETHAEN, #HIE BN 2014 S5 RXEHAFEAF
AR, EMEHK. EEBHR. #RERRE. BHTE S M ARETR
FEFEEEEARA. MERE THENE S, L2 ITHEAACHE
BEIGHFR, E20155F5REAFTALEHR. BE (FBR) £,
EH (BB ) BRRB =X ATHE, LTAEREEHEE, ©F
EHNTVAVHEREEHE, RIT— 0T HE, REFH. BEHE",
B THHAE, bk THMHE, THFZ N HFREER. By
B ETREMR S N FEEA.

(=) #deh BUais &ERAE

BAEBRE BEREATFEEES, ERE (PEARLEHE
B BATFABDY (LT HME CREDY ) 9E, GE4EXKWERE
BFEETESRIT, BAHMBFERSE L.

MAEBRRBEENRFEEAFIHE, #—FmATHESSY
E. &HFRMEEGHEE R, #Abd BT 8 58 3% H4T A 3547,
MEHE. AERERE. MRS AL BEEHRME AT THE,
BITHRH T LB RFE B AFEAREF (2016 £4) ) (FEH
% (2016) 112 5) , AR REFAFAZR; B4 T LENH R
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S FaeFau

Brilliance Rarings

ERRBAE, 24 1T4AF (H) BRITBRSFAFAS AR ZET
TERFE2VHE, BAXBREEAT TENALHE. 2BTE 540
BAfe BATFEXWMITAH B EER S EMBIFR EAF TE, BEBF
EEAM TENNEMTHFEGEREGERE; AHHBH#TEHEE,
MAd FAARHNETRE” EREEMER#Zd, 2REHZHA
BABBRAP LET R S 0E, RHAREEEH AT, ZHA
FR#EBREHRFRT “BhBARKE 0%, BBRFHEIRE,
5FA “HWMAKA” BERBETE. “FBRFITPHE HETEH
#iTH#, =R1hE4T.

ERREEAFHATE, MG ELE P Wb BE AR
FREERMEM L, PRBELEHAFRFGEE, BIFEL S AH
B, ARENT BRHE BAFHIREAT. g A R fodm 1@
BRARUET #. 2. MAFELEFREGEEAFIHE. 2016 4,
MALE B REMITERHAFRATEE 23418 F4, b EEREK 5%, 3
P BT AT BEE B 2440 £, BFF3E AT 19634 F 4, &
FIME AT 21.82 F 4, BMEMEAI 1963 F4, B, ]F. S5,
BTRTR. EEEEAFSI3 L. BRRATF 4572 4%, T (MH)
NFE188.45 . AFEZEBNE BAF HiE 9749 1, F LK 5%,
HARZIE 1966 1, Bl LB K 59%; ABFEEATHEHEERLE,
BELE IR 9405 i, ot 96%, EMI AL 344 1, B ARBILE H 5
1951 12, i th 99%, 3EHA A4 15 12,

HAEBRRNGEEAF THERGT LR, B 5 AAR#
AXNEEATFTHFERFE—ENEE, BIFEEAF TEAAH#—$H
o AR, HAAER-FFEETEBTE, »XRUEFHILE LA
. HHBITEEAT B SPPRLE.

(2) HLA et ERR

WEF, B LBIMREHE - P 5E, RELRTHLERS
. RO RITRRTFLRTLAD> A TNLELE, “+ =17
HEaNRERLBRSFHAEALATENAEE., BT LE 4B L E
AT AT, EHFHT. RIEELHE, R, RSBV S
HIZRM. 2015 K, 24 EARTLEANM 160 K, 4 BE4T9 K,
BrHlmXgi; FHA% 2%, 4BAEAT 2K, RAEEEATS
> Y REAMEFAE 11K HERT 64 K, BRRAF 2%, MK
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Crctliance Batings

AT 420 R, BEMEERAE 355 K; FEATHALE 2K, EEAF
AAE 29K, BRAE 2K EAKRKRAR 3R, REAAERL A
871 X, MESHEZATH TE, AL 2RI HARTARASL
FEABBEK, 2016 FR, 24 4RI HARTETERLH
46779.57 AL7u, FEIELEK 1439%; EHEALBIMHARTETRZS
%1 33130.12 1270, [ ek 16.91%.

AR LA RIS, XG5 2FTR, Hhd A N#E 4w AERL
. BEARIEAERIHEHS, 201554827 ML (F. B) FE
TEHSRIRE S, R BE8F R EREE 50%; 2@l &t—%

B LB AZETEHERER. FRFEENARKIITEFH T
REeFHXERE. KITIEFH T W E4 w4 MBE K 400 12753 5
T#4, Rl eBARMLLAR, XLEMNHEFA 2000 2T,
‘BRI, WiHEE. 2REE. HRAR” HEN, EA#ERE
MKV RE. FHRmVEEAR. RRENBEE S BT,
EeBARFTEHLEAR B, (KIRTERLARAENFHER
WEFZEDY T 2015 F3k#h, RIFTRT B RAEA G458 AEA
FRBK, BHEERREKS. BREFIEZE, RALBEREEER

&

MBEE AN NEFTLRITFAERAERERE, EHEHT
REREFERANZR. L5 R, EEXRHENENBLBRITIER
FHRERKEDT, BLRTFERAE B G REEEH AT, ZrEs
FR&EHE. 2005~2011 F, HAEAFLRTFRRHREHSETH, 2012
FURZTENEFEERE, REFIDLBEAETREHE D, #
HHMES R EAR LA,

A& 23 2005~2015 534kl B BT R RERERA (B2 %)

[ S S —
ES

(= L= T - T = I

2005 2006 2007 2008 2009 2010 2011 2012 ‘2013 -2014 | 2015
—— ST B SR - FETHRARENE

H: BERFFFEHRES. Wind Fik

2016 £, WA EHLMANEEEH 911 07T, HFAR
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S M i

Sritliance atings

WA 4794 T, ZHEFEK 395 L0, EHEZK 2370w, HAEHE
AAFER 018, K TFAE 024 W EHAT; WMERAEEPFFRE
bt H-3.62%, T2 E 6.18%H FH A F.

B2 2016 $4EEREBRAAEETHA

0.90
0.80 |

0.70 |
0.60
0.50
Y |

0.40 |
0.30 |
0.20 |
0.10 |

0 S FALATE R LI F eI LTS - SENREAEE TS
FRLBRTHRESIMEB AL ABS R M ERER S EE

E iX
—— X2 R AT 158 &/ GDP —m—JEIRRE R S
i HERBETHEARET. Wind Fif

(m9) b BOR & R E R

!Z ”\\/KJ, "-"‘*-
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