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B DA T A Z oM, BGE it . IR, EIRHE RACHTIRRIRAT, SRy i
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et i 2B A A M BRI ELIR A OG5 B BOREE Pk A R I RN B, TR e 22 5 SR
R K.

2017 F—FEEHAT ORI R RUEFITR, TR 2 51 B 5K b ms Ak v S oM X3 b 45 F 15
SrH RIS R, R TR R R AR UG K

=\ WA BRUMESEO 24
1. B SR FS4

FFAE—RAEFERANRFERIEK, EREFEEFMTE; EFERPRITAEEI/FNERK,
ZRMBWAMREBRABLZEEK, KREKRE “PEELFX” FHBEEHAFIT, ARE—RALTRE
WATS RIS, XiEM HRaraEiiss

M A SN BEERE , WA — R AFETUESNER, T2 d EiEKE, EZA
FIARZ 500, N5 A FETE N AL T 4 B AR KT o 3 4SRRI B 2 — A SE TSN RS BT
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T4 3,198.31 470 3,469.94 14,70 H1 3,528.10 1270, [FIH, A H RSN — ALY 733
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2014~2016 737504 74.80%. 77.40%7F1 77.58%, JHrr, 2016 sEifH R ASLHE P H T 5 RAE%
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1278, L 11555 1,628.38 42,75 » F51 A 3t WA IS 1S R P52 55 R, JBURT 053 55 RS 2015 4F AR A K 1.30%:
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o1 3AEWL 5 AR 7 AEMAL 10 AEMADUAN SRR, TRRIRAT RIS 5 110 147G 124 147G, 124 12

247 B RR _ .

JCAI 50 1270
Pt ARCH G E TGRSR S T AR E TASH, e T RBER AR H FEEmis,
T Py

B AT SR X . B30, KR AR, HEBEAO A ) o A5 B K N S T A

BRRE  ERA%
SR 5 I, 7 AT A BN TR B RS — Y 10 4 AT A BN TR
BEREL U, SIS — SR B A S — s
WREHE R
BRIRR: ARAMBUTRE, PHREGERE
T H A R S RIEA AL KRBT T, AEBUSRIEN E A L AAH RN I & U 35
TBORE, EA LA FHACH LEYON 32 BT X b0 5 4 7 117 3 B SE S RSSE A o TR 2 L3
T RO K U S), H 2013 FEaE T b ikTg R migs, i 2014 45, 4 5~
TF 5 B AL T 30 B 2015 4F 404 -t L TR RS A0 S 0, FLIAHRIA 24k 1 2016
8, TEMHTUINE I SBUNE 11 LA deldiik Dt B2 IER T, 24 EM=IFRIE. H
JE BT L IHIAR A e ot o 4 B TR AR R [ -, bt tH Lk AR B R RS A, k3 e b sk, L
HRSAE SRR IG K 38.0000; 2017 4FLASK, 244 Piib = MidgiadT L EARPRIIES: 2016 FIE KA,
1~5 H, &% iR ESNIG 3L 2016 4F FIYIW] R4 T 20.80 AN H 7 11, H 5 HETR B 44 A E AR = 4R
Hh g S A8 b R S EOCR R SE INRL | i B IR SR R R, R A A i A EON R S o 1Y KA
EUAELAGELE . KPR, WA E AN D REMRER RS, S5 R REM, BRI R AR i
£ 2016 FAR BRI T 2 E/KFE 10 ME 7D, AKBEE A IMENKF 5 E, 28 EA
A AL L ESNAT B AE RS T g

REITR
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& 8: 2011~2017 4F 1~5 B4R E i hiH#RER

by gE| 2011 2012 2013 2014 2015 2016 2017.1~5
LM gERIE R 34.59 66.78 62.50 41.63 36.49 28.11 9.78
AR TR 23.60 25.62 30.05 24.36 17.93 16.59 6.63
L ik AR &ET (270 951.41 1,061.15 1,482.70 1,393.26 1,141.49 1,559.68 689.70
b AR AREE (%) 30.90 8.50 17.30 -18.90 -23.28 -7.00 10.18
T b RS BEE (%) 45.90 11.50 39.70 -6.00 -18.00 38.00 13.09
LR Caoelmd 40.32 41.42 49.36 57.19 31.29 94.02 104.08

FRRE: TR ELSETRE, hEAERE
< 9: 2011~2017 £F 1~5 Bin@d Bt~ HiHEiTiE R

B gE| 2011 2012 2013 2014 2015 2016 2017.1~5
P R BEA (278) 2,620.01  3,03529 384376 437571 481893 6,179.13  2,180.86
P R AL G AE R (%) 23.90 15.60 26.60 13.80 10.10 28.20 24.00
Horpe B (120 2,022.06 220306 2,827.09 3,289.20 3529.15 4,558.07  1,602.08

R FEIIE (%) 20.00 9.00 28.30 16.30 7.30 29.20 23.60
BT LA (577K 9,890.83 10,515.11 12,465.09 10,586.54 10,974.12 14,669.72  4,813.46
55 T LA (%) 14.87 6.31 18.54 -15.07 3.66 33.70 10.30
Horp (T LA (5FJ7K) 820142 842445 10,05531  8,079.35  8,375.26 10,954.03  3,531.54

BT LHBEE (%) 12.35 2.72 19.36 -19.65 3.66 30.80 11.00
s B I 6,304.41 596849  7,31021  7,879.67  8,556.34 11,306.27  3,119.57
i i 5 B R T AR B T (%) 15.60 -4.90 22.50 7.80 8.60 32.10 33.30
e EEmHEmHR 3P 5747.77 545550  6,561.41  7,009.09  7,645.84 10,137.13 2,773.11

{E B E mAREIE (%) 12.90 -4.70 20.30 6.80 9.10 32.60 26.90

FRIKIR: SARERITRME, PREEEE

MEE L2 A LRSS R BB RS , 2011~2016 4R 544 424 AT L b AL H LRI
N3k 864.97 1476 968.60 147G+ 1,435.70 {476+ 1,392.62 147G 1,069.31 14701 1,482.40 1476, 3
Ay AN 31.80%-. 11.98%. 48.22%. -3.00%- -23.22%Fl1 38.63%, =%psihi=nidmi s, EA i
B LRSS A B3, Hidr 2016 4FRASK, 424 B LU AT BCH LRI\ S B2 B A, 2017
H1~5 H A EA LA A RN AE R A — 0 KRS 45%. ARG 28 A L s TR AL
PN A A 55 7 S A2 R, 2016 AEIA 4 B AT LAl F AU LEION AL T 4.14 £, RS Rk
YT R 8 AT - AL AR YRNATAE — e I3y, ABLEARRL G SR A7 S0 P, 9T 3 48 B4R [ R el FH A
RN 5B 4] L o AU A B, 8 A s A S Lk SO oF 2 b 5 S5 P R A 5

= 10: 2011~2017 £ 5 B EAE e ES L FEANLILWBAER (B46: 27T, %)

2011 2012 2013 2014 2015 2016 2017.1~5

BURMME SN 1,122.93 127398 1,819.31 1,788.62 143510 1,848.80 752.30
Hope EA LA R 864.97 968.60 1,435.70 1,392.62 1,069.31  1,482.40 608.67
| A A P AL AR YN T 31.80 11.98 48.22 -3.00 -23.22 38.63 45.00

FRISRIR: RS MEBITRME, PHREEEE

MG SRIE A A AT BN R TGRSR B DR, 17 R 4 20 B S il Vit 2 Ve DRk 4 g, 0% 2016
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FIR, RANKEARRL 267 AR, SR A EE 6,611.6 A B, DIE-T-MANE, AMEEN
160.144 A BIE VP AR, He, IS AKEFE 6,587.86 A H RS CHUHIKZR AR, FHD, HAK
BRI 2.46%, LAEEA BN R R CRIR AR B IR Ak BRI EIE 97.5%), HEi#A
AT BRI K, SR B A BRI R AL . 2 BF ARSI DA K 3 [X 2 B W I 3 e 2 A5 5
TF4E 2013 FFLART I A BR %« Trig B ORFFRFEEEURIE K (32 2 AR U 1 T8 2% DA B b IX Bk 52 P
AT KB A HE S E R KRG, 2014 FLK, 2EAME. RiaEMEA R TF, H28T
WL B KT B DL B A B X 0 s 5 3 ATt B 48 AT SR ION R K . IRIRFRE R, 2016 4R
FA 4 ZE AT SN A BRI 10 B 55 A5 5500 2.34 %, URONJ5THT, 2016 4F BV G A0 2 A I 4 id AT
PRIy 258.2 1270, [FILEHEKC 9.1%, T Fg 48 2 AT SN AL DU R 57 27 (0 230 DR R P

N,
=

[F] o

% 11: 2011 ££~2017 4F 1-5 BiNEE L BEHER

=] 2011 2012 2013 2014 2015 2016 2017.1~5
AgFizeE (LN 18.42 19.78 21.4 12.83 13.18 10.88 434
Agziae BikFEIE (%) 16.1 7.4 8.1 2.3 2.7 5.4 1.6
AHRERERE CNARD 1,211.28  1,309.58 1,417.5 844.86 898.08 760.57 318.27
N R ERE R FEIE (%) 175 8.1 8.2 18.6 6.3 2.2 33
A TEE (40 22.01 25.18 28.3 17.97 19.16 18.43 6.74
A tizs BikFEIE (%) 20.1 14.4 12.4 10.9 6.6 6.9 9.9
AR SR (LA RD 5,949.04  6,863.01 7,7029 482237 520816 483853  1,800.69
ATEY AR R R (%) 22.4 15.4 12.2 7.4 8.0 6.5 8.8

TRRIR: AFFER, hHEERE

& 12: 2011~2017 £ 1~5 AN A EMEITRERANER (BAL: 27T %)

S

mAe 2011 2012 2013 2014 2015 2016 2017.1~5

BURF MR SN 1,122.93 127398 1,819.31 1,788.62 143510 1,848.80 752.30
TEREAT TN 7255 82.46 89.15 100.70 101.10 116.76 48.80
TEREAT PN B 5 -6.20 13.60 8.10 12.90 0.04 15.50 26.60

FRISRIR: RS MBTRME, PHREEEE

SRR, TREEE 2017 FHE =M EBIN LIRS HERSEN AAA,
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Bt —
WEHAFERRFERAFRFSREN
FRAE AR A AT (O TilF 2015 4 Tkt 7 BUF G 5 A 47 TAER@EZ1)Y (W ZE (2015) 85 5),
5 B A5 9545 VPSS 2RI = W, 53K N: AAA. AA. A. BBB. BB. B. CCC. CC.
Co HH, AAAZATH “—” FF5 @ T, RonEHERMRTAES; AAJRZE B HTH “+7 8¢
“—7" RS HATROR, TR E S S T B TAE S . SMEHSRMAFS S TR

LR FREX

AAA BHERFISSHIREIINR, FEAANZATI LS LRI, B2 KIS AR

AA IS5 HIRE TR G, RAMATF T HIA KR, HEL KGR
A LIS RE IR, B ARG, 52 KIS
BBB BHERISREN — B RAFIGH BB, A XS —
BB BHERISRENITS, RARIGH BRI, B2 XS =

B A5 55 (1 RE T BUR AR T RAF IO 285858, 240 AR v

ccc A5 55 (K RE JU B BEE MO T AP IR BE 3R 85, 320 UL 5
cc FANREEIL RIS
C AREEEIERT S
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| PR ENRE AN 7 BOR S T 5 P 2%

M —:

2017 FE=HAEEBMAEMHEHFFRMEER (R4L: A

AHLHTIY L TG . b

- RREMBFERE | REEHR

Sy
BREEZE CRE T HIE AL ) 156,513.35 22,704,311.00
UNTLES 149,643.00 1,023,640.56
TTBOR KR 1,330,815.17 8,257,533.85
NGEA BN 370,877.03 1,967,020.12

PREE A 5 2 328,083.00 3,556,809.09 | [EA t s AL o

AR BRI RY 130,145.00 1,082,647.66 RON =
BT K 450,100.99 2,285,320.32
BRMOKF B 406,928.11 2,969,863.83
FoAth 256,894.35 5,283,974.91
ZN7n 3,580,000.00 49,131,121.35

A 500,000.00 3,304,000.00 | ZEAHIEAT PRULAN =
At 4,080,000.00 52,435,121.35

BRI TEEMEUTIRG, AR
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PREETFERRITELE

China Bond Rating Co., Ltd. 7 BN & DR 555 R
MifF=:
FAREEEFN. MBRGSHE
BT 2014 £ 2015 4F 2016 &£

WX AEFE Sl (20D 34,939.38 37,010.25 40,160.01
NS X A= S fE (6D 37,028 39,040 42,247
X AR BE IR (%) 8.9 8.3 8.1
R EEA (NSRS () 30,012.28 34,951.28 39,753.93
FHaE T FE LA (270 13,835.90 15,740.43 17,618.35
HEH ORB (23870 644.35 738.03 711.89
=P ER 11.9:51.2:36.9 11.4:49.1:39.5 10.7:47.4:41.9
FE—relghnfE (2o 4,160.81 4,209.56 4,286.30
B hE (2o 17,902.67 18,189.36 19,055.44
Hor: Tl nE (2o 15,904.28 16,100.92 16,830.74
=l hnE (2o 12,875.90 14,611.33 16,818.27
WHEANOHE T 9,436.00 9,480.00 9,532.42
ANOZERAE (%) 69.40 — —
B LA TP AED 16.70 16.70 16.70
WELE R A SRR (6D 24,391.45 25,576.00 27,233.00
R ERABLRAN OB 9,416.10 10,853.00 11,697.00
SRHN R T & BFER R (278 41,374.91 47,629.91 53,977.62
SRHN R T & TFER R (278 27,228.27 31,432.62 36,501.17
B —RATLTE RN (278 2,739.26 3,016.10 3,153.50
For: BN (2ot 1,951.46 2.101.17 2,158.40
7 BURF— B FgrieN. (2 oe) — 1,053.85 1,295.19
B BB — B A LTI (%) 71.24 69.67 68.44
EE—IRAFETE RN K ZE (%) 13.40 10.10 8.00
BAERL—RAILTHERN (275 135.10 164.55 151.60
Ho: BN (270 68.80 75.52 77.30
EBBUFHERESIRN (1276 1,788.62 1,435.10 1,848.80
SEBUF RSB KE (%) -1.70 -19.80 30.80
7 BURF BT FZRIN (I6) — 371.05 608.70
BALBUFPERE SN (270) 218.61 194.00 207.00
BARGBUFHERESIEKE (%) -11.70 -11.30 3.32
EEERERN (2D 3,198.31 3,469.94 3,528.10
EREAERAZERN (L) 8.35 12.10 20.50
BARGEHBEAREERN (I8 7.40 7.31 7.30
ERBUN%S (L0 5,339.80 5,464.90 5,524.95
H: BALFS (o 410.60 438.60 551.61
BT A HETERfRS (2o 480.50 — 344.13
H: BALGBUF A BETTI6%S (120 24.48 — 19.29
A BUM AT B — @ R TR i %5 (1270) 2,583.20 — 1,938.41
o B ARGBUR AT RE A — R THTRI6 % (2D 1,430.70 — 1,150.25
EHBUNGISZE (%) — 70.00 —

F: EEEBHBRAIA—BRALTREBRNPEB A
BRISEE : AR 2015~2016 SE4H4EL. 2016 FAEAERZFSHELREIT AR, 2014 ££~2015 FEMBURE RS ; (=T 2016 FAEEH
FEHITIERF 2017 EMEERAIRS); A VBTG
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2. B 55 B TF DR AR BUR 0 $HOR ST I 51 95 AT RT e 7R $H — 5 RO STAE I 5 55

3. LRGSR T BURG S LT m AU BRI B s A0 R, 26055 N IR ERIE G55, BUR 0 & 2 B ST N
%

4. BURTT REZRH — 5 R SUE I E AT R 55 R AREUR B BT 6 2o b B Sl s A A 28 I Sk 3y g 23 25 PR IO H 2%
&, AR BB &AIE, HIITBURRIBSHEORINGS . BURFEER EX 2R GU5 ARBAEGTSHE, HA655 NI
FSaHL, WU AT RE R 2K SR SHE
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HRER PR R HE

FRTHE IS A IRSUE LT (BURNRIRR “ P 6isi(5” ) KAE 2017 58 =HE m & 1
IFLTUIRATRBIAA X2 VPER (5 FPAROUEEAT RRSLER BRI, JFARE PP A5 3R
T DR E & 75 H R ER VPR 75

AR B A R B OGTE R PR I A5 F i, IR R B KR REMSCER AT I MM S PP (57315
M AL RAT 2 o IR BB S 1 il 232 VP57 5 A mT RER W15 I <5 2 1) RS AF
A PSR A I AT SO R AR VIR, B RS 5 2O S S T IR sy
5155 KAT EARAGE S BC AR (0 E B BAITERE, TP RS FER S LR IAT A RO E R
B OLT, AN R A5 T A
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ERMRRSEEH

() PRBEEEARSUEA R (BURRAR “HHBE" ) Xt 2017 2 =t m
BBUG LI 15 Q0P 2 R IRIE M EGE (O Tiltly 2015 37 BUR £ 657 A AT
TARMIERD) A G 2017 ST BUG g kAT TARRE R AR i sE Mg
TNERNAE, SRR R PR GE R FEal b, 3@ A5 F PP o 22 G 0 2 ML 2 56 1 W T A
SE o

(=D FRRTBAS TP g 10 52 P55 FH S AU R PR35 FH R I R, IRARR
Xt How T LA ) B

(=) FBTBEAE X 52 V515745 P XURSE ) 41 BT A2 4 7 o 453 B8 45 0 2 WL 5 20 S5 i
iz b, ZREHRE AT AT ERHATINA T L) MBS, Biss iRl BUR R
WX b AR SIBEVP L SN SR AUAS AT 5 3 O B i it 55 TR 3 JA R 32 PP AR R B2k
RESTMIZRE VPG, AR IS RPN 5 32 P2 A4S FH Al oo

(V0D A B A5 S AR RAE R A il . {5 PP &= 03 5 2 VR 5057 R AT EAR 2 T,
AT VP WL AL A IERISRHRR AR AR TR S 1R 2 TP B S ik &
1) A BB AS PP b vEEARE o (5 RS A e, R T B3 A5 A 7 20 B el DRAUE BT HY HL (PP 23
T T HOL. A IERE, RS PEE RAT B A AR H A B NIA
ARG SIS

(1) ARG M THRRKESH, AR RERL L. BB,

(730 ARG 5 AR S BERL 20k B 607 BAT BRI ATHE S, HhisfE
TeiEX Bl L BORH SR S e B A 5T

(B A R R 5 7k R OGS H T i BB E 4 v [ X (NSRS )
HIE RGO 55, AR MRRZ IR VP A5 1R R 15 PP A A B AT w] B
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