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oAl 11,734.43 10.5 — 15.7:39.5:44.7 12,929.17 3,708.99 377.16
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FEN A, BRAR RSN DM AN R EIEAT L, 220 IR . B =T, T ER XA =
PR RSP, I ER R IR, EE RET AT TS TR (RS AR 2003~2011
EIGHEERAIREID JE EFHRES . T EVR X = D R R R Bk s F: (BLGDP HET),
£)18.29%, 4x@ly, ZiEiEH. GAEMIEEL, VLK GHFE 515 2 & 4 47,

[ 3: 2015 £F/ FEEARAME E Tl {8 L 1ER B 4: 2015 - EHAAXE=/ GDP &HEL1ER

K5 e EEMATT BB AR 2, Gt Ea N, HEim

Hit

e EA R 5%
I % SE TN =%
Tk 18%

11%

39% -
A B

T
11%
AT T~ &l
IEE AT IR 15%
EHI T N
4% (Nﬁﬂl&
WEERL e mn B, #0\_ 4R A IS
B g RaE AR bl Wiy o
ol Ty wil 7% 6% J23 L ALY

5% 9% 12%

FRBRIR: TREBBRSGE, PHREEEE

6% 6%
FRRIR: TREBJARX 2015 FHIHEE, PHEEEEE
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MIXIRE TR ERE, | T E R X XN &1 T (St 14 AN G5 K 22 BE30K, 2016 4,
GDP i KR T (3,703.39 1270) =2 /MBI (520.00 1270) 1 7.12 ff, 2015 4 A\ GDP i K
BT T (68,361 J0) J& e/ NI (17,907 J0) 1) 3.82 fif. BARKE, MMMILHEA&GIX (3
T AbiE BN BRI DUREERR. AN, AR ST O XA, XS (i
U MUIMHDE . SRRGSE, KBS, iR 8 HhTi GDP &) HIA X A XKLL E BT 3/4; b
A AN ZE B b T, B R AR JG , GDP S8 e A GDP #4416 X A BTk
J& BT

MZRFE ARG, SR «=2—7 REWARR, THEBRELEHN “ = =—" R,
2016 4F, [P EEX S s T2 E T 6.70 N E AL AR T A ET ) 12.00 NE 5
mo RIS, AAATAESRE, 78 B X Db E 5 ORI & B R S R RE &SI A
TEAT I H AT G REFE R BAR S BAR, ZEMET MmN . SAE, |7 AB X XIS 40
TRRE RS ] BeAh, VU ER X XI5 R R AT, Ml 20 0% K s B — AT AR 5 5
KL, P BRI AT H AT B SO AR A ]

2¢ RFIEFHKEN
IrEERREAREREREERXAFLEN “—F—K]” WEEI,, BRRAXAAEHE—P M
RIS FRDE, FEHRASR “WER" &g, ) “=Xa%” hELR

PR ) 25 B BT X S BB A — it — R RO ], 04 VA DXORE S it SE AR AR 32 30
TS, R CDUZESCHE . DUIEREN” MR. RIS S “—ii—i% 7. Bl KEER R, TR
RRZACEE . KIBATIRKIRE SR G, S IOESAT ML Gt B 9 X I B8 @ 30FF, I E—2R
RIS PE—RERE S SRS ERSMERE. @ih D W EE ", RN E R E
RIFFIT IR X A5 i Fl X o Rl , s e a5 AT L, T 04 B A DORFR AN S “ X% 4K
27 s (LRSSt XANER PU 22 51 i P A% O, R AL S A5t X S UL 5 R, i
AR E X IR, S =X5%.

BRI, 2014 4, JTHARXBIGHG T IR B X NRBUG R TIESENMEIT (21t 7
ABERE 22 B X OTIHOT A T BURAUE rIE & A Ch3t itk Fie X &R R 2 TR AR XN R
IR TIRAAC RIS 22 5 X R T G e ) S8BOR, fEATEUE B, [ X8, I, Kb
By e ANAEHESETEIE L AE; 2016 4 1 H, [0 AV XALERE A5 XA DT R &R I
NERAT (TPAEEAGT X =07 MR, SREATIEACEE TR RERSIXUZ A = X4t
T N o SEAL BRI 22 5 X TE A S T R T, AN 7 ol el DX B A LA X AR 5 R R

R, bR RAL, FHORME R E X R R WX, HESh g X8, St
B LS TR Sh b, s “DULESCHE . DU AR BbAh, 08 i XRE I 25 7 1
BB, HAEE—p LT, 0 AR DRI PR AR AR R T A, B IR IR R AR A
R ZEERR, HIIRAWSEE. RIRBaLE & MRin—&, — = Era kR, ATl

Y= AR AR R R, iR, B E RN

IR 0017 AR5 MU TEL R B v X BURF — R B P
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JRE A TES Sy BT, T BV ORI SR, HERERE . B RGN
SRS BJE V. GEREE. BE. Alh. @M. By, BEREARMINT. K%L MmEI
BOGEHRF TR, HE=r Ny, | B A DCRIR AT R RS Mk 5 & o il RO IR S b Kk R i X ik,
FIRGFEIIT 4, PR RIARIRS ., RACECRIS, e 8 Uil H g2 2017 42 4 H, ik
PRICE TSR, BRI ARSI AR TR B R Th R, TERER R BT IR, e A
WEe ) ERIhR, ERBUCEI LT IR Y, NIX 4 AN JTHAR R AU SRS g AR i 18 44 “—
W B CPA—IRI R, IR, IR —IRINIRSS”, AR N i R
N RIFIEAEZAE TR Bk VE “PEEMR. 1545, il BUR. BE. 25t —0arit”,
H R SRR T

UGB R ITI, 2015 4F, JVE B DX 9 BRI & IX 3 GDP ) LL EE 435 53%. 68%
H1-21%, 25 KT BT IR LTI AR B o SRRV AN H UM T 72 b 5 A R BT = i 2, TR
B RS54 RFR SR, BRI 78 B A DR AT LA ORI R ah & Br g K, BRI N s Atk 152 it
W R AR . Sl EkRs . W, M X oS, I NP BIRIX CRAANEE, AN,
HMENEE) &

Zan T PR B RS HLKI, SRR 7 B YA DXLE P DA = R R B T AR IR A B SR A K T B
YR, B IIX LGSR K
M5B A ESE
1. MBI SR FNZEY
I"ABRREEMBUIASIR—#, EFERABRERNE, EBHUAMBXMOTRERERX; KK
KIEPE—FBBRRARMER ., “—F—B" FRBEHEHURERNANEZR, TAERXME
WA RIEK

A FEFREIR NSRS F KRG, IR 4 K X B N s, | P HE X — A
LA WNIG H RIREEH . 2014~2016 )P0 HIE X —RAILTENN 518 1,422.28 47T
1,515.16 1Z7GH1 1,556.24 1270, 1834514 7.94%. 6.53%F1 2.71%, 2016 4E) 7§ HIGIX — M AILTS
W NFE 2 H B AT B HEAL 28 23 fir, — R ILTRE SN X A2 7 S R 8.53% . — A LT
AH, 2014~2016 ERBIUSCICN 35N 978.07 4258+ 1,031.65 14 7T 1 1,036.20 27T, T =4ERBIUUSN 5 —
FRASETUR W LU BIITE 65%0L b, — AL RS e R . 322 A T 3G i s S
&R AT NSRRI IAZE RO, N SO BRI R, X IR A K AR TR
2014~2016 FERUHE K F 5 11.69%. 5.48%F1 0.44%. 2017 4, |7 HIE X XL 4= Wb B E
FRENRE, b = BURIR S L2 WK T AR #2000 LA KL &, B 32 Jufn
H V6 X RBLE 2 ) FEdE— DNk B SOl e R I R AR, Tl 2017 4FT 1 B A DX I BN
BB EE, 2017 4E B AR A LTI 385.14 147G, HE N 1.20%, Hr, —ZFEBBRAN
246.96 147G, [FILLIEAK 2.7%.

MEERMEWNKE, [ 78 B 6 XA PSS, &5 KK FESEHEA PSR T, HETRERAD

IR 2017 AR5 PEL R B v X BURF — R B P
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HREBAVRIX Z—, A (R I R GR af A5 RO 455 oK 5T, AT RASRAS I BUR OK 77 BE K52
FF, 2014~2016 478 H A XA REERPEN (— R AIEFED 430504 1,945.31 12 70A1 2,207.03
1CTER 2,824.77 1270, Horh— MRS USON IORIUE 2 5 LU YB3, B MO o) 8 A X 4R
BN B B T AR SR Ak FRAE 44%~49%, TR PRI NG H X I 77 B4 Bk e K

MBURFIERE G IR KT  2014~2016 4/ 78 A X 4 X BURF LRGSO 73791 4 1,020.38 12.76.696.20
2. 7CH1 804.74 42,50, HrEA LHL RN 550 793.28 1276 506.61 12 7CH1 625.90 12,70, i A HAEL
IR GO T EE BARRRAE 72% LA L, BURFIESE SN - M B A — e R FE IR #2016 4 7S
HE X L bR LG B2 24%,  EAHREE M T ESF K, BRI IR IX H ATiEi
BAK GEZ 2015 R 7 A A KR 2K T4 B P K P2 10 AN E 4 2D, AR A Bk

s FEHIATTE YR DX At RSN SRS KR T B T REE BN . EAh,  H T v - G A
M2 E 2017 SEEE | —BUASE TGS B, 2017 FBUN MR G TE R LL T F% 1.30%, H32 5 T 55~ iy
R0, 2017 FE—2ZRFE, ) AR X A& XEBUF RSN 175.78 4270, HAEA ik 137.42
275, s ilE LK 44.20%F1 52.80%.

M BUR RIS, T 78 B A X5 BUR G RIS XU 3R T A Rk 78, 2015~2016
A4 X — A5 F5 N 43931 890.00 12, 761 766.57 42,7t , T Wi 721N 43 il 4 32.00 42,761 672.99 427,
FRUN A TE o 24— A SR TR USON B BUR P2 4 UL S RN EL 40 0 17.61% . 2.98%F1
14.73%. 39.23%, HuJ7BURFIFICANS X /) oTmk B AWK . 2017 SEAE b5 BUR 5 25 B i B
JE—AGEREERE, TE T B A X B GURAT U ARSI K R, RUERRSE R AT MBGOT R
AR R, B 6 AT U BRI, FIPY, HhJ7 BUR GERIRNKTT TG B ¥R X 0 )51
R B 4k 2K

%+ 5: 2014~2017 iﬁ—éﬁr"ﬁEiﬁBéB*ﬂBﬁﬁﬂ#ﬂ%Aﬂ#ﬁ&%ﬁﬁ& (Bfi: fZ7T)

—RAFLIE N 1,422.28 | 32273 | 1,515.16 | 341.00 K 1,556.24 | 319.37 | 385.14 70.86
Her: Bl A 978.07 | 25755 | 1,031.65 | 263.15 | 1,036.20 =~ 241.94 | 246.96 53.24
BURF RSN 1,020.38 | 119.77 | 696.20 | 116.12 | 804.74 | 107.74 | 175.78 —
Hep: EHA L H R 793.28 0.82 = 506.61 — | 625.90 0.31 | 137.42 —
HRMRN (—HBALTED 1,945.31 | 1,94531 | 2,207.03 | 2,207.03 | 2,424.77 | 2,424.77 — —
Hor RIBPERAN 15120 = 15120 | 15277 | 15277 | 20455 = 204.55 — —
— RN RS A 1,225.37 | 1,225.37 | 1,337.30 | 1,337.30 | 1,513.17 | 1,513.17 — —
LIRS SAT 568.74 | 568.74 = 716.96 | 716.96 | 707.05  707.05 — —
FEESRAW LT PN 9.30 5.07 17.49 7.76 28.45 8.01 0.28 —

BRRE: AR SR 5X AR 2014-2015 FMBUREIRER 2016 £MBIREHITIRE. 2017 4 13 BHLRUBRERITER
M EVR XA F11E N E, 2014~2016 5T 174 HIG XA — M A LTSRN 5 322.73 12
. 341.00 1Z7CH0 319.37 1270, BEE 5N 5.29%. 5.66%7F1-6.34%, % “E I B IR,

2016 FEALG—HALTIE TS . b 2014~2016 FEBUCT N2 5A 257.55 1270 263.15 1Z.50H1

2017 SFEE /T TR B 6 KBUF — Bt 50 fa PP
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241.94 1275, XAGRHN b XAR AFLFE NN L ERERE 70%0L 1, XARZ— A TR
e VERLr o IR 7Y B R XA T B R B LR, (B XA RS SO R B 1 — € I
17, L= PR B AR BIAE 12% 0L 1 BURFPMESL &5, XARREERE W T TP BUR TR SN,
AR ZR 73S BRI 3 < R PEE A o

MARRI BN IR, RKRBEHE “ DU4ESCHE . WUUTERSD” JFUE R, P&k
JEACFIEA W R, KIS “ g7, EFROEIEEB. AR IR AR KRR, XK —fiea gt
TR BT RIE K BURTEREGURNTT T, 78 B A X H ATRBL R BUR, ARASRBE A BT
6], FEHA P B A Xt B RSN AR SR T AT RETE RS, (BT IR — 2 TR 7T FeAR RN
JTH, )TV AR XA TR IX L BRI EVE R, RRRE Gk SR A [ R BUR K SR, Fep i
ANFUEAT BRI . FREOGEM B G, JEHRBUFPERE &R H B 2 — R AR RE,
A RE P M A ST ABUG VR NI AL . A, T4 B R X BUS R

2. MBZ M
IFARBXITHARXI N AL E TREY, REXTHLSETEHRES

—MRAILTE S I T, AR )T T A X A FAR — A S T S H B AR E K
2014~2016 3454 73 5 A 8.45%. 16.83%711 10.01%. M4 [X — A IETSH S 45 H K F, 2014~2016 4
U R X A DRATEE B 40 i) 608.14 126 626.18 170 H1 733.04 1270, ATIHA B S i A
Wi EFF, =ERE K 1.37%. 2.97%F1 17.07%, {E—BASLHHE ZHH S AT N, 2017 4£—
BT AR XA ORITBAE RSN 157.96 1476, RASZHATE, ITFR 70 H R KABNRRA:
BN, HE. B SO E 58, R SHE. 7 LA B AR RS S H BB a3 K
W = AEAE— A LTRSS A A B E 4 30 77.21%. 79.529%41 78.91%, 5 ELIkEh ETF. BikSkRE, T
7 YA XV BGE H AT B S 7 EUBUR HLsh TR, RAERSTH & ELBORIEAR MRt . ok, 2016
A XM T BURF— MU 55 1B AR SR 451,12 4476, 5 — A LTRSS ML E Y 8.67%, HKHIAL
b7 BUR 1545 25T DA 1 X 28 B 30 TR S8 T WSS FR FT IR 56 R, 5 BURF5: 25 524+ 3
BRSO, M7 ESURT 05 2500 A S H T RSt DX A I8 S HR (1 B R ke 2017 408 YR X A AR — e 3t
TS AR AR R I, TUTT 2017 4R 4 X — M AL S tH K 10% 76 45 0 2017 4F— R 4 IX
— AT H G K 11.00%, BTV EA TR, NI SR KB, WBUSCSOr & A B
.

£ 6: 2014~2017 F—FE HHAREXMXARME T HAERLEWER (B 25T
2016 £ (FEHIT) 2017 E—FHF

2K | RAg | 2K | KA%

R ILTREA SC 3,479.79 | 636.44 | 4,06551 @ 684.39 | 4,472.48 | 75110 | 964.79 212.35
Hp: ATBA RN 608.14 — | 626.18 103.81 | 733.04 | 15091 | 157.96 —
A H 2,686.70 — | 323293 541.25 | 352936 = 57270 | 770.28 —

BUR IS 1,072.64 95.92 691.37 99.25 727.44 9454 | 19253 —
He: W2 XN 908.26 21.29 558.79 14.99 590.07 15.28 — —

2017 4R 55 — ey Pk iE B ¥ K BURF — e F P
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mw@(ﬁﬁ&ﬁ) mu$~§§

A 75 A 3 | z%\ 7n\ 5%\ 2%\ 22@\ 4&\ QM\

A “THAHRITE ——RAEBRSTEIMNI I B+ ER T E+ARRETH;

CRETH” HEXHRERARIE+ X UG ESEETHHESRENGL T H+ETDESHIE BT H+ BRI RS X T H+
R E+RZBEE T AL RSLFS P+ ELHEESRETHHERRE BRI ARSI H.
BRSRR: THEAXEXE5XAL 2014-2015 EMBURERF RIS, 2016 £X& 2017 F—FEMEFENITREZRIRS, TABBXME
TR

3. BFFRI A BT~

I"ERREBFRAENERASIERX, BFF—ENEN EHATRRK, THI ABRRREEE
EMERERE— BRI

MRIEARSGEHE. AL HATHO BURHA I E A AL, 47BN s E A B~ Bt r=, o =5
VSRR A PSS [ A B8 7 T AR B, T SR sl P . AR 7 B VA X BUR SR SR AN 2 1) A T F
B8, BATFEZRG T 70 A E X BUR T & 1A Al AT 2 5] 5= R AU 1 .

MRV B X E SRS R SR, T B R XEBURRAE I EG R REECR, #E 2016 FR
ERGEA S CREASERM) R RE 25,367.10 1278, ALK 19.85%. b, 48 Plbir=
AL 100 1278, 48 Ak B SAE InAkE T 10 1476, 2016 4FT 76 E % 2 R E A A s mE
N 5,706.56 127G, [AILEIEK: 15.98%; FiE =40 164.28 1276, FILLIEK: 13.58%. H, ABEXERZE
42 FEA AR SEIENYON 4,502.82 12.7T, [ LG 18.38%; )i & 451 108.48 12.7T, [F] LLIG K 42.55%.

M R X BUR PR 1 LT A RS SRS, B X E R ZE I BB, TR R R
i f b A s . ST Mtk EFIESR . TNsS@. Ti3R/R7E. MMMy M0 AR fESE] 8 X
il KR wind o, 4288 IR T S SR A 2017 4 05 H 02 H T 30 N2 5 HF k& 15,
R B AR RTTIES 932.13 1470, 1%V AR X E B2 H R M BRI LU B, e X R R
FEf T AR RISy 385.76 1270; MEEX X EMTTEAH L AFRE, HRXEZERSGM
BURF RS E N BEHAERAR LT AR I 15 K (BRIXJE 8 ZK4b, 7h 7 KT ¥ Z 5l BURFAE 45 i i
K EHATD, R EiRAFERZE 2017 4£ 05 H 02 HiT 30 N2 5 HF Mgt 5,  Fik B A=K
BTTE N 1,314.68 1270, KSR BB AR LLEITEH, BIEXBUN (BFEXAZMTHR FE EHia
H AT A 541.23 1270, |70 HIRXEBUFA 1 R BT AR RBCEILEE /15, w8 H IR X i 51
RN R AR — € IR B S R

4y BIFFRS R EGIER

2013~2014 7 ABRX X B RS AEEIKCER, {8 2015 7 H BAR £ XBUFHRFZREE: 2014
FHETHE, ARSERRTUEBRENGEHRFZE 100%MER L, EFGINKLATE

2015 4E 8 H 24 1, H SR+ = e B AN KE R /SR BERE W (E SRk THiE H W
HHE 2015 FEHTTBUR TS BRI R D, bR A FEHIE IR 3l 1 % 77 BURH 5 95 1 BRAE B . 2016 4F
IV B X BUM 5 BRATA 4,805.80 27T, Horfr, —MBGisRETN 2,854.60 17T, & Wifiss AT
1,951.20 {47t
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M T E G X BUR AR S 56 R E, #E 2015 FE, |76 H A X BUR A £LE TR 5%
4,043.79 1270 (%% 2013 4F 6 H KK 7 95.28%). A HIRTI(EIfi %5 1,107.63 127t (3% 2013 4 6 H
JEEFFAK T 10.01%), 7] FeAHH — & RBh 7L 115 55 708.09 1276 (3% 2013 4 6 HJEFFIK T 31.09%).

®7: TARBRGSREWER (B4 27T

CWOTHHRSEE | 446480 1,063.72 4,805.80 1,068.07
o — £ 45 FR %0 2,545.60 593.07 2,854.60 626.48
T T 53 45 PR A0 1,919.20 470.65 1,951.20 441.59

FRBRIR: TREBARMBITREE, hHREEEE

$8 IFARRREOR. AEHBIFHER (R4 25T

CREREERENMS 0 | 194640  — | 2,070.78 | 110.96 @ 4,286.78 = 996.18  4,043.79  818.09
Hrepr, — &% — — — — 2,399.62 | 552.64 @ 2,282.13 | 400.35
LI — — — — 1,877.16 | 44354 | 1,761.66 | 417.73
ﬁﬁfﬂ{% AR S 1,125.12 — 1,230.89 = 826.68 = 120156 @ 469.05 @ 1,107.63 = 454.82

Re Ak — 2 BB AT 1 55 850.57 — 1,027.58 | 420.40 904.84 | 320.97 | 708.09 | 271.88

ﬁﬂ%ﬁ:fﬁﬁmEMﬂF&#,*%ﬁ%%ﬂ

SRUE, WA 2015 IS, [T ARX AAEE ST NGRS T IR X AR HARS. BEARG
EEA5 53 71 20.23%. 67.87%F1 11.90%, BUR 41 A #4348 ST I 55 F B AT AR £ o WA FA4RE,
BUNRLEE TG BURET TR 2 3Bl sanr . B 0 s i Al 2 50 B8 ST I 45 1 3=
B S MG AR, HBUN UG 58 THT M6 55 & Hear 5l 49.09%. 38.89%. 10.52%F1 1.16%. MTi4:
KIRE , AT OUR BT FIURAT 2 P IR X U B8 ST 51 45 £ 25 kiR, & EL 73l 41.98%.
8.48%711 29.33%. MMTSLIAIKE, |7 H R X FUH BHE ST M 5T 55 1 2 TR it i BRI 2 2 PRI

, Fh TBCE B A s i AN - MR B 95 70 30l 1,059.78 4T 771.19 A4 TTAN 277.82 14T,
HFHBU A RLIE ST S I L E R 52%, HHEBRR T — @ MBI R 57, £ @R L]
PAOR B AR A5 55 (3438

MAX bR, AR 79 HVA XBUR S TF45 0, 2012 45T 16 H 16 XBUR 576 408 ST 157 %%
HRAHTE G B35 250 TN 47.70%F1 57.86%, 15t 55 A T B PR Mk (90~150%). AR 2014 4F K fii
S-S 2013 4 6 H JIRIGIRECK, {2 2015 4 74 [ A X 4 XU £ 55 RIS 2014 R0 AT T % o [F] I
TEXIRG G K ANE KBRS T, SXBURNFRSE K, #Z 2015 45K 16 H A XEUR M 55
12015 4F4= X BURF42 60 10 1.12 452, BEARMRT 45 R T 5. M55 PR G5 MUK, 2017~2021 4 16
6 X BURF LR 570 B8 TR 45 70 il 682.43 27T 546.30 /47T 483.73 47T 474.03 {ZITAHN
693.33 1276, fithsrlh 15.06%. 12.06%. 10.68%. 10.46%F1 15.30%, fii 55 WIBR 45 M AN A3, S

2BEAbBUR PERT 5= 2 2015 4R 42 X BURF i 55 AR A+ 5T 6555 R A50%, 5 T Jy=— M A SETON+ UM PESE SN
HEFE VRN + A BEALE A
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P BB 5 IUEOR, (R IR ik BH i 5 RAT, WL MRBUR BIHI6 55 5 7). IIEIIf 5 K
IV R X BUN 458 1% (BUR 45 B2 R 04T T8 BV IXBURT, 55 @ 3= 2N & Sk Bh
AT, EA R A AR & A F S G AR RE D b FRAKT. 2012 FRTEEBX A
S TS (R 25 A ARAT BRI B F@ 5 45 ) 1 aa 53 55 %y 1.88%: WU S 4HAR B AT 1 5t 55
HIA] BE A HH — 2 B SR A1 558 1232 7051 9 0.99%. 1.94%, FIAE TRk F.

BRRTE, RTCFE AT BURRFS AL LA K 2 9 b Bh =l S 2 ORI 5t 45 £ B8 5 34k, T
Pt 5L K o |18 IR X A AR G456 T I BT E IR 55 3 Bk, TR G55 A v 4%, i
EI AT BAR o KR, PRI Ve Ak R HEBE AN LR Vet e 8 52 3%, U 14 IR XBURHE 6 45 90
BRI

B BRFFEIEKT S
1. BFHESERRE
IHEBRRBFEFERNENSTE MRS, WEAGRSEREEN R MTEEE TR

=

1998 4 H, IMF RAG T (3% MAIVBOS HE7E BA R RAFSF ) CBLURTRR <SPI0, Sp 03—k
SLT SRR BUH P W FE 1 — AR R B St vk, B S E S ) R AG E, 2007 4F IMF SURAR T (1
BOEHEFM) (BURERR “FM7D. HREEAESH IMF SFIUFIF MR L, AR b E 7 SO oF
PR IEE L, HE TEUFEHEf A R, FEARBUN TERYE . St A, St ES. BUfm
SRS IR . BUN — AT . BURFMEEE SRR BURRIMBORC H THR & BUR 5 55 5
S5 S R 1) e R AN S

MBS BB R E il T 78 B X Gov Ja Wk al 3REU 78 F 7R X 2005~2016 4F 40 4E4
U E R X N B 3 E T 2007~2015 4EE RAGFF RIS KRG AR E R X & T8 3 B
WX EEAF S E R EHREAR (E—2H =5, HAl3kE 20132016 F4xX . %10 H B K FHE
[ 7 7 VAR k£ B A S X AN R S L e B T AR R B Y A B
Bk LTV AR X EUHE B R X B e & T

M BUE B A BURE, I PG [ i DX BT R sk ar DUSRE 76 F 6 X4 XORTE A X A2,
1995~2016 4 FRELHATIHHLAN N — 4 FRELHL G4l & LAz 2009~2015 4F ) 74 E VA IX AR ik Bk S, Hrb
2010 4EFF4R, TV A XBUN I BORE AT GRS —E RS h TR IB 5 A T3k R 4 AR E TR
XA — B ALTFAC BURMEFE GG A B AL E TSR R M S S H 0, JEAME 3R
73 2012 4F 8 H~2016 4 12 H HIRIX 4 DRI B H FEIZEEE 7 i W . AR JeIs 1R, T BT
HPATIHAE M PERE —RAEUFEXARSWHTFE (3 HIRZHD A, WBERER S R E MR
AR T ARG . BRI X BURT IS B3R 1 50 4 A S B AN T4 s

MBURF 55 A G SR, 2014 4] P ER X THT KA T () PR B 6 X BUR P65 2% 45
B TP AR X BT /A% 2014 58 15, DURTERR “8iHas R, st R T#HE 2012
FEJEAN 2013 4F 6 R4 DX X A BUR M 5 55 B0dts , IR U TR 2013 4F 6 JTIR, A XBUREGi 557
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FERER L 2GR 26T SR AR e IS M SEE L. 2015 4 12 1, JTPEETG
DR+ ARAR R S H SR REH RSB T 7 PO B 6 XN RBURF 5 TR 17 o 3t i
42X 2015 SE T BUR 55 IRATKTICER D), JFIiE 1 2015 F4 Xy BUF ST IREL )0 HiR X b4
B AT T BUR 1 55 BRI X

AR S, T 00 FA X BUNZ5HE B I 58 2 VER SN PR, IO 65 5515 B 0 5 1 S 5
SERTEAR BT

2. WHABRFERKF. MBRMGRSER

I"AEARBUFEMEGRE, MHMGSEREZLAE, MEMETENEEEETHTE, HiE
B R SR AR gl )

MIEIEAKERE, T8 EE XN SRR E A7, 2015 4F 1 AT P AR XBUM R (O
FIRNHERRIEATBOIN PR B yA BURF I S s LY (BEBUR. (2015) 2 5, ZDR A& L3+ )\Us
DU A4 et 1) (ot o g 06 T A T HE A VR VA B T BRI e ) AT BYA X 56 & e b4
SIS R TP B R X 2R R 0T BV SR A KT s DY A 2k A T HERE ) PR TR R
B, AT e B (2014~2018 ) FISEEfEmbrE (2019~2020 4F), 3| 2020 4441 Sk
TRBUEAS R U Bt H s, 4 DXOR3E R AR L RE JJ AR KPR B 4

M B B R, T 78 IR X BUR Kt 7 WA RS B FE R 56385 . AT “ 8 ool ” ik a5
RS A X T BRSO T 73 LAV 2R B S S5 R Aol P T B AN 5, 7 /N M R ST 2
BURTG R 5 S S BUCC IR GDP £ TS EE G TAE. 5838 HIA X B8 B BUS #L 5
ORI B SR R pLE s 7E e ik — D BRI S 2 N R S ST S, A ERRI A VR IX 5T
BEBONGER, BREARX ST B THE. R C =47 2. . Bl s — Rl
o MBI AT, FrATER “=R7 SRR EHEATF . Hedt 56 X AR g5
JARBCE, JHH, BE. BIIE TOUER SAE o 563 B IX UL R M EUARS], ZhES R S50 T4k
B 7K, RN 2 I I R AN SRS I, B B AR s B A A SRS /K o SRR P 4 v
S AL F I B N A FE BOUE LR, oK A B AR 8 TR 5 0 N A SRV B (¥ 79 BE o 3T
GERGEE LA R WINEEALS, SIS BUTE RS . S TR SO, A SR U AT BT, T
{4 U G 1) 5 T AAT A WLGE B (L], BN AIAE A0 IR T, VG IE i 2, B 1] P A
AT TE, P REV B R A, SR T AT B A B

MBS B, EFT 19 B XRS5, S8 CHIEE, Inskfiss E e,
REEFHAERR M, 2011 FLUOK, Mgt r BUFHEG S EHE, BRXKBUNEREHE T (7
IV 25 Geit TAEB AL VR LB AT D PR B 6 AR GBS 205 e % S B RIAT INED . (O Tk
— G IMBREURF M 4 L R L) S5 45 E FNE . B 2013 4E 6 AJK, A 6 M AZUR 31 MR A
FENL TR A VRIS B . SR & RBUFILE GRS E BB 70 T, M6i%24E . B g
BT NS EE, [ P IR I EGER , BF CHLT BURFE G 55 B R 40 ) It oy BORFHE 05 451
Guit AN . N T R RGP A B, 2015 4F 11 AT R XIMBUT 0 TR T
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(T BV R BUR — R0t TS5 B S 4 I F il ) CRETA AL (2015) 231 5D Al (ST ENR BURF % T
i PR BRI SR N R A ) CREIATR (2015) 232 5). RGBS, | 76 H A X W EUT
H5HET DAETERMBE TR T OTIE— DA m8 i ma S g i@ ¢ ik ah
DX e eI 25 il FE S i ) S8, PO AR BRBE BT . M 2014 4RI BURF I 55
TR IER N X TTBUR S5 TG, 2015 4F 3 H, HGXERALEHE G OCTER (i
BB S PP R BUE BRSNS GRAT)) B anD, B BURFR 55 K2 61 51\ 1% 4
br. 2015 4F 12 AT FEEVEXMBUT TR T ST HR (EXBURNGTS R AL A& 2 47 70%) ¥
Kn) CEEWATI (2015) 256 5), HXTTHiss#. B3, @5 %5 555 K fabr it S 7 B i
W, RIS A RS T LR, Rl 7 m WX, DAD)SEBh EBUR 5 %5 UK. 2016 4F 11 HEPR T
€ ORT B S0 BGHR 2% B FH 4 00 1A 6 n 5t by 77 BURT £5ft 5565 HEAH SRS A (0 ) R 93
(2016) 213 5, MRyl ik 5 GEURF K T B LIS A B IR A B2 4517 . 2016 4E 12 H B
KT T B 92 [ 55 Bt 70 A T Hb 7 ROURT 14 457 55 XU 17 2 Ak 18 1 22 F 8 i) CREJUE T (2016) 248 5,
LU R RS HE A AN S R S A E LS. Bk b, T R XS L R W 5

MO BURF b BT & & B, ) 78 BA X BURARYE h S BOR T BURF b 551 & I BRI T T — R 51
PIRLYE, 2014 4 12 FRAR) PRI B XN RBUR OT3E— B InsRBUR V6T 55 8 B R (R
K (2014) 73°5), HAPRFERBEEYT G AR BUTBIZIRRE, BEF G AR ASHINGS, JEkH
AL 6 A R 2R IS5, B M= E . SR E R EEEWTH, ESBUNH, 5
SHERTY, GSHEAN—RAES: SRR, SR TR S 2 B A S 5N A S IETH
BRI PPP B, JLA545 I H A "I T R 2S5 A8, BURZ RS Ja2y e #inl, 7& 4
R E R T BN, SN S THT, ARG THUE: MMELIRGIHST A, Mo
BUMZRI A ST H , BB RATOOF Y. MR8 2004 42 1 H (PO A6 XBUR PG %5 & ik 45
B, #E 2013 4F 6 K, JTIHAXMNRERBUTETE 63t 186 K, &SIy 2,565.77
f¢70: H4E wWind BHiRgiih, #2016 45 6 AR, |00 HIR XKW Gkt 31 5, B, 6.
A B 55 FIAE S ) 15,193.84 270 9,958.28 A4 JGAH 6,375.01 1270, P45 i it Fl 4 A B i 55
TAL L 25 7 65.54%F1 54.91%. HEAKF, AHXTHARE M) 78 H 6 X BURF Rk 551 & B 2 fibn
— i, BURRLTEF & 7= AR I BRI
3. BURTERBETITIE
I"EARERARERES T BSXE., WEFRY, SEREFEERIE—FRBARKER. “—F
—i%” MRERE, ZREMPMAIT, BREXFBEFIRER

E N A GG KBRS, T AV O E SRR BRI S, RS GRS T RR R, R
PR AN AR E R . BARSRE, | EA DR R I SR 0 R ANV e R 4, 4T STt )
HORBENE, IR AR B Bk B, KSR TRk PRI TRASE
Tl Rt B IR AR, AP R A . BEUR . KA. ISR VR . RS I S5
PESCERIDGRE MY, IR G B, H SR ZR IR S bR SR B R AR, § K AR,
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L5 JIE A AR, e BT, DO B BTRNE SR, ANWORIRT R 0. R = O 9
WP E A, KRIME “DUZ4EsciE . DUUTRSh” T e, 2t — B 52\ ARTHITHCT G Dhke, SEmit
JREETE R FEIKT o INPRSERE) PG < — 7 R TRE, i R, RS S E AR
B A X TG B, RORBR O T A 236 71

b Al 2 [ SR AR B TR B 5 XA FR AR BB 5 Fotvt e ) S A R T A HE VR E R X M
%\ DHESEIARFILE . RTH)T T VR DON A XAMTFIBOK T, TERGET SRR, IR BT S e AT
PV TR EERE, BRI RO RIS, B E R, IR DU S| &R AS 5T ERIX
Zeut RIS SRR WA RO A A, L) T B XA R TR R R .

=

75 WX SR SRR

WXEF R REM—K, SMERKTRARE, HESHREXHETHENEY; ABFRSNE
MREFEE—EXR

AR Hh A5 B A5 R R E AL BB IS R AT 2012~2013 4F Hp B ML X Gl S BTN 25 R, WX 4
DRI RE, SARLTE S AR AAAAERTE . IRST I RANA A7 8], B X 5 R akoKT &
DRy SRR LA RN BT TR IS T, M 2018 SER R KA, T4 BB X Qs St vF
7079 0.243, 2GR FEIEA k. MR RRT, M DX BRl A AT B AR ] 0 T 7 MO R L S e
A BRIV ESTHEIL S, EENGRIR . SR TE S AR B E fb SCRRE DT TR VEAR A4 47
M 2013 SFHEPEHERE, |00 AR X SRR RN 0.415, SRl JRBONEE . IS5 S0k
G SO PR ZOR UM X Rl B0 PR AR, ik DB — B8R B MRS &, 32 20R I
I 26 M 07 SFREUE 2, A 2013 SR U RAE , |0 B iR XIS EHSCIE2 N 0.424, HIES
{5 ST AT A Bl B TT R 55 36 R e O RERORAE, T BURHE 55 IR . SdERIESE 16 D
K BRSO X e A e TE, A 2013 SR PR KRG, 7 B e FsE 2457 79 0.450,
T BURT A5 55 %0 < Bl 8 A AE — E RS

Bk b, BB X AT B, R R BONERE, H1 S WA SO B R,
JTBUR 55 X b EAE R — € R, A S IARALAE 2 KT, RREEFE LTSI, X
SR < R A S I B AN 0

£ ARG ETEDS

FHEHFAN BRBR—BRAXTHEEE, I ARERBAIN AR ESFHECREEERS

2017 425 L PRI B A X BUN — B35 R AT S R T 550.00 127G,  dlRloic ik 0 e F) 2%
77, Ho, Bl —Mkfidr 452.60 1470, E¥— s 97.40 1470, FRIARR T, AL
SAEM. 5 AL 7 AR AN A Hod 3 SEIAfSS 110 1278 (A 20%), 5 4EHH 220 1276 (5 L 40%),
79 220 1275 (AL 40%). BERBRGE, ARG — MRG58 T 4 H R SR AT TR
HWE. WP XoE. FEAK. il BT, KR HEAK. BaZXER. SR, Wi
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NEREE R AR E ORI H @B, i W EE X N RN 14 M gliRn 73 A8 (B0, B
B iR e TR BEMBUT AR RS A L.

F+9: WIRITAY 2017 FEEHr HEHIR B IR XBIAF—MR R IR
bi=| WA

RFHAF 2017 4ESE T PRI IR B VA X BUR — R 5

RATHEE AR 550.00 1270
538 3R 5 AR 7 AR =AN R, Forb 3 ARG S 110 1278 (5 EE 20%) 5 4RI 220 12T (At
40%) , 7 4EH] 220 1278 (5L 40%)

FFFIRE EERE
M. 5 AR 7 AR TR A X BUR — R R R AR ST Ik, SRR B — MR A

o7 JIRR

(RE=VIEN o
WERHE ok

FRIRIR: TABGRXMETRG, hEEERE

i 2 R AR IR R RAR R T, AHEGURIAMA R EIE T &N T8 BIR IX s LT
S, XIS B IEHIRE, #E 2015 K PH HIR X & X B fi55/GDP Jy 13.58%, k14
EFKTe . WA — B (R OK 2016 4F T 76 A X — A LB I/ % 2016 4F K —
R 17 R (1,656.57 1470) 4 0.94 ffF, BARZIEIR/NT 1%, E5E — R BUFIBRIE =4 K L
B, AR X s TS A B RBUR 77 A PR DUREF . AL AT IRRZ) 5 2016
FaEXMALTEINR 35.34%, — AN ARG EEE R R ZRE. ok, At
BT T AR BT, AR T 85 Eiek . BNE, ARFREE KRG,

LZEpTE, HREMEIEE 2017 £ H#) TR B 6 RBUF — R B5H1E HERA AAA.

SR B B %, B 2015 EAHL T BUR — A3 45 A1) 99,272 42,58, LA 4 [ Hb 75 BURF— R 17 45 /GDP £ 14.67%.
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WEEAF—R RS ERFRFSREN
MR YW B R AT (O Ty 2017 4ERb 5 BUR 95 AT TAER@E Y (W EE (2017) 59 5D, My
BUR 52525 SRR SRR N =5, 5 %£ " N: AAA. AA. A. BBB. BB. B. CCC. CC. C.
Hr, AAA AT “ =7 FF 57RO, ForE SRS T ASY: AAREBHTH“+7 8 “—"
FFEATHOE, RoRE SRS TR T AS L. 985 XWTF:

BoES FREX

AAA BHERFISHIREIINIR, FEAANZATI LS BRI, B L KIS AR
AA BHERFISSIRE IR IR, ZAMATIAE AR, HA KRR,

A LIS RE IR, B ARG, 352 KIS
BBB LRSS RS — L RATGTIRBRMER, L AR
BB BHERISRENITS, RAFGH BRI, B XS =
B BRI 55 (K BE TR AR T R AF IO 5P AT, B 240 U AR
ccc A5 55 (K RE JU B BE OB T AP IR B3R5, 320 UL 5
cc EANREEHL RS

C AREEEIERTS

2017 SFEE /T TR B 6 KBUF — Bt 50 fa PP



PR EARITEAE

China Bond Rating Co., Ltd.

Hu 75BN — LR 515 P YRR

M —:
I"ERERIRXES. MBRMGRESHTE

s 2014 4 2015 4 2016 4
X AE = RE (28) 15,672.89 16,803.12 18,245.07
ANBHIX A= 8l D 33,090 35,190 37,876
X A7 S E R (%) 8.50 8.10 7.30
5] 58 B4R B (f270) 13,843.21 15,654.95 17,652.95
LoV R B ELAB (270 5,772.83 6,348.06 7,027.31
HHOaE (2o 2,491.15 3,190.31 3,170.42
=R W\ 477 3] 15.4:46.7:37.9 15.3:45.8:38.9 15.3:45.1:39.6
FE—relfg il (2o 2,413.44 2,565.97 2,798.61
B hnE (2o 7,324.96 7,694.74 8,219.86
Hor: ATk nE (2o 6,065.34 6,338.28 —
F=rAbEmE (2o 5,934.49 6,542.41 7,226.60
BRI ETAIE K TTIRE (%) 52.24 52.80 —
TH PR 2B KA TTER R (%) 68.84 68.20 =
A R 2B I DTS (%) -21.08 -21.00 —
WAENOHE A 4,754 4,796 =
AN HE (%) 9.67 — —
ELmf Oifrai) 23.76 23.76 23.76
WEE R AR SRR (o) 24,669.00 26,416.00 28,324
LB RABARAN Go) 8,683.18 9,467.00 10,359.00
X — R ALTERAN (75 1,422.28 1,515.16 1,556.24
For: BN (2ot 978.07 1,031.65 1,036.20
A X BTSN — M A FETREWN. (%) 68.77 68.09 66.58
X B AILTEBAB KR (%) 7.94 6.53 271
X AL — B AFETRERN (275 322.73 341.00 319.37
Hr: BN (270 257.55 263.15 241.94
EXEUFHERESTRAN (270 1,020.38 696.20 804.74
A X BUF S RNIEKE (%) 14.89 -31.77 15.59
X ARGBUF I LR (278D 119.77 116.12 107.74
XA HBUF I SRR (%) 7.65 -3.05 -7.22
A X PRI (—RAETRED (28 1,945.31 2,207.03 242477
X EHBTARZEFWN (ZI5) 9.30 17.49 28.45
XAGEAFEARLERN (2D 5.07 7.76 8.01
& X EUR S 238 SR 45 (20D 4,286.78 4,043.79 =
H: XARBUT A ZETHENGI% (1270 996.18 818.09 —
A XBUF A R THER % (140 1,201.56 1,107.63 =
oo XARRERF AR TTRIHRS (20 469.05 454.82 —
2= X IBUR AT e — @ R 3R i %5 (270) 904.84 708.09 —
Hor: XA GEUR AT g A — i O S 5 %% 320.97 97188 o

(z7e)

BRKE: ERGHE. ITABEREITEMESIHEIE; 2015~2016 &£/ EARSITEE; TABARK 2014~2015 £EMBURERE, TRER
X 2016 EMBFRERITIRG; (T EHEEEXBFMGESEITER) (2014 £ 1 A 23 B); MEEARMBUTEMS
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M=

8 F 2017 £ 05 A 03 A AMLERAR—RRELITIER

iz ZFR HrR M (fz75) FHEAZE (%)
15 /77 01 3 40.00 2.86
15 ) P i 02 5 60.00 3.16
15 ] 715 03 7 60.00 3.42
15 ) PG f5i 04 10 40.00 3.47
15 /7715 09 3 58.28 2.84
15 )P {5 10 5 85.00 3.15
15 )77 fi 11 7 85.00 3.49
15 it 12 10 56.00 3.52
15 ) Fifi 15 3 59.00 3.23
15 it 16 5 88.00 3.43
15 P fi 17 7 88.00 3.60
15 it 18 10 59.00 3.59
16 /PG 01 3 30.00 2.39
16 ) PG fii 02 5 42.00 2.65
16 /PG fii 03 7 42.00 2.96
16 " Fifit 04 10 29.00 2.99
16 /PG fii 07 3 20.00 2.49

~ 16 ) PG fsi 08 5 30.00 2.68

ATFRAT
16 " Ffi 09 7 30.00 2.99
16 it 10 10 20.00 3.07
16 ) fi 11 3 36.00 2.81
16 ) Fifi 12 5 100.00 2.96
16 ) Fafi 13 7 100.00 3.24
16 ) Fifi 14 10 100.00 3.28
16 ) Fafi 18 3 3.80 2.48
16 ) PG fii 19 5 10.00 2.67
16 | PG fii 20 7 10.00 2.89
16 ) PG fii 21 10 10.00 2.91
16 | PG fii 25 3 7.00 2.40
16 | PG fii 26 5 20.00 2.52
16 | PG fii 27 7 20.00 2.77
16 ) Fafit 28 10 20.00 2.88
17 )77 01 3 24.00 3.12
17 )71 02 5 22.00 3.33
17 )71 03 7 33.00 3.47
17 )7 715 04 10 33.00 3.64
15 )75 05 3 13.18 3.39

5E [ RAT 15 | PG {5t 06 5 18.58 3.79
15 | PG fii 07 7 18.58 411
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mEmEE | K iR WAL (270 EEAE %)

15 ] PG5 08 10 12.39 421

15 J PG fi 21 3 10.00 3.45

15 )7 PG fi 22 5 14.50 3.65

15 it 23 7 14.50 3.85

15 )7V f5 24 10 10.00 3.84
16 i€ JA) 01 3 15.48 2.65
16 /77U E ] 02 5 22.50 2.86
16 )74 € [ 03 7 22.50 3.21
16 /77458 M) 04 10 15.00 3.27
16 )74 € [ 07 3 1.13 2.72
16 /74 5E [ 08 5 3.39 2.88
16 P E 7] 09 7 3.39 3.09
16 /77 E M 10 10 3.39 3.09
17 ] F €A 01 3 9.56 3.36
17 )P E [F) 02 5 9.00 3.59
17 ] F %€ A) 03 7 13.00 3.69
17 € A] 04 10 13.00 3.89

FIRIEIR: Wind, H{RHEEE,
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A
EARTEAR
ARYH:

1. MR (AT BUREGT S 8 TS5 3R, BURTE G5 SIS BURN A BIE SRR 655 BURF A AR STAE K 50 6155
WU AT REARAH — 52 R DU I HABA 5 15 5545

2. BEEGFRHITBUNT TR SRR, ARSI ARG, BUFRLEF & LA A 244,
B 7€ BT BUR W BOR G B, BUN A BB TUERI 655

3% FALRAG 55 1 DT BUR S LT RS (1 BRI 0 A, 265055 N IR ERIR 55 I, BUR DA 38 2 i ST N 6
4. BURW REZRH — 2 R SUE I H A DR 55 R AR EUR LT 65 2o S B Sl S A A 23 Y Sk 347 g 2 25 PR 0T H 2%
i, AR &R, HITTBUNRIRBHEIRIORI%S . BURFEEE EXHZRM S AKIBLEEGITUE, HA65 A\ I
FEHL, BUR AT BE G 2K SR THE

5. 55 BURFE SR 55 R AI=BURF AT 234 ST 55+ BUR BT 51 55 P 7 2L U 6 B30 Al S 7

6+ BUN A £2IE TR 55 R =BUF 1A B8 STUEFT 55 RBUHT BUF 255 1 77%100%

7 TSR BURN S 55 F =4 55 U 57 55 R B 75 BUR 235 W 71*100%

8. M7 BUN G R = H G S B AN BT BURN 436 M 71*100%

9. LT BN HTHE 15 55 SR =3HT 8 51 55 W T BURT £ 45 W /74 Er*100%
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SEIRHRIA R DL R E A 15 H L BRER PR 75

AR B A R SR OGTE R PR I A5 F i, IR R B KR BB AT 1 M52 S PP (5 7315
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fitl b, AT PP R 2 D300 L b 2 96 4 i 1T 5 11

(= FTBAS TP g (0 32 P55 FH S AU A PR35 FH AR O R, IRARE
Xt How T L I B

(=) FRTBEAE X 32 P15 45 P XURSE ) 4 BT 4 7 50 345 0 2 WL 5 20 S5 Y
iz b, ZREHEAZR AT EMLRTINAT 7). MBI, s IR0L. BUR B EIKP.
WX b ARSI BEVPHT L AR SCRF AN ARG T3 3 O B i it 55 IR 3 Jm o 32 P o AR OR B2k
RESTMIZAE VPG, AR RPN 5 32 P2 145 FH Al it o

V0D At B A5 S AR RAB VR A i 5 PP o 2= 01 5 i A AT AR 2 1),
AT VF R AL A IERORIRR AR AR PR 1R 2 T B S ke &
1) A B AS PP b vEEATRE > (5 RS A e, o 53 53458 78 70 B PR DRAUE BT HYHL (0 PP 23
TG CEA S HOL, A IERREN, RS2V AT EARAHEARAE AT A NHIA =S
ARG SIS

(1) ARG M THRRKESE, AR RERL L. BB,

(7)) ARG 5 AR S BERL 2 20R B 607 BAT ERRMELL ATHE S, HhistfsE
ToiEX Bl SO SR S e B A 5T

(B A R G 5 7R 2 OGS i AT s 4 i [ X3 (RS a )
HIE VRGO 55, B AEMRARZ SR VP A5 1R AR 15 PP AG R A B AT W] B

O\ AR b g 5 S PHE TR BN A ARG RN, %06 S5
REAR I 57 B3 A5 BRER PRI G518 R A AR A
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