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Horr, e — A SETE RN [F] D 2K 1.2%, Hy— A SETEIRN (KD HAEHEK 7.4%. [H
I, BURMERE GOt Lt kO o Lo s, IR ANEOR . 2014~2016 4, HA LA AL ik
W N3 4.05 JiAZ 75 3.08 JiAC TG 3.75 J34Z 7T, $&i# 5359 5.74%. -21.40%7F1 15.10%. FIHE,
BTSRRI, PR RS, LI E AR T AE X, KA, BE%& 2013 ELLRIR
GRS 5 N VBB 8 WTH,  ASRER E G5 75 R B TRR e, Ll b T 3 i e 35k AN v e
e H ARSNGB IR . T X3 U R R AK S — I BURON S5 AFAE 22 57, AN TR HAL X 28 350 R0V B
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2015 4 9 A, HIRAE O SCHoH s TAE S WAHTT, KR E4ey Ui sitt 2 F0E Mk
AL, ISRN CHRSEIE . NSRSl At &0 JE, 2016 4RUL75. R, dbat. LisE 7 METH
R s sl “ ML o3R8 AR, WA E IR X IR FL R 35.5 (4T FURT . 2016 4 r St sl (1 45 4% S AT
TIFEHE—B IR, 4 X N33 A8 A4 11,000 Jo/NY, i T4 14 3,000~4,000 Jo/ A )1
KV BRI SRR SR AR K

MARRKSENRT, HSBPOE RN “ LR ATz L X ", RKETHERLE. K=MasrkE
Mk =MATrEIRAL. b B2 ) = 2% M R R R 58 SR s i . R . RN EEE v
BRI R HERE . R T Ik, 2P B EARA R L, Fradsa T, b, B = RIEESITAL
AP R 2 % Bl () B T i MR AL, IR B8 1R BAE “ L2 2 BRERUF i I D IX 7 BRI AL, A5 BIX — A%
WS TEAL, HTERAE AR R I R P AR ST B 5 2 I BUOR AT B 83 K o

=\ WX&EFEHath
1. @FMEMEFLEN
MEBERKEEE, BRZTAM. XAS. BRFRETEm LSS ERERHE, SFEERGHR T,
BNESTL2ERHKE; E, FHEAVEHAIRAR, B=LERSRAEDEFEZRODETENE,
RigZF2M “EhisRa, BhEEF” s

s AR EE . ARRBRIR T, DXISARAR AR o P AL X AR AR S AR 1L =5 2 — o KBRIR T
T, B = KBRS . SKRIEEE, Hauk)Iik 1.86 sk, MER 24 Ji2Fir AR, H4aEK
JWTHARI 42%. B 7= SRU5 70, Hrams F=Aids4. Rk, JERRTST I, Har ORI =ik 138 #i,
A E ORI R 80%, Mo 9 AR EAEE AL, 32 MR X EAL, AR E 208.6
e, 5 ARG AR 300%; RARARIEEN 10.3 JHL ik, di4a R BRI BEER
34%, B TUINBHIEE 2.19 JIACHE, 5 E SR SR 40%LL b

MEGFRBKRE, FEBA TR, RO h a2 X AU K £ 7). 2016 FH5E
SN IX AR EE 9,617.23 1200, SR EMETILHAE 2 b, I AN X A SE I 40,000
TG, 1EAER FATBOAAL AL T ik T 2017 4F BB, A X SEEUIX AR il 4,362.98 1276, 47
TR, 2016 54 X e e[ e B r= #e vt ORE A 9,983.86 1470, JEPEALTLIAA S 2 s Hras i i fb i
MR — %, 2016 ESZILAL S % 5 B B 2,825.90 1270 (EAR S TARIMHFLX A7, 4xX X4
A G FARHIERR, 2016 4ES2HLE 1145 179.63 122678, WAMNA B ETEIL LA 2 fi.

12016 4FprEYEE R EIA X FER ME OGN COBUE (GRRRsr AR 77 i B F KD, Hih 2016 SEARHTIEA D SRR,
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F+4: 2016 FHAILCTHEFEITER (BA: 2T, ZRT. %)

FEHX  MXAFEE  SFFEKE ERESRE RERS) HSHEBRRTESHM HHDEH

v 19,165.39 7.6 20,474.85 7,302.57 299.19
g 9,617.23 7.6 9,983.86 2,825.90 179.63
HM 7,152.04 7.6 9,534.10 3,184.39 68.75
TE 3,150.06 8.1 3,709.04 850.10 32.73
Tl 2,572.49 8.0 3,455.51 767.30 15.25

FRSRIR: AILAE 2016 FERZSFSHSKRGIT AR, hHEFEEE

F+5: 2014~2017 E ¥ FEHBEFEZFNHSLRIEHE (B 27T, T ZET. %)

2017 £ L34
i B AR

R TR TR AET
H X AR = A 9,273.64 10.0 | 9,324.80 9,617.23 4,362.98
NS5 Hh X AR = RE 40,607 8.4 40,034 6.6 | 40427 5.3 — —
FR LA b T3 oA 3,078.97 — | 2,500.10 52 | 2,440.94 3.7 | 1,409.59 5.9
ZIRFERZE 16.6:42.4:41.0 16.7:38.2:45.1 12.7:30.0:57.3 6.2:38.5:55.3
] & BE AR B O E R | 9,744.68 25.2 | 10,729.32 10.1 | 9,983.86 -6.9 | 453047 | 24.60
T T E R 2,279.65 118 = 2,605.96 7.0 282590 84  1,386.82 7.0
B R 276.69 0.4 196.78 -28.9 179.63 -8.7 90.48 | 34.00
TR 15,055.39 6.9 | 17,123.95 10.9 | 18,747.64 9.5 | 19,889.60 9.5
IR AR AR 11,671.39 18.6 | 13,041.00 11.7 | 14,552.71 11.6 | 15,706.30 10.7
AR R AR RSO 23,214 10.1 26,275 12.6 28,463 6.8 — —
TR i AR RSN 8,724 11.2 9,425 7.4 10,183 6.7 — —
WAL 46.07 47.23 48.35 —

BRI : FEBGIT R, PREEEE

MAGIGHEKRE, 26T B FRPPRBOR ORI DGR MR 3, =7 WIRH a5 R FF
B R, 2011~2015 4F 4 X HL X A 77 SVE AR HIL 10.75%, (HZE5FPN W7 G4
G IBAL G SRR W, TR IR A SR R AR, 2016 EEXAFTHIHEA 7.6%,
B 2015 FHE— BT L2 AN E L HE T AR 2017 4 EAPAEEXATHEN 7.2%, FF&aF
ST T%LL ERTU, XIMEH AT R RFE S X (A, A T0RE, 2011~2015 454 X[ 5 0 4 ot
FIIHEK 26.74%, HEIKIETEER, 2016 F2 17 TUHA RO E AR 5= Re L& FRIX
GRZMERRIE K BT B S BORIR R, Tolk, ROE . Jy =25 = KA i Rra it g, XK=
71, WE BB oA S, 2017 4F BARAE, RXEDE R RITHIR, FEHIE KL 24.60%,
IR B S s BraE Ao o AR DA A2 ) 2015 AR KR R IEJE, T 2016 4R[SR A, H
2017 4F FPRARERITE R 7.0%, [XIGH R TTIATHIRE — R LA KZ 3R, LA 5
FUBLRFS48 00, 2015 4 X3k R BUR IR 4R 28.90%, (HAZ2E T “—Hi—% " Bmg ik DR A 2L
A%, 2016 FEFTsRIE H 1 51 ) sl R E AT PO 7S, 28 2017 4F b 4 D Y 111 S A0 T K =] 7 52
34%, XtAHMA G RAF
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MGG EERIRT, T RFTERE G 45 AL, ==k E il i 2010 4E1F) 19.8:47.7:32.5 1 %h
2016 Ff 12.7:30.0:57.3, EF— MRS ol OB ET A, 36 =l 5 OZ iR T, H AT R K
T ARG SCRE P AT AR IR S5 M 25 e J 77 b 254

MECHEF=MVE , VR A RARA BR N E BT RA , H AT 8 SO I BB IR ol =,
FEAFE A RN TR I TR RAZIRREIN T s AT A 7 R RO A2 SR B A
il S G A O BB SR Tk R FFRAGEE S, 2015 4F Bk AR X L T
b3 IME b PR F) 71.79%. [T, ERERAE AR KA, BLARAEAE N AE YA S b
SR FEE 2z —, I HT AR X IR AL R« N TR 35 DA e rp g e R e, KT R R 4IRS, 2015
A X G GUIRENE TV IGIMERL 2014 FFIGK 2.77 14

3: 2015 SEHEEAMRLA_E TS hME IR

£l R ARSI
Foll, 22.91%

L, 28.21%
Hf ~

BT RAN e
Ak, 4.94%

AWML, MR
FAZIRRI T

BEEBIaHER Mk, 18.83%
FRAER T,
5.67% N
T iy, AN
) A R AR,
12.65%

6.79%

BURDRIR: MEBUVMEUTRME, PHREGEE

MEE =PRI AR R A = P bR AR 2016 4F i EE = P L infe 5 GDP ELE# N 57.3%,
B 2015 fEFRTF 12.2 A S L WA T TTIRA S04 58.9%, MONHA XSG £ R, 1
i, Rl RFEREROR R, R B A Sk RS A 2016 45K, R4 X SR A R A7
FCORB TN 18,747.64 AL ICH 14,552.71 1270, 73 73)%L 2015 “EHE K 9.5%M 11.6%: H 2015 EHT iR
WD NTACHUBELASK, 2016 48T s ik sy g, P e [ b1 Kad@ 20%.

ML SESIIRE, BEALTTRIE, B —MEABERTES ek, HPEEa ae)s.
FTERAEIR . AR E . TR R SRR TR B A A AR 34 5 Y, B S 4 S iR BRI
ORISR AT AN S A WG58, FEREESL. RSl BRI R AP B g g e 2
AT AL 58 4 ST B

MFEAE AN AFE SR, 2016 £F4x X3k R A/GDP AT LS AH/GDP 4371 12.35%F1 10.94%,
SRR TR Y ER S R AR R P A

2¢ REREFEKED
EIER “LPAZBRFHEROX”, RREFTRER, BHEREFUMMPFRHOERSERNES;
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IR X REAHEEE, REFLFA. LR EFAR. AP FBRRES, KBEFEERRF
ERRBIRIEK

MIXIEECRI A ERE, KFPN “HES”7 WA T, HBminast i Kol B 255
R AT A =BT AR B, AR IR X A5 “Farthdr. RRhE R KRR,
FERBUMARGE & COCT RN AT AT M 45f TAER L) Girdrk (2015) 13 5) JdL
TR RTT R CORTHUT M AT &5 TAEMEF PR e B R R L) GErdedpr (2016) 7 5). (KT
LT 2 T 2855 AR HERE 22 5 e 8 R e 1) 3 DL FRD 52t 9 i ) 58 S, o 5 22 TR i, AN K AR R
RS = RE . BRARAIEE AR R RS R e 5 2 IRERE R T, iR X S5t b K.

DX 3 s AR 7o Ml R RN £ R, T A A A SRR UK &, IR 4298 2 B A R %0
DXEEBE, MRASIEARA . BRI SUIORHEL BRyr Igs . IXIgPE4ml “ FoRrh0” A <A Rk H =
WAERIX” @i, (Rt ENEFERA RS BRSSO E . TREME, @49 Bast
WX, B ITE A T A AN U LR G AEHTRE JR . 2016 AERrsBdE 5 /R B IX RSkt & Chrssa
WL 2GR0 X 0 HE 50 L) GBI 38 22 48 2 8571 1O [X R 1B =4 (2017~2019 )7 3h 52 it 5% 1LY,
FElge “ Tk @i, DAHEBSOERAT O@BONRBEE, MIRAR . ik, RAUFIE ML E%K,
B F B TE R W R RN 520k 250 1 ) E B2 S i il s N Dk S O 1, H T
HERE S B AT EBRREHEX . HRRPEFEAT 0@, @A E/RRIE TR XSO 6 Ik
HEBEX IR0y SURE O MEST RS 0@, EahERRERT S, s 8 2 E KA
. BHE S BE . RIS S S AR, INsRERyT Eab it v, oKE bR E N EIT AR, RS
G, PRI RS P R DT, BrER =T RERRIERH, Rk, BRI e
[ 5% R I ARE I A AREA T b 7 ORI A A i R e i, < R 2R T R 7 Bt 5 VR
EORIEITE” R, S BIREIR T R KITR YIS IR ARRRR AR AR N Lk
BB R SRR R, IARHEERT Y Tk Ak, RESHEE IR M T . InEREE R &,
2016 4F 6 H, HTEREUG KA (PIESIE 2025 BERATEIT R, KNBRE B <. AKX\l 2
Rl on TR, 4t AN B, 10 AR IA), 2% 7 SE IR E L B X 1 s H Am o BEARCRE,
TR R S DX L AR R R, AR, KR BT RSB, WO SR T AS EHiEE
DF R SRR R BRI R R, AR TR AR B AR IR, IR A SR IR L R, STt
XN REAMFFBOKE, (EER AT KR .

MEGHKEZORE, il & PG K 32 SO 55 7~ 5080 JOH g, Horh, 2014 R4 X
TERAH, A AT, RS B 14059 15 GDP ) 89.31%. 54.18%7#1-43.50%. MIEH 45HIKE
FE LR IR 2220 2 R 50 BN D I BUR 218 T, BERHBMEFE BT AT 2 “ AR 7 (M 2T Horh,
2016 “FHr 88 50 AL AR R B 3,814.72 1475, 54 X [ 58 BT R BT L HL Ik 38.20%. MIH PERE, 1E
2 U E 5 B TREMSEEHES) T, IR 2 R RIS R KA, BRI AL/ AR5, 2016 4F
W R R AT SCRCHON 28,463 TG, i 2015 4F A LI 6.80%, A4 fE AT SCACURN 10,183 JT, K

2o RIACHGE TR ISR AKX BEA. BAGT. WEMIX . PR, BARGEL Rl ddk
Foy RHUBER . BrREIERE S . AL T gV AR R AR\ AR E AL R G
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2015 fFHEK 6.70%, FEIRBAAAS i R SCRCINIE K 3 T, X R R, Bk Aok
Dok PR FFARE I K AES . MIANE G KRG, T AKEEHR “ L2 Babrmiz O X 7 didfEit, Bkt
TIN5 55 v S AN BRI A5 X R B2 S AR, kB2 B A SR A (e SR B I R mh A O B AR

M. #b75BAFMBSE S
1. MBI SEFILEH
FE—RALTEBNBRZRFE TR, BPREBEBAT XIS 0T EAEIER, BEMB
WAFURRF IS, AR HAERX; KREZmTXHEFIEKMERAANDZR, FMEVBUAN
BREEK

A FETREUIN G R TE , 2014~2016 437 48— A FETE YN 73950 1,282.30 127 1,330.85
{¢.7CRT 1,298.95 14,70, 3G HIN 13.70% 3.80%F1-2.40%, HIFF FIEEH, Hp, 2016 F25W
CEURTRERREN, B aRAL G SR A AT SR S FIEAT M= Re I ), 4 X b i 3ok 48
[, T2 8 SO BRI, XA S K B R I AR AT (2014~2016 453 J1A 7.44%. -2.94%
H10.84%); M4l 2016 FF9 K 18 WUATEF VL RAETEHE, X AR A K 8.40%, % kL EHER
SN, X RAFETE T 2016 FFEE MUK 2017 48 BPAR, S2Hram e Bt g . xab
RO T3 3 S DL AR — B %72 CGRIED A RIS RIZET 3.32 fihish, &X—KA
LTI L 2016 4 KIS 21.20 N 73 s & 29.40% . M — AT WA RS, #
8 A LTSN LA A 3, 2014~2016 AEBSCINTE — LA JE TSRO b 47 EE 43 30K 69.23%
64.75%71 66.91%; 2017 4F E4F, AERIIMANGURZETH T, BN S HERE % 60.92%, HAEAE, HiaE
— A FETRE RN E AT B

MIEFRE VNN R, 7 B P A5 44 [ 5 G — 22 4 L ORI 45 D e R it R i PRuige [ 45 55 8 K 34T
RS T T KIICRE, 5 =44 ORI I T B ST R RPER PO I, SEBEE RN (— R
ANSEHED 4393108 2,130.80 1470 2,368.70 120 A1 2,515.35 12,70, 4383k 9.30%, RN/ —/E
AFEFWN R LB IR T GIE = 4E50 58 1.67 £%. 1.78 fi5F1 1.94 %), P JeFE R MRN8 51 A B
W TR K

MBURFHEFE G UK, HTSBEUR TSRS SN /N, X X W 77 A TTERE AR, 2014~2016 -4
X BRSO 530 426.13 {0 333.04 12 70H0 334.22 4476, v, A LA FHALH LR 53
W24 279.53 1270 215.53 12761 225.86 1276, 2016 £E45[X [H A -l FAL LN 2015 4RI A5 1
K 4.81%, {HH3# 2016 4F 55 M= s i SREFREL NI, A0 5 i SRR SRk 4% 2017 4
ERpAE A X AT S T I SRR IR, 1 X [ A A AR N R B> 12.40%. AR, FEH
SN 5 b= T 37 VR 4% DL S b DX T 55 75 SRR S 55 AR IR AR I B S 1S 5N, R M= Tl 3 A
T AT REtE AR, X g RSN B /NI R ¥

¥ 2016 “FEHT5E H A X W BUT EA A AU RN (225.86 1270) S5 E IR 4 BRI (17143 1200) 17
HER, TERRATHRIUTORAR, BRI 4 E 3 L ESNBOA 24084 [ &1 SEFREON 307 B P 1) £t L LR
NE T A GRS A A A A At A RN SO 24 A T 5 M AT K R L RN R
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MNIIM TIIFHERT, 328 TR VRN UK, Brsl A3 ) Ak s, o 2015 4R 3758
NI — A ST YN 18,099.39 Jo/ N*, WA i 4= [ #14) 11,073.36 J0/ A /KT, A3 7530
B K o KR, SZHTSREE T R WS TN 72 I U T 3], 4 X — R A FE TR N S s AT 6 BT i
{H 25 BT SREBUIA R RIS M SRR, A SR Hh SOl 4 S K 6! BT SR 0 WP B RE, T4 X R RN EEAS
Wiy K, S H I B RF S K

#+z 6: 2014~2016 FFHE L XX AL M BUINIERF 2017 EMBREIFR (BAAL: 27T)

AT 1,282.30 241.80 | 1,330.85 24173 | 1,298.95 14519 | 1,363.90 105.00
Hrr Bt 887.80 53.81 861.73 47.06 869.18 35.95 877.40 38.20
5 BUN — R BRI — — 580.00 580.00 815.00 815.00 — —
BURFHEEE SN 426.13 82.07 333.04 80.43 334.22 82.06 342.20 78.90
Hep: HE LR 279.53 2.58 215.53 3.70 225.86 0.00 235.00 0.00
Hi 5 UM & TR = — 113.00 113.00 240.20 240.20 — —
AL ON 2,130.80 | 2,065.00 | 2,368.70 | 2,368.70 | 2,515.35 | 2,515.35 | 1,770.90 | 1,770.90
EHTAZEWN 1.78 1.18 2.10 1.60 3.88 2.18 4.80 1.60
ARBRE: FE4E/REAX 2014~2016 EMBORE R, HEMETIEE, PRAEEE

2, MBI

TR AATEXHFEURERTHAE, BLEAMRES

VA IS S 7 T 04 SR — e A S T4 St 8 S e DU K34, 2014~2016 413856 43 5l 2 8.30%
14.70%A01 8.90%, 4=[X /A LSS M A Priesl), 2017 4F —Z= 4 X — Mo JE TR S H 55 ]
FHE 12.7%. ST, HriE R AR SO RS N E, “TZ0” #h, SXRAR
T A HTE 70%0L |, 2016 AEASEIABG H H RAERSCH S i — P IR A& 74.7%, Hoh, WMBUHT
5RAHBMKIRMKES . el BT LE. #E. RESuuiEE 2 H A58 712,50
{¢.76. 49450 127G 255.00 1470 673.80 14T 43.50 1470, 4l LG K 17.70%. 33.00%. 4.50%.
4.00%F1 4.400%. [FIRF, FrEBATEE S0 5 HLBUK, 2016 A X — R A LIRS AIA I 2 43 H 43 il
oM 392.10 {Z.JGH1 300.50 1275, e A4 K 7.01%F1 19.27%, 7F— LA ST 2 v 5 L4351 h 9.63%
1 6.62%, 5 2015 AFEEAKET . BARE, HioE— M A LIRS H FATEE s B HVEAR, RAESCH
b EEA BT

3. BIFFR A BT~
MEETRABRAMBHERE~N LT ARARK, TARBRRSELMAERL—ERDESFF
WRIEAH VB VA, H AT IT BURG AT LUK AT BB AT B AL A 587 BB, 77 5%

*ONFTELHE RIS BE RS, AR RS9 TR X — e A SR TSN R N A SE TSN RS RN s [, ZE5E
I HNRR T B B i B A
® ARSI TR N AL BUON TR 43 RS TN, 8 TR NBURFHERE SN 43

[ 10 | 2017 LESE AT A E /R H I8 X BUF— R 15 TR
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PERIHHRAE RS = AT AR B, DA FLiRi s it . BT BEEURF B L 10 BRI B 28 (0 AT B RVE, Bl
T EERECH SREUR T & i E G Al A E e A 7 AR L .

B E A KA A E R A S RS A S S AT =R, ST
ta)E Tl ERD BRTHMTEAR . Hramaedd (ERD BIRIFTEAR. vtk E (EHRD GRITE
AFEX MR E A k. #E 2016 4FK, B s X EA K&IEA A8 57~ 10,396.23 1275, [
U3 22.50%, 4= [X [EA B EA A B 77 el B e X T34, TRV 55 7 RS IA 3,688.16 12T, 1]
FLHEK: 28.80%, 2016 4FSELFIE 40 88.16 1276, [FILLIEK: 32.00%.

FEA LT A R AT T, 3758 % SOBUR 8 I Bk A i, VR s N BT AR 3E 21 K,
Sk EL A5 R 6 3 B 4 K R IR, R A A R 2017 4 9 H 12 HAT 30 32 5 H IR S,
bk 19 K EH AR LT{E N 1,834.88 1270, KA AR R LLGITHE, FrsdBuT (BiEBRRXA
ZORHNTTBUR) FE BT A RN 544.77 1270; WOEEEAZ ETARIRE, HBEZEZRIEN
BRI Bl AR 2 P4 THIERHE SO L 4 K (R A1 B AT =R e
W4, %08 2017 £ 9 A 12 HEEEMIE, B Eii AR ETEN 432.77 1270, UK B4R
FERCELBITHET, WAL BUNFREA BT A R AT E297 100.33 4470, B SBBURN A BOR U 1 H A
B AASHLRE 71 i) B AR R, ARSI A AR A — e R A M SR

4. BTSSR AEGIRIR

MESXBAFRESAER), BRFEBEIEFELF, REEBFRSRE, RISERRK; £XBHRTEH
FEESHTHMT . BEAR, REFEREEANES, BBFRESETERATHEER. REEF
REREEE, MRFSREEERYT, BRFHRSHENS, BERSAKRE

5 BRAUT T, AR BEB A CHE , 7 BUR G655 52T IRAE B, HrsEdlss 7 HAllE 2016 K
12017 FEAR M T BURHR 55 R, B 2017 4R, X BUMN G5 IRATN 3,613.70 1470, % 2016 4K
WK 14.70%, FHorb— R 55 B AN 2,841.36 1270, LIS FRAN 772.34 {470 2017 4, TS A% HE i 98
BHARHE 856 1470 FHbFEREE 463 1470, 40 HI%K 2016 49K 13.8%F1 52.3%.

{5155 AT I, AU 2016 FK, BraBBUN 155 R4 2,836.92 147G, % 2015 FF ARG K 7.73%. M,
— A %5 2,179.65 1270, % 2015 EARMK 11.90%, KI5 657.27 1270, % 2015 4 KBS 4 4.11%,
b DX UG A5 45 MU BB AR BT3GBS TG, B85 BT RN, HOm AR B B 57 55 IR A 5134,
2 X BURF AT 153 954 1,104.50 4270, %% 2015 “FARHIK 11.10%., BEASKE, BrsdBum fin 5 Mg, H
57 55 1 AR BT

0

0

R7: FREXMXARGESZRGER (BAL: Z5T)

BUR R 45 FR %0 3,150.70 799.40 3,613.70 —
oA, —Mfii 55 BRA 2,406.00 798.90 2,841.36 —
L I3 45 PR A 744.70 0.50 772.34 —

FRIRIR: MEMEBTRG, hHREEEE
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*8: MEEXMEXARHEHZKRGIRER (B 1Z25T)

2K | EAg | 4K XEZ |

BUR 5 2,658.70 604.40 2,633.41 611.70 2,836.92 703.00
b — RS 1,970.00 603.90 1,947.94 611.40 2,179.65 703.00

LI 688.70 0.50 685.46 0.30 657.27 0.00
BUN A 57 5% 1,294.00 1,266.80 1,242.40 1,044.40 1,104.50 969.80

FRIRIR: EMEBTRRM, hEEEE

NEHE, BAE 2016 FAFIRBUMN G5, FIEXARREBURFGRS% 5L 25%; MM A%, B4
% e % K4y 519 810.50 127G 1,295.80 1270 27.6 1275, &tk i HEZ 75%, B sBBUR %% 1 E AR
THMITT . 2.

MRS, #2 2016 4FA, FMBUFHLC, ME-FE AR BEHE ML CREREETFE)
TS BT 2 EBUR 55 R85 3l 2,171.20 1276 495.60 1270 76.30 12 JGH1 45.90 1276, 5 L4l
N 76.53%. 17.47%. 2.69%7F1 1.62%, BURNMLIK S fliBE -1 & 2 w44 il B SRBUM 153 55 B T 2L 1) 2845 T4k .

M55 B G B, B R T BUR 3155 R B T ah v g v, PR 2016 4R K T BUE Al Bt
B ORBEIEAE 55 S AR MOKA TR O BUR 5195 R #7093 79 1,037.40 4127t 550.40 127t 259.90 12
T, EEURR S S HE 2 BN 36.57%. 19.40%F1 9.16%, R T KEMLR %™, KEHALE WA AE
NEEGRIR, 1E— R ORBEAR DGR 55 L

MBI ERNRKE, RAT6TR BATOER BER R RATR . RERAT SR LR il 5% S e DY 5T 55 5
U155 B 2RI, AU 2016 FFARHAT5 /A7) 04 2,158.40 147t 394.10 127t 150.00 147G 47.30
250 % 38.60 1270, TEBUMfRSSH sy 5108 76.08%. 13.89%. 5.29%-. 1.68% K% 1.36%; M2
BREEHIRTE, BB 55 MR A T, 2017~2019 48 17 5573 )4 402.30 1278 332.70 1276
F139350 1276, HHA 5N 14.18%. 11.73%41 13.87%, AFELEfRSEF RIS .

MOEHAf 55 2% R E, #A 2016 FFABBBUR T % (B2 AT RATZRIUE S id #1657 %) ira i it
%% 6.50%, BUMBA i 558 1% 7.10%, S8 2015 SEA BT NI, (B0 E T K.

MA XA 55 TAHR T, #2013 4F 6 H AHTSREBUM 5155 % 57.72%, 18T [E FrE 4 (90~150%)
FA B E 1555 2% 100001 2k 2016 4F EAR BT AR5 55 MUBEAK 2015 4R B, (R f b
B, [FR, TEXIRE G KA E R B SCRE T, 2R BURNFSEK, #% 2016 AR FraEEUr
P45 5 2016 4F 4 X BURLE & W I ELE 20 0.8 15°,  Hrm ik i 55 R T 4% .

B, BRFFEEKTESH
1. BFHMERERE
MR ATEFE S REN RSB, MERGSESRENEEYE ST TR

® BEACBURF M 55=R & 2016 4K 42 X BURF 15 55 R A+ BUH 555 RE*50%, 54 W H=— LA SETE O+ BUR M5 41
NARERE PN+ A AL E U .
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1998 4F 4 H, IMF KA 1 (0% A0 BB SRz B B RAF <3 ) CBATR AR s3I0, <3 0 55— Ui
LT N LA B 3 PR 1 — R S R ELAR S 75 vk, S AR SE K SR |, 2007 4F IMF SCRAR T (I
BOZHAREFM) (LUREIRR “FM 7. PEEEESH IMF SFUFIF MR L, ARE [ 5 B oF
PR IEEL T, HE T BB A R, FEARBUR TIERE . St AR, St E%s. BUfm
SR IR . BURF— AL RGER . BUMERSHEE . BURIA B TR S« BUR5 25 20
S5 DB R 1) e BN J

B 25515 B I e G LR G, I8 B8 S0 R ik T 3R 1999~2015 4 47 98 41 14 4
1997~2016 5 5l [E [ & 5 flt 2 KRG AR (5T 2016 4F A X B R& G Akt 2 KR - RIHUT 15
Bl 2017 4F FA X E REVEF L2 R BRI R RS ) LLJ 2017 4F H BE&Grig T4 . Bk b, Hr
BB THE BARER BN K A e 4

MBS B A S SRS, W H 5 BUT M5 T3 73 2004~2016 4F V6 X TR AT 15 AR 5
2014 4 J¢ 2015 fEJE X AL — A ILTEIRN S IE R . BUFHEE SRS AR, B BRAZE
TR S H PSR, 2015 4F 4 X U OIS N TR A7 38 DL K% 2016 4 4 H TR K A O S 1 0L, 2014 4R,
AR Fr o T o A o) 5o 1) EL A0 T RAE U B U BT B DR R 4 T 4 XORI YR X AR g — e a3
TSRS BURFIESE G IS S RN RS MNP

MR % A GG, 2014 45, Bissdi v TR T CRrisdi B /R I8 XBURF R 55 3 THE 5D
(2014 4F35 1 5) (LURfARR “Hitgsm™), sitgs A T 2013 4F 6 HIR A X BUR G555, IF
VLHA TR 2012 4FK J 2013 4 6 AR, A XIBUNTEGE 57 IR . 2810, 280 4okl 25
R SR B AER SR, 2015 4 12 A, FEAEE RARKE T B ARRRASHLER
SR RS UA LT CEYA XN RBUR G T35 7 1 2015 4F [ YA X 0 7 BUR T 55 BRAUITIER ), FEif
SE T 2015 4F H IR X O BURF 3025 IRA, HHEONEIE 58 7 50 T REURFMR S5 BR AT [FIRHARE (I
SRS O T 0] 1 7 U5 45 54T BR A B A S it 2 L) (W 9i[2015]225 5, SBisEBUM T~ 2016 4F 4 H A
T L E I 2016 A HTSEBUM 151 55 B AT R HCAE DX AR ZORT LM T BUR A 23 O A 0L, 4 AR A
JFBUR RS BRAIIX 2 —, R EIR X EEE T3 2016 4E AR 4 X BUR 6 55 8 L At il . B dAok
G, BRIV BUN G 5515 BAR R I R 5 58 & A TR T

2. WA BRFRGKRFT. MBS EE

MEBMEIEAMEFHSBRETLE, VBHNGESERFHEZSAE, XEMALaBERD, B
& S bl ke

MIEVEIKTRE, B Z E MRS A TG . MR b e (G T THEsk ke B T8
K geE ) FEBXEZ OCTATMEERRA M sLaHm = L), ¥ A RBUGT 2015
6 HRAN T (AT AEAT BUIN PR Bei206 BUR B KA 55 St 22 41 (2015—2020)), Hulid 524748
— AT 5o TS EAR S A R I, ANERAGAT BUE BRI SO L H e B R RO & RV AT B
178 MRS SR SR AT BORU ) B RN 58 3 (VA T B GUR R Ak i) 7S A 5 THIEEAT T 2R,
SRR SRR B T ROE T ). IR, RTEE) TR CUTRME. BRAE. BRO” WEF), 220 /I

2017 SEHEARH WY /R B8 KBUF —BURFRE TR



PR AR AR MR — R P 2R

China Bond Rating Co., Ltd.

PHRTHS NEZE R, USSR B R i, e e ki A,

MBS R R BT SRIBURT S it 75 BURF I BUE B N 5635 . 7ETUEL T EL 7 T, 73R BUT
T 2011 SE R A T (R T BN < si4EE /R 6 X WV BGE H S0 & BB AT 78325 138 ) GRT I 7 (2011)
307 ), WWEGUSEHHMTE L, HMVEIABOL SR 2016 45 7 H, HEEENE (RAHEREHIEIX
T TAEZ) CHrAml (2016) 82 5), BIMIVEsk (T HE—BHEM B XA A TAERE W) G
IR (2016) 29 5), $eE— B KIE A TG 4 A AE . BE A7, B8 AFFER
HALATEHUS], SRR TR AT s . e, ARk, SESR TR A W B . B A EE T,
PR TR T (RTEVR<EBX ARG B S I AHEE RS TE M) GRIMEE (2014) 6 5). (T
K< X W B 5 S BT A>Ty G (2016) 96 5) BAK (LT ENR<E AKX
B fi FH PRI S ot B g MA@ A CErU il (2016) 113 5D, DUIISRM BOss A A E .,
PATHERE . DISei i B 4 A P A, SEB I BB 8 AT IR ER I, Se 35 0P IBUHE S LA
FOSCEFE 7T, BT EREURT 2004 AFENA 1 CRrss4EE /R H A XN RBUR 5% T-3E— 25 5835 43 Bl il I B
PRHIIE DY CHBUR (2004) 76 5 FIAEUT 2008 4EEIAK ) (3T B R ERL > S AMER R A GBr
WAk (2008) 54 5) HE—GHiE T HIA X AL L M T BB B R, 56385 50 B 0 BUE B
2016 4 8 1B SR BURT E[ R (O T — D (MU BT Rt A0 S5 D0 BRI AH 5% T A P03 ) GRTBUp % (2016)
122 %5, ATEEEMMGE, EEEEZE, RE S, SR pi s S B

MBURF 5 & FRHBIRE KRG, NINSRBUR PGS, 2014 45, MRS T g [ 45 e 5 T i dth 77
MG B HAER, HERE G T COCT sk B X 7 BUR MG B EL R L) CHriR (2014) 82
5, WBUMPESG S B T RO AT IRE,  BERXBUR 55 SEATRUBRHL 774 IR BUR 28 5172
Fe AN BE 4 i fRBUR 55 55 T TR N A IX TS B, (RIS, 0 DLAEAE G SLIBUR 1 5 55 IR T
A TENLE] . LS KU RS EALEISE T T T RO RLE . 2016 4F 2 A TSR BT TR
CE VA X b7 BUR 3 55 APPSR U A7 /0920 GBIl (2016) 8 5, FLAARTESE 1B sl Hh 7 BUR 5
55 R TRV FH L s (71, B BRI EUT N R A IR X T BUR M6 515 B A TFEAT IMNE) CHiv il (2016)
75, NBURPERI S AL WA J7 R ST THEAT 172K, XA B THE R ss BUM 14 it
S BV . AR IREUN R LI IR AT S, 2015 4E 7 AWEMBUT NG T CHrisdeE /R HR KX
2015 EBUF FRE AT BB ME) CHRITI (2015) 78 5, Xt &MU 7 ITIE BR34BT 8¢
NIHER S, EFE AL B 2, ET R A%, 2016 45 9 H, AINBRBUNGFRINZME .
FEEL, Hramen kR (VA XBUNE &8 FAE R T /M) G (2016) 105 5), i file 220&
BN RBUN 177 5 A B MR IR FVA X R VT e iaiT 24y, R R RIESERG 12 A, BRXIY
BUT VR CEE X H T BUR — M55 T B IMZED) CGRIU T (2016) 142 5) A (EIE XHUOTBUN &
TP B IME) G (2016) 143 %), FBUNFISION S AN B K RAT 2 A g
NTUEE ., BRE, HramvBOL 5 & B E AW e .

MBUR RS F & FEHERE, A F 6 X EUR A7 05 55 g\ 10U BE BT T4, 2014 4
11 A BVRXMBUT KAT T (T EIR < B R X BUR A5 5 55 90\ TR B BRI 0 > I An D), 4B
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IR VAT 55 9N TR B 5 L B AR E AR BN SEBUR L BT T S EE AR BEAR T I RAT RGO, B2
2016 4F AR, A XILH 34 FKahviF 6 RAT 6 (CHIBREETA R FAF 2016 4FFE 114 %5 4dE, 2016
R IR 34 B AR E G 8,184.64 1478, Tfiiiait 4,394.87 1470, B HfiAR 53.70%, A#Bfi
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