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AT BEMAN DRI . =R, WA T EY T RERE L —, #E 2016 R, &H
TR Fi 144 B, CAWHEIEMEEMG P 110 1, CIFRRIHH P 93 F, Hh, 7ECHRAMHEER
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B 55 etk S 1) R SR 22 55 X FIKI) (2012~20200) FlCER I A S HE 2255 45 6 S0 X R g A ) (2013~2025))
N SRS 5 2 T A 1 9 e 4 D R R R AR AR P RO ik, AN R S HE A LR B e
X MM THBETLEG LI X” FIMTHE “HREFFX 7 P EZ LR HAL; 2016 4 5] 4t 34
A0 IR BN R [ 27 B BTG K AR — 478 3 5K 1 BB T8 X AL, A TR 448 P ] ce R i)
U, Pt X3k A R 00HTRE )1 9 B, T B S IXHER RO, BU TR RN RATE R RS
HEBIT /44 R SRR« — 7 — 3% 7 RIS AZ O R (I 28 Bt 0% T IR B 7R VAR S 12 /NI T 180 37 198 5 L1 7
F LR AR X L) rh R R AN BB BT L R S5 SR A SR X, AR R A L AE “ BRI +AME
HORLECN B BT 2, 75 K B SR 5 s LRI 4 TR AT AT R 28 6 A FE IS SR, 8 0 S P X R Je o R
i 2% Al BRI HLR AR OCAE BRSSP i) R A I R, T HR R R A0 AR
R R K
=\ WABRMBSE 5
1. MBUSASIAERNZEH
AEE—RAETEBWNRFEREK, EEFEBERERTE; EFERPRIGAEEZFIERK,
BRMWAMBERAKBZFEEK, RRE “PEELFX” FHEIEPFIT, TEE—RLOETMHE
WA RRSEK, XM g

M IETREI NGRS, WA — AL BRI, T2 Ed EJiEKF, H2A
FIAR 2 520, N 350 — PR FEFREUSNAL T4 R B K S o AR i 48— M JE TR SN AN T 3
2014~2016 F4H — WA FLFE RN 558 2,739.26 1276 3,016.10 14761 3,153.50 1276, B2 HEME
TR« A4 M e SRR S adh DA 78 o5 ORIk IS 55 R 3R 52, 0 4 SRV 7 48 BSOSO 3 A e
N GE=F50 5108 10.50%. 7.70%F1 2.73%), 48 —MA LTI IG 3 2R A% ( 2014~2016
0 13.40%. 10.10%F1 8.00%), {HANB BT E [F K. M—RALTEW AR KE,
T A A BISRON o He— M A LTS USON [ b B AT N, (AT 8LE, 2014~2016 AE A BN
5 A LTSRN I EL 3 0N 71.24%. 69.67%F!1 68.44%, — M /A SEFRETU N B /e TR 1T

MIBURFPEFE SN, TR A BUR PSSO DA LRI S 3, 2013~2015 4E4 48 [H 3
BGRB8, {H 2016 SR RG24 5 307 7 37 DO A “ K7, 78 & 3 SIS R FE 1)U
AN _Eik, WANIXAE AL G T KIE AR, 2 E A L AU RN R A MRS, B
2015 - KMEIGK 38.63%, iy 544 BUNMERE S U NS K 30.80%. H 7% & H BT me 44 J ™= 11 3 BEAFAK
IH A, DL R rh S & b DRt SR 28 5 s SR 5% 700k, RS N 448 o ™ 1T 3 R BE KA P PR
Bl A7 L AT A LR SON e A A 3 Bl v DL 4 4

MRS KT, WA N DEEEOR, TRK, I EFkEEE “ himigie” & “——%” i
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B (RS, VTR A K HERE B SR AR RO X 7 I RGTEIX 7 RS MR T LR A SRR X 7
CORRRTEZ A EAF R X R ERX” DU R E GEMD BT RS E X AN KE
IR, 3R SO IBUR K ) B BRI 8 4 SRR IR, T B 28 e R N RIS 4848 K, 2014~2016
T4 3,198.31 470 3,469.94 14,70 H1 3,528.10 1270, [FIH, A8 H RSN — R A LT YN 73]
49 116.76%. 115.29%7F1 111.88%, 1 S5 FE AT XA B 44 SCHE I BEROR .

F+4: 2014~2016 S E REAXHVBBANERE 2017 EMEER (BA: 27T

Wi B &R
— A ILTRE AN 2,739.26 | 135.10 | 3,016.10 | 164.55 | 3,153.50 | 151.60 | 3,279.20 | 165.00
Forr: Biulen 1,951.46 68.80 | 2,101.17 75.52 | 2,158.40 77.30 | 2,246.60 77.70
BUR RSB 1,788.62 | 218.61 | 1,435.10 | 194.00 | 1,848.80 | 207.00 | 1,678.70 | 155.80
Forb: A A AR | 1,392.62 36.25 | 1,069.31 23.16 | 1,482.40 34.30 | 1,404.50 17.60
RN 3,198.31 | 3,198.31 | 3,469.94 | 3,469.94 | 3,528.10 | 3,528.10 | 3,173.30 | 3,173.30
EA RALERAN 8.35 7.40 12.10 7.31 20.50 7.30 9.50 7.30

FRISRIR: SRR MEBTIRM. (KT 2016 FAEEMEHUTIELM 2017 FMEERMIRE), PHREFEERE

M B8 AR 15 R 5 2014~2016 SR Y 48 A — A~ LR 73301y 135.10 1276 . 164.55
{276/ 151.60 127G, > H18 0.90%. 21.80%F1-7.90%, Weahkek, Hrb, Bl b — A $E
NI EEE 737304 50.93%. 45.89%741 50.99%, 7 LUK, A AR — A ILTE I ATEE E—f: W
P48 ARV 7 BURF PSS G NI o EEEROK, ARV 5% BBURT A WSO N PR AR BE K

ARk, S IXIREE G G 4k S/ MRS % LA I 2 254 “ BBk 3t 7 SE R Z R, VAT R A A — IR A T
SEWSONT TR BB 4 SN TV, ARFETIT RIS 2017 SETUR RIS, Filih 2017 AR R Al — R A L TR

NI 7.50%; TEZE P 57 77 PEAT i A LA S DRI SV 4% 15 4« #ak 58 P YR I 5t T, A BURF I
SURNAE LAGERE A (BT REEER i — 8% QU I E S X —, Akl gk 8k A5 B KB
RHISCRE, RGBSR . ARG, AR R B W BURN AR AR R K

2. MBZ M
MAEEE—ROAMEIHURER TN AE, BREHIERE Lk

WA S SRR T T, IR P 4 — MR A LT S R IR K 95, 2014~2016 14 7
A4 8.00%. 12.80%A1 9.40%. SNSRI, TRE E AT S A AN RA ST, i
SR RAR S EEAN T 5, 2014~2016 424331l 74.80%. 77.40%7F1 77.58%, FHri, 2016 4
— A IETE T 5 RA BB CIOEE - tE SRR L& 7 P A S RIA F SN
1,348.30 127G 1,069.20 il 775.90 1270, 4 HIHEH 6.10%. 13.00%F1 8.10%, FEHFH 7e Al hX
HUOB BEE SCRFOUE BL R e LR AR TR T IR 55 7K 55 o AR, T g 48 I B TS AR AR 2R S R
HRASCHUBHEAE K.

2 AR RO T N A S BORON A RS PN, AN B T NTBURF M3 S O 40 IR B RS PR
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China Bond Rating Co., Ltd. 5 BN — B gR (5 F PR

3. BIFFRTEERAO BT~
MRAEBFREAMRNNE AR~ EHATRR, TARB RS ETHNEAERERNIE R

MRIEARSGEHE A, H BT BUR T LIS A OBL, AT B A B Rst ™=, 07 %
VR FTARAE OB S B AT AR I, DA FOR B 1

TR B BUR FEA (A B8P RUB0R, #% 2015 4R K, 4244 s [ ik 3t 7= RAUA 2 2.4 54273,
7] EL 3 K 159%; 15 %7715 3 7,400 127G, [FIELIEK: 13%; [RI3Y1, J0 RS2 48 8 Al % 77 B4 9,900 12,78,
A L 9.29%, 195874 2,580 1276, [FILLIEHK 8.1%, 2015 FESZHUENILA 4,500 1276, 44815k 190
1275, ¥ AR H, WA ERZ . ABUN R RSEE AR ER AR AR A 2 E &
B BRI TE . KRR A BRI R S PR AL PR PR TRAETR AR
FFIKYE KHAELE . BTEM . 5 ROETRERI T IE S % 16 %, %08 2017 4£ 3 H 25 Hai— AN H B
g, i 15 K BT AR RS TIE N 2,165.10 1270, DURKIE B AR R LBl 50, Tl A A
PBURFEE LT AR BACIE Y 884.02 1276 WMA FEHil (B frE Ll ARRE, WrH Kk
FREMT (B BURFENSERREHIA M BT AR IE 24 5%, 1508 2017 4£ 3 A 25 HAlT—A A BEEE 4
B, RTH{EN 3,053.83 1270, (UMKARYE B ARFEELLBITHE, WA BUN (SEARGMMN. BBUM
FEA LT AR BRCTE N 1,128.82 1276, ik BT B BEBCEILAE Sy, ] il 5 A4 i 5 00 0 i 4
e R B S R

4y BRFRFSRAREGIRIRERR

ARE L HBUFHRSIERA, EEEREFIRLT, RABMBRE, wXESHERE, TEERE
BRIWBYF; B, WEABAEAANENNESR~MLTARRN, FIARBRGRSELME
HRGRNME T, BRI KK RIE

5 BRAUT T, ARV BB A CRE, 7 BUR G55 92T IRAUE 2, k% 2016 4K, TR A I
IR 55 IR A 6,499.50 47T, e — et 45 BIR AR 2 T 457 45 IR 3 73] 9 4,707.20 42561 1,792.30 12T,
BUR 5 55 BRAUE: 2015 4E48K: 9.15%.

A RBUTH, #ZE 2016 FAK, W HHBUNGIS REUN 552495 1¢70, Hrp, —ffids 3,896.56
1275, L5 5% 1,628.38 1470, BIA L W BGH R E (11457 55 BRA, BUR 57 55 B AL 2015 AF ARG K 1.30%;
LB BN 7% 2,282.54 1270, . BUF AR SHUTRI6 % 344.13 1470, BUM AT RE&H— e R
B SHAEMIf145 1,938.41 1270, BURN &R G5 BN T . Bk L&, W& BUN G5B,
{EL5 55 30 AP LA, AR 31 D ISR A% o ) £ 55 PR«

F*5: AAARSREMERL (A0 Z7T)

e
CWOTERRSWEE 5,954.50 534.91 6,499.50 634.91
Hodr, — % IR 4,425.20 533.21 4,707.20 615.75
& T3 5% B i 1,529.30 1.70 1,792.30 19.16

FRIRIR: AREMEBTRME, PHiEEnE
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China Bond Rating Co., Ltd.

75 BUR — 5545 PR

#+ 6: 2014~2016 MR H BIAT RS MEE R (BAL:

Ui H 44K

2014 flf

2015 fli

fz7e

2016 $

BUR 55 5,339.80 410.60 | 5,464.90 438.60 | 5,524.95 551.61
Hrr, —fiss 3,861.50 408.90 — 438.60 = 3,896.56 534.15
LI 5 1,478.30 1.70 — 0.00 | 1,628.38 17.46

BUN A 57 5% 3,063.70 = 1,455.18 — — | 2,28254 | 1,169.54
Forbr: BUN SRR SHERI67 5% 480.50 24.48 — — 344.13 19.29
BUR BT R AR — & RO ST 645 2,583.20 | 1,430.70 — — | 1,93841 | 1,150.25

FRBRIE: STREAMBUTIZM, EEEEE

FEGE, B 2016 FFR, WFEABUNGIS BB THG T . BREBUT, K 90.02%. M ZEfR

FAEKE, BURET IR 28 2k Bh B R R 53 57 £ ) BT 3 48 BURF 152 55 e 2 TR 280 - k. AR 42
KRG, TR BUR 5155 B 4 BRI T R AT HL T BURF 653 RARAT 593K, B3 2016 4F A7 Bl J BURF
5157 R HBBUN 55 R B ELE A 60.25%; M55 B G HIa KA, i RI4E BUR i 55 55 4 2 A T T
g TG, BB REVEE R RS T . RMOKR. AR e, ANMIH, &
T RERRGE TS, KEAEEWNMENEFRIE, IE— R E LIRS I £E
MAB G HFRE, B BERINE T, #E 2015 K, M HBURRSRL 70%, (KT bR
2k (90~150%) AN ECHAA 5E (1 5155 100% Kk kK5 2016 48, ERARTH e 44 BUR 5 55 ML
B 2015 FFA AT K, (RHEHAR GRS, RN, ARMBURAFESHE K, #E 2016 4K A BURF
%155 2016 FEABRBUNLEE T IREAEZI N 0.78 1%, 45 Sion R e FAL FREK T Mf5a
HKA, IR 2014 FF RS BUR 5 55 BLAE FENE L, #E 2012 4K, TR 4& BURF 155 Bk 23 LA A AT
FRIUY a5 55 )5, @i %5 % 3.40%; BUR A LR STAE I 6 55 FBUR AT Rk $H0— & RUth 534
155 25 O TRL I 155 25 2243 T 7.04%F1 3.62%, 75 eV HLA 5580 2 B A8 B 5 100«
M. BUFRIEKFESR
1, BFFERiBRE
AR E BN EFMMEERNEEBRAZ IR, REESHEENEEHRRMENE—ERHA
2] 1]
1998 4= 4 H, IMF kAii | (5% ANV BUBCGR % B FE RAFSEI) (AR AR Sz 7D, 03— o
N SR TOFIBUI P 378 FF 1) — D5 UL LA ST i 2, i E <7 U (g Btk b, 2007 45 IMF SUR AR T (I
BOZAREFM) (LURRIFR “F M. PEEGEIESH IMF SFFIFM R b, AR5 b [ 75 SO oF
PEF IS, W TBUFEVERR AR, FEOREBUN TERS . SiAH. SiHFEE. BUFH
TR IR . BURF— AL IRER . BUMN MR SR . BUR B # RS« BUR 5 %5 0

SEAE BRI S8 B AT S A

¥ BEALBURFHE T 55 =R 2 2016 R 4 X BUR i 55 R A+ 3R 11155 RE60%, 454
NHFER LN+ AR E N

Wk 3= P A S TR N + SR 22 <l

2017 4E 55— R A BURF— R 2545 F R4
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MBURFLGFAE BRI IEORE , B R A SRR rI 3R 2005~2016 ] /44 [ R 5P AT
KRG A TN 2010~2016 44 55T AN BAE B B REF M2 K ST Ak 2007~2016 AR
BYTELE, JRAIRAT 2004~2017 4F 2 ARG B . Bk LF, WA L5HE SR Lt N
H

ot

MBS BA G SRS, WA R4 BT W a] A3k 2002~2016 4 I TS T4 4t o
MITREFLSE . 2010~2015 48 B AR A I BURCCRBEARTR . 2010~2015 428 KB AR BUM
SRR 2011 44 20N 2012~2015 48 SR AR BEA L E TS R BRSO, RN wT PASE13(2017
A RIABUSCE TR B B BA ), RN, WABUT W3k L v] ARG 2008~2017 4F 1 A 1 H B W EL TS $h AT
TEULIRIE AT Bk b, MR A BUR— B AT . BURFMESE S A AL E Tk S B S
BRI

MBI 5 AAEOCRE , 2014 48, WA H T RA T G B BUNIER S H 4 1) (2014
F15) (LR “Hi-ER", HitdR A T 2013 4F 6 A K& BURF RS SdE, JEiuiiE 7THEE
2012 K J 2013 - 6 H A, 448 MBUR MG 55 7 A 1 SR Rl 28658 B 24051 08 4ok L 2845 0F S 4% vl
15155 70 A AR S Lo IR, (ORI 2016 40 BT AT 0 R 2017 AR T BE SR 4R 5 ) Fl (0%
TR RG4S 2016 AR I B S AT 17 0T 2017 A7 TR B SR IR i VIR 1 T R A A 2015 F R AL 2 2016
FEARBUFG S IRE. 7R G5 IS,

2. WHEBRFRGKRFY. WEAGRSEE

AMEBAELAARE, MEMASEEESNE, MRBATANEREITNEE, D
HABRR—®

W KTRE T AT SR HCTiA R A 0 T B0 B R S G40 AT P 5
7 %6 (SRR KV 7 S BB 24 40 AR5 AT B A T B AP AN
BRI TR, HEE R RV, SRR 5 TS0, R R 2 R R
AR H W DAL S AT BB S 6, MK AT BARHE U : SRSt £ T
PR AL SEIUB TEANED (TR M7 PERE . BORALSE (R B8 ILAME) (TR L8 S
VRN AT TR M7 P AL BOREHLSE B S 198 40 S DTS, (R R ik T
AW IR « AR, TR AT AR 17 BT BT ST S TR W A AT B AR
B R T E B A e B GUEE, $RTHF BRI ARSI 3 (T AR
WK B R M ORI (AP RUSEOBAN) - AT SR SOHGIBOR R

W SRS AT, 748 O K75 W B B R 5 (E BT, 9 ()
J %5 (e T UL TR BB MR ) « (el TS0 HBRAT BN (ol St B 3
FORS S A GO PB4 A0) 25 R OB 3 LUK, TR0 S o 0 8 5T 4 S
WA, T RIEBUE A R SRR SRR AR (P . FUSLRF BT, B TR,
R 5 A BT PRI B e R B TE AR TS, A B 30 < = 4 090 (I
AWEL B, A% MEWEIETHR, ASBEID BEATF: EUBRITEAR, HRATELEL
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HH TR A BSOS S 3 e Bl A 7 S R S I B A B 5 T, ST 200, TR 2 HE ) S — A
3 R T BAT v BB S5 B S S S I B ST SR AN, — RO S B 0 A S (R BUR s
XA BB, Gl DLE R TR e A B R TH, AR MR g, S ERL
TR FHRERL. EEORABL. BB AN AR, SRR A B, AN BIIRSS, AT
AME TR P ARCEE R, ERER HELEE, HEIHE EIEE, R R B, A s R SR
B, RIMEE T EMKT. 2016 4, T RGEBUN S5 B0EE T O A B RIE /L), &
REE T B BSORSS . B BY . RS BASH 5 I ANA SRS A2, IR A A BRI
B, (AR A BUIR RS e K

BR85S R E , BURMERS B EH BRI H, 2011 FLCK, WMEESRBUTHE T
Z IR AR5 B B B, ARG BURYEGT 55 1284 (R RIESEEAT s BeAh, S GBUR 44 R I s 0
B, N WITBURTER S E R RG) Nk 7 BUF 6 55 gt S S A . 2016 4 2 1, I
FABR AT ST INBREBUN MRS FHEIE L) (B0 (2016) 11 5, fRHAHRFME “fi. B
F7 AHUCECAT “ff . HL 87 MG —MBURTER S S BBIRA R, WS, WA WBUTHIER T (8
TR B BUR 3 9% SEAT BRAVE B SR W) (BRI (2016) 170 5. (ST Hh s bt Uy [ <
S AURAT E BURF B K 50 25 PRV B SS S TR ANY) (2T (2016) 165 5. (ST BN il 9 44 EURF
PEAR 5585 B TAR SO I IMERE AT (IR (2016) 252 5) 530, F™ik il BB 555 LT
5K, FUGBURAME6%, KBURMEG S IRE A BB RN T B (. XD BUFEBSEH N
7, IR, ZEFR, NIVEBUN 5B B A B IR . R KR TR, (1) shZS M,
PP FI TSR & T 26 55500, BV ReAAE R 55 R i B, A A & R A, i i€ e 55 A il
RIFIRLGAE BT, VISERa AR (2) BN RS 8 BUR PG 55 RS GAR B TR ) R 5432
WeBINE . RIS TE IMNERCE S, e85 6155 MR E I REIMZ:: (3) il RSG5 Btz &, fit
F5 0% G FH B G 7 o ST I A I X AR ML I O IR VT 7 - 570 7% v XUt DX 5% 45 A At 1
THREEESETTA, Mot B A R, BRTEMKFSMAE, 65 4.

BUNRLEET & WA 77T, #2% 2016 4 12 AR, WA ILH 48 FaE-F GIEA T i KATHi%F,
Horb 43 AT 34T 2016 AR, AR 2016 4F 6 K LIk 43 FOF 6 A R B A 13,760.51 147G,
Ffit S48 7,916.18 1470, 4 #Bfiiss 4,515.23 1270, A1 S5 HIAEEL 2015 4FK FREL) 16%, 55/ fifii s
AR 55 B AL L 4y iy 57.53% 1 43.59%, H R4 i #ds HAL 2015 4EAA AT FRE. 2475
T, #2016 4 6 H K, 43 Z V-6 AR S L6 55 K554 23.79%, I 587/ 145155 1 2015
TERI 1.89 5T 2.04 £, RIS R E 1BV BB #E: 2015 4F, 43 P ket
[EBITDA g 14.91 i, #2014 “FHSH Frsstt. ik BE, WA FAE K, XIEPG 6% fHK
B, EOHRARRILMT], IR ECH SRR — .

3. BUFFEBETTITHE

MAEAREEAIREIR “BHNNZEEFEASIRRX", “PREEFX”. “BRR|/VESLLEX",
“MRAERRX” FAKEHAR, FREPSEBARSES “—F K" EREBEVSES, KREKAR,
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TSRS, HRERESFRFTRERLR

TR A S H AR SR ARSI AR AT B AT ER G IR X 7 R SR R A L
D7V R A I 7 R ORMD BRI ST SR G SRR IX 7 AT ORI K FRTE X AN KR
R PR e R ) St 5 P 5Kl — B R S A ek . AN IXIOERI B, TR E T
CR T AR A7 4% 0o X A BRI O STt LD+ T R 4 4 T A ol s R e I PR EIA A V5 s 20
) (hE G BHR SRR EETTR (FEO). (FE ORI EEHE TS o e S X g
ST ZE) A CRVEETE K B BRI R e X B ity 58 M G =307 IR E) 0
RIS KA . BRIt b, DL “ZRBRPURE, BUE SRR, WEAXA” N HE bR, @K, K
PigHRIa . AR, HESRREAIE, SCULRAR S LG 2 BRSBTS IS E KT, T
JRIRI PG 2290 2 BR e s smAOB M A E BRia AR R, DL P48 BTIE 4R, By o
JEITTRE, EBOERARVE . VBB LR IS e A O A, M ¢ R S SR R BeAh,
MM RE RIINE R =107 MRIGE, Ss 2 E ZXBCRSCRF I EROR . IWATR & b b 2
RG22 5 A BORMEE. I A AT XU e e AL 55 D5 T 25 1E T e 48 U 2 5 R ik
WEECNTIAT, R X IR TR AS. tRid A e

B X ERESHEITEN

MEELFEREMRLY, SMERKE—R, FEXURATSE, MEBARSNEHMREFE—
ERW, MXESRMESHENAERKEATE

MR P AT E SRS RAT ) 2013~2014 P [E B X SR A SR BE PN AR, M X e 2k
MiRE, KL GBI RS X RANEAF A E], T EEE M X 2 50 AR KT s
H4)  EEA Bt LA S RA N T TR R DUAN 7 T VAN, A 2013 4F48 A R , 1l 1 48 40 05 ZE AP 3 0.260,
LUIERNEUS . NERUR KT, HOX GRS, 1 X R A< Rl 1K) T S A RE B B S et —
X R A SRS, BN ERRIL . B T8 AR N AR ] il S5 S5 07 DR VR A1 734 A
2013 FFH REHERE, WA SRARIEY N 0.378, SRUKEECN—M. WHIESWESCRE, il
JEESTA TR 3R A R 3 [X < i % 77 o B O M 5, e DL — SR A O S A, 2 R A 651
A7 AFRIUE R . A 2013 48 BAHE KA, TR A i B S 45 SO PP 0.409, il BEAIAE HISCHRK
ST MBI BUR 5 55 0 e A e BRER , ST BURM 55 IR . SE ISR 1 DR AR
Mo DX ) RASE TE, M 2013 SE B AR, M7 5155 Xt AR € 213 73 0.469, M7 BUR it 55
X < RS AR — E RS

Bk b, R QST R RIS B, HIE S5 SCEON e, 1T BUR
X RS EAFAE — B R, Rl A SR A AL T it T K, SETHASIRIBOR, ARRBEH XA 5
MR R, A S RE ST A RTSGE .
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Ny RtRSFETEN D

FHBAANARE—RLALMEEE, ARG —RAEMERA R Kt R BT RERERS

2o A NRBURFALHE, 2017 SE55 — LT B B BUF AT RAT —BfidF (LURTRIFR “AHbfis ") K
1T RBN R 1875774 27T, fAomic KB E R M B 67, oGy, BizrHIRTE,
AR 3 IR 7 P dA, Hoe 3 SEIITHRIRAT I 93.5774 {478 (1 50%), 7 I
RIEAT IR 94.00 1278 (15 50%). BEMBTE, AHLE IO SEE R ST & 2K IBUF T
55, A TR R d Al A H B EHE I 655 A TATR, AR TaE SO A
TH - BT

= 7: BRITH 2017 SEE—HTRE BURF— R GRSFHR
By gE| NE
A 2017 4E5E—HL R A BUN — R i
RATHE AR 187.5774 1475
M, HRIRATI 93.5774 {4 7T

T IR s b g _

7, THRIRAT RV 94 {2 7T
i At E B SRR G TR & R BUG6%, AT EEE R i Al 507 58 B B i ad 235 1
T Pt

% RERTRE, AEATEEEZ MM EFTHE . BT
PR EERE
MR 3R T EMTREAEOE RS R RS E L, SRR — IR MR A S s
Mgt E

FRIRIR: TREMEBITRME, PHREERE

AR KA RS ORBEIEAR T E, ARG A B S SN — R A LTS
B XA ARAZHIRE, #E 2016 AR A — K515 R 412016 424 GDP Jy 9.70%, KT
SEPPEICF, A G5 R R AR BRI . WTF B — BB R Rk G, 2016 4ETM 4
—RRAFIETENIB 2016 TR —RBUR 27 RET (2,349.04 12700 v 1.34 1, H—RBUN iz HIRR
BITE 34 UL b, TR B — M A LT USRS A7 B — MBUR 5 55 (R R B S BUAR s ARHIL A5 55 2 AR
KE, AR RATI2016 A E — R AFLTE YN 5.95%, i1 H — M A FE TR RN At
I PR R FE AR o

g LR, FREMGEVRE 2017 FHE R E BUF — R R EASH N AAA,

4 YR B R, AR A 2016 4 A M T BURF— {5 55 4255109 97,867.78 12, 7T, LA & 4 [ i1 J7 URF— fik £ 55 /GDP £ 13.15%.
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Bt —
WEEAF—REFERFRFSREN
AR A 2017 4F 2 A RAK (Tt 2017 FE b 7 BURN iR K AT TAER@ ) (WE (2017)
59 %), HTBUNGIHEHIPRERRI D N =5 g, 5K N: AAA. AA. A, BBB. BB. B.
CCC. CC. C. HH, AAA FaTH “—” FF5dt T, FonE SRR T ARESR; AARE B X
AT 7 B =" FRS TR, RORE SN T EIR T ASE R . BE SRS S LW

LR FREX
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