2017 ST FABNETMR S (SF—4#t)
{5 P PR 5

@ilﬁiﬁ‘tﬂ‘maﬁﬁ‘f’?%&’ﬁ%%\dﬂ&’z 3]

Stangtai Brilliance Credit Rating & Tnuectons Senvice (o.. L.



e

i
%5 [##245$(2017)010308]

2017 I REA BN ETHES (B—1it)

AR E HFER: AAA WHERE: 2007 5H 11 H
FEHE KB PR AL

e | 2014 £ 20154 2016 % o FREMERMMEM, WARKENABARER
RATNEH G I B FEHNEHAE, RREAOUEFAL, #
BEE>RU(ERLT] 678.10 72813 79512 NPV e 3 b 4R
T EE T 29144 30259 319.17 !Z%F'“f%{fd%mﬂ’ R
HeBESFEEHBELA] 28471 31333 347.39 FRERBHES.
B &R E[EF L] 25928 30031 33009 o PR
£, BAFFRERELA] 7638 8538 los0s 0 FAZSFERMIRAARMRBER, H
#U U EHFLEL] 107.66 10228  94.89 ARBEERS, BAZSZERANEFTTR
AHHR £ BEF T] 6.35 6.75 7.28 2 b T 47 By e 4 T 3L ) 47 3
BB RASTXEUNF . éWFJkﬁ-&%’U%&T.P%D 1’57‘3%?&’@\4%
%) 24 AR 7 A%, BRERLF 2 HE B LAB2 %"
—RaRTHARAFLT] 80.65 9367  103.90 BER T L R EER,
Fisiobeglig ey .y o e RREFANT RENARBERELRR
[ﬁlfaft] . ’ ’ /"\;'~ \ é—_g " 1] Sk ;sj_—;__»
A e He (%) 80.72 78.76 77.94 O IAREERFLBEMRAH AN “Z *

BRUEESTHEUA[ELT] 40.64 3557 38.70 X, FLEMELFRL, HEAFIRAK
Ao ARBFEEEMEL o, 0 EAFLRSARARABRBHENEA.

A[EZ 7]

RAT AT B 5 80 8 F ok msex  ©LEF rﬁ%‘é%fiﬁi&)\%éﬁ?'ﬁwﬁ%

zzﬁ-ﬁéﬁjﬁ?%@ﬁﬁﬁ%ﬁ% 6931.64 8808.60 8188.00 - Tiﬁal&)\%i S RS

s O RBERAXSNAAEEBAT, BEMA

Bk g A 065 R0 6RO smumdsRATHEMRE. SAERE

KRheRRAHAR, | FAATHA AR TERE o A MARERAREIE, TAR
g iliolliop R g SREARERBRE,

EBURS ZEMBTRERERE, ¥
o T EERBARAHKERS B, KSHA
AFREEE, RABFERE: HXoM4

43 #r i SHERRAHRIER, ¢BERERMR
AEAEE Img@shxsj.com FAETARA, BEF R RHEM KA
H#E  gy@shxsj.com KK, SRt STERT,

W H#H cyj@shxsj.com

Tel: (021)63501349  Fax: (021)63500872 o A HEHEELRSCUATERTENS, £H

REMN FERRUEELTHEEE, #HRRF

EHTE OB 398 SEBAR 14F

http://www.shxsj.com




S Fafa

" Brittiance Ratings

¥ B

RIFRHNAM A 2017 £ KL BRETHRAEF (F—4) WEAFRER
T & B

A HE TR TRE B RATEANM URTFEH)T REBITR
BREAEEmM L, BRMEE (XTHLX HWABFETTIGLRTEEYET
7Rk B E) (W E[2015164 5). WMEES (WK % FHMEF 2016 FH 5
BRI FRATTEMES) (I E[2016]22 5). MEE (% FHIEF 2017 4
WA B RFEZATIENE ) (U ER017]59 ), URAHMEH A K
A E R RARERR T 890 r BB . AR R AT RIBW TR 7
AFHEFR (FERFEFRFERAITEFE (2015)), LR FEFE
HTHMLITREF WiEEH.

AR RAMMF BFREEATFEGNTAERSFAZ ATELE
W ARKAE FIF R ETNES # R SN AR B AT A%, EW. AF
WMABAR, FEGATRLEFRTRERN, FIIHAWITERER
M. WIE. EH, KA,

AV FANA 0915 F IR Ao BB B P R R B T B R e R
A, MARFNEREARNAES, ELi, ZEE, BHMEAF,

LT RATRE RO, ARFRAAAE A 77 BUF R 347 BT A
ERERAERAHEHARA, HABRREMK. BFEFAHEERREL A
EAZ A B KB B ARG R GEAT XA, AT RAA 4 BB A % F
B HFRH, RITEEREFR, HRYZERDEBERALERBRA.,

AMH TR RACEHIFRERT R SR AL FERFHAHTHK
RRATHA KSR &, UWRERABBTBFRE. KB R HE,
WA R 5 M T B R AR RS R B UK S 1E B R AE R RIS

AWRRE S RNERANBREF BB L TR, IR
AR BN, REBRNABRER., EF. BH, L. HERU
EMA RSz



s Hagfe

'Muxﬁa&”

2017 5] AREBUN E Tifii 2 (k)

23

{5 FPER MR &

FHEIFR, IARRENY: EFHLEETAZERSERAF
APk 2017 2 KEB R ETHEA (B4

— 8o

(—) E&&K#

L2017 T AREBRBFETFRHF (F—H#) 78 66.00 271, SfA
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7T T8 f . EAHE. BHETE.
. HAEKKFE15F 1A 1 HEXITH M
20150017 | it B | M (2015) | A, ARAKE 2014 £ 12 5 31 BHE
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(2) T RAMEEZEH

EREMBEREMET, JTHRAARZZT 5P RBFMER MK
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T EAh. 1996 F, T REFBEHEL B R BARSLE, BT 410
T RERRFNERESR, YEFMERNFRELEEET RAFHERS
£, 2010 £, AR EXRBMEBHHEE, TEESHE L BIMEAE,
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HEY T EREIANA
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ARENIARMREE, )7 REH =AM, AIAEE” RERFRE
I ERE,
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Wikt doth, HBHRABHE, 2016 £/ KLTNLT (4H
BF BRI EAES UTRHERY RS EEHE), #— 5L
AT RER KNS, EHEE T4 R KTRELR,

= REZEMEFHRER] FELFHKMER

ENFZFEAER, BALHFARRINSE, FLoHBE
Foft AR F, 20165 KB BFHRA AL . BATRAE, HA
“— g7 FRBYFEH, RESIFHKFGRIRE, FHR
BOMARE., BREHEE, 2 LAR, BALGERE. AEOH
GHERFNA L LRANBFRHREHHK,

JHREARE FEAANRELEZEEHEBRNLFINF, &
iR a2 i Bk K RERBERORBHES A BT REFH)
REZFRERRGZEHN ), MARARKS, RE=F2BASLFH
FTHAFLABRY AT HIRAERFET R ) R4 Z LM R0
Ak, ZRFREMEABRA =" B X, HHUFFRALR
AR FLFEF, PLEAHZEZTRAL A GREFRY, 8
HREBA2NEL “ELLRAZR” ERAAT ) AT ZF4
55 KR

(—) RELZFLBERL

2016 F, RELFMATRERLANERHEEE R, EAKE
R, xEZFEETRMERNAS, RAZKFRFETEPEAHN
A%, MEAZHFATREEAWRS. EFAEFES, WELFE
HRTIFRENERRS, AP SEENEFEALTEANES, T
BESFEAREREK. E00kH, EREFHEHEHMFHE, 55
—F W, *EFEENRE I AMBREEXERREEHHE NPT E
TEFRABHNTREE, FAEFENEFLLIRE LA, REL
G E R A F & .

2016 #, REBREFRIALD T EHOCROGLAEHE, BEEF
REWELTOEARFEM, BRAFRRORFHKAY, #HD
oA —REENEF. EREBRFRR. ERNELET, REAZ,
FPRBTHEN LA ELRETRAEREER, AR THE. LEE
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HEGUREF R . WA RE, KREZ KO AT A TEETHE
B, BEdd - B DNEARERERT. AREREAH
B, #5w#A5%E., DASENEIAZHHURE£E, REL
EwEERANNKALESE, KENILERELRLHEBEHE, ¥
H-FRABREEFFILBEAERNEREFEE, A RERHREHR
MEKZRRETRANBEE. fEERMALEIE, 2016 £, RE
CPI B KIEBE AR EHREFE 2%UE, AL BABRHEERES. 10
A3l B, KT ELALRERT ARTIWASDRK TS FER £,
RNTFARTHERNEEAEEENERRANEL, B HEH
ARTH—FPRAEREBER. EEARTHERML. ARTLR
EARLRFELEREA.

BE 2017 &, AREMNKE, EFEHEE. PULAR, KEE
FEMRN. WELLE. AFTANEST, THRELFHEAL
BHARKNERRS, FEEFRKBMERETHRBEHKNLE.
KEBTEBELHAROMAFERENFTRE. £ RRE
L, MBHBERD AL TR EF TR FR LT, AR
HERRBEATH . A UBEE B A TR RE RS LET R
F, €68, ARNEHERET, RELFEFEEHRE LKL
R, ERFRRIE, RN PEETHELSWEET, REL
TR PEREITRRPENRTHRE, A\TILARLBRARLERER
REEBREZFFREK. ARELFEAT KB AT, ARTHERE
KAWHPAAERT, ARTEFKBEHATAAHE, ABRENE
Ao BUR “Z&—B—4" FRUEAMA LRSI ES SRS, &
T R#ZF A, RESVERRA, FHTFHEFARLEES
GRS EE, REFVEMERAR, E5—FT, ERYELAETH
T, AF—RoVH= £EF. SAFNESFEHAZRET, &
ERFETINERRNGPELECR L EHAEAMNBL. £REEE
BITLFIARE., EATITHLEHEGT, EHTHHEIIX 4
BAAFMELREFHEELAMRE, EFETFTIRALGRNR.
(=) FRAZ2HELE Nk

1978 FLUK, STREEARBERLTREFRMERZ—, &
REARAEBPE AL, AAXRIGEEF, H4E2FBEACELE.

H 1980 £E4, A4 HRAFLEEAT—HLFWE., EWSE
H, 2016 ) KL LM EFLEE 795 AT, s4EEHRESL
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fEHY 10.69%, HEF =R~ LHEwELH N 037 F2T. 3.44 F1LTH
414 Tlem, oAl SEHeEMN =L mEY 580%. 11.60%F
10.79%.

FHREZREN ST ZHEENRE, 2016 £/ KL EHHEOF
T RAE 095 FlLET, S2E#E RS EHN 25.90%. 2015 4 4
A21H, 9B (U K EsaRZRERERER, 8 NFH. &
N hBEEZARLK, BARKMET, ¥ THRTEBEEERH
G, HELARHE SN FLENGREFNER. T RE2FAR
KFRE, BARBHAAKRERS Y, BRE 2016 £X, " HLEE

ABIELIORZA, E2EEADTH 7.95%.
BA3 JRAEZFALR G

B 2014 % 2015 & 2016 %

Tk £+H B | SR 28 & | Ik 25 s’

THER (FFEFRAB) 1797 960 1.87%| 17.97 960 1.87%| 17.97 960! 1.87%
ENGIE A

E(E/g)x FRE 67810 643974 10.53% 72813 685506 10.62%| 79512 744127 10.69%

#—E= (2D 3167 58344 5.43%  3346] 60871 5.50%  3694| 63671 5.80%

g7 () 314200 277572 11.32% 32614, 280560 11.62% 34372 296236 11.60%

gz () 33223 308059 10.78%| 36853 344075 10.71% 41446| 384221 10.79%

FREFEADSE CFA)  10724] 136782 7.84% 10849 137462 7.89%| 10999 138271 7.95%

A#HEEFEME ()| 63469 47203 1.34 67503 49992 1.35] 72787 53980 1.35

HrtkEE: REFERITEL (20152016 £), " FEFHFL (2015-2016 £), 2016 &
FHEEREFPHLLBRITAR. 016 2R FIRLGFALLERETAREE +Y

() TRAEZFREEBR

FHRERNREAGETLE, AARENAGKEREGERE.
FAZEFARARL. BL. FIFHIE, THEFASREEA W
AlEAK LZH., TEERRNHECERRNAEN T REBHEZFK, £
DMEFEELEFRS, FARREBDEER MNE. I, abk
BRELRES, A KELXRIHEGFERER, AR, AL H0R
AR ECLBRARLEFFE, b+, BRL. . 5, £. 4
EHELEH LT .2014~2016 4, " FH 4 A L HHE £ 7~ 514 6.78
AALTT. 728 FALAn 7.95 AL, B4 Fl#K 7.8%. 8.0%% 7.5%.

2014~2016 %, S KEQAEZHRE—F k¥l 3166.82 12T,
3345.54 12 A0 3693.58 1270, 474l & E BAMLIX 4 7= B H 4.67%.4.59%
4.65%. BRE, | FEE—FUEESHE A LENLERAD,

V2016 £ REER AL O HHEBAN6I0FNLT, HLEEFHLEART: £7-66423: 1
HATHE, YEZHRHKOFELHTH 095 FlLExT, TH.
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EREGTHRAS,

2014~2016 &, | RE A A EHF = k¥ wfd 3.14 F1L7T. 3.26
AALToA 3.44 LT, 4R & BB X £ 5 S EH 46.34%. 44.79%F
43.23%, MEAEF LV HAAZNESE, F_ LV HEEHMETHRLS.
Bl#1, Tl #mEaR A 291 F1T. 3.01 A7 3.19 FiLt. #
ER, T RETWBHEBZ AT RELLEAAR, GFREARFERER
BlRE, 2016 £ AL T HHE A B Lo 8817.68 27T, FH#
K 11.7%; LIt d]E 8nfE 15739.78 1276, FHEK 9.5%.

2014~2016 £, " KL QA EAF == w1l 3.32 LT, 3.69
HALTeAn 414 FZT0, 2R & R EMHIX & 7 R R 48.99%. 50.61%7F0
52.13%, REltb 47K 8.0%. 9.5%% 9.1%. BFHEAT, k4%
ZFVEARFFRERSSE, HF 2015 £8 Y S u kg
50%, “Z=_—" RRHACEALK.

A 4. 20142016 £ A 45 B RE5F X B KA

A 2014 % 2015 % 2016 %
WE&=RBE (L) 67809.85 72812.55 79512.05
F—Fi 3166.82 3345.54 3693.58
g 31419.75 32613.54 34372.46
T 29144.15 30259.49 31917.39
A 2341.18 2441.85 2547.32
FZFEd 33223.28 36853.47 41446.01
2 IE 4 fif o il 2740.76 2928.90 3247.11
HRAEE Y 7778.82 7625.98 8134.58
A ablk 4447.43 5757.08 6501.85
B 4486.92 5117.95 6075.43
AHRK EFRME D) 63469 67503 72787
ANHHWER 4 =S EHEE (%) 7.1 7.0
BEEP AHHBELY GO 23611.74 25673.08

FHRIE: RES REFITFEE (20152016 £) X 2016 £/ FEEZFfac £ E 5t
NRBE. HE

() JRAEZFAREN ) 44

BAHRXUMAAN KA —AURBE AL MR £ F L@
WEBMK, 2005 EURZEE FEHEAEFLEFH S LFEE
B0%UA b Hop, RAMB XY EHE A& ZENLERA, BEHE 45%
UL; RAVREFERR LSBT FLEEKE EAME, A 2005
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FH) 36.5% A E 2015 £ 8 41.7%. 2005~2008 £, #H THAELHFH
REEK, BEENTHTERFTHREZLORZRELE, T R4 RKY
PR B AT SR A REPHELERERA, A 2005 F£H 12.7%
BKE 2008 £8 199%. HEXEReBAENTH, BREFEHE
ERR, TRERGFRSEREEHX £ 7~ B EF L E T T,
2015 F &£ 7.2%.

BAS . AAWEAE S X MR

60.00% ‘
5000%  Omm—my " d B . i VE—_—
i -___"_._—./‘_.___._—.‘—_._—4-.
30.00% ‘
20.00% R e
— N
e - e
0.00%
20055 20065 2007E 2008 009E 2010 20115 20125 20135 20145 2015%
B LRI B ELHIELE R OREFLE

KARE: RESRERTFE (16 F) KEEELH
L RARRH

HEkR, TREEGHFAHERE, ARBAKATFZEERE. AL H
IEEEfR], GUERBERAWEEN, LEGE. R ARH
FRNA, HAZELEEERLNEEZ B ENEFE NN EHE
Ef XA A RN A RELNEEREEEANREA, #H4
HRESEERFZEE LI, 2014~2016 £4-5] 4 2.85 F127T. 3.15 F i
o 347 FLt, EHaFEK 11.9%, 10.1%F 10.2%, & L& E
ATHRLSE, EMRFEREAT.

Bk 6. 2014~2016 5/~ #4320 % AR KA

A 2014 % 2015 % 2016 %
HLEFREELH (LD 28471.15 31517.56 34739.00
HEFE N 25518.70 28285.78 31242.41
BB 295245 3231.78 3496.59
WHERAHT XEEAN (D) 32148.11 34757.16 37684.3
REERAHHEFEILYE (O 23611.74 25673.08 -
ERFZEREER (%) 33.2 33.2 -

KRFIE: RESTELGHEL (201522016 %) F 2016 £ ABEEFfi 44 Bt

AREE, HE
2. JTHRABERFRR
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BREFREASTE, AFR FEBRFUEDRTER L HEAR
. FPUREFRN, ERHAXREHECHER, UERBRHEEER.
EAFY, ERRAENES, UAEHEETR AR, BT —HEL
FH. EARBETMEAFLERR, ¥ AZREAE R L,
2014~2016 = ZE B 2K =& K4 A % 2.59 F 125G, 3.00 F iz H
330 7127, HFBRLHETRE &L 65%LL L, FH& K HE L AEF
REDB%EL, AREFVENAE, AL 8 -F I RERGWEL
E, 2016 FRRERE 2.15 F1m, REK 105%, FTLEHE
REH KR 10.0%59 K F .

E& 7. 20112016 £ )" AE B A KR A RBEBAN (f45: L, %)

35.000.00 " oo |
30.000.00 —
= 15.0
25.000.00 - [%
20,000.00 HEi Fitge
10.0
15.000.00 |
10,000.00 .
5.000.00 |
2014% 2015%& 2016%
—LARAIE PELIABANE mmmgiRs TEaEREge
|

AHEE: RESFERITFEL (2016 48), 2016 £ 5EREFFAHLSKEHITARR
IEEGITREME2016 5 12 A AERERE, £4

MR LERE, THREERZRFREATESmG SV B~ I,
2016 FEF Fl L B 2 F =% K 9594.01 1270, FIHLEEK 9.2%, &Y%
FRREFR AL EN 29.06%; B H &= V& F 9594.01 27T, [ H#
K162%, SLFEER R AN EH 35.63%, HHBELEELEH 1.93
TMEGR. BHFEFELFTE, 2016 £ REEHEFRREHF L,
7 10307.80 27T, RAKEEAE G, FLEK 20.7%, TEZMH%
ZAMK; BRRS, BREFAREZELABREE, Y4REH
A 6971.66 12T, [FlH#EK 18.5%.

3. FARA#ME 0

EASABERAE, T REEFRBIZINANBERNEF KT
. 2016 £ KGR E O RH A 9489.10 2% T, EHTE 0.8%. &
¥, ZSTHREFLEAAR. WIFSTH B ERE TEH L ER
FRBEMAYPHE, NS KL 0 ELH A 593997047, AET
B 13%. XUPW, TEERSREL EEHN 25057 2275, £



Proets

2390.84 ZLxTT. AR E U KB TR, AL HHREE LA
BT T, 2014 58 97.53% T F& E 2016 445 79.27%.
BAS S ARAHBEIHAL (4 L£R)

12,000.00
10,000.00
8.000.00
6,000.00
4.000.00
2.000.00

AR EE: REREGTELE (2016 £) HER 2016 £ AEREF L4 Bhit
AAEE, HH

HOFE, AFERFETHLAH OB RES, REMFEKA,
ERY AGNBEEFENE D, ENEAREFAES, £5. 1 ¥
MEAREEGTIHER L, KAFEERE, N, 5. KFH. 0
EFEREFATY, o RE RL44RTEER, b b AY
#o 2014~2016 ] KA 0 L5 4 A A 6460.87 1% 55 . 6434.68 1%
TG 5939.97 %, HF, EHMEFHEAASSE OH4 54 231017
%0, 232547 2. %7040 2122.07 12 %78, 45 & H 35.76%. 36.14%
f1 35.73%.

HOFH, EALEEENNESESEFEN, T RE T ETH
AARFEANTHEAE, ELATALHERAPESL XUTHELER
WD, EFRHEOHAH O L FFLEARERELE,: B, 55
BAFEWVER FEEEHBERES L, £# 0 EH 5 hb88, 2016
ERENEF B EH AL OF LA A 2395.54 £ T 1884.91
(' 5

&9 2014~2016 £ AL H R o LA ERA

A 2014 4 2015 & 2016 %
#HHOEH (LET) 10765.84 10227.96 9489.10
o RH (%71 6460.87 6434.68 5939.97
e W E 4285.59 4380.34 4034.59
EEFHAT R 2310.17 232547 2122.07
#ORHE (LET) 4304.97 3793.28 3549.13

PR BREE=RBOEH (FLT MEAFRE (FLT)

12



S Fafe

ECEd 2014 5 2015 % 2016 %

Heb: ME>& 2543.12 2489.04 2395.54
B A R 1932.83 1932.84 1884.91

EH (L1 2155.90 2641.41 2390.84
M BREE (%) 97.53 87.49 79.27
BTF A ER WA BE)RE ) 6175 7033 8078
FATH R S (A B & B (L £ 7T) 433.94 561.46 866.73
ERRFIF SN B A BRI E (LET) 272.78 270.25 233.49
MO AR IREERELF(ILET) 124.11 198.78 181.64
MEFEHEARERIEEH(LET) 13.88 13.97 6.55

HAARE: RESRLEEITELE (2015-2016 £) #ER 2016 £ AR E xR ok
BHRITNBEE, HE

(Z) THRAZFEREY > L Hh

L A6 ks R iE

WER, T RLEGFENEAERREE, LM thHl & 2015
£ 4.6: 44.6: 50.8 EEH 2016 £ 4.7: 43.2: 52.1. B 2015 &£LLk,
ZhELE mm“-: TREH CZZ-7, FEEVEHBERE S

P, BRAGFEMPRASL, Eﬁﬁfﬁé ZH KW EED ¥,
B&10. JREZAFLEMHLBRL (B4 %)
60.00%
i f4. "-_"_'."_;—_,'_“"';‘.:;-—"z ———— "
o P o et "—ﬁ——ﬁﬂ‘_. |
30.00% '
20.00%

10.00%
e s o e, e e

0.00%
2005-% 2006% 2007-% 2008-% 2009-= 2010-% 20115 2012 20135 20142 2015% 2016%

—p— ¥ T T e T F ‘

HALRE: RESFEETFE Q016 F) HER 016 5 FEREFPHL LRSI

NREE, L

REk, THREFR—FwhEE L EHEE, F-FRAFLE
FALLRAEAFE, EATEH. EAGVBRARE, THEELE
T, WHREVHEEAR, RAZRRERSE. EARFLEERR
HH, RKARXRRERFAERE, BHFEIEEE. REE, iz
ﬂiﬁﬂﬁ%%ﬁ#mﬂ;&%%%%Fﬂﬁﬁ,m%%ﬁ%%%ﬂ%
FTRERE. HHRAF, LED, £H4FHEAFLERTEH, #ET Y
MEA. 3D HHERAREE AH YL RE; EARRE LV F T,

13



ﬂ e e

" Brdlltance Batings

AAREBEBBRE. ARYFE. BEMRSE. Thikit. xHélE, 20
REEEFHERS L,

2. THAENHFLESS

EHEEET RS REAER AL LEEARAW
EEFHE, HETOEVHEESHAADVERLEA R K >
REART EFoRHA1ER, W TCL, BA., B4, HXEM, 2016
EFRLTET VAL, waAi., @, k. EFELEFEEAS
EBRFEN S AL TEEAFE,

BA& 1l 2014~2016 7 AEE 2 %X 5 4RME (B4 %)

b 2014 % 2015 % 2016 %
F B B AL 49.83 48.38 51.40
AL R=gnE 40.96 43.86 39.34
EE R 8] 26.08 27.47 25.18
HE B FITERE 8.07 10.32 11.53
B 8.40 8.75 8.05
A 9.26 9.89 9.97
£wg 6.68 6.71 6.65

RRAE: REFERTEE (2016 F). HELHITFL (2016 £). 2016 £ K F
REFPHEERKITARE 2016 FHEDREFHHLRER T AREE, HE

ARFFELFEEN, TREANEHEZIH. RE 2016 £ K,
FERERABXAEHNE 1685 Fitr, BEAEEM, AEEEFXBRMY
REMAARE ARF TV SN FTEH, LR A%k,
BRBBRREMRESHFER, Riltehkiiss s, EAXHFILL
VEEY FREK. FRhRE. REEFHREXBETFEEAKE,
REUREFARECRTFEFRTEE. FRERAELS L, " AE#
HIWUEEEMRERE, MWBREAF LEEERKE, ELmE
H¥#&w, BHEE (&) REEA, #FALLREEH, Mr%H=A
HE “HBHEAN” FHK,

() FREZFRIH KREH

I REEARBAR LA AKIZAN. FE. BEAMLRTA
Kig, AFHRI-ANKERFOHEXCRERBREMLS, KD
REFEHFRBNTALKE, 2016 FHELEFEAELELE G 85%
UL. %= ARBERRSF IWRAREES L LRK LR, Bh=A
HE, RRE. RFIL “ZAZFE” WERURBE BT B

14



Faedeu
" Bullliance Btings

HREA, RELGFEALRBEZ A EEGLE. kAR~ LA B
HRUAR, REFIVHEY, BARE AL AT~ 8TV
EH R, BEF K S BRFEWEFES LA, LA E RN L EE
o

2016 4, BTAHRZARRELEFFEATELETENAERT
VEH, MBABRXMRZEAEFLBEIARARA, BFLREN
TR, BERAWEFTITEA, NEEARREALEZRMA. 2016
F, REZAHRRXHHRE £/~ EERLEK 83%, REAFIHEE 0.9
NEAE; AEU LT W ER K 6.7%, HERATFH XK 0.9
MNES R BEEFERELELK 11.3%, REXHIHRE 42 418
gR; HEAHERZERFEREK 10.1%, REAFHILHKEK 0.6
Ba R —BAETHERABREELK 107%, KEAFHHEKE 10.3
MEDE

EXRFERREEGE, ZRAEEFEATNERRNEEDS.
BRAFCHFEFMARRL, LA, W%, fEMEE. BEREETY
THEBENFVFNRE, WiREH, FESLEN, EFEZLFL
BriK, ARRVTERNESRE, FRILEFWEFELE,
BRLRRVFPESKERBEFEE, ARG EH T BB LM EH
WEREERENLRNEES. A%, TELZEREFLEE, vk
BRAWBRUAKZANEL BRELS EXHE, 24— hELEBHER
BE, SEXEHEAXLR, IFRELZEER, mREATILHE K
Ko

BA&12. 2016 £/ A4 RREAREFRELLERN
#/H# iz Z A M AR B WL E

FREEAD (FA) 5998.49 1735.58 1592.46 1672.47
WX EFEME (LT 67905.33 5918.47 6540.85 5329.05
A¥EFRE DD 114388.00 34182.00 41192.00 31944.00
AELULET S pE (272D 25860.11 2563.39 2009.44 1658.24
EEFFRFLH (LT 22321.24 4172.14 3298.27 3217.21
#HeHEFRTELY (L) 25048.68 3522.33 3407.67 2767.44
#EOEH (LT 9091.07 218.54 82.65 149.84
LA RSB EERE (LED) 225.90 2.00 2.07 3.53

ARAE: BESMALEHBHERERE. itE

EHEARERM “— % —B” LRSS, AL A RATEZHE
KPARERRE, FUAIIEERR. BEXEARER, "KL TU

15
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Brctliance Ratings

RANEHEBEREFTAZEdh, RUEBRLAE, BLEBRE
TREMEZHEER, RABRRFLERLR, FREN ARTE
MRZEDH, SRES FENHAERPARAFRARAEN. | K
EEAERELLRIBNEFN, A2 L “BLE2RAZE” #R
PRAETTERNBREMAFER, EEEN AL 58K 21 #4
“HBLeRz B WEERWD, SANTHAEBRE D EM R AR
R, RE] RIBBBTHNASTHASEI KRB F A, AL
EEATLESN FEREFEESF VLT, ZR) FEL£KBIFK
AL e miE LR,

W J72R48 WBCP- B A8 ) el e i

FRAMBENAREEEERLY, TELRMAKRZ, AEHERK
B, MBCRERES R, —MNERALMALLEREAALT S K,
TR RALRTNS; BRAMESTIK L -FHRILLY, BA L1
AR EEBMARBKABREEALMAG TR A RIFYy, LAMLLTE
BN ETD €L R A P

LER, THEEEEMBEEARRE, 2013~2015F K4 4 A LR
B X B 15715.2912 7T, 177089112 7t #223096.0812 76", FERET
—RAFTMELRN, A RALETELRANETXRUANLE
77| %168.38%. 67.80%F774.68%, 2015 11 TR FHELTE RN
B R AETERANEHE, Y5 BRAELTELRANETIREA
WHLERE, | RE4E6eMABERRE.

BA&13. JAETXERENAR (B4 21)

25.000.00
20.000.00
15.000.00
10,000.00

5.000.00

w5 TR EALA

ARKRE: T REMBET

PAABBA=— B OATER R AR FEELTHLIRNAEARAZETE L RN
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G Haptn

" Brctliance Batings

(=) JTHEA-BRALABRARLGFHERA RIS

1. THRAE—BAEFTEUANER

JHEEGFRBEATEE, —BALETHE U NELEREALTEA
T, WAREESE 26 FNELAEHEE R T E M, 2014~2015 £, XK
B g — RN ETE B4 BT R 1200628 127657 17247.32 12784

2014~2016 %, | KL 2% 45 7 R — Ko £ TE BN 8065.08 12
TG, 9366.78 1Z.7uF1 10390.33 1270, 4 FlIE K 13.89%. 16.14%7F0
10.93%°. A—BAX£TIHEUNENE, " HAE24 —KAETME RN
DB N £, HPHER. ELHAoL VAR S ER, EHEK
AU ETRANFTEEFLEEREANE, BH, T EEL2HH 4
A4 Bl 5 Bk 6510.47 1270 7377.07 1270 F= 8098.62 1270, 4 A gk
12.87%. 13.31%% 9.78%°, HKEE KK, FH, KL e8FEHK
N4 7 5 K 1554.61 1276, 1989.71 127642 2291.70 1275, [ 4 7l#
18.35%. 27.99%%0 15.18%, HE+ 2015 £ EZ 11 TR /FLEELTE
BT — i EFE RN R, ERRAERKRHE,

B ZE, 2016 £ F4 2L HEMR. ELRALLVITERLY
Al 78 B 2579.49 1476, 1036.42 127080 1492.02 12,70, &4 F 24T MK
ANBILLE 451 4 31.85%. 12.80%F7 18.42%, HEM L AL H A kA
FhhRE. 2016 FXAHRTEXRF R AT, TLHELTH
49.54%, FEHEEHELELK 92.62%. EFRBEANF, ETEAN. BF
TR (K5 ARERABRAFTHELELFRAS A TR 863.02 12
JG. 401.24 fZ.ufn 32828 fom, S 2 F2EERRANRESF N
37.66%. 17.51%%0 14.32%, [ b4 A1 K 44.13%. 12.96%7F1-19.58%,
THRELHERFRAABTREZEZRDATERFTE . BREFAITE
e, AT 2EHREMENERERERANEREX,

B 14, 20142016 4 54 248 — A LT AM BN ($45: 1271)

#8 2014 % 2015 4 2016 &
Bl A 6510.47 7377.07 8098.62
TEME: HEH 1233.17 1339.16 2579.49
ENZ 1730.87 2054.00 1036.42

L2016 FMEAETEHRTR, RRKBRELRIHE, LRIBEAN. EEXHFEATK
XBE, FEAEIEZAGHT, BEERTRIH 2016 FHEH Tz B R,

52016 F, FBAERTENERAEHELRBRARN P EH . AFAEELUANET —HL
AMERANERE, —BLETHELNFLEK 103%.
STEAMBEENHEREOTE, TEAXA LGN E= (LHE/LFRHEK-1D *100%,

TH-
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@_mﬂaﬁ ®
Brelliance Batings
# 2014 & 2015 < 2016 &

Ak TR R 1136.19 1303.11 1492.02
AT RAL 408.91 510.14 638.11
W PR 413.75 457.05 491.74
BER 233.89 241,00 243.97

FEBAN: 1554.61 1989.71 2291.70

FERE. #50HA 255.71 598.77 863.02
TRF L EW R RA 497.67 408.19 328.28
EHEREEUAN 60.90 62.70 54.23
EHKE (RF) FREREAN 281.69 355.19 401.24
H A A 458.64 564.86 644.94
— A R TN A 8065.08 9366.78 10390.33

FEKARE:

EEA BN 1434.62 1590.47

7 F- A 190.00 1326.00

tEgEs 1700.33 1836.37

WA A 402.30 2428.88
— B AFEFHEEUN AT 12006.28 17247.32

FRER: TEERRT

2014~2016 4, | KEE AR —H A £ETE RN 457 &K 1740.52

270, 1963.29 127047 2475.64 1270, 2 HIF K 10.88%. 12.80%7F0
26.10%, FEIH, & ARFHBEA LA %K 1638.81 1270, 1784.88 1270
1222027 27T, 74 B H#EK 12.04%. 8.91%F 24.39%, Tkl &
YEG RGN A B TE RN E S F] 4 94.16%.90.91%F7 89.68%.
2015 F LIk, ZEHRNREEL KA, Rk FHhHS TE,
B THREAF. BH, EREALTEH 10172 25T, 17842 LT
25537 1270, FElHaA#K-4.93%., 75.40%F 43.13%, HF, 2015
F2 N THRFEELTEUANET —BRALTERANEH, EHK
ABRKB®RE; 2016 FHTHEER. BEREIXNER, FEAEREA
X%, YEERERANLETNRARLHES,

BRI HEE, 2016 £ FLEEARBER . TUH ALY FEH
4 A58 A& 905.79 1270, 405.52 1204 511,19 275, S4F4 REFK
KNI E 2 B A 40.80%. 18.26%%0 23.02%, £ & HE 1 [ oA 8 4
K 533.51%, ZEXERHRXEBTEE:; EFREAF, ETRAFT
B E L H A B EN LB T K 14531 1275 H 54.61 1270, SAFERKE
BACRN B B E 4 5] H 56.90%F1 21.38%.

2. THRA-RBALAREXEH/L

2014~2016 F, | FH 22 — BN EXTHE T H 4 5 K4 9152.64 1270
12827.80 177 F 13447.42 2. 75, 4 B L # K 8.82%.40.15%F0 4.83%,

18



@'fm?i:

H, 2015 o4 —BRALETAELEEKEE, TERLL4L4RMHK
AAREVBRFER S, AEEREALERTH; 2016 FHEREE
ERAMOTEHRPATRE, SHTHEIHURL 2015 E—FNEFEX
HEBLGAR. | FELE RO ETEXHFIEEFTHE., B g
HEESH, —RAERS. HoRESRL. EX T4 5HXN4TES
HW. 2016 £ TU L AT X554 2319.58 1275, 1523.70 12.7C.
1158.79 1270, 1139.06 1254 1107.79 1275, 2016 £, &4 — /AT
HXBEMHA—FRL, BEARELLERALEK 2977%, EFLE
EE5TRAFTXHE LK 2063%, HET—HALRE L HHHE,

HA& 15 2014~2016 55/ AA 44 —RAEAELHMAEA (245 L)

#8 2014 2015 % 2016 %

FEFXHAE:
— B ERE 959.44 1018.91 1158.79
#E 1808.97 2040.65 2319.58
HEHA 274.33 569.55 742.16
XUAEFTHEHE 168.16 194.58 228.76
RS 797.01 1064.91 1139.06
EFTeb5itiisEs 777.55 918.36 1107.79
FREFfR 259.04 322.33 298.49
WG HEESH 770.11 1174.16 1523.70
RMAKESH 5§57.59 811.90 688.44
A EIEH 882.86 1982.63 1041.72
— R FTH L A 9152.64 12827.80 13447.42
EREEIH 222.50 247.99 294.46
fHFTLA 45.50 1030.84 667.62
—MAFTHE T4 10169.91 15893.12 14721.66
FRE & 1836.37 1354.20
Heb: BHTETY 1679.04 1354.20

ERER: EEMET
2014~2016 4, R A E AR — M A ETE X H 4 7 % 855.98 1275
1176.08 2. 7t40 895.78 1270, 4+ 7| [ 3K -27.85%., 37.40%F0-23.83%,
EHF2016F2EAHKEERNISE AL HEERFELAE 0
EHE, ERERBENE. | £L444A8—BALFELHTEEFT
HE. REEHA—PJAELRSE, 2016 EFTUL=T X454
225.62 1270, 17629 127042 82.38 1270, 4 F| & & EE AE — /A £
B X 25.19%. 19.68%F1 9.20%, Fl .4 5% 14.72%. -43.11%F
-26.95%, EFXBEZME L THRIEERAETER 2015 £/ R4 — % it
NGB XREXBEBARBRLZHERNRA, EREHLFTNH.

3. T ERA AR IK X TR E M
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| i

JHRELE—BAFETE RN L AT EER LWL FATH
KWMLK, 2014~2016 £ £ L 25— BALEMERAN EHEX A F L
EH L E 4 A 4 11.89%. 12.86%F0 13.07%, £ FHIE X 12.61%, £
X AE=RENRMREANNEIZEEE,

2014~2016 %, | R — A £ TE B4 274 5] X 88.12%. 73.02%
fn77.27%, KRFEEATF. FREIFZABRAN, LEEL RN, LE
ERIE, EETEZTHEEFE, 20142015 &, AL 440N
BBRAFIHRBITEI T, EXHBFEREAZLHERLT, — &
I HETE K T8 5l K 118.06%F7 108.52%, FH# 6k 158 HAA = 4

=
&l o

(=) JHRABREESR AKX -FH5k7) Fode T

L JHRAEBABEEASRIABAFR

2014~2016 %, | KL 24T REFEELTE RN 4064.15
1270 3557.12 12 0% 3869.99 2.7, 4#lE thig K 10.63%. -12.48%7Fu
8.80%. 2015 %, —FEXER LWEARKEILUNTEHEE, 5—
FEZ 1 FRFEELTEIART] —RAETERNSE S, K
BLLRFRELTELANRALTE, MIRBRE, T ELL4EHF
HELTEBANETEXBETEALIHEAR B LKA, BZF495H4
3440.03 1270, 2934.10 127540 3383.60 12 7T, 45 A& Z HFHEALT
E U\ BT 84.64%., 82.49%70 87.43%.

B & 16. 2014~2016 57 R4 &8 BUTH AWM EE R ($45: f2)

#8 2014 & 2015 4 2016 4

FEHE: EBAIHEAMELEA 3440.03 2934.10 3383.60

LR A AR R 52.72 76.22 36.71

B EMEEREF KA 93.60 95.26 118.16

F AT 5 70.21 67.08 4524

B E SRS 4064.15 3557.12 3869.99

LA BN 37.86 43.94 -
LHESE4 1380.24 1690.25
WARA 83.84 70.31
B EA BN A 5566.08 5623.63

EREE: REEWEKT
2014~2016 ¢, " RE E AL 5 A E RBEJFHEE 4K N 164.93 127

THELFREX, —ROATEELE=——BLETHUN—HALTE L H*100%, BH
HELTEELETEMUES,

PAEATEEN, —BOATHRLPHE=——RAETREIUN—ROLETHELE LY
100% H A A MEFHEELETLMUES.
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Fafeda

13725 1270 #2 116.38 1270, 4-A| B ¥ K 1.40%. -16.78%7F1-15.20%,
HEF 2016 FEARBAUESUNETRARFTER L EHEERA
RAEHFEERAFRAABTHR. NABRERE, T EEE4ARK
RhEZTMEVANZEEF THEZLANIHARERA R R NFE
WEATH, 2016 FULEFATRAAITZ K 7644 1270, E U ELAFRHK
A S TIE RN 65.68%.

2. THEBABREASTRAELHER

2014~2016 £, | AE2HRFEELTE I H 454 3793.40 1
TG, 2991.53 127 H 347195 127, | AL 44 R RUHEELTELEE
BEEFTRIMRELS I, T=F, KL RIHRELETHL A A
3484.11 127t 2799.00 1Z 7G4 3300.79 1275, 47l & Y ERFHEELT
F X HH 91.85%., 93.56%F1 95.07%.

BA&17. 2014~2016 S5 B AR EASFTE L EMAEA (245 2)

#8 2014 & 2015 % 2016 %

TEHE: HeHEES 3484.11 2799.00 3300.79

B 77.22 88.05 63.03

teEEMmEY 43.25 26.42 18.17

RAKES 37.13 1.28 0.94

RFEEETE LN A 3793.40 2991.53 3471.95

LB ERFE 6.31 0.00 =
B E S 76.12 1110.82
BRHESTH N LRt 3875.83 4309.63

KRAE: HEEMET

2014~2016 %, | HZEE AL BHERXLTE T HL B Rk 6245
12.70.52.04 177077 44.96 1270, Bt 4 B T & 21.23%.16.67%%1 13.60%.
MEAGBERUEELTEXEHRERLE, TEEFTLEEHTE,
BRI HEF TR AL ARKFLELTIESE TR,

3. IFTRABAHESTRE - THNR TR

I REL A ARELTESNAIHIEET TEA L HER
ML BRAEEH L E AR B RN LRI, W& R BFEEY
FERMFETITERR LR LU AESHENO N, HEEFEL4LT
BB ZEHF LT HHBERA. 2016 4, "KL LB L ER
MERFTHABER, 2450 F ALV ERHETM 175032 7
FAAK, FEREK 18.40%; EH=F LAV HTEH 64233.80 FF 4
K, FIHEK 1090%, EEREELA 360 MNFLE, HEFALE
R 14847.51 77 ¥k, BB EH 2015 £H-530% LA F 17.10%, F
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e, YE;AAEA LI HEARELEBAARBE K,
IS FE AR FEELTE KX FHE A EE, 2014-2016 4,
HREEHFEELEAERE, 2514 107.14%. 118.91%F1 111.46%,
BFEEETEVANTUE L EEHFLEELTESTH.
@im¢m&mm#¢$ﬁﬁﬁﬁ§éﬁ#&ia%zifaﬁ%ﬁ&%%@%%

Farifa

Brlliance Ratings

2014 5 2015 & 2016 %

| Hig Hig Wik

25 (%) 25 (%) 23 (%)
B RATIE WA (7.75) 4064.15 | 10.63 3557.12 |  -12.48 3869.99 8.80
BRRESTE L (L) 3793.40 | 10.26 2991.53 | -21.14 3471.95 16.06
WA FEME (770D 67792.24 7.80 | 72812.55 8.00 | 79512.05 7.50
MEAHEH (FFHK) 1956.99 | -13.10 1478.80 -24.40 1750.32 18.40
AREHEHR (D) 8461.84 | -540 | 11442.80 3520 | 16214.61 41.70

FRER: BABELTEWIREG R4 M BTHEME, K45 ERET A4 ERE
A A e & BT ] B Wind %

M BT UL RAT E TR F ek
RELMECLFNRANEARBESLELYFE W, NELEL2HE

MEE, 2015 £

RS

F, 2015 EXR) FLEEMEL LT HEEELIH, HE T4 4,
AUZAEMNEFELHTH. 2015 £ AL B FRELRNERT
REWAENE, FAERK 1314741270, KX THEHRE,

& 19. 2015 57 AE &8 BUTHESKRERR (43 fen)

A5 P T AEMN | AERE | KLER A

1 FRAGAR LA RERF 76.22 106.97 -30.75 74.19
2 BREEES 139.68 34.54 105.14 128.93
3 = QAT 4 ] 50.02 43.07 6.95 18.03
4 H L HAE A 2934.10 2438.29 495.81 886.92
5 | BHLHGEES 31.99 12.63 19.36 24.55
6 RN 50.31 55.50 -5.19 44.60
7 | BEEMRAEEEF 95.26 100.66 -5.40 36.27
8 EHATE 67.08 71.31 -4.24 7.20
9 | EATHFLEESL 112.47 128.56 -16.09 94,04

&1t 3557.12 2991.53 365.59 1314.74

HHEE: TREMBT

(2) TARAERARALERA THRE ) HRA K

AREEREAZETHRRIE, RE (S AEARBHFXTFR

TEERAZEMESE ) (EF (2009)

13 %) 4%,

I REER

Pk “EMATRAELES” WA TR AR L E LM E KRR S TS WAL,
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BRI 2009 4 2 piMEA RAZETESR, BERE—IRLET
HRNTHETRAZERERNTFHERERR. S RLLLEHWELER
REETEWRANAEA TN, 2014~2016 £ 45 % 121.39 1275, 208.80
27t/ 203.10 275, EEXRFETEA SN EEWAEENFRF . &E
BN B FE 2L EREAREETREE 45 4 11747 120 171.49
feetn 15747 27t, EERATHEURE AL ES s A5 H. &
VR F I EESFHEL L. BEKE, 2014-2016 £ 54 EA L AL EHE
FHEESF A 113.10%. 116.73%F0 109.39%, EHEAZEHE T A4
Vil &

(@) JFRAARLRBELTAAFHES 5REH

NER, T AELE4HLREELTERNERSHLAS,
2014~2016 &2 % 45| L HH L REE S TE KA 3722.49 12.75.4382.75
270An 4823.03 1Z70; F#l, 228 #H42HERELTE X B4 54 2538.13
127G, 2845.28 17041 3359.39 12.7C. | AL A4 H & ER £ 4 KN
XEFTEEFTERAREREAEAETRREHE. 245, 54
HEREELTHEEEHNF &4, FHEHNRE.

i JHRE BN %

IRABRER FARER, AR FERRF, EHSFEEHE
AR, BRBRGEFAMEENRSIFHFEARERSKRE, 12
MR AFE . T RAEMETEGARDERET, SHhE0THEEE
BARE.

(=) IFrEABRRESEE

RE FEFHTT 2014451 AXNEWCS AERFTRFRGESEF
WERY, RE203F 6 AKX, " EKEMABFEES BHH 1016537
278, K 2012 FREK 6.43%. | REHH R FHEH AL LR A,
frF| & 408 —fu, EERKEERTELEE 1262%HW FHATF, £F4L
R o AR

0 @y, R, BEET, TH.
WHANEKEEAN203F56 ARERT R EXMESHEE, dFE2fHME0H 2012
FRESHE, FEHHEEBEHE,
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B&20. EERSRAERFBARGSFEAERL (R4 270)

12000 -
10000 -

20105 % 20128 % 2013E68 &
BAHBERERS (L) sAXERELHESL (L) o THARE-FTHETEHES (LT

HHRE: B REEAERSFIUTLAERER AEMBTREHKELEEL S

MB RS ERAE, BRE0I356 AKX, T RERFTFBFERE
FHRAEE R EHNRS 6931.64 1270, f 8 EF FEME £ 1020.85 127,
AEEAE —EHEIFEWES 221288 2T, AL AR EEES
GRE BB E N 68.19%, BT 4% 60.85% M T HAF . ERELE,
2015 F R RERTRFREFRAARERENFSL L5 A 8188 127,
B 2014 FRE MW 6206 07T, EFE AR AL REWFEELH N 692
T NTERRE: FENN—RALTEECEN— BB S 2PN 5257
275, ShH 6420%; FEMNNRFEELTEECENETTRELHY
2931127C, &bHA 35.80%. M (S K2 2016 £ FEHITHE LA 2017
FUMEER), | F4E 2016 FEMTHFRERHA 9779.60 1250, £
T BUF — R A IRB N 619130 12T, A 2015 EES REH AR
FE— 1% - TR AR 5862.30 127057 2016 45 %73 — fi % 4 TR 21 329.00 1277
A BUR & TR 4 PR AT 7 3588.30 1270, A5 2015 £ E T AL H A BF
T 4 R4 3279.30 12704 2016 45375 £ TR % IR 41 309.00 12 7T,

MEREERFERTRHELE, BREWI3E6AK, T RE44 4K
B, TAE, BAR. $EARSLES A A 11.52%. 58.39%. 25.71%
1 438%., T EREE ARG ME S WRK, KTE2L 29.03%HF# A F,
TARAZENEREIR, RELETTEL 40.75%HFHAF. &KE
014 K, "HRELR, TEPERARFTRFERS A RARE
HIR 5 K80 71 4 808.3 1270, 4691.3 1274 3309 1275, 48l & 9%.
53%% 38%, WAL A EEWEMR IR,
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BR21. 201346 AR AA&BHF BREESEH

100%

80% -

60%

0% +—

|

o :
TERRA 248

AHEEREHRS CAFERKCHRE THRE-SHHREHES
FRRE: B EERAER ST AERERS A4 TR EREEEL 4
MHTBRRERFEREGCRE, BRE2013£6 AKX, I EERE
FEenE. ERABELEM, BT IPANAREEELRERL Y
ERREREEEFE R, 2524 2883.90 1270, 2382.40 27T
1369.80 12t #n 2371.85 1270, ME T & A S BRFREE 5k A 28.37%,
KT A% 3896% N FHAKT, " AEMFBFERLSHNEFERLKRE
AmEFaNAPBFTITHENES,

MEHEEREE, RTRE. BTBHE. $THEEREHEBEES
FEBRUERENEERE, BE 2013 F6 A K492 4 6591.45 12.5T.
1347.83 1270, 908.32 12507 405.90 12 7T«

(=) rEARARGES it

WAEEFE, RES FEFHTT 201445 1 AAEH (T RERE
FREREFIHER), BE 2012 £, KL L4 RFnERLEHE
RENFEERY 5441%. FHE 2007 £UK, 2EELLERFAAE
RACHFEF P TREAE - IR RENRS Y ERTALF, HUEK
KexEEnamETEE, AHFEN 5941%, LTFREKAFE,

BEREXR, T RERFRABREFRERSHRE M KTRTH
RETEER S G, BARSEN 1.90%, KT4EL 2.07%HFHAFE; &
RAFERFENREFRBREESN 339%, BTEL 2.13%HFH 4
T THRAE-ERBRENRSHNAHFESEN 1.55%, KTF4E£4
4.09%H F# AT,

RESAEFUHTT04E 1 AAEN( RERFTRBRESF
WER) &, "HA4 2016 FRYERANBEFHEELEEHNESLE
F 11.89%, EREH BN
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BA&22. 2013456 AR AEBRBASFETAREHELL

BAAAEETENES B S3A kS
L S 4 AARFEHIESKS | ThiE— TR

i %

G (fe.7) TESHF (L)
W0I3F7THZE 12 A 1113.70 16.07 90.00 107.67
2014 #£ 1206.20 17.40 297.19 163.03
2015 1037.22 14.96 90.19 576.96
2016 £ 824.05 11.89 103.39 160.30
2017 & 729.94 10.53 189.73 143.97
2018 £ R LG 2020.53 29.15 250.35 1060.93
&t 6931.64 100.00 1020.85 2212.88

FRAR: REMRT
() T &RA B F2AT 87

IFREGFRFRFRRES, HELAFRELELFNF,; RH
EE NV RRNALBRLTREAF, MBBRAREHFEER TR
K, TXBEEARZEREG. " FERBNEFLBAFRM KL AT
ARFBELREA A RE,

I RERFANEBEMBEMERTRE, TALEFRFEE -
. T RAK. RR MASHEEE~. T RZEBFEL. £,
REAAREA, REAEZ R LNRESENY, ¥REEE. &
. RIRNEARE, FATRRELHRARMGFE S0 REHET. FH,
FREBRARHAER A — R E=E, BTHRRENIALK
i, ARERERBE T XHE,

(@) J HRABAREFELEREERS

WHEk, AmBRFRFRSEE, 2011 £UX, THEEHES
TRAEEERE, MAH2E. ReEAREESETEMRER, X
BEMENHE, NEFRMFRFHERS. AR LFRS. AAER
REMBELEFNGEFEEL TSN, b BREEH N LR
RHETREREMFERE. 2015 £ 4 A, 4BFNET (HELA
REFMARTHBRFAERSEENLHEL) (BF (2015) 43 5), &
BUAEHERBMANFART BARER, | FAE LR IR BT B
HE, NA (MFRRAURSFEERR) pRTABFERSFWHITE
BRyineE, ETRFERFBRROAR. FHRBER,

2014 &, FERACEAERERETATHIBRARFARAL T,
RERTEEN T e MERRBHHNTEECE, FRRFE LT R
MEREFRARAGAAREEER, RETRECEHAL AT
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'Mag%&w

HE, EREZIEWHAE. BH, RRTENE S RFFSECENE
®TRBEE.

REFEMMBETE, AL EBLEEE, KNS, ZH0HE
HEM, BXEmHE T, REEAFEFLKEMOVEEHHE, Hik
Bl FF (B, 5INH LKL E5HE, FHIFEFESFHATLE,
Naf-FENAREGES, EALBRENETES, § AL EREY
K. MEZHRLLREFTR, RERATFEATWEFRERLES
7. 2016 F, REMEHNGE—HE, BFERBESF 2L/ \TELESE
B, ERFBRAGRSRE. FHRBFEATHN LY, BRFELFTAHL
RERTHERETEF LTI R, BUAAKEBRTELRIER., 2016
28, FBRHE (S ALARBRAAT X THR L HFRE
FRERATR GUAT) 8yl &) (BHE (2016) 56 B), B HHEL,
. E=ZZBRAHFRAEHEGR, FRERBLSHWEFER G,
ZRFIRBFFEREAE =R, HERLBMRITEH T BBFE
FHEHEN, RUABOAZBARERSEHARE L,

A JREBRGE

FREBRBARGRUATEFRAEAE, BBETRELERS8
ARBRS; BEFEBERN, REFT, FLENELS; RK
ERESHARETH RS R, 28K E LIRS KFRBTR
ft, RERRFREACRAATRRIL, ©BRESTERITF, A
RAZFARRETERE:, JAEIRAREER, IR T—4751F
RETHGGRREG, 42 REAK, BFR%EEE ) %%,

(=) THRABREFZEERSRS

FRERKRETREHREN BT —, HER, " FAERRE
HIH. RETHREEGHREE, TREFAXRES KTk, RFE
TREGRECATHRS, CEEATRETERFNMEL 24
AKEE,

ARUCATHFREELE, WREFHFTRFMFRLEZE, 2016
FUR, HBRHEITHRT (AT ARBFELRESRE 2016 £##
HRARREE AR S RETEEAHB L) (EF (2016) 70 B)
MATREARBRALDNTHRZEALRAAT*FATRERSAFT
EMERNEHAE N E L) (BFA (2016) 130 &) &, &—H##
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BT SSHEARMBITATHFH-FNREER (BF (2016) 16 5),
F_HMFEENT 68 WA BFHI IITHFRFNRESET (L (2016)
55 %), #F 2016 F 9 AEMBBRENTHFHETL -, FEH
170 BT B CH #LF T (B (2016) 105 &),

Flef, At —FRBREL L, RUAFRE, PHAUELE, 2017
F1A, REC FEARBFXTEFAFLER IR TFELHE)
(BB (2017) 15 %), EHBFAHITEINEAHHHIINFFL
HARE, EFHAFRFEANE, HE—HHBFNETEAT LI H A RLEH
REFD., FRKEPEEFR. AEENRFELELCETREK
5567 B, EFATHIFT 494 . ATH A 2028 T, 7B #=R 4 108 T,
ATHRAEYR 31 T, AT 38 T, 1THAEE 465 T, TE#HIA 121 3
T E 34 T, ATHAR G 4 Tfo H At 2244 7,

IHREMRREBREFRERER, KARFT “EHRF+EERE", #
HEBREATERNLAEATENS, HERSRS “—%M”, ik
BERE, QFRE TR, KE2016 £X, “— TR —FHX” BARS
EXRECLATRIT, 24THFRETN LLREHERE 76.7%,
TN EHNFATBEEEER,

(=) FAEBRELERNA

I EERFGEREARATRERSE, YRE (FPEAREFE
BRERATFTERD . (EERSFLATE) SRR, RERME
EBHGEE.

20165 LAk, " RERERABRFEAATLRE, FABBRER,
PAT. BE. REFER “EAF”, #lET (EZARKFHAIT %
THR ZEARMEXEHFRANTI6FKFAFIREES T HE
My ) (B2 (2016) 2365 ) F (" REARBFAAT A TH—
FHAMBELATIEHNELY (BFA (2017) 165) £ X, BE%
BIAGH AR, REREMBRERE T, HBRE R EEE R,
MERBENFTREAFTFERE,

20165, | REEBRATRNKEANNFEFGE E300.587 &, £+,
B AHAFERELT8H %, KFWIEATE E234.027 %, MEME
NITERNIT2ZTE 4%, HEERLAFEEMTOTE; EEARFENE
Xﬁﬁﬁi6mﬁm,ﬁ¢,*ﬁﬁ@&ﬁABm&,ﬁmﬂﬁWEE
R BI1248%, AARRBESRBHINTE, B MEHEELEH
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6597 %, BUFAZEKELM T EELEH8407 K.
() TEALRBRALSKHE

WESBESHAREETRFNEEL G EAFARERS
M MABRUULG RRBERE, £ H 0 RELAEFEN MK 45
ERNFEREERBRAEER. T EE4BESTKELEARE, ZEHK
AA: BFRERMBERIT. EFREKTRE. SHREMRAHELE, &
SAMBRXFHEEARE. UHEEEAERY. BNEEATRE.
ERTHRTATFEBRFUREERREIRTL,

MBEERXNFTHLLEHLETFAERRERERE, 2 HEHT
ERAEFARANZR, 2015 X, TELFVETFRHHEH
1.43%, REFREA 028 MNEL K.

B A& 23 2005~2015 47 AA G RBATRRAFRERL (B4 %)

14.00
12.00
10.00
.00
6.00
4.00
2.00

20055 2006 20075 20085 2009 2010 2011E 20124 20135 20145 2015E

& s ST kit g

ERRE: PELES, Wind Fi1

2016 %, T REHEXHSBENEEE N 21155 2, EFART
R 14285 270, SMTRFK 203 275, ERREK 1772 1270, EHEHK
832 127m, RMARATARILE-2595 1275, SVF# 3715 275, F4
AV EARERE 2313 127T. YERKSREHELFR2Y 027, &
T2E 024 WFHAT; BEBELEFEFBE S LY 0.04%, &
T &4 6.13%H1F 3 K F.

2 M XA AT E=H X H 45K #AE/GDP
B A=A R+ R A BN ETARLE
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BA24 2016 £ 5HEZFLEHA
1.00 60.00%
. 40.00%
20.00%
0.60
0.00%
3
0.40 -20.00%
0.20 -30.00%
0.00 -60.00%
FEALALZEE cIFRBILTEE S T SERN A ERELYRSH
R ERTRELBFINSTAEALERENA RESLEIE
i 2 T 54T HE GDP —— iR

RHER: FEARRT

FRECHRAM G GRER TG RERRER, HESE—ANK
T ZEREERATHRER, BIBLEERYLR. RES KL “=4
Ha” PIELERE, T AEE T hEREAT “WhERE LA
CROHE" 0 (S EEHLERARZERIEFR), T REFERHH
HEGRARFRERNERERE, #—SHHAERANE, REEREA,
IR RGNS, TZAECHEAFEFRRENRER, DERSER
Fory. ARG THREREE. GRELBNARE. REREE
REANFE.

(W) JFAABSRGERBER

EREZFRBANFESWERT, T REEHh2EREF L
TER, THAR “FES. ERFES. 5IOHEA", AT ER
RBRFTHASWNHT. AR, "ELREHBFRAENTELELHE, BH
URBEFARFBRHENF O, EHEMNEFLRFELS, BEHEE
FETECERE, €#%FA. AENHAENEELE, RRFEL
Mg E, RUGFRH, RATFHATE, REZELE, BUAREE,
BHREETH, WERERE, TR “T25” ZRERF, AR “+=
B” REMES, BAZUAEF TREELRALLWBEE,

ERUAETE, T RERTHRMATRFRG ERE, #—Fh
AEBHRAE; EEFRATIEFE, " FAERLET AHREHE,
BEXETTARBER, ELRARERE. AF. £AFR. B4
RIBSFGE; ECUHFFE, T AEURMBRERAEHND S, #E4E
ACFHF T FEAF, TEUL L HERNEACUFEER, hEHER
HAlF R EFLAE, $RETHSECEREA. BHEH x4

WEZARRCATERAE T, THEABRER. TEHLME, BRHSEAKE, BRY
THERER,
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RALBE. FRAKELHSHARGE. TARSERIREAKE
SR IR AR B HA TR, A — RV = LA
AU EH T, HREES FE S SHR 2 B2 L LA BHE
BAR, FUSBARRERIMAE, REELBEEDRTRY,
REIRIE, WERIAE.

HEMEE (RIZANBELELRARAE (20082020 %),
FREEANT. TEEARKAAATT 2010 £54T (ATFHKS
LU N R PUSSDS P LS PETE:
FHEETH, AATH—FWBS K4 5K DEEREF KB fH %
THEER. FHR. SEABEE, REFPHSRDEREFAEER
B, WHETAHEFRE AR, RUSKERSESER KEFEE
RE TS RE R B TRNE AR, AHORLAREINFRE
S ER 4 R R

£ AHLAE 5 Ao

AT AMKAT R AH66.001Z7T, 27 ASEH, 7T2HF10£
B, AN FEBFETRAE, AN FLBAHEATEEHE, 14
EKITKREBREEGUANZEH TR LT HTEE B ATA TR
M, B REABRUEEGRITFHEARE, EEAHF—E&£& 4,
2014~2015%F, 2H B HHEE LR X L F 4 424 5 413802412 ¢
169025127, BFEEL KX THEEHRE.

AR #66.00LT2HMHELG#, EEXLUFTELHALASE
TR AR EARE, URFERINAEHRZ2014412A31 HHFBF
REMSAeER (MEHLXTHHTHFRESLTRFAEENLIHR
WY (M# (2015) 2255) MW LABA A FTHFHRESHEH L.

L, ARFRXANT FERRELELTEEE, AL HH
EEETFHEAR, FEHE—RE4, BALELTEELERE,
AMETRFEFRELS.

I\ G

IHREMREFEREMABRAFREEEALTE S, HAL
WEXHEFERKAREABRBWERGES: HROREREH F4
ZHFBRNEENA, SERFERT, BRZEZENIELFTITR
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P REHFETE, REF L EMRERA, Sk L& &
AN =27 ER, RHAHARARERHREAZ LTSS, &
YEMEETRN: FAIBREFAL, ERRERW2 L “FL
LRZH” BRANT T RERUAA I EHRAESAABREEELE.

FARBEMBRANREREELES, TXREARR. BEERE,
R TFEES R —MARTAEUNELEREARTEAT, THek
NBEREES; RRELELTEKLFHERS, BAL0EARE
TRANZRBREELTERNNEELART D, EAEZ LT HHE
VR K

IERBEFEMBEEARE, REELAT. AFEEHFEEEFEN
Bl \SRELRBRUERSFTAERLIRENFSLERARE, &
FEABRRN. TREMRE WA ERST, HHENEERER
AxE, REEARER.

I EEBERAERATREIRRERE, AEEEFEC ST
e, BREBARESRSEATHREA: REBEARERN, R F
E, FREVERE:; HXeRASTREERTH BN, SBEtq
RHEERMREAFAWRA, HEFRRPHREAATRRMRK, S84
DARRIE, A FEEFERRETRRE; AL T EHEE
bR, ®lET —RIEAW. TAWHREF. HEXEAX, BAFES
TERENRE,

AURFRXAN FERRURELTEECE, HER FERR
BELUXTHRARE, GFHE 44, BRRkELALXE,
REEMFREES.
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BRI PR 2 2 HE

RERXFLFEEMNERUR T REATFRNEFENL, EXK
WRHNERERABRA [£2017 £ LR RETHEF (F—H) W4
BREHIE] W, RFRYAEN LR THERE IR, BFEFEEHRET
REF EHRE TR

RETRAE, AFRIMAERERE FLEFLBARNENL, #
TR TEHEANERENS. | RERRBEARSWERNEEE, FHER
BWRRE, USRS RERFHFH AR,

(—)  BRESPPEN RIAIAA

AR X AR R RETFRABRAAFRBE L EHEAK

RBBE IR ERARGRATRAMELELEE | EHE— K EXNEH
REFRME. RHBEFTFEARES ERTEREREHE, wEHREET
BREG LR FEBEEERREAERAHAZ RN, RITFENGEEREF
WH, HorEE.

FRIBELFR B AS R RE L EZ HR#ET. EXETREPHAK
FRBELRNERETN, | AEBFARECELN B TAE L8
AFENENET, RPRNMBIFRARBE R ES REH <%
B EAALERFRZHFZHMRETIRFAEREREECRAEL.

(Z)  HEREREF

REFEE BB ETFRNELM. AFAF, TR0, FEERS
WE, HEFREHME, AEEEFHAT.

AFEN R TR M EFIFRERE AN H=EH TRV S %
HTERNEBEARHETHE.

EFSERETARELEZ BEEANATHEAN, 7 REBFRARITFEN
MR AN = BH 142 B ERAT RN Wb EAABH SR ET LS
-
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M

PRREEFRESL

RIEWBE (KT HIF 2015 F 3075 BT & TR # K47 TERNE ),
HEBRREFRFERAPFELEERETREX LT

F & &

AAA % | BRREWEARE, EXTZIANEFAENDH, EAHRBRRRK,
AAR | EERFWEARE, TFRANEFTENZETA, FARBRRK.
AR | BEMEFEARE, BEXIANERTRNRE, EHNREK.
BBB & | BEBmERA—K, TRANEFTERHRA, FHRAR—K.
BBR | BEMAEEARE, TAAEFFERERA, RARNERS.

BR | EARHFHRIRANKBTRFNEFNE, BHNRRE.

CCCHR | EAMANRABRERMTRIWEFTE, £ANBRRE.

CCH | EATRELMS.

CH | FaEELEMRF.

E: AAARTTRE “-" T HATHA, RTEAFEERTREL: AAREBRATAH “+7 %
O RERAHE, RTEASERBETRRTASR.
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