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ST A B T 53 700 PR M T BUR 5 55 BRAUEY B TS 24
RS T . NGAEE, LRI BUR AR ST 6 2 Rl RE BT
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AR € 9T B ke < ST 0 % b A s 1
2016 412 A 2% G 7 g A St b 5 BUR 57 45 B BT
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ZENBHFERS. £V [2015] 225 530, WMFE [2016] 22 ‘5 3CH1 81 S3C3EF T, XU BURR
AR BRI GURAT IS SATIRAE ;. kb, EJrek [2016] 88 S A1 (Hh 7 BUR M £ 55
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ANGZ—, EEEGEPHERERE . ARG as . RS RBR 25 A 4E [k B 45 25 5K T,
#A 2015 AFAK, FrEEEBX AR 2,360 /TN, DEIREANL &L 60%E 4, SRS, KSR
WEAE, DXARBAHAL H 2 A XS K, 58 B VA DX AL T P AL 2 FE , b AT RROK i 4,
JEI 5 2 S )\ [ e, R R AR P B DX Ak P RN R DX SR S B ) i S h R X BT, SR
TOOERCRRE Y bz . DRI, BrEE B VA XEBUE S RS AR IR, 7 R R IR RT LR S
R SCRE, XK R BRI BT

MEZR P LB ORE , 1E AR EZ D BRI BVR XA “ PRI R ” I EE X, HraEH
X — B2 E R EOR S fGRRF X, R AT OB TR IR 27, TURAIE A EX SR
W LAERU”, REEHEETH KR, NXIBR R EER SR . Horhr, 2010 4R58— b Je s e
Wz, AL T HieE AR X UK A IA AR IR AT 5%, HHIE T 19 B Hixt D SR e F ik
R ST, “ 17 i), 19 M SRiHSedkasni H 5,150 4>, FIAL5 4% 580.30 1470, 2016
TEPRSE B TR 2015 R 30.40%i% 143.70 27T A, HRYEEE — kb S gl AR PR IR SR
B 5 Re kA T (BB T ORI AT E R R ITA BT R X @R i T L) (Ek (2011) 33 5O, it
HEBLSL T WA G R X R R R MR B IF KX, HTELESml . b, PSR A A B 2R L WFBCRM
BRIt S T T 45 T AT R CRFBRIBUR SRR, (R BER B R IX Pl Jg (R SRR 7 N
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@Y AL (2011) 112 9 o tiE A TSR
JAT RIS IER SRR SBCE R A IR X SR (E B ERRRBUR . HESh B 5 A I k456
20124F 11 H  (CRTERSCRRAT. BREMAEFITR . KIRLERERYIAAE, 05T KX mhi &5 =,
XEBME LY (BRE (2012) 239 5) PRk G TR FRTHIX P SRl R 25 /K45
(CRT PR B R HIR X AT E R R
201543 A WU T R IX R BN B 4 0 3@ ) (O 75 2016-2020 FEAFEFRPITIRIX PISLLEANDT S 6 1078,
FEX R RS TR, TRIETT R X @Rk
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®3: PREOBHXTIIFMEBERGRX “AZREFFROX" BRNBEELRIEXBER

AT TR BOEWA
NS A G S T B, RECEWIE, M 2014-2018 4EALAELS THREE 1A X
201447 H LSRR . AT RS 10 MG SRS R RS R 4 GG AU £
Se 8 (8 B T A S B
E B AT (T SR i
SRS R R FRR . T8 A 5 BB R Mg
2054 1A b RIERH T K FE ) (AR %;;ﬁ WA R L SRR A
(2015) 2 &) :
ST IS IS RIS AT (e MK A RECE S R . TR BER . 4k P R
201542 A FABE I AH RIRAESF TR R R ARBTG5 7 i
ML) GRE (2015) 15 %) S P MR 28 2 R At B
SR TS SRR 5 MO A T
7 “eRr D M X RS B R E A, W
2015 £ 3 H (HEBHIL 22 BRA T M 21 2 H I B K
2L 20 4[5y § L
42 BRI 5475 e
DKL WHBCHS (6T i T E R
2015440 N - OSBRI TAR A B RN CZETLA B2 8,400 JE/4F)
s RER (2015) 35 8)
B “ Tkt Rk, MRS Bk AR, (i
WERE (LT R A BB
2015 4 10 A N D REERSE . T I A R T A T

O XA 19 264545 )
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FRIRIR: QIR PHREERE

2015 4 9 H, HARAEX DSCEETE TAESWATT, HEXRmEZELgES Himt 2 fe stk
AR, BN CHESE . MR P E, 2016 fEVLIR. REE. dbat. YLVESE 7 AT
B B i E A X “ B iR TAE, HAERX IR bR 35.5 4T FUit. 2016 4 Jexd HaE H ik
X [ R A ST ERE— 30 IR, 41X N BI3RA5 56 8% SOAT A 24 11,000 6/ N, 32 5 142 [E1 2 3,000~4,000
TCINKIF K, 3R A5 e 78 SO AR R

MAERRBERE, HilEARXPEMA “L 2 BATFHEROX 7, RETHEEEFE. K=M
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(1 S AT, A BT — A S 57, R 9 DXAE R R A JR T R P K K 23545 [ 5 2 I BUSROR B8 < S0 HF o
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= BXEBFEHIH
1. BFAARMEF 5

MERAXBERAKEEE, ERTHB. KRS, ERFHEEIHE~ I RSERETM, LFEES
me,Emn$éE$ﬂ*$,HH,%EE%EFL%MTE%& FE=FR DR R HERNE
ERNEEHE, XEELFEN “BhiER, BhEE” N5

o A X AR TEIR R AR BEE T, XSGR TR o5 P AL X AR AR S AR I = 2 — . K
BT, BrsE BVA X = KBRS . KBRS, HAuk)Is 1.86 JiRksk, M 2.4 HE2FIiA
B, HAEKNERE 42%. 0 7= 5E T, B EEa Xy =mmdee, mEx, R @, Hil
CURMAR =ik 138 Fh, (4 ORI R 80%, FHrb o Fifr =i & A E Ehr, 32 Al vidbthX
fr, AMBEIRE 208.6 120, A ERE FAH R IEER) 30%: RAAAHEIEE N 10.3 LK, KA
[ bl B RARS BRI 34%, MR T HE R 2.19 JiAZ M, o A E AR S R 40%Lh |

MEGFRBRE, Bl QiR X S BRI K, BRI 2 XA TGS KM ES) )], 2016
BT R X S X AR R R 9,617.23 12T, & MBI ETIIL A 5 2 A, I AHIX A= A
Yk 40,000 7T, 7E4x A HATBERAH AL T ik 2017 F—ZREE, A XCSEHHE X AR 7 B E 1,791.85
{275 43TkE, 2016 4 X 58 i € B 15t (&R ) 9,983.86 147T, fEFadb A e 2 i Hrsd
H VA XA T AUE TR — M, 2016 ARSI AL 23 9 i 4 S8 2,825.90 12T B4R a8 T A 1) 2
XL, 4XXFHA SARXHE R, 2016 4ESeHlit DS 179.63 123678, XHAMNA 5 AR i b B A 5

AW

7o

FT4: 2016 FRILREEFEBITER (BAL: 12T, 2FET. %)

FEHX  MXAEFEE SRR FERSRRE RERS)  HESERSFTELH Hl 0 Es

(1] 19,165.39 7.6 20,474.85 7,302.57 299.19
g 9,617.23 76 9,983.86 2,825.90 176.63
Hil 7,152.04 7.6 9,534.10 3,184.39 68.75
TH 3,150.06 8.1 3,709.04 850.10 32.73
il 2,572.49 8.0 3,455.51 767.30 15.25

FHRRIR: AILTA 2016 FLFEITIER, PHREFEEE

| 5: 2014~2017 F—FEHBEEBXETELFNA L RIER (B: 2, T, ZET. %)
2017 $E—FfF

e [ an | e [ an | [ e | W [ax

Hu X AR 7 Al 9,264.10 10.0 | 9,324.80 9,617.23 1,791.85
Nt X A 7 40,607 8.4 40,034 6.6 40427 5.3 — —
FRL LA b Tl 48 e 3,078.97 — | 2,500.10 5.2 | 2,440.94 37 614.70 6.8
=P 16.6:42.4:41.0 16.7:38.2:45.1 12.7:30.0:57.3 6.2:38.5:55.3
[ B R (&R P | 9,744.68 25.2 | 10,729.32 10.1 | 9,983.86 6.9 523.67 13.3

ST TR A 2,279.65 11.8  2,605.96 7.0 2,825.90 8.4 683.76 6.5
DR 276.69 0.4 196.78 -28.9 179.63 8.7 48.38 65.6
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& R AR AR 15,055.39 17,123.95 10.9 | 18,747.64 19,889. 60 95
IR AR 11,671.39 18.6 | 13,041.00 11.7 | 14,552.71 116 | 15,706.30 10.7
YR R RSSO 23,214 10.1 26,275 12.6 28,463 6.8 — —
A i RNBT RSN 8,724 11.2 9,425 7.4 10,183 6.7 — —
WA 46.07 47.23 — —

FIRLEIR: FBARRGIHEMLE, PHREEERE

MEGRHKTE, 2 T B SZARRBOR SRR X TR b, “+ 7 WilEHsE A 4
DAORFFEUR A I, 2011~2015 44 X X AR 7 SUE AR B IL 10.75%, HRZZFEN “HEdS". &5
ZER TR B B BUX AL G SRR R R, I AR T A IR X A DR IR AR, 2016 AF A X 4%
AN 7.6%, B 2015 ERE—20 R 1.2 ANE L, B E BT K 2017 FE—ZRE A X S HE
N 7.6%, BT EKTAK 2016 FFRM 0.7 ANE A, KBEFHETRFEGEXE . 500KE,
2011~2015 F4=[X [ 52 W= PR 26.74%, BAFFRS: MTIE IR, AXE e %= 5 i 8
FPEERIE TS, 2016 -4 XA € B # B i O OB, [ LL T F% 6.9%, % 2017 HF—ZFf,
S X E R PR R, S FE R 122 NES A, BRI LSS SXAaHE R EE
SBUEIEAE L 7 2015 EKIE TR, T 2016 SFEITrFAF, HEEE 2015 52T 1.4 DN EH D RE 8.4%,
2017 4F —ZEFESGIHEL 2016 AE[RIARE (M4 1.4 N E 0l XEWE R T SRR mLE, ZeRRETTHEK
TR, EEHE AR XN SRR, 2015 4E X kil H AR IE 46 28.90%, {HAZ
Ty —BR T RIS HEDE, 2016 AEAXIXHEH 15 S SRR FTICE, & 2017 SE R, AXAAMA
Gy AU R, ik O RS IE 2016 4F R Y 5.1% KR [ 7 22 65.6%.

MATFEERSRT, ITAERWT R B G XA TS AW, =00k el d1 2010 4R 19.8:47.7:32.5
Y%y 2016 1) 12.7:30.0:57.3, B — AN S EEET AR, B8 =l B R T, AR
58 VA X TR T A S P M A B R 45 28 % i Pk 45 4

MR, AR RV BORAFRITRIE KA, HRTHTEE F 6 X SR b DL I
VAT, EEGFEAMMRIR IR A TR ZAZREHIN T s R 7= B el A2 )5
B R A= S A SRR AR Tl BRI RFI %NS, 2015 4F B3RP 7E X I
BTV IE I b 5 Bk B 71.79%. AR, 7l BV XA AR, BLAEHR AR N A N AR i
TNk A HT 58 A X 1SR P —, ST AR T AR VA XARFE DI AL IR i R 34 DA R v SRR

v RIKBEGIHIREE, 2015 F4 X Fi UGV TG IMERL 2014 FFHE 1K 2.77 £

2017 4B 55 I BA TR H I8 X B TR 515 TR
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3: 2015 SEHEEEAKAURIA_E Tl EhnE#IRE

M B RARSTT
Hih 28.21% Flk, 22.91%
>N y . (0]

R IR APk
i, 4.94%

AN, MRk
FRZIRE I T

BEERIEIHN Mk, 18.83%
JESE N Tk,
5.67% \
YRR R AL W,
ol SR,
6.79% 12.65%

BRI MEBRARMEBITRME, PHREEEE

MEE =Pk, AR ER A DX R =\ K R BRI, 2016 AR 37 58 H VA X 58 =/ |3 InfE & GDP
L 57.3%, % 2015 FF4EFt 12.2 N E 5, WP K TR A ik 58.9%, BUNFIAA X &K
MEET R, K, SRRSO R, R R R AR RE): #2016 R, HEEEX SR
MU R AR E0 5 18,747.64 12701 14,552.71 127G, 433 2015 4EH K 8.66%4!1 10.38%:;
H 2015 FFr SRR P N TACHE LK, 2016 AEHrsB il g K, g e 7] L 3K ad 20%.

W se 4 JIKE, HEELTTRRE, HishEiaXKIEmR T —H BAEERTES ik, HAgsia @
GJE . WEERUR. hARAL Y BTSRRI SRR UEAT ML KB A AU A S, AR SR G S g B B aR)
. RORIGEREAT AN ST AR, PE/REIARL, I Resll, BRIF . Ao e, hrgngt
T AE S AT Ml A M 55 4 S 7855

MFENL AR FFEE R, 2016 4F4x Xt H R A/GDP Al LR AGDP 437 A 12.35%#1 10.94%, #t
5 F VA DX G BFHKO E 10152 5 AR A1

2v RERZFEKED

MEERXEN “LRBREFFRORX”, RREFFRELR, SHEREHAIFROEFEE
gE; mRERXIEEMREER. BRREFLHA., AEREAR. SAMSIMFRERES, XEE
TR R TREIRIEK

MDCRECR KRG, GFPPb N “HriaE” BB, Bl Q6 X IR FHg KRR #4651
TR AR BB AL =B ORI BL, OB R e XAt R R, Rt
K R A X BUNARZE & RO RO 25 M T I s S aT 257 TAR K= L) GBrse 76 & (2015)
135) MHTUED AT R T a2 5t TAREE s A R L) Corae/r (2016) 7
Ty RT3t LA G R S B A R IR L IR STt 7020 S5 3CP, i 2 i e, M3
KA RGP~ RE . AR AMLIZ S A . (et k55 e 2 IRIERG HE R 71, PRI IX 235 A
THK.

Ex 2017 £ I BAT /R B8 KB TR S HIEE
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DX 3 5 R R B 7 b S e K () R FE SRS T 9 XK 4k SR IR R TSR e, IR 2298 2 B 4205%
%L X B, INTRACEARA . BRI SCHORR BRyT IRSS . XS4 mh Tkl F Kk
PR R X @, EEENERERE TR SRR TR ERS, @2
PR TE L X, 25 ST A T N A FF IR B R G R RS i o 2016 4F T aB4E S /K FIR X REEEHH & B
W BT O X TR TR GOl 4002 S5 i OIX i =4 (2017~2019) V&35
B, B CFRHL” @ik, DHESOEAKA R ORI, IR AR ki, RATAIEE M
SRR, B IFTIEA SE R M A B TR VR S S ) 1) [l PR r G s fsa s IR v SR A 0 A
B, R S BRSSP  TPIRRIES IS AT O T, B ERE AT R R U K XSSO
By BURHERE X G al O . SR O A ET IR S oL @, B A KRS, nses Fid
BRI BHE . HE . REESEOUISEM 55061, sREyT St w, ¥ KERRE MR &1,
TR S A, SR EIT RS KT P ER DT, FEEERIX CF =17 RBRIER Y, ARk,
HEE VA DK R A HERE B R« R BRI BB T 7 R A A P2 i AN & JE 7« KR g
VRHEHL 7, “RER R URRE EOOETE” @I, SR BRI KK KO R RRGISA REEL BIR K
JRAT= RGN Tk 55 5 R s M 27 M, bRt b L T AY, , Rdfe it X 3k g A T 2%
IR R JE, 2016 4F 6 H, Biae B XEBUR AT (o EHlE 2025 #rsdirahir ), Kmthdis “—
By NI NG SR s N T3,y gHEt B ANE B, 10 SRR, 55 S Bl sR X
(RIERRE H bR BECRE, Bl BA DR REEEHEE X I D A5 T, [, ARFE “—alr — %7 (KRR AL
B, WK REAS SHBEARXEHT KR g IR R R, RT3 A6 X AR
REBFAALEERS , PR A R IR R, SR T A AN UK, (235 F IR X L5 R R

MAGIGKEZRE, HriE R X AU E 2 E b B =5 ol 2, b, 2014 A X3
KLU mZAH AT RSt 1535 GDP (1) 89.31%. 54.18%71-43.50% . M5 251K
G, ELERLPZ AT EBAROMBER S T, HEMMBHER T2 “fRigk” MEZEINTF,
Hobr, 2016 4EHEE G X 5E BE RO 3,814.72 1470, (54X [l E % P B R I L B ik 38.20%. M
HIRE, E2DUE m RA TSRS T, 32 8 RN Bl KRS, FERIE R Ak
i, 2016 FEIRE I AT ZECON 28,463 Jt, #2015 4 [H] LK 8.30%, AAY & Rl LI 10,183
JG, B 2015 AFHEK 8.00%, FEIRBAANLNSJE R IASG K E) F, 2XIHE R PR,
TERRTPGORIFR BB KEH . VIR G KE, Tk ARREE “ LR ATz 0 X7 @it
T EEDES 5 I R R S 3 (X 10 57 5 4E K, R H SR 55 AT S AR (R B I X A B K R o R E
NEEIIER .

Sy RALHGE TR RGO R AKX BEA. BEGT. WEMIX . R, BARGEL . dR
e RN BrRelRke . AL GiBUIREE. TARL, BT oA\ G L B

[ 9 | 2017 £ I BAT /R B8 KB TR S HIEE
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/. 75 B BSE DS
1. B BIE RS

BRI —RAXTMEVNBRZRFE TR, BPREBEVAGXEM AT ETETEE,
AV BUN\ SRR, AW HRUREK; RRZFHTXEEFIEKMERN KNSR, MEE
TR MBI ISR FHE K

MM A SETENIERE , 2014~2016 4FH758E 6 X — B AL TE N5y 1,282.30 127G+
1,330.85 {270 M1 1,299.00 127G, 4= X — MR ASETRE WU LI — W, k750 13.70%. 3.80%
H1-2.40%, SBETIEEY, Hr, 2016 F2EMATIEN, FisEHaXAAEG S A, 1k
T BERSEFAEAT = Reid ), 4248 TG I E SRR 2R Vg, i B ooy ” B, X
AT 3 JF PR AR AL A (2014~2016 4E43 50N 7.44%. -2.94%F1 0.84%); IHb4h, 2016 £ K 18 TifT
BOFL P G AETE ], 4 X AEBLONGI 8.40%, SZ MEFZ M, 4 X — R A FE TSN I 45 1 I H B 63 4K
2017 4F—ZRfE, AT DXHE B RO AN G B AR L T ST AR e S, R IR X
S — AR A FETRELISON 285.48 127T, L 2016 4F [FIRMESETT 13.79 4 A 70 2 19.49%. M—fa
IETEWNGERE , HaE A X — A LR BN v, 2014~2016 SEBIUINTIE— A
TSN 5 EE 251N 69.23%. 64.75%F11 66.91%, 2017 4E—ZEfF N 67.52%, 4=IX —MAFLTEIL
T8 P o

MRV KT, 8158 V8 X A A 44 B 5 G5 — Rl 2 4 | AR % RO R 2 R4 [ A1 45 55 &
RIE, HREGT T RIICHF, T =2 KRG R S A TN ORFF R R, SEI R PRI
N (A FETRED 43520 2,130.80 127G+ 2,368.70 {2 70A1 2,515.30 1270, “EHH#IX 9.30%, #H#ik
WA LT L IR T GE=4E50 708 1.67 £5. 1.78 £5F1 1.94 fi5), ot ikl
X TR I X BN SRR .

MBURFPEEE G RT , HriE E G XBURN LR SRR ), 2014~2016 44 X BUR IR BN
I3 9N 426.13 1470 333.04 1270 334.20 1275, e, A AT AL RSN 73510 279.53 17T
215.53 /2701 225.90 147G, 2016 44 X A Ll B kWS 2015 SEIE A 1K 4.81%, E¥EEH
HRIX 2016 4F I SRR P, 4 HAL BT RELEA S AR 2017 E—-FEF AKX
M2 G T IR P T, A XS A A P A LN 29.63 1276, ALK IEE K 57.63%,
i Bl 4 X EURF IR S ON A FU 3K 25.72%. (ELI, 78 P S oK s 1= T 37 2 DA B X 008 I35 5 SRR
PEF5. FAE AR E R RN, B8 A X e T R B AT R R R, Xk
RN B TE B A 4 . BEpRSR T, B B A DX BUR I % L RO IR P A

MHLTTBUR B ONRE 1 2015 43758 6 X ORAT H 7 65 AR, 77 BURF RIS X 380 7
TR T ARk 78, 2015~2016 44X — At 2= U 23 il 9 580.00 12761 815.00 147G, L Ifii Ul N7
B9 113.00 ZICH1 240.20 4270, 7 AR — A LI RSN BBURT 1 5 45 AR S SON 1 B =43 50l Ay

4 2016 4EPEE A VA X VBT EA U A AR (225.89 12.70) S % E T2 8 E b AR ON (171.43 1270
R, FEAZEGHORAR, MEERALGN 4 E A N BON 24 4E 4 [ &b SZBREN DT FE 2 1 43 kU
NEG B B A AR A 4 E -t RSN EON S 4 AT B st R A R B

2017 S5 AT MM E /R B KBUF T BIF1E FHIPER
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12.66%. 16.53%7F1 19.37%%1 36.09%, 177 BURFFIZFIR AN X IV 7y sTmk EEANMTIN K. 2017 4, Hk
BE— BN B8 VA X0 7 BUR 7 RAT TAERISCRE, BAERsi BVR1X 2017 4RI BUN B 3 f7 FpT
B FFHURE 7398 856 140 463 1470, 4 HiHE 2016 4K 13.8%F1 52.3%, B HfiRIE ¥ g Y
2%, BT I X AR AT R BUR 5 25 T2 SUBUR 3155 G2 At DX WU B0 T I

MNII TIFERT, 320 TR VRN IR, Bl BVA X A3 ANt s, o 2015
SR VA XN — A SE TR N 204 18,099.39 Jo/ N°, W &k i T+ 4= [ [ 39144 11,073.36 7o/ A 17K T,
PN ARSI XN

BARE, BramE e X I BUN USRI, T BCSE DA W8, NI EECR, iR i
WS DX A g BTRE R, 1 DX 7% Lt A RSN AR SRR FE AR . SRR, 520098 R X 48 5 e S
MGG AT, XA ILTE SRR S AT A BT, (825 805 E 6 DX EUE R A7
FEgR, AR b JRIG 4R 2R R B s B A XMW BGCRE, TE 2 AR AWK, A SRz H Y
BN BRI K

# 6: 2014~2016 FIHEHAR XX ARV BUYINFRFA 2017 EMBFEER (BAL: 77T

—IRAFETUE W 1,282.30 241.80 | 1,330.85 24173 | 1,299.00 14520 | 1,363.90 105.00
Horr BN 887.80 53.81 861.73 47.06 869.20 35.90 877.40 38.20
HITBUR — BN — — 580.00 580.00 815.00 815.00 — —
BURFHERE IR 426.13 82.07 333.04 80.43 334.20 82.10 342.20 78.90
He: B 279.53 2.58 215.53 3.70 225.90 0 235.00 0
M7 BUR L N — — 113.00 113.00 240.20 113.00 — —
RIS 2,130.80 | 2,065.00 | 2,368.70 | 2,368.70 | 2,515.30 | 2,515.30 | 1,770.90 | 1,770.90
EH TARZERN 1.78 1.18 2.10 1.60 3.10 2.10 4.80 1.60

FRPRIR: FBYEE/REARX 2014~2015 FEMBUAER; (T 2016 FEAXMEPUTERMN 2017 FEAXMEERNRE); HEBEEXY
HUTiRM, SEREEEE

2. MBZ ¥
MEERE—RLAAMETHIEURERTHAE, BLSLEERES

WA 75T, TR 8 A X — A LT S R RIS K S, 2014~2016 4193 53531
4 8.30%- 14.70%7H 8.90%, 4 [X — AL ST MG A Frigeah, 2017 =, EXWECCH B
FIS PR RIES 5K, —ACA LI SRR R HL IS 37.37%, #2016 “E R4 T 36.37 MH4r Mo 3¢
HEH T, HEE AR X R AR S H RAE RSO T, T WiE, 2R RAZESH S
£ 7T0%LA |, 2016 A H i RAESSSCH G tudt— 4Tt 2 74.7%, H, MEHTS5RAEE

* FTELHERI S BE RS, AR5 RS 38 TR X I — e A LTSRN T N A SE TSN RS RN s [, ZE 3
I HAER T B s h e e K
® BEALEEAS M TR N AL BUSON TR 53 RS TN, & T NBUFHERE SN 43

2017 S5 AT MM E /R B KBUF T BIF1E FHIPER
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AR AR MK S5 A RBE A o7 PAE L B0A  BHE SO & SCH 4 3l 712,50 4276 494.50
12,7 255.00 127G\ 673.80 127G 43.50 1475, 43 [Fl L3 17.70%. 33.00%. 4.50%. 4.00%7F1 4.40%.
IR, B8 B IR X AT 28 30 ELRIE, 2016 E4 X — A LIRS A A S22 452 43 il 392.10
12,761 300.50 12, 7C , 5 L 4E43 Bl K: 7.01%7H1 19.27%, 7 — ML A SETE 7 H A EL 43 534 9.63% 1 6.62%
15 2015 FHAFET . BAE, B AE X —RA LIRS AT RSO EEBUIE, RASCH L
A P .

3. BIFFREERAO BT~

i B RXBUFRABRARENE T A~ ETARRK, ATARBMRFELFEAERR—ERID
4

WRIEARSGEHE B, H AT BUR T DL A Bl AT B A E A B BB o B
PR A LS B8~ AT AR B, DARSCE FLR s o MO 38 9 ¥ X BURFAR B A W BRI B 28 (0 A T B RLE
AT T EERECH 58 F A DX BUR R i A Ak BT 2 =] i 35 R AU .

WrEE A X EA K& EA B A E R AR RS R4 AT =, B
WA e Tl (ERD HIRFUEAR . Frameedl GEED GRITTEAE . ks kE EED f
PRITATA R G KB E A k. #ZE 2016 40K, Hiae A6 X 4 X EA R A 2 Al 8 58
10,396.23 1270, [FILLIGK 22.50%, 4= X A K A # A b 58 7 s B IR T AL, RIS 55 7 ML
3,688.16 1270, [FAILLK 28.80%, 2016 45 LA 147 88.16 1270, [AILLE K 32.00%.

FEA T2 BB T, B B A X & RBURF I B ke i, 1B e il B A =) 3k
21 5%, Wi %5 1L 2017 4 4 H 26 H i 30 /M58 & HIBCE A A, bk 21 ¢ vl A E i {85 2,000.81
1276, ARSI AR R LT3, i B VA XU (R4 B8 XA RN TTBURD FA BT AR
ALTE Sy 642.15 1270 MHTEE R X ALY LT AFRE, #iss A6 X E R ZE R RN A
HA R, OIS, FERECHEET L 4 &, %8 2017 4F 2 A 16 H B ZZHms, Bid
4 F LA LA TIES 523.24 1278, AUKIEAR B AR Re i Lol vh 50, B ae B Ve XA RBUN R BT A
AT {E 22 193.84 4470, Hi8E F A X BURN A SO 1 AT 55 AR B RE 77 3 ) b T 2 =] R,
AR HAT S5 EIE A AR — 58 MR AN M SR

4y BIFFRS R EGIER

MEERX X B RSMER ), BRFEEEFRET, RABBARSRE, HGEERR; £2X
HRHFEESTTHMNT. B4, BRSEHRENERS, BEFRFEERFTHHEE. &
BEFREES”, MAFREEERY, BRSHRI BRSNS, BEGSIRKRAE

55 BRATUT T, ARYE B A DGR, M5 BUR 6 % SEAT IR AVET B, ol BV X Bk T AR
2016 A 2017 FEAR I TT BUM G 25 BRAT, B 2017 4EAK, 4 X BUM %% B4 )y 3,613.70 12.7¢, % 2016
ARG 14.70%, Horh—fR5 55 R4 2,841.36 1470, LIS RN 772.34 14.70; 2017 4, WMBUBXHE
HiEE A X B G AUE 856 1470 BT ANSE 463 147T, 43l 2016 K 13.8%F1 52.3%.

2017 S5 AT MM E /R B KBUF T BIF1E FHIPER
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China Bond Rating Co., Ltd.

HUTT BN B IS5 P P

5155 AT 1, AL 2016 4K, B 98tV DXBURH 5 95 R 40 2,836.90 17T, ¢ 2015 F ARG K 7.73%.
Horpr, — 5155 2,179.60 12.7T, ¢ 2015 4F K 19 K 11.82%, & Tif5i 55 657.30 12.7C., %5 2015 4F A Mg [% 3.93%,
E3GE NS, R 5 AN, HAR Ik B BUR 5155 BRA TR,
A X BURF B 1395 1,104.50 1278, %5 2015 AR 4k 11.10%. H4AKE, i Fih X EUN i 55 MUBHER

3 X UG 51 55 U R PTG

/0Ny LGOS G T A L

®7: MBABXEXMXARHESZREAHEA (B4 27T

BUR 52 45 BR %1 3,150.70 799.40 3,613.70 —
o — B IR 2,406.00 798.90 2,841.36 —
T £7 45 PR A 744.70 0.50 772.34 —

FRIRIR: FEEIARMBITIRM, hEuEEEE

*8: MERBRERMEXARHEFFEER (RhL: 25T

BUR 55 2,658.70 604.40 2,633.40 611.70 2,836.90 703.00
He, — K% 1,970.00 603.90 1,949.20 611.40 2,179.60 703
LI 5% 688.70 0.50 684.20 0.30 657.30 0.00
BB i 5% 1,294.00 1,266.80 1,242.40 1,044.40 1,104.50 969.80

FRRIR: FEEARMETIRM, hEuEEEE

FEGAE, B 2016 FAHTEE 2R XEBUN 551, BIRIXAZCN 703.00 147T, 41X ] 24.78%:
WM T AL . B e £ AR5 58 81050 1276+ 1,295.80 12761 27.6 127G, Hit Lk 75.22%, #riE
H YA X BUR 6 %% 320 T T . Bk

MG EAKRE, A 2016 AR, FiEEBXBUFHLL, MBE-TFaAR. BA Mk CREHm%
FE) KA R BUR 55 R IR 2,171.20 1276, 495.60 1276 76.30 /ZJGAT 45.90 1278, &
ECo3 5l 76.53%. 17.47%. 2.69%F1 1.62%, BURNHLIC R & 28 7] M4 BT R B 6 X BUR i 55 B 32 22
(R 4K

M55 2 G4 I, B E A X BUR 55 R B TRl g i, HrP Ak 2016 AR B
BB 1 PR IR 55 S AR KM AR TR B B BURT 457 55 AR 873 791 24 1,037.40 12,76 . 550.40 12 76 A1 259.90
1258, EEURHES T S 30N 36.57%. 19.40%F1 9.16%, JEEL T KEMLR %™, KEZHLEWANTT
VERBERIR, 15— FEE ORBEAR 45 12

MBI ERRE, RAT6IR BATOER BER R RATR . ARERAT SR LR Bl 5% % e DY 5T 55 i 5
H VA XBUR 55 1) T EORIE, B 2016 R H A 55 RA7 9 2,158.40 1270, 394.10 1276, 150.00 12
TG+ 47.30 12700 38.60 17T, FEBUM S5 H &7 L4708 76.08%. 13.89%. 5.29%. 1.68% /% 1.36%: M
FEIE IR SRR G, Bl B30 X BUR 655 IIRR 70 A B8~ 4, 2017~2019 4F 2115 %573 7l v 402.30
2.7t 332.70 {70 F1 393.50 1278, & ELAr A 14.18%. 11.73%F!1 13.87%, AETEMISSHEF B A .
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NOEIAG 55 %K E, #2016 FAH 58 IR XBUR G % (B 22 NAT RARIUE s g i 55O 1
5% N 6.50%, BUFBT 558 7.10%, BI% 2015 A BT M, (BT 2 B8R,

WA X% kG, #AE 2013 4 6 HABE B X BUN %3N 57.72%, KT E Frm 2k
(90~150%) I BB E L5155 % 100% 0 E AL 2016 4 B AR 5l 1H VA IX 1 55 MU 2015 4R
Frig K, (ARG HIRLE, RN, EXBEFEKMERNBHE ST, SXMBIRREEK, #E
2016 4 ACHT B H VA X BURFHE 515515 2016 44 X BURF & 1 EAE 200 0.8 157, il (¥ X 8k 6 5
JRUR: T4

I BRHAEKESH
1. BFHERIERE

ME B RXBUFLF EEHBENERMMMTEUERYE, WBHRSESHENRMNESE&ETER
9‘.'.

1998 4 4 H, IMF ZAT T (I8 MAIV BOs A7 B R RAFSE ) CBLURTIRR “sp 007, sp 03— i
LT NSRBI P WA R 0 — R SR A LA St v, B S 8 S A 2, 2007 4 IMF SURAT T (U
BOZAREF M) (LURRIFR “FM 7. PEZEIESH IMF SFFIF MR L, AR5 b [ 5 B oF
PEF T, W€ TBUFEWHERMER, FEOFEBUN TERSE . Gt A, SiHFES. BUF
TR IR . BURF— AL SRR . BUM MR SR . BUR B /TR S BUR 5 25 20
EXEISE EAAINERE DS AR

MBURFZ 55 BB DR G , B ¥ 6 X SR Mk A 3REC 1999~2015 4F#58 H iR X 4t
THE %, 1997~2016 4758 F 10 X H RAEFAth 2 KRG T Ak, (96T 2016 F H A X HR &Gtk
RIBTFRIPATIE L 2017 4F A X RETFFIAE 2 S8 THRIBE Z2 (4R 5 ) L& 2017 4 H B4 HR g 1T 4L
. Bk b, BisE AR X & UHE B EE RN K 5 %

MIFBE B A SRS, 838 5 E XV BUT sk 3815 2004~2016 4 B 6 X TR AT 550
ik, 2014 4 K 2015 FRE X ARG — A FETF WS RER . BURFEEE SR SCHiREE R . [EA %
REETFNNSH AR, 2015 442 XV BUSON P 5838 B 2016 4% H VELH I BUSCSIE 2014
D, AR SR A ) SR P LA, R aE YA X TE W BOTUR AT S DR &5 h B EE T XM H R X
RGN SETE WL . BUR IR SRR PRI S AU

MBURF 55 A G SR, 2014 47, B B X aith T kA 17 CHrsdges /R B8 X BUR P 55
THEER) (2014 4F25 1°5) (BUREAR “HiF45 1™, St RAM T 2013 45 6 AR 4 X BURN P %55k
5, UL T #IE 2012 4EK Jk 2013 4 6 AR, A XIIBURMMEG S5 7= AR IR . 28R hn, 28 i 4ok
P GRS S AAEMEEI. 2015 4E 12 H, #iEgeE /R HnX A+ m ARRERSH
F RS HE AR E BT CEE XN RGBUR ¢ T35 51 2015 4 [ VA DXCH 7 BUR 3 55 FRATTR R D,

T BEALBUR M 57 5 =12 2016 4R 42 X BUR 5 45 R A+ 6 55 RAB0%, L34 W H1=— M AL TRE N +BURF P 5 42k
NHFERE N+ AT BEARZE BN
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HHfE T 2015 A FA X BUR T 55 BRA,  HBORTEM B EE T &AM T IBUR G 55 BRA:  [FIR AR
I (O BSGR O% 150 b 7 BURF 5 45 SIEA T BR AT 38 1Y) it 5 L) (W 19i[2015]225 5, g8 1R X BURF T~ 2016
4 F AT T IO E Y 2016 A HTEE IR XBUR 6 55 BR AT B HAE XA ORI 7 BURF I A BB 0, 7
SNy 4 [ e A A b EURF A 25 IR L IX 22—, IR VR IX 4R T 2016 452K 4x [X R 45 IR &% L
SATEDL. BERSRTE, HTEE E IR DX BRI %515 B9 R 1 S R e s AR T

2 WHBRFRGKF. MBS EE

B RAXBUFEIRAMEFESRETE, MENGSEEIIEZLAE, XEMATEHER
4, BRSHARGERKATE

MIEIRIKPRE, B B a XA B TIRVETR E A TG o AR5 Tt e (O T ATk ih E
HTFERABHIRGEY FEBXEE OT AR IEREEBEE BN R L), HEaBXAR
BURFT 2015 4F 6 H &A1 (A HEHEEAGEATBUINR @ B I6 BURN B R 55 S22 150 (2015—2020)),
HIBSATH— 0T 59RO VLA S A N, D IRAAT B B e B v ol P R 1 i
PTEATBEREAT J W AGARAL 22 77 JE AL SR AT OB I BRI 58 3 MVEAT BUR SRR A4 75/ 5 THI
BT T ELR, AR R AR TR . FN, BiEE AR XTI IR CUTRE . HIRAE, RRO”
B, 2eHE 20 JTANCT I F BTN, DLSEEUE B A B, g SR e KB A%

NIV S B BE SR, TR VA DX IBUR B M 75 ORI TBCE S50 1 P B 5 3 o A TSR B T, B
H YA X EUT T 2011 45 AT T (R T BN R <Hi s 4E 5 /R B A X WG H ST80TAN & B AT INE> @ 51
CErV it (2011) 307 5), X WHSRGATE R, JFREMBOCH SR 2016 4E 7 F, FisEEA
XEPR CRNHERE EVR XU TAE T E) G (2016) 82 5), BIM¥ESE (kTS AiRKX
TE AT TAEMRE LY GHidtdrk (2016) 29 %)), #RIM#H—SH KTMHEATEE. AUATFHE. M
WA T EEATFER @B AT, ST AT a8t . K, ARk, SRS B
EHEE . MECCHEREIE, HEARK TR T CETHR<BIAX ARGV BUR 43R40 B> 8
Y CHTMEE (2014) 6 5. (RTEIR<ER XV EAF & R &S EAT /NS>0 m) GRidE (2016)
96 5 LA K (SR T B R < [ ¥ IX IO IR <5 P PR B e ot 5 3L A 7> (1 BB ) G 7 (2016) 113 5,
DAV 55 4 P 30 L INERBAT BERE D) S5 e W B8 4 A6 P A, SEBINS U I8 4 384T TR BRER
WB, e BRI . BISCE BT, BT ER A XEURT 2004 AEEIR I CRrsdi & /R IR X
N BRBUR % Tt — 20 58 35 23 B I BUE SRR S Rl A1) GRTBUR. (2004) 76 5) FIIEUT 2008 4EEN &
(1 T RIERLS SIMERLERD) Gt R (2008) 54 5) #t—PHHE T HIR X AL S5HN mE K
WYL R, SE35 /- B0 BUE BRI 2016 4 8 Ham 16 XEBURFEN R (R T3E— B s 2
TR IS S EESRAT OC AR @A) Gk (2016) 122 5), AMEEEMLE, TRMLEZE,
BB G, 3D B OECR

MBS BRI SR G, NSRBGS0 5E, 2014 4R, ARHE 5% b o [ 4% 15 56 T it 77 i
IV 55 IR, B R H VA DX & T O B YA DXCH 7 BURE 6 55 8 BB L) GRTBUR (2014)
82 5, XWTBUMMEGT S & B 1B IIRE , BESRTBUR T 55 SEAT IS 72A% PR e UM 25 5t
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FRREEEARETAS 7 BOR B T e 3 P

PR RGO S SCBUN BTSS0I RN A X TR BEALH, R, 122 5 WA 7 R SE UM PR 57 55 XU
UL BN LTSS KR L S A B S5 5 T 7 I e . 2016 4 2 J1 R B A X M EUT
BT R CEIA X BUR 55 RS AE FITRE AT IME) CHIA Tl (2016) 8 5, HAAVESL T Hisd A
VB DXCHE 7 WU 55 XS TUE A FRALEL; 7, B BVa XKIWBUT Tk 3 I8 X7 BUM %55 B AT
HATINEY G (2016) 7 5D, MBURTERI S ATHEH . WA 7 s )55 5 AT 78R, X
e BT HRTHH 50 B VA X BURF PR 25 IRE A B o N AR T 58 TR X IBURF 328 S RHE AT IR, 2015 4R 7
B EXMETHG T CHEgEE /R [IE1X 2015 EEUF RIS AR BEEME) CHrIMT (2015)
78 ), X T IHIEBUR T A R T BCN BRI RIE , ARREAAT S () 22 HE . @i £ JE 5 B
2, 2016 4E 9 H, ﬁMﬁﬁﬁ%%%é# A, Him AR XK CHIAXBUNG 7B
EHATINEY CHA T (2016) 105 5, a3 il i L A48 T s BUR 53 57 08 A8 FH 2. IR VA X 65t
HRGIe TR e, RN RIESERN: 12 A, ARXKMBUTEIR E A X T BUF— 8555 TR 2
) G (2016) 142 5D A1 CHIG X7 BUR &IPS B M%) G (2016) 143 5), KK
SN eHESCH AT B RAT AN TR S H . R, B E Ve X W BUR 745 B
) BE AN T 5 3

BRSO k57 & S HRE, A B 6 X EURF A7 R0 55 g\ T BE BB T4, 2014 4F
11 A AR X MBUT KA T (T EIR < FR X BUR A5 5 55 90\ TR B SRR 0 > IR JE D), 4B
IR 5 55 AN TRUEE B A R B AR AR AR 88 VA (X BURF R 551 S 7E A JF R AR T 3 RAT R 1B L
BE 2016 FFR, ®XIA 26 KB E (A EHTEFE4) KITHFRIFAT 2015 4R 554
i, 2015 FER Bik 26 PG A R E =G 6,115.93 147G, fifité it 3,319.06 147G, BE 7= it % 54.27%,

SRR R AL E A 36.90%, 4= HB 1555 /EBITDA A 9.50 fi5 . AR F , #Hiik Hif X @t T & Hamid,
BUR B Ff5 AR P 48

3. B TTITHE

MEERXAZRERSASLZRANK, BR “—H—K” KRANEXEER. MEFAEERLE,
BRFATIIT, EHXESEF TR, RELR

BELFOPNFES, 468 SRBIR, B A H 5 86 XSS il fae 256K, fRitdor
LRI, TIREA DAL ST Sehr s AN s it 225N 58 T D7 T LA

2015 4F 3 H, EFKREEZ . AMCHR. WSS KA (HEahHL i 22 9 2 Bg 2 iy Al 21 28l
e P BRI EATAN), BIERAR R HEHT R AMURR (1 DX AT AR B R 1) R RCE B R, SR S
W Ml FEWEEFCRAENE, MLz i EEBENOEIKA. SRR SR O,
I3 2 P 2 PR A TERAZ O X7 BRI R . TR IX — SRR LB I, B8 B IR X IERT A &, 7F 2014 4F
FJE G TN IEZ I BA T 0 X BB M SEiE W) CHFBUR (2014) 66 5) Al (& T-E
R IE 22 0 2 B A BRTAZ O X B AT AR (2014~2020) [ERNY CEEUK (2014) 112 5), $#2
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FRREEEARETAS 7 BOR B T e 3 P

H R I L ¢ SR, TG R A RHEH D PR R X R %, e, 2015~2020
A, BT A DO E S R E @ T S R (5 SIEIE  SRAI O R v, IR Bh 4Rk
st R R IR 25 008 AR s AR e 1T 1) PR 4R 1 5K (9 B AR AR Ss S B AR 2t AR At BN “ Kk
PR RIX 7 MR « =i 7 g 2016 4F, BRI —PH G Chrigd e
SUHZOX IR FEI) . B2 AP0 X @I =4 (2017—2019) RANLHEZ L), #i
THR “H RO @I BRI teAh, FrEEE VA X A PPP BLHE T, AR 2016 AR HE
Hi6 X R se PPP I H 4% %t 2,363 147t

T 3R s (0 St A HEHER A R TR PR 5 IR X 2 IR SRR B, SR TR VA XX A
SPAMFOK, TEBGH A GHERA, MIREIR A Bl e, 5B AR TIA, BELK
R ks AT ARSI & 2R B A S i VR X 50 R R B it e A B JET R AR, bRk R
A RS RR, (R RS R SRR U IR R R

7o WX ERE SR RN

MEBAXEMESHRELEL TP TIATE, BEBELFHSNLR, RKEEMESHETERK
=

MRYE S SRR A A AT 1 2012~2013 4 b [EM X Rt A S EIPAN 4R, B IX 225 3
RRE, SEARZE G A Rh T AR IAF AR M55 X RANA A2 ), 32 B0l X 22 50 R IE KT 2574
He) FEA it UL FRA N BT VA DU T THIPFAT, A\ 2013 SR48 ARG, Bl HiA XAt i
0.175. MRl KA, DX G RlA AN SR ] AR T 30 AR P2 B s et — 3 DX < Rl 2B 2SR B8 )
L5, EEMERIRL  ERhTE SRR N BT Rl SCRFSE DT TR VEA AT 04T o A 2013 4E48 A KA
HEE EA X R FEVEI) 9 0,405, MR 5 A SCORF il BE SCA IR 2 M i [X < fth 5 77 it B )
BoALE, MELLENE B R W H ST R, B EERIUA G A N7 RS B M 2013 48 AL
KA, HrEEE A X B 515 - Eor 8 0.320. AL T BUR T 45 % S bR e I s2 RSk, Hb 07 BUR
95 FIL, S BRI R DU B X (R ASE Ik, M 2013 SR B KRG, M7 6550 &
FasE NSNS 7079 0.481,

Btk b, PR AR X e A SIS S E AL T R IOKT, EEELSHE SRR, KA
MIE AT 203

£, ZHtRSFETED S

FMUEREMGEHFRASETEATEL SN THOEIMBA GRS, ERESABFEESEWATH
E&ELBERNHILRA, FfiERARERAIBERNHIDRAN AR GENETRERERS

8BS BAERAEE. OB, RS NIRIE; C SaH AR AU I TR KB R A F A TE h
KRB R GAR R LR “ TR BFFACEARA Oy BRI O SO, ORI L BT RSl
A ORBEH AR I IX A FEN U A L R PO G5 SR RN A I AT
HEIN T < it i T A5 RS 2 BRI L i AN BE RO i A AR TR X
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2017 58 —HEHTEBLE T /R B A XBUN L BT 5 o RIRAT S8 11.30 4276, @i Ay ic ik = ] e R 2 bt
Bfiige, YNBSS BIFHRGE, AHGIr 0y 3 WM 7 1] 2 AN A, TR AT
5.6 1CTCM 5.7 4470 (£9% 15 50%). RGBT, At E 5L e 5248 06 L2 T B 5 51 )
€ IAE R BUM i 55 1 2017 F K LU FE RN G5 A4 . BESEHE, SEAFH. &M, %
b DR 5% B T 3RAG 1) B 5 55 40 433 9.95 1478 0.34 A4 J0A1 1.01 1276, SR THECEE B 7
B AT P B - s 2% 2R 000 H A FH 52 57 80000 30l /5 78.46%. 21.42%71 0.12%, Tl H &4 %8 51.33 {47t
AL TG T 5 i

®9: BRITH 2017 EE_HHBHERBARBFEIGESFHL

TiH N
5155 4 F5 2017 455 BT IRAEE R B YA X BUN T I 5
RAT R AR 11.30 1276
575 WIRR SAEW. 7 ARG L RIRAT RIS A3 5 5.6 AL 0T 5.7 1278
i AR B et T 5 S 4 Ut 4 2 B P O R B S AR RIBUR 5 55 R ) 2017 4E R DL S
R B 6 55 A 4
e S [ 5 | 2

3EEWIR 7 SE IR TR B X BUR& BUR SRR ST, S 55— IR
BBEA S A
149 2 i %

BRLRIR: MBERAXVBUTIRE, PHRAEEE

T BB S RIET T, AHITH G207 5% &4 ki T B A L e AL RSN, dn iR Eak i
ML LA R A RO 3 5 SO A AT LA AL A RSN S AR B AL R AR, &4
T B AN & SO 1R 55 4 B T 430 B 05 o AT Lt A BB HH LSO 32 SR T DX ek 3
P e T A B AN . H 2010 AR, EFAHGkH G — RAVRISECE, JUHZ “PRIGRLY”
BUE NS, SEEETSAE T, 20, 2010~2013 4EH75E HIA X s Bl .t ikl
NI TR L b LS5 R AR B T T s 2014 4R, A [EARTT I N B AU, D = 5 % 4 IR 22 1
TFR T A R, 20, R E A X i AR BRSNS . b LR Akl TR
2015 4F, AR A X B AR M N E R, R TR R RRIE A TR, R NS K
Z /1. 2016 4, HraE AV X T IR SRR T, A X P R R AR A B R R LT AR R
PR (B34 5% 2015 4E47°K 6.00 A1 10.80 ANE 4 s [, XIREAUBORAEE, 7 & b A5 H Al
4-0.30%, #% 2015 4 ¥ 0.70 /N 7 sk UL, 2016 EAx X LM iR R EN RS, A
it R TR B IE A BTUSCE s 2017 4E—ZRFF, X EHas 5 B —E Mg, tibHibNT 2016 4EF
FHRH B B, AHR AT S AR T 75 KRG 4k = 7 AT 48 LUK b g i in D 42 5 4t = 1 1 46 B
BRI, TV R Y BT EE A X5 T i T BT SRR B i s s PR A
DI - Hb AR T334 . BRI AT REEAN K . KHIRE, HiaE E e X M AR E vh i b, H AR BHR
FEW, AFRBEN, BRI BRE 2015 FRH i VA KL R T 4 E P8 /K07

R 77
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299 NES A, KRB ADIREULKT IS, Tbh A 6 -4 TR SO A B o7
prit

% 10: 2010~2016 SFFTEBAX Tt IFHHKRER

b= 2010 2011 2012 2013 2014 2015 2016
AT R 8.30 16.07 22.75 23.24 17.32 12.25 12.18
AR EARREE (%) 60.80 93.55 4157 2.16 -25.49 -28.83 -0.57
kN (27D 153.77 182.82 228.82 325.89 217.68 188.89 171.43
ARSI E (%) 116.50 18.90 25.16 42.42 -33.20 -12.44 -9.24
Ttk Careimd 18.52 11.38 10.06 14.02 1257 15.42 14.08

FRRE: FEEARMBITIEM, hiERERE
F+z 11: 2011~2017 F—FEHE B ARXBEI~HIHETER

W H 2011 2012 2013 2014 2015 2016 2017Q1

G I R (270 516.39 606.09 825.69  1,014.81 998.88 923.40 41.44
5 = I R BB A T (%) 49.00 17.40 36.20 22.90 -1.60 -7.60 17.40
Hope fEEHEH (20 416.39 444.27 555.62 616.30 603.66 518.83 20.98
BRI E (%) 48.40 6.70 25.10 10.90 -2.10 -14.10 14.70

B EHIT LHE CFFI5K) 2,983.06  2,823.65  3,729.87  3,561.09  2,994.75  2,205.57 148.19
BRI LA (%) 37.00 -5.10 32.10 -4.50 -15.90 -26.40 -14.20
FH i B R (2 7T) 613.31 560.45 860.95 840.47 849.18 846.84 101.04
e i B R UG (%) 25.90 -8.60 53.60 -2.40 1.00 -0.30 5.90
Hp: fEEHEH (2o 516.24 458.14 710.74 625.35 641.62 648.94 79.35
FEEHEHIE (%) 23.97 -11.25 55.14 -12.01 2.60 1.10 11.10

FRPRIR: Wind ZEifl, PREEEEE

AHARIF RIS, AT (10 A B 200 TF 4 A N BURF I 25 S O o 1) 1A L b A AL
RN o AT LA AU AR R R, 2010~2016 4F35 58 [ ¥4 X 4= X [ 4 4= s A LR 7351
79 122.00 1¢.76 216.90 /47 218.20 1475 284.56 1470 279.53 147G 215.53 14761 225.89 47T, 14
Y AN 48.10%. 77.80%. 0.60%-. 30.41%. -1.78%. -22.90%F1 4.81%, *%p55ihi= iz pishiym, [
A A PR LN A BT sl (L 12), 2016 £E4 X 53 g R Rk %, Hilibig
SR FF S (EE T BUT DS SN 3 AR 45 B AT 3 A kdoN, i %
JEFT M LA A R 2 L A LA R 3R A L AR ION , 2016 40T 2 A 9 [ A b fsk FH AL
IEONIR R G 4.81%); 2017 4 XA A i 4 S U I VR Il g, (EDR AT md . W @RE 4=
FIVA K SO IR 5 e T 3 S5 R ZR R, TR 2017 AR A AR A X A LA FH A LR RON FRAE
Y R AFEE I RT RETEAN R . WAF B TUBURN 27 IR Bk, 2016 458 38 H VA X BUR PERE S U/ 2017
i 3 ARETBUGFF 51 (396.20 1270) N 0.84 5, {H35 &L TSI E =4 L UL L, HiiE A
T DXBURF A3 G N A7 2 TRUBSURT 052 95 ) R A7 0 AR e 5 DI 8 1 VA [X Tl b b A FH B RN A%
WA SRR A, 2016 AEHTEE H A X E A LA FHBUH AR AL 720 20 15, RAEARKH5E H
10 X AT A AL A ESNAFAE — € 3N, (BAEARGIRAF SR A, Bl B 6 DXCRE AR AT Lt AL
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HAEIRN ST T LB S ARG AR . ARG, #1588 A X EA L AU LN AR L 25 1 200
PREEFE AR 5 o
#+ 12: 2009~2016 E£HEWEHAR £XEF LB FERARE LN (BAL: 25T, %)

I H 2010 \ 2011 2012 2013 2014 2015 2016  2017Q1

BURERE SN 19270  320.00 32470 42630 42613 333.04 334.22 42.88
Hodr: [EA LA RN 122.00 216.90 21820 28456 27953 21553  225.89 29.63
[ A P AL HH Lk W N T 4810  77.80 0.60 3041 -1.78  -22.90 481 57.73

FERIRIR: MERIAXMEITIRG, hHEERE

LRERTR, PAREERE 2017 F5 T EEE /R BB XBUFERGRIFHNEHFZN AAA,
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Bt —
WABFERGRFEAFEMFESREX
FRAE A G (O FALF 2017 SEHb 7 BUM iR & AT TAER@E 1Y (M EE (2017) 59 5, HuJ7 BUR
KBRS SR N=F N, 58~ N: AAA. AA. A, BBB. BB. B. CCC. CC. C. Hrf,

AAA ST “—” BRSO, Fom TSI T A, AA E B T “+7 & "
ST, Fo (3 s B T B T A . R S o S R

ERFTS FEHET

AAA LIS IIRE IR, FEAANZ AT LTI, B2 KSR
AA BAERFISSHIRE IR IR, ZAMATFIAE AR, HA KRR,

A BHERISREI R, B AT GBI, B2 KIS
BBB RIBf S5 RE T — B, RGBT MBI, L XU — it
BB LSS RIS, RAMGTI BRI, B2 A
B BRI 55 (K BE TR AR T R AF IO BF AT, 240 AR
ccc BHERFISHIRE IR AR T RAF I DRI, B2 KU s
cc EANREEHE RS

C ANBEREIERT S
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A EARREAT

“ China Bond Rating Co., Ltd. ﬂﬁﬁlﬁ?ﬁfﬁ#ﬁ)ﬂﬂzﬁ
MifE—:
MEITH 2017 BoHFBRES REAXBFERERHRSFNB HEIER (BA: A)
T H 47K i J<Eis RREMEERE | EHRERBEEEE

Bk 88,661.00 206,036.19
T Hb it £ 140.00 97,000.00 | [ + Hh i FIALH .

PR A3 P 2 24,199.00 210,279.00 R ON _ =

&it 113,000.00 513,315.19 |

BERIRIR: B R R B XM BUTPROE, B E e

MEITH 2017 E-HHBHE B RABEXBAERGRSFRTAMAMAR (BA: AxT)

EREE
T BRI 55 RGN A 7R
NSy
th /K #EBE A 149,779.00 14,000.00
BERORTEW | 2012 4F & AT T RS AL AR i T R IR X
189,617.00 85,500.00
(D WmE (g
PRFEAEAT 3 S e [ 4 O 10,500.00 199.00
B AR LIk XE X 7K I H 4,800.00 1,200.00
BT AT AR = M R XGE X HE K 0 E 5,636.00 1,718.00 | [E4 +Hh
B M El%vﬂﬂﬁill:%hkifrzﬁm 5,900.00 160.00 | i FHAL 7
& RH LR A BRI A 28.00 28.00 | ikl
& RH LR A BRI A 40.69 40.50
B BH LR WA R TR A F 14.50 14.50
WA X WA 7 i 4 Lo AR A R B K SRR 97,000.00 140.00
HRET N IR B3 5 50,000.00 10,000.00
&it 513,315.19 113,000.00

GORIRIUR: Bralde i /R FA X BUT L, i (E R

2017 £ I BAT /R B8 KB TR S HIEE
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Mt =:
FEEERBIRAXEFR,. MBHMGEEEE

AR EE 2014 4¢ 2015 4F 2016 4F
Ho[X A= r= il (26D 9,264.10 9,324.80 9,617.23
AR X A= 8l () 40,607 40,034 40,427
X AP SEBE KR (%) 10.00 8.80 7.60
Gl E P BER B (NS 1278) 9,744.68 10,729.32 9,983.86
MM EE LA (270 2,279.65 2,605.96 2,825.90
HH OB (3E0) 276.69 196.78 179.63
=R 16.6:42.4:41.0 16.7:38.2:45.1 12.7:30.0:57.3
FE—rol3ghnfE (2o 1,538.60 1,559.09 1,648.97
el (2o 3,927.82 3,564.99 3,585.22
Horb SIREL BT (2D 3,179.60 2,500.10 2,440.94
F=roEimE (oo 3,797.68 4,200.72 4,383.04
FEAAENOSE T 2,298.47 2,360.00 2,390.08
AN ZBER (%) — 11.15 —
WEE R AR A (B 23,214 26,275 28,463
RN ERABI AT (OB 8,742 9,425 10,183
J& BTH PN A FE 4L 102.10 — 101.40
kA= T ks e g 96.20 — 94.50
kA =3 e A A 97.50 — 95.50
FUERRE (2o 15,055.39 17,123.95 1,8747.64
BTG RE (LoD 11,671.39 13,041.00 1,4552.71
A X —EAILTE N (28D 1,282.30 1,330.85 1,299.00
Hr: BN (2o 887.80 861.73 869.20
7 BUR — RN (28 — 580.00 815.00
X BN — R AT (%) 69.23 64.75 66.91
X — ALK ZE (%) 13.70 3.80 -2.40
XARF— B ALTERN (278 241.80 241.73 145.20
Hep: BN (2o 53.81 47.06 36.00
EXBUFHEESIN (278 426.13 333.04 334.22
2 XBUF RSN K R (%) -0.05 -21.85 0.35
7 BUR BTN (478 — 113.00 240.20
XA SN (128D 82.07 80.43 82.10
X ARG BUF IS IR (%) -5.95 4.00 -72.48
EXERERN (2 2,130.80 2,368.70 2,515.30
EXERRAZERN (it 1.78 2.10 3.10
X AR EHEGHEAREERN (278D 1.18 1.60 2.10
EXBUFf%S (275 2,658.70 2,633.40 2,836.90
Hr: XAFBFFHRS (2o 604.40 611.70 703.00
A XBUN A A THER 5% (470 1,072.50 1,051.00 —
Hr: XARHGBUN AR TERIFRS (2o 1,059.50 993.50 —
2= X BUN A e A& — BRI TR i %% (20 221.50 191.40 —
Horb: XAGEURF A RERIA— B RITHTRI65: (2o0) 221.50 50.90 —

EXBUNFSE (%) — _ _
Hp: XAZBUGSE (%) — — —
e A XER RN — B SR PR N
FORLSKIE: HrR4EE R HIRIX 2014~2015 FEGETHFEY: 2014~2015 B4 E R HiA X B REF Mt & KRG Al 2014 4~2015 FEBORE
RE: (T 2016 4F HIE X FUEHATIHOUR 2017 4F HE X UHE SRR AR ) o B8E A6 X I EUT 52 4
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Bt I -
ERTEAR

ARVEH:

1. BURNGTS IR ITTBUN SIL TR IR . S ferh Bl fn, A Sk AL BURFER B & R AR 5% R 24 £,
T 5E BT BRI BOR @ B8/, BUR A BB BTTUERI 655

2. BB 1R B U DR AR BURT 00 $HOR ST 51 95 AT RT e 7R $H — 5 RO ST 5 55

3. HLRA 5548 R TT BUR S LT AU S O B BRI R AR, 26055 N IR EEIR G55, BUR SA 3 i 2 5 STE A it
%

4. BURHT REARTE — 52 R SUE I H AR SR 65 552 SR BN BT 65 20 S b Bl gl B A 28 T S lb A7 g 2 2 PR 000 H 26
&, AR B i, Aty BURRIBHHERINGIS . BUFAERE EXHZRAS ARBEGTHE, HEEA65 A L6
S5SNI, BN AT BE 7 ERH SR ST

5. Hr5EJE BURFEGR 55 AR B=IBUR 5 55+ BUR B 51 55 T 75 2 B0 Rl Al 3 800
6. BUN 55 R =BUT 1 55 R AV TT BUN 55 1 11*100%
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B -

HRER PR R HE

FRGHE IS A IRSUE L (BUNRIAR “HMisifs” ) KfE 2017 58 HUpraisE s
IR BB X BUS &G A BO0N, X520 67 015 FPIRDUEEAT FF SR BRSO, FFARTETE L
F R SR TG DL o e & 15 H R ER A PP b i

AR B A R SR OGTE R PR I A5 F i, IR R B KR BB AT 1 M52 S PP (5 7315
M AL RAT 2 e IR BEBEAS 1 Al 232 P15 5 A2 mT RERE Wi 15 I <5 2 1) KSR AF
A PSR A I AT SO R AR VIR, B RS 5 2O S S T IR sy
5155 AT EARARE S BE A (0 E B BAITERE, PR SRR L TR AT A RO E R
B OLT, AN R A5 T A
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AR REER

() FRBEEEARIUE AR (LURRAR “H6isE" ) X 2017 55 it
AEE R BA XBUN L U7 K45 T SR 0P RARIE I BGH (OS Tl 2017 4305 BUR it
I3 RAT TARRERDD » LR BT BAE MR I IR R, f£S 5 PSR B A5 R (24 L
AL A FH P o 2 D30 e b e 36 ) i v 6 E

(=) FRBAG TP I 32 VF B35 SR U B P75 FXRE I R, JFAER
Xt How T LA I B

(=) HETBAERT S VP73 A5 FH XU R S W75 Sl ST R 457 8 45 X6 22 L e 5 2 B Tl ik
iz b, ZEHEAZR AT EMLRTINAT L 7). MBI, 6 IR0L. BUR B EIKP.
WX RS IABEVET . ANESCRFANAS L i 00 DR B Jt 558 IR 35 Jm 0 32 P07 A OR £23E
RESTMIZAE VPG, AR RPN 5 32 P2 145 F Al oo

PO g B2 A5 M AR AT PR i il A5 PP oR 2= 01 5 Vi A AT AR 2 1],
AFEART R VF R AL A IERISRERR AR A TR 1R 2 T B S K &
B[ PN A PP SR ERIRE P50t RO ST FIWT, Hh £53 B 45 4 78 20 BE ol DR IE P HE ROV A
TG VA AL, A IERREN, RS2V AT EARAHEARAE AT A NHIA =S
AR S W o

(1) ARG M THRRKESE, AR RERLE L. B,

() AR 5| AR OSSR 32 2R B 607 24T TR AL ATHE R, i hisifs
TeiEX Bl L BOR SR S e B A 5T

(8D AR PR I VPZRT 5 1 28 B0E T A T B A5 A 0o v Bl X (NSRS
FIE RGO S5, SAEMRARZ DXIR VP AT 5 1R R 1F PP A RA B AT W L.

O\ A vk sE 5 S PHE TR SN A ARG AR, %16 S
REAR I 07 B A5 BREA PR I 4518 R A AR A

U AR EBRBUA P GRAERT, REFEFal, AR AR S AT
R A A A
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