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K3 HR A R LA L

(FAfx: f2)

m B 20144 | 20154F | 2016 4F

LU CLON 490.26 529.79 | 526.00
Horr BEBL 88.40 89.79 | 173.16
B 194.98 207.15 | 110.64
Al T 46.00 59.20 54.95
T A R 37.69 44.16 43.07
INIE=T 15.81 18.94 20.55
E|= L O 182.41 214.07 | 260.97
Horfre LI 42.64 65.14 67.25
AT B SR 52.12 53.44 57.66
ﬂ%f?ﬁ’ﬁ (B At 35.51 51.54 58.61
—RALTERN A 672.67 74386 | 786.97
LZANBIRN 1808.19 1957.03 | 2048.35
Horpre RIEMEIN 96.28 96.34 | 118.73
— IR PR RE SO 960.78 1048.08 | 1178.74
BV SO 751.13 812.61 | 750.88
HTTBUN — I 113.00 311.04 | 409.24
BARE & 85.82 12391 | 109.19
N 40.19 183.2 | 108.54
PN R E 34 5.46 19.35 58.44
BT i i 4 BAaEgE R 0.2 0.2 0.2
—RAFTERN BT 272552 3338.60 | 3521.33

($45: 120)

m B 2014 £E | 20154F 2016 4E
VAP ST ONSS 272552 3338.60 3521.33
BUF MR SN it 495.12 621.72 765.72
Ef RAZEWN G 14.43 18.39 39.27
B BT 3235.07 3978.71 4326.32

FoAt R R 2014~20165F B+ 4 MECE & FLAR R

PR R: 2014~20165F L H AT 4 WHELE A FAR A

I = H A AR 0 LA BN E Y
K, RS54 1808.19 1276 1957.03 {4751
2048.35 1470, MR AILTE WA S TH R L E
3918 63.5%. 63.9%F1 58.17%, % REF|HH
TE B K4 ey e v BT A Iy SR ms PR A, L3RS
(1 B BN AR R K, X e T H
A — LA FE TR S AR IR R
k.

I = AEH R A 5 BURF — M5t 2 SN AS
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HK, 7054 113.00 12.75.311.04 12751 409.24
.75, SHRE —RAFLERAN BHER T
—E AN FEVE

2014~2016 FHINA — R ALTERANE
551N 672.67 1270 743.86 14 JCH1 786.97 12
JG, [AIEL 2 A K 10.77%. 10.58%7F1 8.80%.
HR A — A L P B RN DU O 3=,
2014~2016 ERBUCHIN 5 HIIE 490.26 147G
529.79 1Z.7CF1 526.00 14,70 2016 4F, Z7ME4
GO KoRm sz em, Hil4
PUAMAL T A EnahE S IMES ST
AL, QIBIREZZED B, s sy
TAEME— D4t , XSRS R L s A A R .
B2 18 3 2017 F R SR dn kg B 0 ke [ml g,
Wt HN BB S A B, WA — & A
HFERAN I FE K AE K. HilEiE=
FEAEBIUSN S B 182.41 1276 214.07 42751
260.97 1270, ol — R AL TE R AR
27.12%. 28.78%71 33.16%, Hifi& AR 5
FoiE S Ry, — A ILTE NN GG R s

R4 A AR ETUR O A AR L

Gt A 2541.49 {47t 2958.31 44 T Al
3150.03 1Z7t, [FIEEAA3EK 10.04%. 16.40%
I 6.48%, BEARCREFEIPUGK ., HER| FE+
R BRI eHE TR RS e T
S TNTFEXHEREE, HlE — kAt
T S H BT S U BT ST

2016 4, HiNE —RALTE S B —k
ANRE . BE . S RERHOEAET A
5% A F DY 5N S H 0 b 9.23% .
17.43%. 14.76%7F1 8.67%, WHEL H it —f .
AR — A TR S R MOK S 55 iz
FT AR R, S H 0 H A3 B AR
W, RASKREE—P R 7 RS Rl

SAERE , HR ARG A B NS,
ST R H R A SCRE IR . HIOR A — i
ANFEFRE WG B S G i, FARBLE
AT, AR b 4 1) itk — 2 TR B AL
S M B R R R A BSOS K — 2
Seftzh 77, AHIR A IERON & EARRHROR,
BN B R ms HNE — A LA
PR A E, REEMSGE AT R
Ko

(%4 270 (2) BRI AT L

——_ - z 202175; 2021:057’2 BURFPEJE SN A BN

%?st 4d% w@g mg IR 4) » 2014~2016 4 AR 5> Jilik 495.12

47 : . . _ — —

e BRI 376.22 | 42131 |  464.80 1676, 62172 4C5EM 765,72 4058, IE=H &

SIS | 20019 | 25010 | 27325 SHIKERIA 24.36%, MKHEERAR.

RMAKF % 366.17 497.05 488.10

it ] 257.12 278.24 219.24 B 5 A BT R A MO S R

W2 HIX 78.75 121.61 196.45 (45 1270)

355 P 113.66 127.87 124.50
—RARTEXHE 2541.49 | 2958.31 | 3150.03 - 2 ARASE || Aer | duaeE

EXION

P fiff HH e S H 5.16 5.98 5.17 FE A - 4 FELA H LI A 272.88 207.27 281.38
AT 29.00 181.16 198.36 ZEREAT U 70.76 75.72 79.05
CHESRE A 4 25.63 83.87 60.69 BUFF RSB AT 35051 | 352,96 | 411.00
LR 123.91 109.19 106.87 b7 R UGN - 11896 | 257.41

o GRS 131.06 116.69 114.00 TR FE S BN 36.73 28.96 32.89
s A -7.15 -7.50 712 RS 7P S 98.60 | 115.06 62.19
—RAIFTH BT 272552 | 333860 | 3521.33 PN 0.29 5.79 2.24
FA R IR 2014~20165F w4 MBS R AR BURBEE SN B 495.12 621.72 | 765.72

FATRIR: 2014~20164F B H 54 WS R BB

2014~2016 4, HiltE —MALTHE S H

Lk



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

R 77 B — R 55 AR Bk

=5, HRE B RSN G5 )
A 359.51 1276 352.96 127611 411.00 12.7T, X
IAF PR R G IS NSK A LR SN AR R A
2014~2016 4 - HuAE A LN 5 BUR
PEIES N 75.90%. 58.72%F11 68.46%.
F A RSO 57 - g % B LS 5
FET S RBUR S 2 R R, 1
NAFAE— B IR E Y, P AR H R & BUR
PEIE SN TR AT e B Bl . 2015~2016 4F,
H A T BUR L DU N Frig K, 73l
°H 118.96 12 JCHN 257.41 1270, X H R A BUMNTE
BN TR T — AR EA

K6 HR A BRI A Z o S AR L

($45: 1)

o B 2014 48 | 20154F | 2016 4

B RS AT 365.12 352.05 383.13
HOTT BUR % U555 I8 AR 3 -- 97.69 232.41
PR 14.68 109.79 82.07
LR 115.06 62.19 68.11
B MRS R 495.12 621.72 765.72

KRR 2014~20165F L H A 6 WHBLE e SLARE.

2014~2016 4, HINEBAMEES S HE
TF 4358 i 365.12 {476+ 352.05 12701 383.13
1276, LR FENWS X HLS L, WLt
X 5555 3 H N = e v T [ A g AU Lk
WNZHESC . BREI LIRS EAR S . A
BTSN E, 2016 - H N A BUN IR &4
ghk 68.11 1470, BURMERES TR VA7 68 7158
TRV T SR

RARE, R B M5 & TR 1 Bk
Ko B HuAl R LN U M 40
N EERIR, AR 5 H = 117379 30 AT BE X
O A T

(3) BERAZERMAMIHFN
E A G AL B WA H A B R — 2
thRAER . 2014~2016 4F, HiliEEARAS
BRI S THIOEE K, 58 14.43 42T
18.39 {7 ufil 39.27 {Zot, —HEHGMWK KA

64.97%. 2016 F, Nt —PHRAE S, F
BT HIMAE 20.87 {LICEEEAZE .
2016 - H N A4 B A TEAL B 3 31.08147C,
FEARSGEA 219 147G

3. AREZE

AR (T H7R 4 2016 4 TR AT 15 L Fl
2017 FETRS R IARE ) , 2017 SEHINA 2E
OB S SRR A AR, HL [ IS T I AR
LI ST R & Bl 2017 EHRE AE i
ARSI 2 HE 820 /270 LA I, #84K 5%, i
WA B A TR R T RS, b
ahiE . WOTBURREIRON, 28— R Atk
TS S oKk 3 3350 /2 04 . Tt 2017 4F
B BUF RS U HE 289.2 1200, Ik
R AT RN EESER)E, N AT
364.4 1¢.70; WA—MAILTE 30.3 1476, T
THE I N 48.6 1070, A AE T SCH 285.5
fe.76. 2EEAREARLEMHFINZHE 5.6 12
TG, b BAEGEREIRON 2.7 1278, Mt 8.3 147t
TN BAFLTE 1.1 1270, ZHEMEME
H 7.2 {470, BRI HE G TR N 2
1154 1276, SCH A 24 1091.4 1475, itk
XA 62.6 10TT, FIREAFLE R 767.8 14 TT.

KA, HIRATE MR T AT BRI [F]
W Gk SRR BUE BRSO T OO () A
B A R X R, ERAESETE,
HeBh i S TR H 8. AT oAb T AT 4
B, R B REE R, SRAAERUINEE,
WEEAEETRIR, TR, RS TN
RISORUS BB SR AN s Vi S5 R PR DB A
30 1 P BB, DR Al B S AR AR A
ZUABIIN o 75— 5T, BRI B0 e 3 FF,
S R AT MO BUR 5 DA
U, TR . B KRR
[ HUCE 2 BORAIYE 4. BhAt, B fb
A FORAC TR PAT B, TR PAT N K HE
PITE, BREOR . BLRSERIAN, PATH—K
A GBS BUR . Ba, Ak SRt

Lk
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FRTE, IRTIEIATHEE, MM
Wk R

T, BATIREE

AR, HN A REEINSRBUS B & 3%,
FEAEATBUR NS 58 B BUR TAE A
P RRIEATBUKE, I HERE T BUSORL . 225%
P e, 3E— 30 56 35 VP U BHRT BUR 1 57 45
B

ITECE R T, AT S (BB T
B[ 201644 3t T BUBBUBUE 25 & 5 R BUR IR
e TAE T Rf@Es)  (E& (2016) 305 ) K
P, IR BURERRE, TR EATBURRE, HIR
BEUFHIE T CH A 20164 3k ] EBUBBUI
B AHABUNIRBE TETR)Y , FRI-EE
IERAAT B U O BT b B
F B DAIBUSS o - HE Bl (T BUSOB S5 4 it
BE— 5 Ok T35 SR 2003 7yl nss
W e, (k& kg AR A S, @i
P DB AR SSROR . A LIRSS L eh ROR AR
B IRS, I E RG] 77,

LEUTRHICE T, HIN A K ZE 12015
SEEIR T (T 20155 R A 28 5 A i 40 B
TAER I MEISH AR BURERRE . HE3)E
AN SCEFIAE A TR R @4  FA5EL
Hils R BRI PR AR 8
A SR ATHERE. I A LIRS KF
T RAIPANTIC A4 25 25 S0 W A R 5 A
77 TR T BAR AT 55 A i .

VAR AR TR, R I HE R R TS
PR CE . ERBRBUNTEA AR R KT
AFHEHEL BAEGROHNERE R 37 KEBUT
V) S P 55 R St Y Bl L (i 3 A o A —
RYNEE, AR G5 ECE R e ] RRER4T
T TSR . BRI, N B
A T HE T b 775 58 95 19 K B B 5 48 R () e
71, HiR B IR R FIE A T IR 4544,
W IRAEE IR EEIRERE, REGER

BERL EERUEY, RICEEAE. A
B (b B RS TF B, b B IR B

BN 55 E BT, HNEBUNEEEK
T CH A N RBUR & T IR BU Y i 558 22
PIsEhiE WY CHEBUR (2014) 123%5) « (H
A N BIBURF I8 T 56T 2 32 i e b 5 ISR i
P& w TR 5 SRl e @i ) CH
Bk (2015) 825) . (HilE ANRBUFI
AT RT BN R H R 8 BUR PE 7 55 IR B S Ak B
MEr@EAY CHBUrR (2017) 115 , H
MAEMBUT e lE e TR CHRE BT R T
X BUR 3t 55 S5 AT BRAE B () St = LY CHI
T (2016 ) 55 ) « CHR&E W BT 7 2 W EGH
KT RGBT 2 AT A O @E &y CH
T 2016 ) 805) . (HREWEUT X% Tk
— PGB 2 Bl B AT A pE Ay CH
(2017) 115 )55 30, MHIFENT, 37 T “ff .
F 187 F G — [ B 7 BUR 5 55 B, 8™
35 7 BURF A5 55 AU 1 TR BN 78 43 R A% BURF 152 55
XA T2 R R BIRRAE L .

SAE, HIRNE & AR TS, U
SEME I — RPNG S HRH B, MRS
MARE L, RGTE., ZHMRE. Fa g%
% 75 T RBAT Z A R AR B, A 25 I
PR 55 R, 6 At — i e A AT
PROL T LR

1. 37 BUHT S IALR LEH)

HR A BUR 53 55 BTN, 54 R BUR 7
AR T MRS 2R K Ea s, sia s
TN T P2 o AR H R 2 W EBUT SR AR R B R,
A 2016 FJ, HIFEBUF A B8 ST Rt
RN 1778.49 1.7, %1 2015 48K 12.0%;
A AR AL 55 404.72 1406, TR
5.17%; n] fg K0 — & KBh 5T AT 1) it 55 N
2069.11 1475, TF% 4.59%.
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A 7 2014~2016 57 4 BA R 5 HHE AL

(¥#435: feL)

b= 2014 £E | 20154E | 2016 4F

BUR B 128 TR 55 1394.81 | 1587.65 | 1778.49
WU B 55 2828.49 | 2595.48 | 2473.83
& it 422330 | 418313 | 4252.32

& BURRA 4 @45 A B RFAE G 5T iR AR — KB
FEHRS
BARRR: HH A MET

MBS G, BZE 2016 )R,
HR A BUF A B8 ST %5 EE A ES
AGANEL, 35k 32.89%F1 39.31%, T4 fi
% 5N 27.10%, 2SS S LK, (ON
0.71%.

MM FAAE, B2 2016 FE, HlEE
IR A 208 FAT 55 1 2 B2 AN IEBUR 5T
[TAALAE . BhEsF & Aa, 4000 d 82.66%-
11.67%; BUR Al GEAH — 2 KB T R %5 &
BXRMEEHRANEG MBS ERAL, &5
83.61%.

% 8 2016 SRR A M F BUR AR SR BURME 2K
Bk (#45: 1)

B BUFEA R %

b | B FAT BUEE | BUFTEER
Mf% | mmEE | E—ma

R % FAEMIRSE
BRI ALAA 1470.05 300.34 8.52
S = P 207.59 18.94 200.65
Z AN EL AL 65.21 32.99 54.74
mﬁlﬁﬁm&ﬁ 12.03 1.27 1730.07
SN2 X 16.63 1.97 5.94
AN E A XA 5.01 15.28 20.28
HAth i 1.97 33.93 48.91
& it 1778.49 404.72 2069.11

FoAR IR HW M EOT

MBS R EBE, HNEBUFTERI5 %
ST EMTRMBRE BN A mETH,
AL R B 7 RS A 2 R R B
i 2, HES) 1 IRAESEE A R SR, i
R T KRB, KEALERANENE

MA KA GRGOUE ,  H A BUR 157 55 1
GRS M N G HE, AT R 1N R
PEHN A BT IR TR, 8% 2016 R,
HRABUG G B8 THE 55 T 2017 4.
2018 4E. 2019 4E. 20120 4F }% 2021 4E M LU
% 4F FE B IS5 R RS B L E N
7.33%. 7.97%. 8.57%. 12.86%71 63.27%, fi
% ABR A AT S

A9 2016 4k AE BUR AR S SRR M LA

(#4x: fn)
B BUREA R %
AR BERFE | BRAFE | BUFTRAR
I 5 RFENR | —EBETRE
% RIS
2017 4F 130.3 18.8 357.9
2018 4 141.8 12.8 207.2
2019 4 152.5 5.1 132.1
2020 4 228.7 23.7 60.2
2021 ¢ K DL JE 1125.2 344.3 1311.7
it 17785 404.7 2069.1

FARIR: H A M HT

iS5 BRA T T, 28 %5 B sttifE, 2016 4 H
A IRAAN 1959.5 1276, L 2015 K4
I BRI ) B8 I BUR A5 55 R AU N 250 12
TGo R 2016 R H R A BUR 1A B8 T 1Y)
fi%5 0 1778.49 1470, ARRALTE ¥ [A] 78 A2

A 10 2015~2016 “FH 8 BUF R SR L&

(#4%: 1)
2015 4 2016 £
£ BELR X BELK
WU 155 BR A0 1709.5 487.8 1959.5 587.9
Horr: — R fiss 1062.3 - 1287.3
L% 674.2 - 672.2

AR HF M BT

2. o BUTHER AL

BT %% /GDP

FRHE CH 2 7 BURF PR3 45 8 1145 5
(2014 - 1 H 24 H %), #% 2012 FF, H
TR BURF 51 A £438 ST A5 45 FUBR 94290 12
JG, AT 44 GDP 1) 16.69%, HHERAK T4
36.74% (2012 )i 4= EBUR 171G 1438 5T
% RBE M4 GDP IR AR, [F

A
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W, BXETEERE], gk T BUN i %
B E, 2014~2016 4F i H & BUR 7 12
ETAT R 55 /GDP 451k 20.40%. 23.38%F1
24.87%, A prg, (A1 T BARKT

% E

R CH 2 b 77 BUR P £ 55 5 1T 25 3
(2014 F 1 H 24 HAY , HINABURfi %%
KP4 E AR, #E 2012 FE, 2EBUFIE
200 BT T 55 i 95 % 9 40.38%, Ak T
105.66% 1 4% [ B A K ~F 5 A48 ECA 157 45 78 P 1)
MRS HRON 46.99%, KT 113.41%1) 4 [E 5
K, (RIS A T [ s 6% 10 26 4 2H 23 o 1)
555 RIBHIFRES B H (90-150%) I FIR.
2012 FF LAk, HIR B BUN i 55 215 4 B LAk
FEARK, A TEENE, 2014~2016 4
JE H A BURF 1A 2238 ST AT 153 55 1 T OB
ST 50h 43.12%. 39.90%F1 41.11%.

WA

R CH 2 b 77 BUR P £ 55 5 1T 45 )
(2014 /£ 1 H 24 Ha%) , #&E 2012 FK,
28 BN A 238 THAT 5 55 Bk 25 AT ARAS R I
TR A 55 )5, @S %N 2.98%, (K
T 5.38% 14 E K BUF AR TTE
5255 AT R AR HH — 2 Ko B AE I 5 55 1)
15552543734 10.27%F1 3.55% .

Lo LA BB OURE, HIN A BUR SR 5%
AR R, RE PR BUN B 55 B KRR, BUF
5155 AR BTN E s BUM 57UF 238 5T 7 55 18
I 55 FAIK

. FitEHESH

1. At AL

22 [E 55 Bedthitk, 2017 FE5 = H R & BUF
— i (LR RIRRAH— i) RATM
F5 10.70 127G, A= s —Mefii 5 . Horp 2017
FHREBUT— B EIR(IL) N 5 F 67, it
RIKAT 7.70 42705 2017 EH B BUNF— B i
OSE)N 7 SRS, THRIR AT 3.00 127C

Al — AT 27 Dy i T X R A A IS £
7%, BEAME K, B UOEAT R, SR
B T ARSI SO .

2. ARJfr AL A BUT T 449 %78

AR — M5t T A FFRAT AN 10.70 1476,
T 2016 ) H A BUR 606 1218 51167
LB LG E R 0.60%, X H 44 BUM R 5530
BRI /N o

3. ARIATHAZMT AL A AT

FR A [ ¢ 20141 4345 3C LA K0 P [2015]
685 3L, HuTBUN — iR SR T e A T i%
BHWRMAmMEIE, SERESMHEH LGSR
A SR TSP HINE —RALTE, £
B — AL FE WL . 20164F Hl 4 —
A TR — A FE TR N 2 5l
NT786.9712.7CF13521.3314. G, X AL — i3
FA AR B {3 043 79 N 73,5545 A1329.101%,  fRF=fE
fEw. FR, FHREBIHNE A RITER GRS
PURECR, AT RRAEIE— 8 ISR P AR .

ZEG T, HIR B BURR T A4 — & i
I Re SR, A RBENLE R L  E R A
B BUR RN k. BIE, Ait—
A5 AN B A2 30 1R RS AR AT o

VAN =3 7%%

HR A AT E PG AL X g b sy, 72
R T B A T e R A X
AP R g S A, SRS R 2 . A
b, HR A R SO 42 R b BT R LA
SpthL, RS T RBUFES & BURES
JTHERIR AR IV H R A g idE T
%, BT RFFERIE, Pl g RRS:
LA, WABORSCORFE T BURE TS5 XARE
wH R e, 2016 FEUMN %A BTG K,
{EBUM 655 K SR T . Rk, BEEHIRE
ZUF A S AR R B R B, TR
2T PR A Rk i A B — PR T

Lk
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H R BUR S A — % 5 55 4258 BE 1%
o, AT RREAL ] 8 SR 5 3 A B T
IR fiit (R Kz B

EFXHREE5. WB. &FHAKT. i
J5 150 5% SRt CA B A — M A5 3 A2 0 i 0 () 25
SV, BOARMEINN, 2017 SFEEEE =HH R
B IBUR — M 53 25 B AN B8 2238 1 BRI, TP
JE 2017 AEH IR A WU —Mefiig= (1) 2017 4
Hl A BURF— i Z= (N ) E -SSR AAA.

Lk
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M1 ERHFERREREEX

HRAE BT (5% T 201745 30 J7 BURF — R (53 257 RAT AR RIE AT 25 S0 IA R BLE, #J7
BUR 5 SRR =%, 553K~ N: AAA. AA. A, BBB. BB. B. CCC. CC. C.
AAAZLFT R« RS BT, Fon M5 S RIS IR T A% AAG R BT F“+ 8" 7 5 34T
W, RonE S s T R T AL .

ZAwE % X
LSS IR TINR,  FEAAS ARG B B o, 2 KU AR

ﬁ

AAA

AA RS I RE IR R, AN FFIAF IR MIAK, HA RS IRAR
A AL REIER, B AP AT IR, 2 AR

BBB RS RE N — B RAFIGTFIAEMER, B2 XU —
BB BHEMRISTRE VS, RAMATFBIRMIIR A, EHL RS

B A FT55 MIRE T BORHAR M T R AP 2 505, 32 KSR =
ccc BT MIRE IR O T R AF e BF A8, B 20 U bl e
cc FAANRELLIE RS

C AREBEIE RS
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BRAFTAZRAER P d) X T
2017 45 =3 4 BUF—RAR H
0 SR IFIF R 2 HE

AR AR R M E TR AIBR & BAS AT oMk 55 Y, K& SRS A AE AL 5 0015 S5 T
ROWA FFEEREAT BRIERVESL,  BRER VPG B4 5 IER A PP ORI AN € IR B VP 2 o

HN B BUT RAZI G BUE R AP BORNS B 20K, ROUHOCETRE. & 515
REAEAHL GTIPP AT RO N BEAFE 22D S8 il IRERER PP

Hl & 25RO ARG DL R 2R KA, B AR AT REXT 0005 F S 47 A e
RFEM BRI, H A8 BT LR R R I A T SR B SR Bk

BREREREVIGE R E LR ARG R, WD E R, 8K
PLHAFAE B B R] BN IS S5 0™ AL BORFE M [ BRI, IS BE ARl 1% 5+
WUHAT S ER A, S HZFIHEAT 0T, I8 S B RS PP R

U H R s W EUT A BE S SR BLERER VS BTRL, T BUBS BHE T AL AU E
QARG DU W, R BEAE AT AR AR TR

WA SRR RIRE NI S HINE WBUTIECR, R 1% S ZOR A B R R VP
P AR . WG SRR AN R E 0% L 45 R PR IR VE G T A
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