BX4[2017] 2439 5

BAFAR A A B 5 2017 44 77 4 BUR LMk &% 5
W& ARABT R A0TE, B

2017 S HRE =M L iE & W HR S (—/)-2017 FH R 2 BUF E IR (=H)
2017 FEH R A RIE e h L ih il 2 E 5 F(—/)-2017 SEH R & BT E DU5E 5 (TUH)
2017 SEHRE & S LM E & T IR SF(—RA)-2017 FH & B & RS (RR)
2017 SFHHRE BIR T LR & T WEHRSF(—/)-2017 FHRE BB HFGSHA)
2017 S H R A Rk L i TGRSR (—HD)-2017 £ H R BUTFE TGRS (EH)
2017 SEH A BB L0 ik 8 F TR (—R/A)-2017 FH R 8 BT T 55 \H)
2017 S HH & i b i & T RS (—/)-2017 FH R A BUF £ GRS (L)
2017 FHHE IR b & T RS (—1)-2017 FH RS BT E M HSF(HH)
2017 SFHHEER L ik E RS (—/)-2017 FH R E B 0GRS (—)
2017 SEHRE RPAT i fif & & TR 3 (—HA)-2017 FH R A BRE RS ZH)
2017 FFHAE E B L& T IR SF(—HA)-2017 S EHRE B EWM RS (+=H)
2017 S E R L B R T - i & T T F SR (—H0)-2017 S H R & BUF E I G (+ I HA)
2017 SFEHR G IRE M LI & E TR FH(—HA)-2017 FH R Y BT EMHESF(TIE)
EREFSN
AAA

i N

\ N 1
)

%&ﬁ#ﬁ%ﬁwaa
;Kw%$+ﬂ+a



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

o7y B ARSI HAE AR AR

2017 FH R A BT L MESETESERITRIRSG

TRLER
AR

2017 A H NG 22N T L H i A TR (—

11)-2017 G HIR A BURN & T 75 (= 341)

2017 4FH R A 5806 0% T ik & & T 27

(—H9)-2017 4 H M A BUT L Wife 7 (14 1)

2017 AEH A 4 B T LAk A T U SR (—

11)-2017 G HR A BUR & T 27 (11.391)

2017 4AFEH A FAR T L & T R (—

HH)-2017 4EH 4 BUR & T 27 (7N 1)

2017 AFH A RK T LMl 4 L iR (—

H)-2017 4EH 7 4 BUR & T 27 (L )

2017 SR EOBTT A ik A R TR (—

HH)-2017 4EH R A BUN £ T 55 )\ 1)

2017 AFH A KB T LM 2 L TR (—

H1)-2017 4EH IR BUR L T 25 (L)

2017 4EH A ST g A T TSR (—

H)-2017 4F HR A BURE U5 (1)

2017 4EH A R T A L AR R (—

11)-2017 4 HR A BUN & B 77 (1—39)

2017 SR PRBH T 3t ik 4% T (—

#1)-2017 4 HIRABURN £ D25 (H —3)

2017 AEH A v T L b i 4 T ISR (—

)-2017 4F HIN A BURF & WU (1= 19)

2017 4FHAE B R 7 L & L TR (—

$1)-2017 4 H R A8 BN & D77 (- U39)

2017 SEHI A I N LM i 4 & TR (—

J90)-2017 S H N & BURS L U557 (-+ 139)

LG RTE]: 2017 4F 10 H 10 H

ERBHE
o H 2014 &

X A7 A (2T 6836.82
Hi X A= S E I E (%) 8.9
ABHX A=l o) 26427
=R A 13.2:42.8:44.0
HRELL Tk 3 e

Q) 2070.0
A tbos [ E B P4 R

o 7759.62
AT B R

50 2410.40
;%F)& IS (1235 J6 ML T3ET
hﬁ%ﬁ?&Ai@Wiﬁauﬂz 26427 00
A (B)
— A ILTE W (12 7T) 672.67

A L ON ) 490.26
N &N ON(IVT) 1808.19
j—tz;ﬂ’x“?ﬁ%ll&)\ﬂéﬁ fz 27955
— MR LT H (12 T) 2541.50
Hb 7 BURF L 045 27 N
(fe.75)
b 5 BORF A T £ 45 30 AR
FH(fzot)
BUF RSN (12 T) 359.51
Hh 5 BURF A3 45 R A(12.0T)

1394.81
o 77 BURF 52 55 PRAI(1C.7E) -

RAT PR
g R e
17.00 A
1758 54E AAA
1.00
ot 5 4 AAA
1.00 A
1758 54E AAA
5.00
ot 54 AAA
5.00
w5 AMA
2.00
i 54 AAA
2.00
e ST AMA
2.00
i 54 AAA
3.00
15 54 AAA
4.00
e 5 4 AAA
2.00
. AAA
1.7t 54
3.00
_ AAA
1278 54
3.00
. AAA
1278 54
2015 4E 2016 4E
6790.32 7152.04
8.1 7.6
26165 27458
14.1:36.8:49.2 13.6:34.8:51.6
1662.0 1565.4
8626.60 9534.10
2907.20 3184.39
497.70 453.20
23767.00 25693.50
743.86 786.97
529.79 526.00
1957.03 2048.35
3338.60 3521.33
2958.31 3150.03
118.96 257.41
97.69 232.41
352.96 411.00
1587.65 1778.49
1709.50 1959.50

TR L5

A TSV AE R A A (BN RR“BES
TG WAHINA ST BSE 1, B
IR ¥R B 7K Py HRE A5 20 R BURT B RS K
JISCHE, 2017 SFEH A BUN T g & L T g5
CLARN R RRAHE T Hufig & L7 INH
A BUR MR S TS, IR 1K
FERAR, PR 2017 SFEH A 22 T L Hbhg &
L5253 (—#A)-2017 “EH i & BUR & Tifii 25
— 1), 2017 SEH R 308 O TH T % L T
555 (—#1)-2017 4 H 7R & BUR £ T 2 (1Y
). 2017 FHINE BT LH g S T IS
(—3)-2017 4FEH i 4E BUR & DU 2 (FL3) -
2017 EHNE AR L &L TR (—
#1)-2017 4FH A BURF L TR (N ). 2017
EH R A RAKT s &L G (—
#1)-2017 4FH A BUR L B (B) . 2017
FEHRE R T LA L ISR (—
11)-2017 HEHRABUGFE BRSO \). 2017
FEH R AW A LI R (—
#0)-2017 EHREBUF LI ffZR(L). 2017
EHREFET LS LTS
#0)-2017 EHTREBUG &I ZR (). 2017
FEH R AR T s R T TR (—
#)-2017 4R H B BUN £ D2 (- — #)
2017 AEH B BRBH T b fif £ & T 25 (—
H1)-2017 4FH A BUMN £ T2 (- =)
2017 SEHN A w vE T T HL A A R I R (—
#9)-2017 AFH B BUR £ D2 (- = 1)
2017 SEH NG B rg T L fif 8 B I R (—
#H)-2017 AR H B BUR £ D 2 (- DY) -
2017 SEH B e B A b fig 2% L T R (—
#)-2017 AEHIR A BUF LR (H IO S
HZE908 AAA.

LM =
(O & 7 S A e el = T e D SRS 1

R A



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

o7y B ARSI HAE AR AR

VE: 2014 A gt v BEE S AL EA.

AR IR 2014~2016 SFHHE B KA G A e K R % it MR,

2014~2016 45 H 7 4 W BUE e ARk

vagigli

I ERF E3fF
BRFE : lianhe@Ihratings.com
BEi&: 010-85679696
f£E: 010-85679228
oAb dbsC IR X B 1A 2 5
W E A RIFES K 17 2 (100022)
PR3k :  www.lhratings.com

] 5 SE it i — B o e MR el % i 2 2% [
AR XA vh A T < I A %
Hudtu iy, 7 SO e 4 R b B BB A
UL, R SO0 H B < S BUR SCRF IR
FIHFEEPE R . 20124 B A H AT 22 MUHT X2 T
eI 2R —ANE X GORT X, sl T H A5
IR -

2. HiRE G BRIg R, POk gi A E
TEEALAL, RORA AR H M. 52 brlE
WLGFR BN, LA H N B b G E iz .

3. HiEsra M Bk 2R EEKEY,
HAT B MM BOGOTHTRE 7T b BAYS
MRER HLRFSAELF, — A SIS Rt
s EEA s FIAL RSN S BURF I R i
N TEERYR, AR L™ T 4 5l mT RE A
BN A — R

4. H A M7 BUF PG 55 KU S AR 7T $55
HEHE T — RIGSS R R, AL
Hl. FARE R, TS, BfitrlE. FE R
A2 T R IUT A R S I, 9 BU
PEA 55 AU BV 5 14 PR e

5. At h-dfif g L IGIR GRS AN
HRN A BUF P TR EL, DO R EROR R
PRAFI EA L3 B AR E BRI, R AR
Xof N2 1 B S 3 XA b R LA O, o SR et
iR R H AR WO At - b ik 2% L AR
ORBEFEEAR &1

R A



BSEETRERAS ‘ -
China Lianhe Credit Rating Co.,Ltd. o 75 BUR L Ak & iR AT R AR RIS

# o

= AR SR BOR Bl H R W BUT SR TSR, BRE RAE A IR
] CBUR AR B 5D WX EE ORI IS . HERVEAT 52 BEE A EAR A fRAIE

T BRI TR S TS 5 H N B M BUT MR ETE R R, IRGTAE. VP
PN 5 HIRE W BUT AEAERTE R PP RAT AL, B A IERRBOR R .

= BERE SR RGBT 7 I B AAE 55, A7 B ORUERT H R
PREAR A EAE 7 1L B A ERE.

VU AR 35 HI PR S 1R 2 B0 LA AR & B P9 05 T 1 s AR 3 A8t P
SEHAE, R AH A A T BT R A AT AT ZH 2R A N A 24 5 SR VP L

iy AIREHTHRRES S, JFARRIEFREN L. @

PN~ ARUAE PPRES RO RO A B N AF 8 30); IRYEERBAVP RN S5iE, ££
A3 RN 15 54T Al e A AR

FAAE 3



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

o7y B ARSI HAE AR AR

2017 FEHRA BT iEEE GRS ERITRIRS

g, figReH e, T HEEd
X, HAbER R R, AREEREPE, RARPY)I,
PEIEEWE. FaE, dLENZEE. TEHEFEE
N RS E R, HNE IR 2 KR, R
K 1655 2 HL, FbvE 530 A H, A 45.37 15
I AR, S EE AR 4.72%, EAREE 7.
HiltE T, &8, A8, KK, BBk,
P BRBH. BUg. kI SR B P AP
12 AT, LA R B R g R % 2 A~ E
B, 17 ATEEX . 4 NEgTT. 58 NERT 7
MNEBE, BRI B 2016 K, H
A AR AN 2609.95 73N, BEEALE N
44.69%.

VR IJTH, HIRN A GV A K,
RFFFR IR K #sk . 2014~2016 4F, H
44 GDP M43 43 Jj 4 8.9%. 8.1%F1 7.6%, T
Py s s [ A /K P s L1 AN 4 AL 2016
SEHRIX AR P SE IR 7152.04 17T

Hitd NRBUFIER: HR& 2
X" 15,

2016 4, EFRGVTYEFF T EEEHESH
TEARSNT B 22 E BRBUA LTS, 3R E 9t
UM A BB, SEFR I BUR 7% 3.8%, N
2003 FLLR I A EE : R MBURE R
TG, T FIRARMAREREE 05
B e, JFEHZMEMBR TR, 515358
fE0E B AL SR A S BRI K, 737 T AR
FRE R vin, N MICRIZAEE /110 bR s
LFRBCRX GG TR K EE T EEER.
2016 4F, FK[E GDP SEPrifiE N 6.7%, Lyl
wiahagg. BACkE, =R REFfR iy
K, gl ARRE, Tl A tFm

U, MRS AR RRPUE K, SO AL — 2D I
[, = RPolghidkaioist; e w4 v
RS SR, T RRERIG K, ANRA
Firofst; A E RIE A M 4R E (CPID skl
2.0% RN ik, kA= BT s 5
(PP TP A 7= 25 Wik A 4545 (PPIRMD
FREtll g, ORI HE R 2
ot (PMD WUZRERPRIF R 51%0L |, &
AN E M FRF S [ B s AR 38 b 7 2508 B A
FEIITE 529% L L, FEIIE ML RFF LR Tk A5 3
FOW I ISR E

2017 4F 24, R E 4k Skt (LA I 45 1)
PECSCE, RN 1 D OB 4 523 3o el Ao 4 9% ik
BN AE, R KB T,
Wy & Frad g, 2017 4F 1~6 A, 4 H—f&
AFEFE NN RS 53 59 9.43 T3 oAl
10.35 Jifeot, SCHFELLIGHE (15.8%) 4k4:
TN HL AR (9.8%); MR 9177 127G,
NI AER R I K T BUBUR BB AR
o A P 1) T TR BSOS BB Iy A B “ AR
K75 B, fEERITOME &5 EAATE
BHRT, RMTEAEHZMIRMBOE TR, 4
i 5 & i BT HERIRAS . 7R FIRBUR Y 5t
~, 2017 4 1~6 H, KE GDP [FLLszhrig K
6.9%; . ER. ST X S5 R
JRGL R, ARt SR s X & 57
A Frld#%; CPI1 A1 LK, PPl fil PPIRM
TRIEA BTSSR ol KPR R

2017 fF 1~6 H, =K fREFfRE K.
VA P . T P, SR 4k sk
etk MERNEPOEGE K RS RS 4
GFEAK I B  E, (H52 5 i3 72 W 4%
DL BE AT AERCR, Btk (6.9%) Fl4x
Biol, (3.8%) SZRRHgIE IR & N .

li] 5 % 7= 45 Y A TR, R R (Al BT
BEAE . 2017 4 1~6 H, FREE e ¥
B 28.1 Jifot, [FHIEK 8.6% (SZrigK

Lk

4



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

o7y B ARSI HAE AR AR

3.8%), HITENSHNLE. 3T 2016 FE ISR
IRFIR 5| B TA) 4% B i 2 TSR e i, IR R 5 5 3
H(7.2%) BHE IR, BEE 5 RIS BUR AL
PLFIED BB, P R IE (8.5%)
H 5 HUCRBSA SR 35T B R BN RR4E
BK DL R SR B AT PPP # UK R 2R N &,
St B i B F PRI (16.9%) PR EFIER S
WKAKCE, (HIEEE ST, 2l AR o
P (10717 By L B 25 2% 1) 3 Ml 4% B8 3P A FH )k
—Pilng, HlE IR TTHE (5.5%) 2T
S

R R A DK, LT PR RR A 1
M. 2017 5 1~6 H, FREHEH 2 F 6 00
17.2 Jifeo6, FEHEEK 10.4%, SREFPRER
K. BRCRE, KEER. BHASRREIH
e FF R R G AKT, BAZ 55 = T 37 1 3% 5
Wiy, SR A R I R s R B I AR
Fy AT A S DA BB AR IS T 2K
TR i Y R ORI s YRR A G B [
%o HeAh, 2017 4F 1~6 H, ML R IA ELIE K
33.4%, HRLLIRFFEEIEKASH.

e D POEIG G, AMRIFSEGE . R R
2 SO =I5 X e LA S G- T PR
HH ) T Bk RS N, RS A e B
PR AH RS A SR A it 5 1 SR, b O
PUg K 2017 4F 1~6 H, JEBEH O R{H 13.1
Fife 76, RN 19.6%, #4E 6 AN H SzHlFE
FLIEsEK, sSEBLRR BI%E 1.3 Jifdot, AMNAE
HERRMGE. MO, ML, %5570
AR PR AT N D 77, R R RO =
H BT PR 10% DA b (R e B 3k 5 3k 1 5 1
BRARD R AR O SR B S = AN SR

2017 4F B4R, AERATTHEERFE S
#, ARBR TBUR R0 8 3R E 253G K AN 4 b
Wizt EminE 2Pk, AT, REE
Gk 4582 S it ARURI 14D D IESCIBSC SR AR A g o 2 1Y) % T B
5, MEREGEAA M SE MM E 2, (k& B L R T
Ko HUORE, BB Eg sy, 2,
[ 17 5% 1 SRS B s 45 EUR AN )

i TSN TR0/ &P Sl a K AT &L aied
2 5% R R AR g P % A S W B HF RE 7D
S PRAE R R B AT TS, mEEoR, &
S 1) 366 M 50 B K BN A B M 5 B 1) B S 4
HIR R PR, BEE R R KA
W B e LK 2R A AT G, TR IRERT
SO TR R 9 T ORAT ARSI (H 5
PRI Bl ARV Bl M T BB R BT 2%
BEH O BOR RS, X B R BIRRSE AR
BORIEE KLU R E T “ i — B S I
IRANHERE LK — R B e 2 57 5 AN LB A A 10 5%
MU HE RS . BAORE, | S 55
ANt e e B AP AE R TR R IS 77, B
SN FF LTI R BURHR T B, T4
FEE VK TE 6.7%/ A7 s MINISAT i FE A
REFPAR, Rk S A RIFRRE .

. XEEFLRKF

1. RIRA Ak

Hil A FREI RO, EER—
T % S R RI) B A B I R e S
LA, A2 RCOKRE A B & X2 —.
HNBBRNA K. §2. EESZXERL
B R E A 2Rk L i sk . =
ek, Rk, L 12 K Esk A T 4
1, SEEAHIZEE 10 B, ErElbs. b
U T M A ] P T 2 SR AR S E PR AT

Hilta A, Br. He. REE. KFHEE
LREMHEEE, EREEZENGRIE. FEAR
oMbt . H R A8 5N R B 2R A,
£ 2015 R AEE ORI T 119 M (&I
oy 180 D, CAMFIE S EKA 77 F
WA M 114 B, HAE, 8 ke ES
10 Fh gt it AL 4 4 E A7, 38 Fhi Ui E AL
FERTLAL, 71 GRS BT R BRI TS
I, HWEAMW. RS R REENE
w, [FIRHA G . B i 5 R
PR, A ORI B N A Re IR K AR O

Lk



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

o7y B ARSI HAE AR AR

o SHTERVRE T, H A KRR KBH AR BRI K
AR, A K. RN B A R
A EE 2 FEE 1.

N TE E R A e B B ETA
LT AT, I AR ] SORE 4 A VO
ZEPMHTIX Sl BR AR O SR,
BEG the SRR R T = HEFHER .
2010 4F, IR ESRHE T CGCTIRASE
Jit P8 3 K A s ()2 F R LY (ke 120101
11 5, BAff 7 H IR RO A I R e e
B, JEEESASKEGAIRE., BN ERER
Feth . HERET R R BRI AT . KR
JE W B A5 AESHMEBURSE T, 4
FHIRB KRR, 2012 48 A, 4k Lif
TARBTIX . REEEHTIX . HERWYLHTIX . W
AL BE X G, B SR E 5 HAE X%
B ——H IR Z BT X, 22 XA P AL IX
B—ANERYHIX, &S E R et
HhIX BB G B B P S
[F) VG T ) B B F AREEL FE RS R
[X, 2016 H==2 BT IX AE P2 M E K 20%, — %
AT K 48.5%, CROVHIHE EE
MGG KAL . 2015 42 3 A, EIRKBEEZE.
HMEER TSRERA KA T (st e g
PRATET A 21 ety B2 g IR R 5T
B, FE“—r— BRI b A A
BORREIR . A OB SR Rtk A
TN % 16 U TP Rk X3 A 1 A

BARSKE, Hilraimsh i 82, EIRE
Vi EE A @A, HAREEE, HIEK
DAL L. Atiad. B, BEHhs A
WRESCREFY, NEGER EANE T AR
B PEE KT R B IX ., “— i — i AE
FRE S, HO A XIRE B KW BSE A
CHERARIAGR, IR K R

2. RIRA AR
Hilt & 4o R E RN, 8 A A s
B, IEHRAEFFIER 28 5k . 2007~2016 4,

Hof g X A 7= @i B 2703.98 1o K &
7152.04 170, FIRGHEL 10.5%, HKIFH A E
SERKCEE 152 NE A 2014~2016 4,
HR A B X AR PR S AE Sr iN 6836.82 447G
6790.32 127t 7152.04 147G, *Z[EWNANEHFIR
BERom, A GG o ) s AR
FAAE, TSR [ 95 & 8.2%, (HATY
et A A 4 P20 7KCF 1,23 N E 4 . KRB
PRI R S — B IBUR AR N
Tk H R B &G TR R R IR R .

B L A H X A R R A

“z5e) (%)
8000 - r 16

6000 -

5000 -

4000 -

3000

2000 -

1000 -

0

3,167 3,478
2,704

77 78

4,136 >002

sg75 6331

73 69

6837 %70

7.6

6.7

7,152

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Hu XA S

—i— H R

o N & o o

A 2R

7000 - 14.2 L 14
F 12

F 10

Er MR EA TN A, E5=100
HAE KR 2016 SFH A E it K . 2016 4R E 4t R4

Pk g R

b LT R R Kk RGeS, HIlE
P EERZE AL, 2014~2016 4F, =ik
iR RN 13.2: 42.8: 44, 14.1: 36.8: 49.2
A113.6: 34.8: 51.6, 2016 £E55 =7\ & EbiR
2.4 NES A, EIKGHEL 50%.

WFET Um0 = I RedR L, HIR B
TUAMN T, Aabd. BRI, &t
. B T A ERECAEA T AR
2014~2016 4, HRE 73S Es kg
1 2924.86 12,75 2497.77 127G 2491.53 12.7¢,
2 B N AN BE IR SR SR T i AN S S AT R,
Tk AT MR B RE, P E A P, (H
ARG, = LI 5 I8 9.2%.
7.4%%1 6.8%. HHl, HiliEEGRRHBTICE
2N, SNEG. AIRE G TRk
T AP SRR Tk AR, 4T
AR S B BRI ANERSEIASS . TR

Lk

6



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

o7y B ARSI HAE AR AR

ERNES TRt 27

&1 201650 H W A AARVA T ok & & FARAT AL ufd
(¥#f5: 2T, %)

HRAR BT

4 ZEXHME W L E ARSI
AT 528.2 33.7 6.0
BTk 214.6 13.7 5.3
a4 206.4 13.2 1.2
ATl 194.9 12.5 16.1
A hliG 87.2 5.6 5.2
ko Tl 85.2 5.7 7.6
ha Tl 29 1.9 -6.6

& it 13455 86.0 5.9

Er R AR TN TR
TR IR: 2016 454 B RZ A e L R%GIT MR

HN A S = R R R, W25
WK s EHIZ DT 2014~2016 4, H
B S = B 4 i S 3009.61 127G
3341.01 12t 3687.04 127G, [F HL G Ky
11.5%. 9.5%F1 8.9%. HRN & LM s N5
MM EREMFEE, LR TEEESE. Bis
Ky FERUL L KPR S —RE NS4 5IX,
PEBE— 5 — B GRS v, HR SO iR
AR FEHIAL 22 90 2 2% B 4 B i) A S i e g ke
2016 FHIN R 1.9 {0 AR, ZREIR
NEWTAC, iE5) 1220 12756, [F K 25%.
[FIH R R IR IR S, 55
25 RIS F28 KARMETR A SRS
W, NE =P — D R BT T 7 R

B A A ol R FE T T 3 R R
fii: —RMERESRBE S, HiGEERE
BFEAN HTRE TR R U8R A |
WS A & RN Ly ARECHT AR B IR
Bh BT Re IR S A & i . e A AN pe Ak
. B2, DR AR S TAE N K
PR EE S, HESh TOER G AL — R R EIEH
GUr, BEDEIRE G 6E: =R KR
s, Rt LCibiRs . AR ZG . HraeiE A
T AR TR A N R B D A I R R &
KRB Tl B T2 (1 HEE K DASCAR iR
AP E RS R, HR a4t A

HRR KIS

B, HEAEHO

MH T T AT BRR B e 240 B R AR BT
LB, HiRAEkMK EEER TR,
2014~2016 4, HR4E [ 2 5 1 AR 2 5l
N 7759.62 1275 8626.60 12,7041 9534.1 12,76,
B4 g 21.1%. 11.29%F1 10.5%, & EEHHE
J7 ARG @A M. ).
IKFN FREESE . HOR AR T ROE B PG L X
R AT R KRS SR B e 1) T A
firJa . AR — R PR OO AR e,
T APURG T4 SR il 0 ot o) 28 57 R R F 1) 40 = T
JFRE 7433417 I H @ TAE . “6873” 28 1 F Mk
SRV, AWOInGE @, BT, KA
LT, BRI MR R S e 1R T,
NG R BRI R A IE SGE L T SR
=98

B2 HR A AT B B e 20 B R A

0,
2%
65.5
65 64.4
59.9 617 59.7 8
il g 59.5 59.3 :
60 59.0 258 59.0
58.6
55 - 56.7 57.4°81
55.1
51.2
01 xas9

45

2007 2008 2009 2010 2011 2012 2013 2014 2015
—h— BUATE R PSR ES

HAE R 2016 SFH O E it R K

H RS H IR A 25 K8 K
3171, 2014~2016 4, HiiA+2HTMmEE
SV ) R 241040 {476 2907.20 42t
3184.39 12,70, [FIELIGKMREEIX 12.6%. 9.0%A!
9.5%. IR SR FE A T 5 Rk
NI s DL BCHT X S i s B . 1=
A WA IR R SCBRCU N AR FFAEYY 9%
DL RS d, BEE RS AEIR T 288 T e, oM
JE RS KR, IE =N R R A
TH 957 HSP A3 9.8%, N AR SR AL

Lk



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

o7y B ARSI HAE AR AR

— PR A o BRANH R B R AR
T RATEN", BB KSR BRI
SRS HTRS. @EREEHNE RN
R, 2016 A H R HL R 5558 B BRI 28 A A
B 30% 7 44, i A AA T B EIE 20 N 4
=S o

H A RN 5 AR /N, IR AR 2
KEE T SRR M, H 157 5 R BR A
47K, 2014~2016 4, HlA SN AR H O ERH
39 86.5 103576 497.7 4270 A 453.2 1278,
& LL 43 99 R B& 15.4%. 5.4%7#1 8.3%. H:r1, 2016
SEH TR O R 268.2 127G, TR 25.7%; 3k
1% 185.0 1270, 4 39.3%.

2017 4F B4R, HONE LS ME 2993.02
f¢.76, FIEBEK 5.0%. b, $—r=l
22495 1270, WK 4.8%; F eI IN{E
1177.25 1270, HK 1.9%; 5 =/ b8 g
1590.82 1Z.7t, WK 7.5%. AL TV N
fH 829.7 1270, [RIELIEK 1.9%. [& & 5= 5t
2814.6 1276, [FILLFPE 36.3%. S5Hb=FF k4%
7% 415.9 1276, [FILIEK 18.7%. #4920 =E
£ 0401 1636.4 147G, [FILLIGK: 8.9%. X4 5
ik FUEME 146.5 1473, [RIEL T B 46.5%, Hor,
Hi 1 50.6 7476, TB& 75.1%; #E1 95.9 127t,
WK 34.8%. WHUE R A LA 13148
JG, [RIEIEK 8.1%. R4 R R AT AL
3515 5i, [FIHHK 7.9%. f& R Mg HE
T 0.8%. TolkA= =2 ] i #s A Lk _F3k 14.8%,
oMb 7= 3 e A% L3 16.8%.

3. Rz AR

2016 4, HINA @iz T 200 R
SRZATIRFEPARR, OOEA P, RIS
PERE TR K AR A B R .
VA TR, R e B R IF R
JRA

A 2016 K, A8 SR A T & I
LR 17515.66 1270, [FILLIEK 7.46%, &
AT & TRBE R AR A 15926.41 127G, [AHLHEK

16.01%. Hk 4 & &R AR AR A0S
PELER, DI S E . RAESIER LS
Grtt o R RSP G DR SCRE, SRl iR gs e
IR B IVE AW SR, BRI, 2ok
LK. BRAEME T EETTH.

4. RERAE R

Wk E, HREEt+t o mARRELRS
SN B IR T RSk I & R H bR Al
A TAEES . 2017 FHIRB LTS KR
FEBE EARA: XA S EE K 7.5%, [
JE TR 10% 0L F, i R E L
B 9%, —MRAILFEF IR K 5%.

HRIASKRE, B SO = Ik
PHEBHL X AZ I . K A5 S S B 8 it R T 4%
ANJIBE, B B —d— 1" iR
TR T TR B RN S, HOR A 7
O RIFEMIX B AL B G KA, £ iTiEs
RTINS WP DI iR A
TEE R AR RS R e bR
CONRIHE?, SIS AT A S R R
&

MERKE, HNEIEFEARIEK, ™
M ZE R AW EEAR AL, AR KR ALK H bR
EEE B E RIS, EPRE A KR RAE
PRERE 2, &5 TR IRER, |
B VE NP E M ESAS —EMLE R [RI, TH
115 ) 25 PR R TS AN 2R A

M. 75 M ESE S

1. b7 BFAT B AL BRI ALAR ]

HAarhEseirhd, &, W & 82 H
PATBUARS],  [R]E  SEAT TR B ],
J7 BURAT B e sy, B S E R 9 )
[ A AR

H e 5 H R A USRI 7 BL 1994 4 SEAT
FR) 58 o) A S PRAA R D AR AR, 9T 2002 4
2009 AT 2015 FEor XS RRL. SEERL E
157 Sy ST NS e A - S = I 1

Lk
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WA B AT N B f B e 5 3077 4%  60%:
40% (1) LG 73 =2, B OO IS A R Hh g S
% 50%: 50%1] LA 43

Wil TR Jm, 2016 4
5 HEUIEATHEAT S, SGEBHTT B 50%
o, Bram iRl E R E R E A
] B 43 53 SRR SR 178 Mk B 2y T Bk 77 356
g3~ R B FEA it T B J 3R 2 5B VAR AR 1Y)
HE R TR A R = 4h, HoAth E NG E B
ROy 15%, iR EE R, X
Gy 35%. TS, TRIRBLE ST R B
BRI, B Bikh J7 B8 i 40%H,
BHE 20%, M. HEEDE 20%; HiF
BiizJgH e, A5 M. HE 2 &2 50%.

BeAh, B SORE I A S A, SRR
BB ITRE. 2014~2016 HH &35 Eg
FNBICN S i3k 1808.19 1276 1957.03 42T HH
2048.35 1276, EfE K.

SAE, HNEIERNERENT, B
WA AR, W s HIN S B4R E R
BRSO R, B H R
THEE IR, T X R IR I BN $
PARIADZER V7N

2. W MEOK ZEEATH L

HNA BN R K, 2014~2016 4
HN A o 5 SE I BURN BT 3235.07 427G
3978.71 12701 4326.32 14.7C, A —fE A JLT
U BTt b el 84.25% . 83.91% Al
81.39%, XJHINA MBS e E s [ %
(PR REAE FH o

&2 2014~20164FH 5 4 M BUKAM R MF L

(1) —fEEFRE M T AT

2014~2016 “, HNE —MRAILMEIAN
MR K, 439908 275252 147+ 3338.60
f¢.76F 3521.33 {76, E=FHEEM KRR
13.67%, EBALRFFREMEK . HIRE —K
AFEFE N Bt BBl 5t
— M A LR 9B R IR

K3 HR A — RTINS A AR L

(Ffx: L)

o B 20144 | 20154F | 2016 4F
LGN 490.26 529.79 | 526.00
b HEBL 88.40 89.79 | 173.16
ELAL 194.98 207.15 | 110.64
Ak A 46.00 59.20 54,95
ST AP B 37.69 44.16 43.07
NI 15.81 18.94 20.55
EIZ IO 182.41 214.07 | 260.97
Fop: BTN 42.64 65.14 67.25
ATBEA PR TR N 52.12 53.44 57.66
mf%ﬁ SURRCLL 35,51 51.54 58.61
—BALTEBNE T 672.67 74386 | 786.97
Bt/ 2 L ON 1808.19 1957.03 | 2048.35
Horbre RIEVEIN 96.28 96.34 | 118.73
R AU 960.78 1048.08 | 1178.74
LI SN 751.13 812.61 | 750.88

HO T WU — R IO 113.00 311.04 | 409.24
LGSR 85.82 12391 | 109.19
PN 40.19 183.2 | 108.54
TN TR RS T 1 54 5.46 19.35 58.44
[ L e vt 42 AR A 0.2 0.2 0.2
—BRAFETERN Bt 2725.52 3338.60 | 3521.33

($45: 120)

o B 2014 £ | 20154 2016 4
VAP ST ONSS 272552 3338.60 3521.33
BUR PR SN S 495.12 621.72 765.72
Ef RAZEWN G 14.43 18.39 39.27
B BTt 3235.07 3978.71 4326.32

FoAt kR 2014~20165F B+ 4 MECE & FAR R

PR IR 2014~20164F F H 4 M BCE SR A

I =R R AR 0 AN BN E S
K, FELS 51K 1808.19 1276 1957.03 12T A
2048.35 10,70, i — A LTEWN STH L E
435N 63.5%. 63.9%F1 58.17%, *EF|H K
TE B 5K 4 ey R R vp B A 1 SR ms PR A, L3RS
1) E AN R R R E K, Xk T H
B — A LI S B R RS P
5k .

I = A T BUR — AR AN B

Lk



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

o7y B ARSI HAE AR AR

HK, 7054 113.00 12.75.311.04 12751 409.24
.75, SHRE —RAFLERAN BHER T
—E AN FEVE

2014~2016 FHINA — R ALTERANE
551N 672.67 1270 743.86 14 JCH1 786.97 12
JG, [AIEL 2 A K 10.77%. 10.58%7F1 8.80%.
HR A — A L P B RN DU O 3=,
2014~2016 ERBUCHIN 5 HIIE 490.26 147G
529.79 1Z.7CF1 526.00 14,70 2016 4F, Z7ME4
GO KoRm sz em, Hil4
PUAMAL T A EnahE S IMES ST
AL, QIBIREZZED B, s sy
TAEME— D4t , XSRS R L s A A R .
B2 18 3 2017 F R SR dn kg B 0 ke [ml g,
Wt HN BB S A B, WA — & A
HFERAN I FE K AE K. HilEiE=
FEAEBIUSN S B 182.41 1276 214.07 42751
260.97 1270, ol — R AL TE R AR
27.12%. 28.78%71 33.16%, Hifi& AR 5
FoiE S Ry, — A ILTE NN GG R s

R4 A AR ETUR O A AR L

Gt A 2541.49 {47t 2958.31 44 T Al
3150.03 1Z7t, [FIEEAA3EK 10.04%. 16.40%
I 6.48%, BEARCREFEIPUGK ., HER| FE+
R BRI eHE TR RS e T
S TNTFEXHEREE, HlE — kAt
T S H BT S U BT ST

2016 4, HiNE —RALTE S B —k
ANRE . BE . S RERHOEAET A
5% A F DY 5N S H 0 b 9.23% .
17.43%. 14.76%7F1 8.67%, WHEL H it —f .
AR — A TR S R MOK S 55 iz
FT AR R, S H 0 H A3 B AR
W, RASKREE—P R 7 RS Rl

SAERE , HR ARG A B NS,
ST R H R A SCRE IR . HIOR A — i
ANFEFRE WG B S G i, FARBLE
AT, AR b 4 1) itk — 2 TR B AL
S M B R R R A BSOS K — 2
Seftzh 77, AHIR A IERON & EARRHROR,
BN B R ms HNE — A LA
PR A E, REEMSGE AT R
Ko

(%4 270 (2) BRI AT L

—— - z 202175; 2021:057’2 BURFPEJE SN A BN

%?st 4d% w@g mg IR 4) » 2014~2016 4 AR 5> Jilik 495.12

47 : . . _ — —

e BRI 376.22 | 42131 |  464.80 1676, 62172 4C5EM 765,72 4058, IE=H &

SIS | 20019 | 25010 | 27325 SHIKERIA 24.36%, MKHEERAR.

RMAKF % 366.17 497.05 488.10

it ] 257.12 278.24 219.24 B 5 A BT R A MO S R

W2 HIX 78.75 121.61 196.45 (45 1270)

355 P 113.66 127.87 124.50
—RARTEXHE 2541.49 | 2958.31 | 3150.03 - 2 ARASE || Aer | duaeE

EXION

P fiff HH e S H 5.16 5.98 5.17 |5 - A LN 272.88 207.27 281.38
AT 29.00 181.16 198.36 FERBAT RN 70.76 75.72 79.05
CHESRE A 4 25.63 83.87 60.69 BUFF RSB AT 35051 | 352,96 | 411.00
LR 123.91 109.19 106.87 b7 R UGN - 11896 | 257.41

Forpr GEEETAESCHY 131.06 116.69 114.00 TR FE S BN 36.73 28.96 32.89
s A -7.15 -7.50 712 RS 7P S 98.60 | 115.06 62.19
—RAIFTH BT 272552 | 333860 | 3521.33 PN 0.29 5.79 2.24
FA R IR 2014~20165F w4 MBS R AR BURBEE SN B 495.12 621.72 | 765.72

FATRIR: 2014~20164F B H 54 WS R BB

2014~2016 4, HiltE —MALTHE S H

Lk
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=5, HRE B RSN G5 )
A 359.51 1276 352.96 127611 411.00 12.7T, X
IAF PR R G IS NSK A LR SN AR R A
2014~2016 4 - HuAE A LN 5 BUR
PEIES N 75.90%. 58.72%F11 68.46%.
F A RSO 57 - g % B LS 5
FET S RBUR S 2 R R, 1
NAFAE— B IR E Y, P AR H R & BUR
PEIE SN TR AT e B Bl . 2015~2016 4F,
H A T BUR L DU N Frig K, 73l
°H 118.96 12 JCHN 257.41 1270, X H R A BUMNTE
BN TR T — AR EA

&6 CHR A BUR R e F o St AR L

($A4z: f70)

W H 2014 4E | 20154 | 20164F

Bt & X AT 365.12 352.05 383.13
7 BUR % U5 45 3B A th - 97.69 232.41
T B4 14.68 109.79 82.07
IRALER 115.06 62.19 68.11
BUF RS BT 495.12 621.72 765.72

TR 2014~2016-F %l 8 M BUE R SR A

2014~2016 4, HilNABUMEREE S HE
TH53 7 56 R 365.12 12,76 352.05 12,71 383.13
1276, LR FENWS X HLS LI, WLt
[X 45 3 H ) 3 A rp T [ A U A L
N ZHEC . BRI LIRS EAR T
BTSN E, 2016 - H N A BUN IR S F 4
4tk 68.11 140, BURMERE S TR VA7 68 7198,
TR T K

RARE, R BUR M5 & T 1
Ko EA FHuAl R LN UM 40
NI B BORYE, AR 5 M= T 3738 8 vl et
B SN — e R

(3) BERAZERAMIHFN

A AL B N H R 48 7 BN 2 2
—EAFRAEA . 2014~2016 4F, HiHEEE®
ARG WA ST, 300 14.43
2,75 18.39 12,701 39.27 {270, =AEEGHK
Ik 64.97%. 2016 4, Kyt — B IRE AU,

th s T H A 20.87 AL TCIEA B AL E 4N .
2016 = Hilt 4 B AL E S 31.0812 7T,
R LES 219 1270

3. AREE

AR (T H7R 4 2016 4 TR AT 15 L Fl
2017 SFEPUH BRI ) 5 2017 SFHIR A 24
OB S BB R R A AR, HL [ IS T s AR
LI ST R & Bl 2017 EHRE AE i
AFEFUE U 22 HE 820 126 L, 384K 5%, i
B B A TIE R T RS b
ahiE . WOTBUR RSN, 28— Radk
TS S oKk 3 3350 /2 04 . Tt 2017 4F
HNABUR PRSI 22 HE 289.2 1278, b
R AT RN, EESER)E, N AT
364.4 1¢.70; WA—MAILTE 30.3 1476, T
THE % N4 48.6 1070, HF AT SCH 285.5
fe.76. 2EEAREARLEMHFIANZHE 5.6 12
TC, N RGN 2.7 1278, it 8.3 12T
TWN— AT 1.1 1270, ZHEREME S
7.2 {470, BRI I G TR N 2
1154 1276, SCH T 24 1091.4 1475, itk
XHER 62.6 1070, FIREAFLER 767.8 147C.

KA, HIRA TR T AT LI [F]
W Ak SRR BUE BRSO T OO ()4
BB I M X R, E I RAESGEDE,
HeBh i S TR H 8. AT SRk TR AT
B, R RRRRZE R, SRAAERUINEE,
WEEAEETRIR, TR, RS TN
PSR BB R AN s V& S48 F4 PR DB
3 1 P BRI, DR Al B S T AR AR A
ZURBIIN . 75— 5T, BRI B 3,
AL R AT MO BUR R LR
U, TR . B KRR
[ HUCE 2 BORAIYE 4. phAt, B fb
LA B TR PAT A, A BAT N KU
PITE, BREOR . BLaSERIAN, PATH—#K
A GBS BUR . Ba, Ak SRt
FARTE, IRBURE AT RS, S S
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SIER N B €

I BUATRIE

AR, HN A REEINSRBUN B & 2%,
FEAEATBUR NS 58 B BURF TAE A
PEFRIEATBUKT, IR R EURAL. Z5F
P S0, 33— 0 56 36 VP U BHRT BUR 1 57 55
HH

TR T, N BIMVESE C(ES RS T
E[1 201644 3t T BUBBUBUE 25 & 5 R BUR IR
e TAE T RIbEA)  (EK (2016) 305 ) K
P, INEREEAR BURERRE, e mATEURRE, HIR
BEUFHE T CH A 20164 3k ] BUBRUI
B AHRBUNIRBE TETR)Y , FRI-EE
AERACAT BRI RO BB 7
F B DAIBUSS o - HE Bl (T BB S5 4 il
BE— 5 Ok T35 SR 200 7yl inss
W e, (k& B AR A S, @i
P ARSSROR . A LIRSS e ROR AR
WU IRS, I E RG] 77,

LRI T, HN A K ZE 12015
SEENR T (KT 20154E R A £ 5 A ] ol 4 2 45
TAER I MEISH AR BURERRE . HE3)E
AN ECEFIAE AR TR R @4 FA0EL
LI B 70 N T N o TR AW/ SR A L= R N
A SR ATHERE. I A LIRS KF
T RIIANTIC A 4 2R 25 S0 W A R 5 A
J5 TR AR T AR MR S R i o

VAR AR TR, R I HE R TR A
PR CE . ERBRBUNTEAAR R, 7 KIRE
AFHEHEL BAESGROH TR R 37 KEBUT
V) S P 55 R St Y Bl L (i A o A —
RYNEE, AR G5 EBCE Rl e i RREE4T
T TSR . BRI, N B
A TRIHE I T b 75 58 55 19 4 T B 5 42 R () s
71, Hil B IR R FIE A N IR 4544,
W IORAEE IR EEIRERE, REGEER
ERL ITEEREY, RILEEAE. BN

R T Y= T b 7 1 (1= 98

BUR S ETH, HINEBUR LGN
T CHRA N BRIEBURF T I B 14 £ 55 21
fagiiz 0y CHECK (2014) 123%) . (H
A N RBURF IR A T %2 5 v b 5 BUR R
B G A TR BT E S5 SR mh v e @ k) CH
Bk (2015) 825) . (HilH ARBUFI
AT RF BN R H R 8 BUR PR 55 UK B S Ak B
MZErp@ay CHBUrMR (2017) 1195 , H
MAEMBUT e G dlE Tk CHRE BT T
XoF ISR 53 45 S AT BR A BRI SE R R L) CH
T (2016 ) 55 ) « CHRE BT 7 W EGH
KT RGBT 2 AT A IO @E sy CH
75 2016 ) 805 ) . (HMEWMBUT Tt
— B HVE B B AT A @ sy CH I
(2017) 115 ) 5 30, MHIFENT, 37 T “f .
A G — W 7 BUR 5 55 & AL, 5™
35 7 BURF A5 55 AU 1 R B 78 40 R A% BURF 052 55
XA T2 R R IR .

SAE, HIRE & AR e, JUH
S 1 — RV S5 B BRI B, MR ]
WA, WGTE, i, P& hE%
% 75 TR BAT Z A R AR B, A 25 JE
FPE R 55 XU, 0] A A — A5 23 IR A A+ .
PROL T E LR,

N BFHRS RAREEEN

1. 375 BUR T 5 ML B 4 H)

HR A BUR 53 55 BTN, 354 R BUR 7
AR THT MRS 2R K E s, sih s
RN T B o AR H 7 28 W BUT SR AL 1 B R,
A 2016 FJ, HIFEBUF A 28 ST Rt
RN 1778.49 1473, %1 2015 45K 12.0%;
TG AR ST 55N 404.72 127G, TRILL R RE
517%; W] fg 7K 0 — & KB TTAE W fii %5 N
2069.11 127, [ALLRFF 4.59%.

Lk
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AT 2014~2016 FH 7 4 BUF R R HHE LA

(¥#435: feL)

b= 2014 £E | 20154E | 2016 4F

BUR B 128 TR 55 1394.81 | 1587.65 | 1778.49
WU B 55 2828.49 | 2595.48 | 2473.83
& it 422330 | 418313 | 4252.32

& BURRA 4 @45 A B RFAE G 5T iR AR — KB
FEHRS
BARRR: HH A MET

MBS G, BZE 2016 )R,
HR A BUF A B8 ST %5 EE A ES
AGANEL, 35k 32.89%F1 39.31%, T4 fi
% 5N 27.10%, 2SS S LK, (ON
0.71%.

MM FAAE, B2 2016 FE, HlEE
IR A 208 FAT 55 1 2 B2 AN IEBUR 5T
[TAALAE . BhEsF & Aa, 4000 d 82.66%-
11.67%; BUR Al GEAH — 2 KB T R %5 &
BXRMEEHRANEG MBS ERAL, &5
83.61%.

%8 2016 &4 o BT MR S A AME 2K
Bk (#45: L)

MARAZL GG OUE , H A BUR 17 55 1
FARRGMB NEHE, TR TN R
PEHN A BT IR TR, % 2016 FIE,
HREBUT G B2 THE 55 T 2017 4
2018 4F. 2019 4E. 20120 4F }% 2021 4 M LU
0 FE B IS R RS B L E N
7.33%. 7.97%. 8.57%. 12.86%71 63.27%, fi
F MR AN G

A9 2016 4k AE BUR AR S SRR M LA

(#4x: fn)
B BUREA R %

AR BERFE | BRAFE | BUFTRAR
I 5 RFENR | —EBETRE

% RIS
2017 4F 130.3 18.8 357.9
2018 4 141.8 12.8 207.2
2019 4 152.5 5.1 132.1
2020 4 228.7 23.7 60.2
2021 ¢ K DL JE 1125.2 344.3 1311.7
it 1778.5 404.7 2069.1

FARIR: H A M HT

iS5 BRA T T, 28 %5 B sttifE, 2016 4 H
A IRAAN 1959.5 1276, L 2015 K4
I BRI ) B8 I BUR A5 55 R AU N 250 12
TGo R 2016 R H R A BUR 1A B8 T 1Y)

B BURSA 5% #5459 1778.49 127G, AR #2310 78 /2 .
Mh% | mese | B £10  2015~2016 FH & 4 B 4 PR LA
R4 FAEMIRSE . _
BORFE T TR 1470.05 300.34 852 ($42: ML)
— 2015 ¢ 2016 £
S = P 207.59 18.94 200.65
P L 5 5 <) BALE ] BER
'IJ\MJJ% s oA 3299 > R % BRA7 1709.5 487.8 1959.5 587.9
B B £ 12.03 1.27 1730.07
N4 : . : o —fefiss 1062.3 -- 1287.3
SN2 X 16.63 1.97 5.94 LI % 674.2 - 672.2
Ay A XA 5.01 15.28 20.28 FA SRR H A M HT
HAth i 1.97 33.93 48.91
> s S22
& it 1778.49 40472 2069.11 2. 77 BT AE

FoAR R HW M EOT

MBS R EBR, HINEBUFTERI5 %
SR e T EMTRMB MR BN AmETH,
AL R B 7 RS A 2 R R B
i 2, HES) T IRAE SR A R R, i
R T KRB, KEALERAENE

BUH% 5/GDP

FRYE CH N 7 BUR PR 45 5 145 3
(2014 1 A 24 Ha%), #% 2012 4FK, H
A BURF 57F 238 ST A5 55 IRl 942.90 12
JG, YT 44 GDP 1) 16.69%, HHRAKT 4
36.74% (2012 )i 4= EBUR 571G 12318 5T
% RHE M4 GDP LR AR, [F
B, BREREERR, SZIRERTBURN %

A
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BRI, 2014~2016 AEJEH & BUN A 12
ETAT R 55/GDP 4 5ilik 20.40%. 23.38%F!1
24.87%, A prg, (A3 T BARKT

(i s

R CH 2 b 77 BUR P £ 55 5 1T 25 3
(2014 1 H 24 HAY , HINABURfi %%
KP4 E R, #E 2012 K, SEBUFnE
%30 BT AT 55 I i 55 % 40.38%, Im i T
105.66% 1 4% [ B A K ~F 5 A48 BCA 157 45 78 P 1)
MRS RN 46.99%, KT 113.41%01) 4 [E %
oK, [RII HA T [ B 0% 1 2 4 2H 230 e 1)
555 RIBHIFRIES B H (90-150%) I FIR.
2012 FF LK, HIR B BUN i 55 215 4 B LAk
TEAGK, G TSN, 2014~2016 4
JiE H i BURF 1 2238 ST AT 1 53 55/ 0 SO
ST AN 43.12%. 39.90%F1 41.11%.

BT 55

R CH 7 2 b 77 BUR P £ 55 5 1F 25 53
(2014 /£ 1 H 24 Ha®) , #&E 2012 FK,

28 BN A 45238 DA 5 55 Bk 25 RAS AR A R T
TR 55 Je, @IS %N 2.98%, ik
T 5.38%M1)4x E T 357K T BURF A LR 5T
M55 AT g HH — 52 ROBh ST (1 52 55 1) 41
515554 BN 10.27%F01 3.55%.

AU BIBOURE, BN BURN S5
A%, (HIEPAEBUR S IG KA, BU
5155 A BTN s BUR A B4 51T 55 18
HAfT 55 211K

£ ARSI

1. KRBT AHES

B ALAE, 2017 - H A BURF T i%
BT F5R RAT SV 50.00 1270, 43 13 BAKAT,
% 5 1, HETRESWAH T 2MW. FIRK
W SETENLHAEETIE (IE &5 4Af
MG R o AT BT, AL i
H LR REAT B — IR, B — e A

F 11 A4S E R AFAOR B A (45 L)

P e AR 0 &R
e E B z Rt @R s
22T AR il 4% T E 13.98 5.50 | [EAF L AL RSO ;&
2017 FEHGNA LM LHgg | SN TTLLN X it % 150 H 14.80 150 | A LA ABCH GO =
#EIUGIR(—IW)-2017 50 | 22 aO8 B R iE & T H 17.20 1.00 | EA AT A IER =
A BUR T UG (= ) 2 b B ik 5 18.00 200 | [HA B BB R
2N IX Lt ik % T H 82.22 7.00 | A AR IESRON K
2017 SEH IS FE IO L
ERLIEIIR(—H)-2017 4 | FEIRSEHIAZ H i fi & 1 H 9.00 1.00 | [EA LA EAALH RN P
0 BURE TI% (1U39)
2017 LEHINAE 6 B i Lk
&L WU R (—40)-2017 4R B BT AR R A M 4% T H 14.50 1.00 | EA A A IERA &
N B B fi 27 (1. 3)
2017 AEHARA LRI sty | FRTITRARE iR 5 E 32.16 270 | EA EIAE AU RO 2
FHRWIR(—)-2017 EH | AW B g T H 20.33 0.80 | A LIAEHBGE LR K
A BURFE USSR (5 10) ER T 2 B H i 4 55 14.15 150 | [EA - fs AL RO R
RIK T A i & T H 16.23 250 | A A B ERN &
KA ZEM X - M fif 46 15 H 2.70 0.50 | A LHE B RSN =
g’gﬁfﬁﬁ e [ IO B b 2.0 050 | [0A LI R
s s Ly | ORI LR 17.10 050 | A5 -EAEABL LAY 2
KA AF-EL - Hu il % 55 F 1.80 050 | A LA B RN =
KA KE - fif % 55 H 0.50 0.50 | [ A AR RN &
2017 4EHFA R m T s | BREUHTE X g & 0 E 0.70 0.50 | [EA L ARSI =
FLTGER(—)-2017 SFH | Rt R B it o5 0 2.29 120 | A LSRR RO 72
A BUG L 5327 () \ ) RECTT IR EL 1 Hb ik 4% 15 H 4.94 0.30 | EH L HufE AR RSN S
2017 %Eﬁﬂﬁi&%&ﬂiiﬂﬁﬁg AT M X H i 4 T E 1.35 0.50 | [EA M E B RN &
o oy | P L& 370 025 | WA AR, m
kA T LB i 5 E 0.25 025 | A LA B ERN &
ok 14
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