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Bk, [E7re8 [2016] 88 5 3CH (FRFE) TIMIVA SR Tk, ER [2014]) 43 53 A4 [2015] 225
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B DRIBURAE D 7 BUR P57 55 150 RIS A 8 5 o o 6 AV Y it S a0 T B 3 e U o o 2B A i £ 55 X
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A E VG X U A S T IR R, RECEVI, M\ 2014-2018 FFAEEEL TR E VA
W14ETH WGBSR WA R 10 LIRS SR R B SR 4 & BT SRS &
i B A
25 B A AT (T L R SR o e
S LA AL e o G 1y ziﬁ%%mﬁﬁﬂﬁﬁﬁﬁ\Eﬁ&%&ﬂﬁhm%ﬁﬂ
(2015) 2 &)
TR RIS IS IS SR (5 MK S REON SR A1 . S B ik B
201562 A T I R EA 2R LHF LR R . ITHS O bR W 4 W7
SEMELY BRK (2015) 15 5) SCFERE R X 22 A R AR A o AR E
BT IR S WIS e ¢ o 98 AT T RIS, B
0153/  (HEIICRLH AT 21 i 3 i B ALK S
L R S (75
201544 A }\Tﬁg‘ m‘w‘lﬁf OF TR LA BRI SR P 58 LAE N R MR AE (ZEHRA (R 8,400 JT/4F)
FrE sy (AFEER (2015) 35%5)
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WISEOR ey CLRE AR . H TS B O 7 40 T 70
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BRERIE: AFER, PREEEE

2015 £ 9 H, HIRAEXS DS TAE W AT, R E 4y o sitt A e sl

AR, ISR COHRSE . AR L F P S, 2016 fEVLR. REE. dbat. TLVESE 7 AT
RIS Eepiam YA 1X “ iR TAE, A AR X IR AR 35.5 2T Rt . 2016 4 H Juxt 3758 (76
X [ R A ST RERE— 30 K, 41X N BI3RA5 5588 ST A 24 11,000 6/ A\ 32 5 T4 [E1 2 3,000~4,000
TCINHPEIKSF, K45 R 78 SO AT T FEAR K
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R BE R R TR SR WA . 288 TUk, R4 Bk b, BB ain okl T, .
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s VA IX AT o AR, XA AR o T X AR AR S R L = r 2 — . K
IR T, s VA X RIS L vk BRIEE S, Hrhik)Iis 1.86 JIR%, RIH 2.4 T2 P IiA
B, HAEKNHERE 42%. 8 75057, o EEXe R4, fEEK, FRRAERE, A
CRIIR P71k 138 B, i B ORI P 80%, o 9 My p= i & fu 4 B Ar, 32 F P AL IX
A, FMBEIEE 208.6 20, HAER A MHEIEER 30%: KRS EN 10.3 JJL Lk, Hi4
[ i | RARA BRI R 34%,  BR U BEIR R 2.19 JIAZME, 4 AR A R 40%LL .

MEGHBRE, Bl E R XA GBS, 8RRl & X AR K M =23 /. 2016
TR E VA X SEELHL X ARl 9,617.23 147G, &R B EVEIL T SR 2 A, A NS Hh X A A E
Yk 40,000 7T, 7E4xE A HATBERAH AL T K 2017 4F B4R, A DCSTHX AR 7 B E 4,362.98
18T6. SIKE, 2016 44 X 5e R & B B (RS 9,983.86 1470, JEFEILTIAH 2 1 BidE
Y8 DX P9 T A OB R — M, 2016 AR SCILAL 9 B i 5 KT 2,825.90 20t (HAR 25 T R M
XL, ZXXFAMA G FIXTEER, 2016 A= SEBLEEH 1R 179.63 123570, XTAMNA Z AR TEIL LA 5 2
fir

FT4: 2016 FRILREEFBITER (BAL: 12T, 2FET. %)

FEHX  MRXAFEE  SFEKE ERESRE RERS) HEHRRFELSH EHDEH

BT 19,165.39 7.6 20,474.85 7,302.57 299.19
g 9,617.23 7.6 9,983.86 2,825.90 179.63
Hil 7,152.04 7.6 9,534.10 3,184.39 68.75
TE 3,150.06 8.1 3,709.04 850.10 32.73
il 2,572.49 8.0 3,455.51 767.30 15.25

FRSRIR: AILRE 2016 FLFEITIER, PHREFEE

< 5: 2014~2017 F E¥FEHBRIGXEELFRHSLRIER (B4: 27T, 7T, ZET. %)
2017 £ B35

BTSRRI TSR

E(=LI

Hb X AR 77 A 9,273.64 10.0 | 9,324.80 9,617.23 4,362.98

Nt DX A A 40,607 8.4 40,034 6.6 = 40,427 5.3 — —
FRR DA L T B8 3,078.97 — | 2,500.10 5.2 | 2,440.94 37 | 1,409.59 5.9
=R 16.6:42.4:41.0 16.7:38.2:45.1 12.7:30.0:57.3 7.7:38.5:53.6
] 7 BE AR A &R | 9,744.68 25.2 | 10,729.32 10.1 | 9,983.86 6.9 | 453047 | 24.60
k2T 2l i S 2,279.65 11.8 | 2,605.96 7.0 | 2,825.90 8.4 | 1,386.82 7.0
L 1 S 276.69 0.4 196.78 -28.9 179.63 -8.7 90.48 | 34.00
& WAL AR 15,055.39 6.9 | 17,123.95 10.9 | 18,747.64 95 | 20,7433 10.1
FIRGT AR 11,671.39 18.6 | 13,041.00 11.7 | 14,552.71 11.6 | 16,375.8 11.9
RV NS LA PN 23,214 10.1 26,275 12,6 28,463 6.8 — —
VNN L AN 8,724 11.2 9,425 7.4 10,183 6.7 — —
WA 46.07 47.23 48.35 —

FRSKIR: FEBERARFITEME, hHREFEERE
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MAGIGEKE, 2T B FRPPRBOR SRR IR 3, =7 WIlrEim e a X4
GAORFFRCUR JE, 2011~2015 44 X b X AR 7 SE AE 535 IA 10.75%, HZZFEN “HiEd”. &5
ZE MR B B BUX A G b U RR R R, I AR AR IR X A DR IR AR, 2016 AF A X 40
HEHCH 7.6%, B 2015 ERE—0 R L2 ANE L, EARA A E AT KSF: 2017 4F B A X S
N T1.2%, 52017 F—FEFRRY, XEAFBITIRFEGHIXE. 2T0ORE, 2011~2015 F4xIX [E 5E 5t
PRSI 26.74%, (ARG FATE IR, A X e S s R RS KR P S, 2016
A4 X ] 2 B P O K, R R 4 6.9%, % 2017 4F L2 4F, 4 X[ 52 %P 45098 0]
2, AL A 24.60%, IR FEKA S 4 X209 2 i B SR 4 7] 2015 R KR N RS,
T 2016 “F [l TR AF, HGIEAEL 2015 FEERTE 1.4 NG A 8.4%, 2017 4F _BRAERTEN 7.0%, X 2
TSR FFEAT R R ZARATI K Z MR, I8 8 16 O Ah 57 5 U REE 4k, 2015 4F
X etk R AR TR 4 ek 28.90%, (HAZ2a8 T “—y— %7 AREEHENE, 2016 4 Xk 152 5 S5 2 P i
AATA, & 2017 4F RARAERTHITE, 3t DU A IE B 2016 4E R I -8. 7% KM [F] F+ 25 34%.

MEGFEERRT, ITF KR B IR X AT s A AL, =00kl i 2010 4E 1) 19.8:47.7:32.5
P4y 2016 1 12.7:30.0:57.3, E5— AN b b EEIBETREAG, 28 =0k b BB e T, H R
5B VA X TR T ARS8 SR P M AR R 45 28 % i Pk 45 4

MR E, AENEAM . RIS BORN TR, HATHaE E 6 XSO b DL IR
VAT, EEAFEAMARR IR I TR RSB T s IR 7 RSl A2 )5
B AL Sl . A e BRI R EIEIN Tl BERIT KAV, 2015 45 R L Ae X s
BELL b TV IE o5 Fs B 71.79%. [RIET, Hi8 EA XUERROLRAE ,  BARRE IR0 TAE P IR A=
In bt A2 B 5 F VA X SO Pz —, A i B VA DAKFE X SR AL P« 0 AL 3 DA R e SCRRIEL
o KITKBEGIH RS, 2015 F4 X i R Tl 38 iME L 2014 35K 2.77 15,

3: 2015 FERRAKAURL E TIIEhHERL

At SRR ST
Kk, 22.91%

HoAth, 28.21%\

BRI KA Peize

AL Mk
Ak, 4.94%

LKA T

BOEBIaER Mk, 18.83%
FRAEN T,
5.67% N
T why, BN
) A i B AR,
6.79% 12.65%

FHRRIR: MEBRIGXMBITRM, hHREEEE

M =MV R S TIOR8 B VA X 58 =7l K R $E3k , 2016 4R35 H 1A DR = I In{i & GDP
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FeH# N 57.3%, #2015 4Tt 12.2 N r s, WATHEKTTRE =ik 58.9%, MUATI A IX &K
MEE R, Kb, SRRSO R, Rl Ak RS): #2016 K, HiEAEX SR
MU R A SR A5 5 N 18,747.64 12701 14,552.71 127G, 43l 2015 4EH K 8.66%F!1 10.38%:;
H 2015 FFr iR b N T LR, 2016 AEHrsi il midt 8K, = i e 7] b 3 K@ 20%.

MFENESEG IR E, MBELTTRRE, B aia XIER 7 —HBA RS i, Hogssa o
BIE OBSEARYR . PR BRR B AEREIRAT ML R AV R A T, AR TE S R BT
. RERIGEREAT AN SE AR Mg, PE/REDERL, RS, R IF k. Aof ey . s
AL 25 B W AT M A Ml 35 G 5 7 35

MFENE AR FFR R, 2016 4F4x Xt H DR AGDP AlHE LR AUGDP 43714 12.35%1 10.94%,
58 F VA X G Kot i HE 1 5E 5 AR B e A1

2. RFEFHKEN
MEERXEN “LA/ZBREFFRORX”, RREFFRELR, BHEREHAIMFROEFEE
ES; mRERXEEMRREEE. FREAZFAA, AL REAR. SAIMFREES, XEE
TR R PREIRIEK

MEKIBERI A ERE, LFrPb N CIEE7 BT, Bl 86 X I 56 KR A, 451
AR AR BRI A =B IR IR B R EIX T AR i, Rt
KN, HE B IXBUF ISR I & (SC T RO 258 M AT A a2 5 TARRIE L) CorseJrk (2015)
135) RHTUED TR T a2 bt TR S R A R MR L) Coric/r (2016) 7
Ty R BT AT LA ST RS B R B LR SEREIMED) 5530, e 2 G it M9
KA R AL R RE . FEARAVISE A fedt i 55 bk e s 22 SEIE RS HE R T, T ORILIX 2250 A2
PR,

N DX 38 il s AR B 7 ol 5 e R 4 A1 BE RS W i DX AR SR I F T BOR e, IR Z2 94 2 Bt 5%
W%, IPRASENRAL, FSR. SCORREL By ARss . IXSPEERt “ oKL M« ARt
BRI B, ek E N EPRERAT s R E . IR RS, IR B 2502
PR GEHZ L X, B B AT AL AT IR LA SRR Rl . 2016 SR aB4EE /K HIR IXREEH & (B
SRE B 25O X TE R R L) CHrs 20 2 Ptz D IX I =54 (2017~2019) KBSt
B, W “HRFL” @i, DHERAEAKA T OB, PR AR Bkt RATAE B
SRV, BTN S T A R ML AN SE i 57 16 [ [ PR B i dani i s I pRaess i S i b Lo
B, A HERE BB RS E BRI . PIEREESIE AT o B, SRR AT R R BT R XSO
G B O e bt . SCRH O AT AR Ss oL e, AR AR R, ek il
A B #F . RIS 55 5L a5, nambyr Sbat et e, 3 K EBRE W BT 51,
TS TR, SEE R TR KT PO R D T, s AR X =T REMRIER . KRR,
TR VA DORER R B 28« R T RE R I r AL T 7 R A P I A i & R b 7 R BT
PRH” “REPRBEIRIG EOEIE” i, RN RIREI I AR KATR GG BRI

Ex 2017 EBHMFBET /R BIE X BN LTRSE RS
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JEAT= RAETRIN Tl 858 R R RIS HEFT I, I E B Tl Ak, RS X g g A 7+
Po RGNV R RE, 2016 46 H, HrEE B XEUN KA (HEE 2025 FETE %), Kimtha
By NIX L NG 2RI T3, S gn@ i AN B 10 SEIE], 5% SEEL G
WV ERIX RS B AR . BEAACRTE, B [ A DO Rk X G5 R, RIS, RIS “——B% 7 1
SRS HUE A, W5 &K AS 5HE AR XA KR, S s m i R FIH, GRFEmEaa
DARBAR IR, RS SRR R, S0 XS AMF oK, (REHT 38 B iR X A0 KR .

MEGIGKERRE, Hil E R X AT BARME 2 =42 0t Sl B, Horh, 2014 424
XEATEREA BZAH AT RS- H 07055 GDP K 89.31%. 54.18%41-43.50%. AT 4G
WRE, fELLER 22 AT RO IIBER R T, BB s 2 “faig & s N
Fo Horfr, 2016 FFH 8 H G X 52 IR BEMERE Y 3,814.72 4470, 5 4= X [ 5 % P 4% ¥ 1 L F ik 38.20%.
MIBTRAE, 12 IUE U RAE TR SR T, IR 2 fE RIS 2 RE IS, 5 R ehe AT
W5, 2016 AFARERE IS T SCRCHON 28,463 I, 5 2015 4 IA LI K 8.30%, A4 E R AT SR
10,183 Jt, # 2015 FHE K 8.00%, FEIBAMIARAS JE R AT SEHCH A B H 4 DO 2l SR A
K, Tt RRI IR R E B KE S WM G KE, Tt RKEE “ LM ATk oX” gk
HERE, Hrsmie inas 5 b AT RN S5 X (57 S ke, HEH 101 57 5 SRR (T 8 VA X 42 R g K i o
R B LR o

M. 75 B MBS N
1. B SR RG4S

B EAX —RAXTMEUNIBEZE TR, BhREBMEVAT XIS RN ETETEE,
AV BN AEREEEIC, AW ARIREK; RRZFHTXELFIEKMERNANZE, MEE
FAX W BN R R

MR AT NFIBR G, 2014~2016 3758 H i X — A FLHUEIN 77128 1,282.30 1270
1,330.85 12701 1,299.00 127G, #3435 13.70%. 3.80%F1-2.40%, HIFE Mg, Hid, 2016 4
ZHGTTRRR, B F I ARG SRR P A AT R AR A AT L= R ), 4 X Tl
IME RS, e s ooy BORMERM, IR KT8 B R S AL AR (2014~2016 4F-53 7))
N 7.44%. -2.94%7F1 0.84%); LAk, 2016 4FHK 18 WiATE Sk A fiEvu B, 4 IX AR 5k 8.40%,
% Bk BmN KW, SX AR T 2016 FEE kMBI K; 2017 4 E4E, 225 T XK
[E] 5 T PR O N5 T B R L Y BT I AR R S, HTEE A XS — A FETRE RN 705.90
1275, G 2016 EFRMIRIRHETE 21.20 AN F4F AUAE 29.40%. M — M AT ISR G, HisHH
I X A FET YN BN 9 E, 2014~2016 4E BN FE — A FETUEL IO T 15 L2 59
69.23%. 64.75%7#1 66.91%, 2017 4 _F 244 60.92%, 4=[X— A FE BT e R .

2o R TR RGO R NX: B EA. BEGT. WEMIX . RS, ARG L. dR
e RN BrRelRke . AL GiBUIREE. TARL, BT oA\ G L B

[ 9 | 2017 EBHMFBET /R BIE X BN LTRSE RS
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MIERE VNN KT, 515 V6 DX AR A 44 B 5 G0 — Rl 2 4 | AR &% RO R 2 R 44 [ I A1 45 55 &
RIHUE, FREG T T RIICHRr, =4 R o S8 SOATRONR R AR O K, S RN
N A SETED 735108 2,130.80 1478 2,368.70 12701 2,515.30 1275, 4FHt#H ik 9.30%, #Hisik
WN—EAFETRE N L W GE=4E50 708 1.67 f5. 1.78 £5F1 1.94 fi5), st Rkl
St 98 A DX I EUON TR K

MBS PEE SN KE, B8 B VA X BURPEEE S IR, 2014~2016 54 X BURFPERE SN
G191 426.13 4276 333.04 AZ70HN 334.22 276, Horb, [EA M AL RSO 5 279.53 127G
215.53 1,701 225.89 27T, 2016 44 [X [H A7 L s AL R WNEL 2015 ARBE A HEK 4.81%, (HHT5E H
HRIX 2016 SEH T BRSNS 5 T S PR RS, 2017 4 AKX
LA G T IR, 4 X S E A S A RO 81.84 12T, [FEILLIEK 10.70%. HE, fE
Hh SRR b 7 T 3 R A DA M X 5 5 SRR 55 24 SR M RAR I B A 50, T VR DX s i
TR B RAF R PTREPEAN R, X3l A RO IR Bl L gk . 8RR, Bioe B YA X BUR I
Junet -3 AR SON AR RS FE S A1

MHE T BUR IR, [ 2015 48158 FIE X RATH T 6 DASK, 5 BURF 6 2 N X 35801
TERCT A Rkh 78, 2015~2016 44 X — i =W\ 4373 Jy 580.00 12701 815.00 1270, I FFU A5
5l 113.00 Z7CHI 240.20 276, o 24— A FETUR SSON RBUR M S T SO R L 435
12.66%- 16.53%7#1 19.37%7F1 36.09%, 177 BUF FiZ= I AR X300 1y sTsikEE AWK, 2017 4%, ok
BE— BN B 88 VA X 40 7 BUR 7 AT TAERISCRE, BAbRiss BVR1X 2017 4R IFBUR B 3 7 FpT
B FHRE 5398 856 140 463 1470, 4 HiIHE 2016 4K 13.8%F1 52.3%, BB iR g
2%, HARIT B I X AR AT A EBUR 5 95 72 sRUBUR 3145 G2 bt DX WO B T I

MBI ST EERT, 3258 TR VRN UK, Brse FVA X A3 AN, o 2015
SRR VA XN — A SE TSI N2 18,099.39 o/ A\ *, W & i T 4= [ [ 9144 11,073.36 7o/ A [KI7K T,
PNl ARSI XN

BARE, Brim e X I BUN U RFEE I, BSOS D AW 58, NI AR, h R i
WX DX 3 g TUORASC R, b DX o it A RO NAR IR BE AR . RSk, 5208 F VA X 22 5 J SREm
MGG AT, XA LT RE S AR BT, (825 05 E V8 DX ECE R AT
REBR, AR b SRl 4R 2L R B B XMW BCCRE, T2 KRR AWK, A Bz H Y
BN BRI K

% 2016 “FEHT5E H VA X W BUT B4 HHE AU AR (225.89 1250) S5+ B IRIT 4 H RO (17143 1200) 1
fEZSR, TERTHGUORAR, WBERA AR 84 E A H LN B 24 4F 4 [ % 52 BN 77 [ A 3 e ki
NE T GRS A A A A At A RN SO 24 A T % M 0T Y R R LA R AR R

* ONFTHCPER A, AR R AR A X — A A LTSI N A SETRE O RS VRN s [FIR, ZESE
LENENE T Lo AP EEi PN/

2017 FE AT WA E /R B KBUF E B PR
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# 6: 2014~2016 FFHEEHAR XX AR VBN IT R 2017 EMBFEER (BAL: 27T

ox  wxa

R ALLIRE N 1,282.30 241.80 | 1,330.85 241,73 | 1,299.00 145.20 | 1,363.90 105.00
Hrr: Bt 887.80 53.81 861.73 47.06 869.20 35.90 877.40 38.20
5 BUN — BRI — — 580.00 580.00 815.00 815.00 — —
BRSSO 426.13 82.07 333.04 80.43 334.22 82.10 342.20 78.90
Hep: EHE LR 279.53 2.58 215.53 3.70 225.89 0.00 235.00 0.00
H 5 BUN B BRI = — 113.00 113.00 240.20 113.00 — —
RTINS 2,130.80 | 2,065.00 | 2,368.70 | 2,368.70 | 2,515.30 | 2,515.30 | 1,770.90 | 1,770.90
ESEERAENZY=A I UN 1.78 1.18 2.10 1.60 3.10 2.10 4.80 1.60

FRBRIR: STBYEE/RAERX 2014~2015 FEWMBUAER; (£TF 2016 FEAXMEHUTERM 2017 FEAXTEERRE); FEEEXY
BUTRM#, EsEs

2. WA H
FERBR—ROAAMEXHLTEUREX I HHE, BLLEAMES

A S 5T, AR BT 58 VA (X — A FE TR S B R R g K dh, 2014~2016 1418 73 )1
N 8.30%. 14.70%%1 8.90%, 4= [X A LTS S ITEA Prigesh, 2017 F—ZE, XIMEECH I
BRI RIRY 5K, — A LT S IR L 3K 37.37%, 5 2016 4 AR T 36.37 M H /7 ri. X
M T, HiEE AR X R AR S H D RAE R MO, T WE, &XRARIH S
1E 70%LA |, 2016 FFAFLMECECH P RASCH S bt — B4 2 74.7%, Hb, WBHTERAR
BRI AR MK E S A S RE A BT PA . B0A - B SU RS S H 43 1A 712,50 1276 494.50
{¢. 5t 255.00 127G 673.80 12701 43.50 127G, 737 [F] ELHE < 17.70%. 33.00%. 4.50%. 4.00%7FH 4.40%.
IR, 788 XATEE PR3 AR, 2016 4R 4 X — A LR S5 R A St 22 43 433l 392.10
12,7641 300.50 127G, B - AFE43 B3 7.01%H1 19.27%, 75— M A LT S H b 5 EG 43 51 9.63%F1 6.62%;
5 2015 FHARET . BAE, B EA X RA TR S AT RSO EEBUIS, RASCH L
APt

3« BIFFATZIRIFE~

Il E AR B RARENEE AR LR AR, THRBRRSSTNERER TR
M fS

ARG SRR, RTHT IR AT DI IR b AT I A B2 e, 7
AR, 5V P 50, DL JER o MR 1 (X BORF AR BBV R AR 1 A TF HERLR
ST B R 78 X O TR 0 A Gl 4 A ey e R B .

SO E1 K R S AT e ol B A AL 2Bl 2 IS AT LRI = oL, (R
A SR T CGRED AIRFEAT . MR EED ARFEAR, FILRRRE D 4

® BEALEEAS MR TR N AL BUON TR 53 RS TN, & TR NBUFHERE SN 43

2017 FE AT WA E /R B KBUF E B PR
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PR ST A Al S X Sl KB EA Ak #% 2016 4K, Bl VA X A X B A S B 45 0 Ak 8 5t
10,396.23 /27T, [FIHIGK 22.50%, 4= [X EA S E A AR 5 7 S E RBTAC,  [RI1E B 7 RSk
3,688.16 1470, [FILLHEK: 28.80%, 2016 4FSLHLFE L4 88.16 1270, [F] LK 32.00%.

FEAT LT S RO T, B8 B A X & RIBU R B B s g i, (R m N i A R 3
21 5%, Ik HATEHE R pE e 4, P ARSI 2017 4F 8 H 10 HAT 30 M 5 HIREZE s, E
& 20 K i A FLETIEN 1,704.72 1276, UK IR FERE LI H 5, 97am e XEUR (LG R
XA AN TTEUF) FA LT AT BN 488.93 1270; MHEEHE XA L AFRKE, ¥HriE
V6 X E B2 N BRI LT AR A PR, TS 4, BRI ORI ET  4 K (5
B H A5 AL P 5 42D, F R 2017 4F 8 H 10 HB SIS, B3 bl AR R {E 2 443.32 42.7¢,
AR I AR RE I LU BT B, B YR X AR RIBURF RER i A J AT 208 102.97 1276, #isEH
T6 DX BURAG S RS (1 [ 55 7= AR BLRE 73 i LTl A =1 AL, ] AT 45 00 A0 JA S B Al — s R
B

4y BIRFRSS R AR RIER

MEERX X B HRSMER ), BRFEEERRLET, KABBARSRE, HREERR; 2X
BRGFEESTTHMNT. B4A%, BASEHRENRS, BEFRZFEERFTHHEE. &
FEREFMREAE, MARFREREERY, BHRSHRSBERIS, BHFHRZRETE

155 BRATT T, ARYE W BB AR SCHUE ,  HuJ7 BUR G 9% SAT BRAVE 2], 73l B VR X 4R 1 s
2016 K1 2017 4E K (475 BURF 5 55 BRAR, B2 2017 4K, 4 X BURF 355 IR 3,613.70 1275, %% 2016
FEARIGK 14.70%, Hrb— & fii 55 R4 2,841.36 1470, HIUfI5REN 772.34 {4 7T; 2017 4, MEGHZME
HiEE A X B BT AUE 856 1270 B BTIRANE 463 147T, 43l 2016 K 13.8%F1 52.3%.

{5155 RATT I, L2 2016 4K, B il 5 VA X BURH5 55 R4l 2,836.90 127, #2 2015 F ARG K 7.73%.
Hodp, — 5155 2,179.60 127, %% 2015 4E AR B K: 11.82%, & 1ifii 55 657.30 12.7¢ , #¢ 2015 £E A& F& 3.93%,
b X BT 5 45 BB EECRE AT TS K, (RS, 5T 55 RT3 ) ELIzE A B L BORT 5 55 PR 5044,
& X BURF A 5954 1,104.50 127G, #2015 4ER4ANk 11.10%. HEAKE, a6 X EUM i 55 MU
N, BTSSR

R7: TBRABXEXMEARBESZRAER (Bi: 25T

BUR 51 45 R i 3,150.70 799.40 3,613.70 —
o, — R 45 PR 2,406.00 798.90 2,841.36 —
L I3 55 PR 744.70 0.50 772.34 —

FRIRIR: FERIARMEITIRM, hEREERE

2017 FE AT WA E /R B KBUF E B PR
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China Bond Rating Co., Ltd.

HUTT BN B IS5 P P

*8: MBERBXEXMXARBEZKBRA (R Z257T)
2014 4 2015 4¢

£KX

XAZ |

&KX

A%

BUM i 5 2,658.70 604.40 2,633.40 611.70 2,836.90 703.00
b — RS 1,970.00 603.90 1,949.20 611.40 2,179.60 703.00
LI 688.70 0.50 684.20 0.30 657.30 0.00

BUN A 57 5% 1,294.00 1,266.80 1,242.40 1,044.40 1,104.50 969.80

FRLRIR: MEEAXMEBTIRM, hEuEEEE

SEGE, B 2016 KR A XBUR 6% T, FIRXARYCN 703.00 1278, &4 X 1) 24.78%:
WM AL BARY ) £ K% 810.50 1278 1,295.80 12 7eH 27.6 1278, £rit ditk 75.22%, i
B 6 XBUR 55 F 250 TN S

MG EAKRE, #2 2016 FA, HilABXBURILG, AlE-Fa AR, EA ML CRE#RaY
FE) K EF AR BUR 55 R0 B 2,171.20 1276, 495.60 17T 76.30 /ZJGA1 45.90 1278, &
EE 2300 76.53%. 17.47%- 2.69%7F1 1.62%, BUMHLIC Kl 0% ~1- & 2> 7 A6 ¥ 58 B ¥6 DX BUR 51 55 5 2
(R 4K

M55 52 A A, B A X BU 55 2 TR B e, HrP A 2016 SRR U
BB 1 PR IFE A 55 S AR TR BB BUR 57 55 R 8173 73 74 1,087.40 12 76 . 550.40 12 761 259.90
258, FEBURFRS L5108 36.57%. 19.40%F1 9.16%, MK T KEMFE B, KEZHLERAT
VENEEGRIR, 15— @R ORI ARG 55 L

MERANERRE, RAT6TR AT BERI R R R ARERAT S R LR il 5% X e D51 55 i 5E
H A X BUR 595 1 2RI, B 2016 R HAi 55 R A7) 7l 2,158.40 1470 394.10 127t 150.00 14
JG~ 47.30 1470 %% 38.60 1470, TEBUM S H &7 L4l 76.08%. 13.89%. 5.29%. 1.68%/% 1.36%; M
EIEHIIREE KRG, Bl B0 X BUR 655 WIBR 0 A BO8~F 4, 2017~2019 4R 2115 %5737l 9 402.30
2.7t 332.70 {701 393.50 125G, & ELSr A 14.18%. 11.73%F1 13.87%, AETEMISSHEFEIHIM A .

NGB IR 5 5K E, M 2016 SEARB R 18 XBURF S (B 25 RAT R AT @ 555 1
555N 6.50%, BURFEA (5515 7.10%, I 2015 SE4 AT R, (HA0E T4 E 5K F .

MAX G HAHRE, #E 2014 FABHE E A XBUN G %5 %N 57.1%, &EKTE RS 8L
(90~150%) FHIABAHA E I ST 55 % 100% 1 & i Zk; 2016 4 E AR HT 48 VA X i 95 AUS AL 2014 4R
AT, (RS, AR, TEXIRE DK A E KBRS T, A X BURN R, #)
Z 2016 FEA W E VA XEUF MRS S 2016 4E4 X BUFLEIM AIIIEEZ R 0.8 £5°, H75E AR X ik
15755 KU AT 455

)

7/

® BEACBURF M 55=H & 2016 4K 42 X BURF 51 55 R A+ BUH 155 RE*50%, 54 W H=— LA SETE O+ BUR M 41
NHFERE N+ AT BEARZE BN
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B BRFRIEKFESH
1. BURFERIEMAE

BRI BFEF ERBEN R EMTEEMRT, MBHRFESREN RS SEEUTETR
}l.

1998 4F 4 H, IMF kA T (0% MAI0 EOBOR 2 A FE RAF <P CBURfEIAR “~p 007, <0l 55— K
LT NSRRI P WA R 1 — R SR A B AR St v, B S R S ) 2B, 2007 4E IMF SURAT T (U
BOEHEFM) (BURERR “FM7D. HHREEAESH IMF SFUFIFHHHEA L, AR b E 5 SO oF
PEF T, W€ TBUTEHERMER, FEOFEBUN TERS . Gt AW, SiHFE%. BUF
RS AR IR S . BUF — AT ARE . BURFHERE SRR BUR M EOSG o TR 2 BUR 5 55 50
EXEISE EAAINERE S DS AR

MBS BRI EEE0RE , B HE 6 X Gt B Mt nf 3REL 1999~2015 4R35k H 1A X 4t
THE2E . 1997~2016 5l 56 X EH REFFAE KR GTHA R, (T 2016 4F B X E REF ke
RIETHRIPATIE B 2017 4 [ 16 X E R G AIE 2K R TR 2 MR35 ) LA K 2017 4 H FEA BHE T4
o Bk b, HioE AR XA TS BT BN K F5E %

MG B AT G SRR, Wi H 58 56 X IVEUT a3 2004~2016 4 [ Y6 X TE AT I
ek, 2014 4F K 2015 FFRE X ARG — A FETE WS RER . BURFHEEE SRS HiREE R . [EA %
REE TN R B3, 2015 44 X BN R B8 3R L Je 2016 4544 H PEAH I I OG0, 2014
D, AR P A A ) S ) B A BT YA DX I BT TS AR S T B R T X R R X
ARG AL BUR PR SIS R RS MO SV E A A0

B 55 A G SR, 2014 47, B QiR X aivh T kA 1T CHrsdges /R B8 X BUR P 55
THEEGL) (2014 4F55 15D (LURAAR “diitas i, St R AM 1 2013 4F 6 A K 4 X BURF IR %55
5, JEULHE T #IE 2012 4EK )¢ 2013 4F 6 HK, A XIIBURMEG S = AR . 28T hn, 25 4k
P GRS RSO MER SR, 2015 4F 12 A, WEE4EE /R ARKE T+ - mARREARS Y
S0 PR BLT CE VA XN RBUR 5 T4 8718 2015 45 H ¥ X 75 BUR7 55 BRAUK R ),
FHE T 2015 4F A X7 BURF 345 IR, BN AR 8 7 &AM T IBUR 55 BRAT:  [FIAR
35 (OB O T30 b BURF 5 5% S AT BR AT 3 1) e = 0L ) (W 19i[2015]225 5, 58 A X BUM T~ 2016
4 FA T R E K 2016 A HTEE A XU it 55 BRAT B HAE XA ORI 77 BURF I 23 B A 00,
SRy 4 [ 5 LA T EURF A5 45 PRAT G [X 2 —, [RIR IR X R T 3 2016 42K 4 X U5 45 0SS 1% 3L
SATEDL. ARG, Hi5E E A DXV BRI %05 S8R 1 S R 5 s AN B T

2 WHBRFRRKT. MEAGRSEE

MEAGEXBFEWEGNEFTSRETE, MBNGFSEEFHEZSAE, XEmMATAHRER
L, BRNAHRGRRETE

MIEIRIKPRE, Bral B R XA E STIHRVETR B AT S o ARG sk (OG-t E bRk ia
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HTERFEIE) MERXEZE OCT AR ZA R B Himm = L), #rimaax AR
UMY 2015 4 6 kAT T (A THHERERIVEAT BUIN PR B iR UM B8R A 2% St 2 A0 (2015—2020)),
WSATG— T 50 o0 VL ARG G JE N, IRAAT BUE BRI SO L $8 o B g v o

ﬂmnm%&ﬁﬁ\miwﬁﬁéﬁﬁmﬂ\ﬁ%ﬁﬂﬂﬁvéﬁ% W&ﬁﬂ@mﬁh%ﬂAﬁﬁﬁ
BT TR, IR IR T Ty . FIR, B EE X IR CUTREE . BRA L KR
WA, 22tk 20 TN TI TR E A A, CLSEIU B R RS, AT SR e KB A%

NI U B B SR, B sR A DX BURT Bt 75 BURT I B B FE B 56 3% o TETUEL AT BT T, %75
H YA X EUT T 2011 4 KA T R T BN R <K s 4EE /R B YA X WL H ST80TAN & B AT INES @ H1)
G #L (2011) 307 '5), W TEGRGIATE R, HMEWEC HSEOr; 2016 457 H, #rsaA
XERR GRNHEREEVE X TS TAE ) G (2016) 82 5), BHvEsE (SeT-Hk—S it AiRX
TEAF TAEMEILY Coritdrk (2016) 29 5, M BH KMEAFEHE . 4IMEA TN M
WAFITR, BHEAFFER, EIL AT, RETUEATFTEHME. R AR, HaRmEIE
R, MECCHEREIIE, HEARK TR T COTHR<BIR X ARGV BUR 43R40 B> 8
)y CHrPE (2014) 6 “5). (CRTEUR<BIR XM B 5 a5 B AT INE>H@E s CHilt e (2016)
96 ) LA (T B R< H A DX WSS 4 1 FH BRI S e B 9 s > RDd 1) CRTI 7 (2016) 113 5,
ARV B 4 T B nARBATHERE . DS s W O S A P AES, SBT3 47 T BRI
B, SERM BT S ENI . BUSCE BT, HiEE F A XU 2004 SEEDR I CRITEBgEE R AR XA
FOBUR D& Tk — 25 5638 0 B | o U S 0038 1) BBk (2004) 76 5D FHIFELT 2008 4FER& [
CORTI B YRR S AMERE AN CHrI R (2008) 54 5) #t—PAiHE T H A X AL 5 HuH 17 B i
BUYBLK R, SEE 0Bl B B A 2016 4F 8 A HisE B XBUFENR (ST ik DM i B
Bl & MEBCEAR S TAEREA) GREURE (2016) 122 5), AMiEHEMCE, ERMESZE, %
AL, gD R B A

MBURHR 25 BRI LSRG, U MBREUN P 555 5], 2014 4F, AR5 o oo [5 45 B 56 T i s 7 ik
JRF A7 45 5 B () 225K, i VR X & 1 KO TN B v X Hb 5 BURF 14657 55 5 B 00 s L) GRnBUK: (2014)
82 5), MBUMMER S EHEMH TECN T IIME, ZERIBUNGT % SHAT U H] ks BR e BUR 285t
FRP RO & & HEBURF TS 70 T 1R I A X TR BN, [FIR, 12208 WG TE B ST UM A5 55 XU
TR PR A5 5% KU R S A B LA S5 5 TR T B E . 2016 4 2 HBiEE H A XM EUT
B TR CEIA X T BUR 555 RIS I TR AT IME) GRA Tl (2016) 8 5, HAAVESL T #Hisd A
T6 DX H 77 BURF 5 55 IR TR BEALA . R, Bam YA XKIWBUT T & R X 7 BURFIE 5515 B A TTF
HATINEY CHIVTIL (2016) 7 5), MBUNPEGI S AFFVERE. A2 77 2% R &7 T T 25K,
WA B THETHR 58 B XBUR PG 55 (B B RS . i CR0FT 38 B VA XBUR 5307 S RHE AT 2, 2015 4 7
A EEX VBT HEG T IR /R AIRIX 2015 SEEUNGRE AR B H%) GHrIFTR (2015)
78 5, PN T AE BUR SR A B T RO IR I RE , BAEIE AT B R e d@ iR e

o 2016 42 9 H, NINSRBUN G2 AR, B8 QiR X AR (IR XBUN TR 5 4 1A
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WEATINEY CHVT (2016) 105 %), I8 i il S AESE N SR BUR it 23 BE e A 2] . # Ok B VA X £t
KRG T4, FHRNRESH: 12 A, ARKMBUTER CEIA X7 BUF — 8 6 55 U L 7
) BT (2016) 142 %) Al HIA X7 BUR L IUREE B IMNE) G (2016) 143 5), #iK
SN eHE S AR SORAT P AN TR 3 2017 4F 6 H, gl H IR XN REUF
HET CHIEXHTBUFERT S AR AL B ZE) GHBURR (2017) 122 5), #b—B N 1 7
IR 55 RS 4% . AR, B8 B VA X W IBUR f5 45 8 B BE AN T 563

BRSO B & B HRE, T B 6 XEUR A7 S5 55 a0\ U BE BT 0 T4, 2014 4
11 A BVRIXMBUT KAT T (T EIR < BR X BUR A5 5 55 90\ TR B SRR 0 > I An D), 4B
JFF I A5 55 90 N TRUEE B30 A5 B AR AR BT VR X BURF R B2 S E A TF AR T RAT 2 (M L
W 2016 R, XA 26 FMETE (RS ERTRETaM) RITHMIFIFAM 2015 FFE M %5
¥&,2015 K ik 26 KT & AR W= 411 6,115.93 1278, it At 3,319.06 127, %= 5 5 54.27%,
SRS AL LN 36.90%, 4= HB {5 45/EBITDA Jy 9.50 f#%. #4AF , il [ A X g T & i b,
WU B A5 AU P 425
3. BUFFERBEFTITHE
MEERXLZRERSASLRANK, BR “—F—K” KRANEXEER, HEFHEEILE,
BRRRATTT, WRHAXEEFTER. RELZR

BEELTOPNFER, 46 E S RBEIUR, BN HEEE 6 XS iR e 25 K ks
CLRIRES. B TR A MR L SR THIE Seh sh AN 5 B 25 BN 56 T4 J5 T 1 A

2015 4E 3 H, EZF KR JCH. B MBE KA (HEshIt@ 2 2 BR Uil 21 iy
e P BRI EATAN), BERAR H  RCHEHT R AURR (1 DX AT AR B R 1) R RCE B R, TR S
W M FEWEEFCRAENE, BRLRz imairn FEBEPOERA. SRR SR O,
FTiE 2 G2 B A TE %O X7 BRI ERI . APEIX — S LB, B78E F R X EERT i =, 7E 2014 4F
FJEHE T IEL M M T O X @RI SER L) CHrBUk (2014) 66 5) Fl (& T-E]
RAHEBEF S 22 9 2 R DR AL O X AT AR (2014~2020) (F3EENY GErifck (2014) 112 5), 2
Y Y ZIE 7 =R, TR R GEE PR R I e R, e, 2015~2020
A, SHTER I DK E S A W@ T A B (S B . RS O R R e, bR B S e
s R R IR 55 G0 A s AR e I 1) R v 4 1 5K (Y B AR AR5 S B2t HARR A “ Kk
ORI MR « = —@iE” @#i; 2016 4, #FrmpinXit— e GhEdkeds
SUHZOX IR FEI . CELMZ 2R OX B =5 (2017—2019) IRBIS0HE& IL), $EH
TIFRE “HRAPL” R B tboh, BaEEE X EW PPP B, #E 2016 K H
B X RS PPP I H 4% %% 2,363 147t

TOCSIEIET AR, OB, RS IRIE; C SaH IR RAEN AU I TR KB A T
REAHADGAR R AR, “ TR0 ” BFEASEMRA TG, BRI O SRdO. TR L. BT RS O
PR DA TR X AR A O BRI DI G5 4IRS SN @A PO AT
HEIN T < it I T A5 RS Y 1 BRI L 3 O AN L BE R o A AR S X
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vt _E 3 s 1) S AR A R T AR 8 R X 2k SRUSAEARRIL S, SRTTHRTEE B XM
XHANIFBOK, TG 2 5F Kt IR BT IL A S it i, JEBHRIR S o dr il sy, Rtk
Rt lks IF AT ARSI B 2R B A S i sl B R X 20 DF A e« Rt It AN BRI A A, IR AR
RN R 2 i S v T ey O W R At I R B2 9

Ny BtRSFETED D

FHERBFANNBRARBAELESTHEE, SXEMEESWAREYERSFHRTRERER
=

2017 S5 AT SRYE /R EIA XBURT & B 27 TH R AT B30 34.10 A2 TT, b Ao 1 I ] e A1 3 Bt
BRF. PINEHGR. MR ERGR 5 FH, THAAT BN 34.10 {27t BEMRTH,
At B e T IR S A Bt < R B T T BB E I AF BBUS R 5 S I Bss A g, H, &
AT S E ARSI BOE I , A H S 85 39.00 1278, AL W7 Jo (5 1t .

®9: BEITH 2017 £ EAMFEYE B/RBARBFETHESFHR

HH W&

L BAK 0 EREAHREERERKERERGEE 0
RAT AR AETH 34.10 1278
153 75 WIKR 5 4F 1

AL IR LR EEEM T RA —E IR A s I H SO AR #E T2

Re Mg e A N
SRR & EZ N TR T B A E A7 BEUT 6155 5 F 2N G155 A &
ek I 5 M) 2
R HMBAZESAT, FeJa — IR B REA &5 AT
W2 2 g

FRIRIR: MBRAXMBITIRG, hEEERE

BB S RIE T, ASHITH 2067 58 44 kUi T BA L A H RO, ani Bk
PANIE= 0 w1 22 s SRR AN ) S e e S B S e L 2SR s s AR AN NS U e % B N o s NS W g
T B AN & SO 1R 55 4 B T30 B 05 o AT Lt A BB HH LSO 32 B T DX ek 3
P e T A B AN . B 2010 LR, ESAHGkH G — RAVRIBSECE, JUHZ “PRIGRLY”
BUE NS, SEEETSAE T, 20, 2010~2013 4EH75E HIA X L s Bk, Hibi ik
NI TR L b H LS5 0 AR B P T s 2014 4R, A[EARTIT I N EE AU, D =4 5 % 4 IRl R 22 1
TR T A R, S2Ubm, R E VA X b AR RSN . 3 R Ak TR
2015 47, KRR A X L H AR NMER S, E AR P RRIEE O, N K
Z /1. 2016 4, HraE AV X T IA R SRR T, A X P M R R AR A B SR T LT AR R
PR (B 5% 2015 454K 6.00 A1 10.80 NE 48 &0 RIS, IXIREALRCRAEE, & i 5 B S A i
4-0.30%, #% 2015 4T 0.70 /NF 43 sk SZULHN, 2016 AEAxIX LM iR R EN RS, A
it R TR BRI A BTUSCE s 2017 4F B4R, X s 5 B —E Mg, ik 2016 4EF
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China Bond Rating Co., Ltd. Hh 5 BUR & s 3515 F Rk

SO i, (LR SERTIRAREA o 170 R A2 0 LA A B o S K I 7 T 42
SO, I T 1A 550 T D S B TR IR T, S T 5 5 A B
S L T WIS T REPEA K. KNI, 373 VA X MO TR MPEALIAKE, 128U
U, GO RRE, N ARTEAR B 2015 EROHTHR £ KORBULRAE T 4 E P AT
299 NES A, RRBIH A DIREULKT B, Toh- A 64 -4 TR SO A B o
prit

% 10: 2010~2016 SFFTEBAX Tt IFHHKRER

2010 2011 2012 2013 2014 2015 2016
L kAR CED 8.30 16.07 22.75 23.24 17.32 12.25 12.18
b LR EAREE (%) 60.80 93.55 4157 2.16 -25.49 -28.83 -0.57
TR (127D 153.77 182.82 228.82 325.89 217.68 188.89 171.43
L LR EE (%) 116.50 18.90 25.16 4242 -33.20 -12.44 -9.24
T b Caelmd 18.52 11.38 10.06 14.02 12.57 15.42 14.08

BURRIR: RIS, PHRAEEE

F 11: 2011~2017 £ E¥FHEHARXBEM~HIHETER

HH 2011 2012 2013 2014 2015 2016 2017H1

B IT R AL (ALT0) 516.39 606.09 825.69  1,014.81 998.88 923.40 382.13
D= R AL G AE R (%) 49.00 17.40 36.20 22.90 -1.60 -7.60 14.60
o fEEHFEB (270 416.39 444.27 555.62 616.30 603.66 518.83 215.84
BT E (%) 48.40 6.70 25.10 10.90 -2.10 -14.10 11.70

B J@ 5 LR (5-FI7K) 2,983.06  2,823.65 3,729.87  3,561.09  2,99475 220557  1,085.32
55 T LA (%) 37.00 -5.10 32.10 -4.50 -15.90 -26.40 16.60
PR i B B (A2 70) 613.31 560.45 860.95 840.47 849.18 846.84 293.56
T m e B R AUEE (%) 25.90 -8.60 53.60 -2.40 1.00 -0.30 -13.90
o fEE#HEH (270 516.24 458.14 710.74 625.35 641.62 648.94 222.37
FEEHEIIEE (%) 23.97 -11.25 55.14 -12.01 2.60 1.10 -13.00

BRRIR: AFFAK, PHRAREE

AHARFF RIS, AT (10 A B 200 TF 4 A N IBURF 1 25 S O A 1) 1A L b e AL
RN o AT A AU LRI R R, 2010~2016 4F35 58 [ ¥4 X 4= X [ 4 4= i AL LR 2351
79 122.00 1¢.76 216.90 /470 218.20 1475 284.56 1470 279.53 147G 215.53 14761 225.89 47T, 14
Y AN 48.10%. 77.80%. 0.60%-. 30.41%. -1.78%. -22.90%F1 4.81%, *%p55ihi=nidzishiym, &
A LA PRGNS A BT sl (L 12), 2016 £ X 53 g R Rk %, Hilikig
EIEMFEES (HETHBUT LSS E RSN S H A R ARoN, i E 4%
JEFT M LA A RS2 - AL R 3R A L H AR ION , 2016 4FEIV T O A g [ A b fek P A
IEONBE K 4.81%); 2017 4 R X B AL 5 T HILRE, HRZRIHER A, T HRRE
82 Sy VA S BB IO AR B e i i S R s, T 2017 AR AR A X E A AR R BGH RO
FrEk. PRI RMEA R . IR LIBUMN G IRIERE, 2016 4F375E 5 A X BUN LR S IO
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2 HAT e X LB RE (41750 1278, &Em) 4 0.80 %, (07 &L Iifii 7 R 578 =4 K DA
b BB R DXBURT I JE RSN A7 EURT 053 25 K DR I 1 UL s INAS AL T 25 (R BB IR R
2016 “FHr o8 5 A X E A L AU RSO AR L G 2R AT R 6.62 1%, 42 X A L s AL L
NS AT T (0 B2 0 TR P P 8 o

#*& 12: 2010~2017 £ L3 FERBERIGREXER L MEAREILBN (Bi: 25T %)

i H 2010 2011 2012 2013 2014 2015 2016  2017H1

BUR PSSR 19270  320.00 32470 42630 426.13 333.04 33422  101.50
Hr: EA LA AR 122.00 21690 218.20 284.56 279.53 21553  225.89 81.84
[ G A B LR N T 4810  77.80 0.60 3041 -1.78  -22.90 4.81 10.70

FRBRIR: MERARMEBITRE, hHREFEEE

LEFTR, THEEGEE 2017 5 Nt BAEE /R B8 XBUF FIGRIFHIE RSN AAA,
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FRAE A G (O T54F 2015 “E b7 BUR & i K AT TAERE AT (M EE (2015) 85 %5), HurEL
IS APEPRER L N =FF, 53R N: AAA. AA. A. BBB. BB. B. CCC. CC. C.

Hrb, AAA T “—7 FF 53T RO, Ron G AR T A AA A B T “+7 84—
RS REATIOE, R 5 SR E i T BR T AR B A5 AT 5 35 LR

ERFTS FEHET

AAA LIS IIRE IR, FEAANZ AT LTI, B2 KSR
AA BAERFISSHIRE IR IR, ZAMATFIAE AR, HA KRR,

A BHERISREI R, B AT GBI, B2 KIS
BBB RIBf S5 RE T — B, RGBT MBI, L XU — it
BB LSS RIS, RAMGTI BRI, B2 A
B BRI 55 (K BE TR AR T R AF IO BF AT, 240 AR
ccc BHERFISHIRE IR AR T RAF I DRI, B2 KU s
cc EANREEHE RS
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“ China Bond Rating Co., Ltd. ﬂﬁﬁlﬁ?ﬁfﬁ#ﬁ)ﬂﬂzﬁ
MiE—:
T+ 1: RITH 2017 BEMFEE T RAGXBFETGS () SRMBER (8A: AT
FHHTHE TS \ :
i H & FR — Tii B BB AR BE B RIR
BT 34.10 39.00 A - H el F AL .
At 34.10 39.00 RPN =

BERIRIR: B EE TR BN XIMBUTPE0E, B F e

+® 2: PRITH 2017 FRAMFMBHEERABEXBAERGS (BER) MESER (B AxT)
(LIRS iA

[als,
BB TS ot
3 L T
A T %@%fbb 19.00 14.60
FiI TR0 2 7
A A [ -1 Hb s g
AR T AR TR 20.00 19.50 BB =
ol R
EEHTE R e
&t — 39.00 34.10
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Mt =:
FEEERBIRAXEFR,. MBHMGEEEE

AR EE 2014 4¢ 2015 4F 2016 4F
Ho[X A= r= il (26D 9,273.64 9,324.80 9,617.23
AR X A= 8l () 40,607 40,034 40,427
X AP SEBE KR (%) 10.00 8.80 7.60
Gl E P BER B (NS 1278) 9,744.68 10,729.32 9,983.86
MM EE LA (270 2,279.65 2,605.96 2,825.90
HH OB (3E0) 276.69 196.78 179.63
=R 16.6:42.4:41.0 16.7:38.2:45.1 12.7:30.0:57.3
FE—rol3ghnfE (2o 1,538.60 1,559.09 1,648.97
el (2o 3,927.82 3,564.99 3,585.22
Horb SIREL BT (2D ,3,078.97 2,500.10 2,440.94
F=roEimE (oo 3,797.68 4,200.72 4,383.04
FEAAENOSE T 2,298.47 2,360.00 2,390.08
AN ZBER (%) — 11.15 —
WEE R AR A (B 23,214 26,275 28,463
RN ERABI AT (OB 8,724 9,425 10,183
J& BTH PN A FE 4L 102.10 — 101.40
kA= T ks e g 96.20 — 94.50
kA =3 e A A 97.50 — 95.50
FUERRE (2o 15,055.39 17,123.95 18,747.64
BTG RE (LoD 11,671.39 13,041.00 14,552.71
A X —EAILTE N (28D 1,282.30 1,330.85 1,299.00
Hr: BN (2o 887.80 861.73 869.20
7 BUR — RN (28 — 580.00 815.00
X BN — R AT (%) 69.23 64.75 66.91
X — ALK ZE (%) 13.70 3.80 -2.40
XARF— B ALTERN (278 241.80 241.73 145.20
Hep: BN (2o 53.81 47.06 35.90
EXBUFHEESIN (278 426.13 333.04 334.22
2 XBUF RSN K R (%) -0.05 -21.85 0.35
7 BUR BTN (478 — 113.00 240.20
XA SN (128D 82.07 80.43 82.10
X ARG BUF IS IR (%) -5.95 4.00 -72.48
EXERERN (2 2,130.80 2,368.70 2,515.30
EXERRAZERN (it 1.78 2.10 3.10
X AR EHEGHEAREERN (278D 1.18 1.60 2.10
EXBUFf%S (275 2,658.70 2,633.40 2,836.90
Hr: XAFBFFHRS (2o 604.40 611.70 703.00
A XBUN A A THER 5% (470 1,072.50 1,051.00 —
Hr: XARHGBUN AR TERIFRS (2o 1,059.50 993.50 —
2= X BUN A e A& — BRI TR i %% (20 221.50 191.40 —
Horb: XAGEURF A RERIA— B RITHTRI65: (2o0) 221.50 50.90 —
EXBUFFS R (%) 57.10 — —

Hp: XAZGBHEE (%) — — —
e EXEBERASCH— B A LTS R Y
PORLRIR: BHrimdE TR HIRX 2014~2015 45 HEL; 2014~2016 SEH A R AR X B R A M2 KRS A 2014 4~2015 £ B
WK (KT 2016 4F H I X FEHAT R OLM 2017 4 F G X BRI ) 5 Hiol B8 XV BUT $ 1t
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T 5E BT BRI BOR @ B8/, BUR A BB BTTUERI 655

2. BB 1R B U DR AR BURT 00 $HOR ST 51 95 AT RT e 7R $H — 5 RO ST 5 55

3. HLRA 5548 R TT BUR S LT AU S O B BRI R AR, 26055 N IR EEIR G55, BUR SA 3 i 2 5 STE A it
%

4. BURHT REARTE — 52 R SUE I H AR SR 65 552 SR BN BT 65 20 S b Bl gl B A 28 T S lb A7 g 2 2 PR 000 H 26
&, AR B i, Aty BURRIBHHERINGIS . BUFAERE EXHZRAS ARBEGTHE, HEEA65 A L6
S5SNI, BN AT BE 7 ERH SR ST

5. Hr5EJE BURFEGR 55 AR B=IBUR 5 55+ BUR B 51 55 T 75 2 B0 Rl Al 3 800
6. BUN 55 R =BUT 1 55 R AV TT BUN 55 1 11*100%
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FRGHE S A IRSUE L (BUNRIAR “HisiE” ) KfE 2017 58 Lttgraisi &
IR BB X BUS &G A BO0N, X520 67 015 FPIRDUEEAT FF SR BRSO, FFARTETE L
F R SR TG DL o e & 15 H R ER A PP b i

AR B A R SR OGTE R PR I A5 F i, IR R B KR BB AT 1 M52 S PP (5 7315
M AL RAT 2 e IR BEBEAS 1 Al 232 P15 5 A2 mT RERE Wi 15 I <5 2 1) KSR AF
A PSR A I AT SO R AR VIR, B RS 5 2O S S T IR sy
5155 AT EARARE S BE A (0 E B BAITERE, PR SRR L TR AT A RO E R
B OLT, AN R A5 T A
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AR REER

() PRBEEEARTUE AR (LURRAR “H6isE" ) X 2017 55 futtr s
AEE R BA XBUF L U7 K45 T SR 0P ARTE I BGH . (SSTdy 2015 07 BUG &
Wi o7 AT TARRIEAD » LRSS FRT 2O IKEE, £S5 PSR R B 45 R 2
fitl b, AT PP R 2 D300 L b 22 96 4 i 1T 5 11

(=) FRBAG TP I 32 VF B35 SR U B P75 FXRE I R, JFAER
Xt How T LA I B

(=) HETBAERT S VP73 A5 FH XU R S W75 Sl ST R 457 8 45 X6 22 L e 5 2 B Tl ik
iz b, ZEHEAZR AT EMLRTINAT L 7). MBI, 6 IR0L. BUR B EIKP.
WX RS IABEVET . ANESCRFANAS L i 00 DR B Jt 558 IR 35 Jm 0 32 P07 A OR £23E
RESTMIZAE VPG, AR DS RPN 5 32 P2 A4S Al it o

PO g B2 A5 M AR AT PR i il A5 PP oR 2= 01 5 Vi A AT AR 2 1],
AFEART R VF R AL A IERISRERR AR A TR 1R 2 T B S K &
B[ PN A PP SR ERIRE P50t RO ST FIWT, Hh £53 B 45 4 78 20 BE ol DR IE P HE ROV A
TG VA AL, A IERREN, RS2V AT EARAHEARAE AT A NHIA =S
AR S W o

(1) ARG M THRRKESE, AR RERLE L. B,

() AR 5| AR OSSR 32 2R B 607 24T TR AL ATHE R, i hisifs
ToiEX Bl L BOR SR S e B 4 5T

(8D AR PR I VPZRT 5 1 28 B0E T A T B A5 A 0o v Bl X (NSRS
FIE RGO S5, SAEMRARZ DXIR VP AT 5 1R R 1F PP A RA B AT W L.
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