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fir o

FT4: 2016 FRILAEEFBITER (BAL: 12T, 2FET. %)

TEHX  MRXAFEE  SFEKE ERESRE RERS) HEHRRFELSH EHDEH

BT 19,165.39 7.6 20,474.85 7,302.57 299.19
Hrig 9,617.23 7.6 9,983.86 2,825.90 179.63
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Ik AR HT 58 A X 1SR P —, ST AR T AR VA XARFE DX AL IR i AR 34 DA R v SRR
o KITKBEGIH RS, 2015 4 X iR Tl 38 IME L 2014 35K 2.77 15,

B 3: 2015 SFHEEEARXAUEL_E Tl EhEIRR

At SRR SIT
Folk, 22.91%

Hith, 28.21%
N

BEBIT KA i AT, MRk

AL, 4.94% Je R T
14 SR va & Al 18.83%
JEZE BN T,
5.67% N
12 R} Ak 2% 77 ﬁﬂﬁi#
%U%%Uj\%%, &f/\mﬂka
6.79% 12.65%

FHRRIR: MEBRGXMBITRM, hHREEEE

M =ZPARE , I RoE 88 H A XA =k Rl , 2016 4355 H VA X 28 =g infE & GDP
LLH# N 57.3%, #2015 F4ETF 12.2 NE S s, WA K TR ML 58.9%, MRS X SR K
MEERE. K, SRPRRSER R, R R R Hkimsh: A 2016 4K, HiiE X £
BRI N B ARG AR E1 5N 18,747.64 12 76H1 14,552.71 1278, 43 %k 2015 4E1EK: 8.66%F1 10.38%:;
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FE e

H 2015 R sRiR I b N TACHELIR, 2016 48 s iklinll mnd g K, 7= b3 i A bb 34 K@ 20%.
PN SES TR, MBS R RE, B Eia KB T — B ARER S i al, Hodsa o
SR IR, TR IR BT S RRIRAT R B A IR B R, BEAR TR A ST R HTER)
E BERIBERGAT AN SE S A KGR, PE/REIAESL, tROURrgll, BRIt R HofR i | prgmng
A B AT ML Al 38 452 78058
MFEAEAMAFE B SR, 2016 4F4x X3kt R A/GDP Al S 4H/GDP 4351 12.35%F1 10.94%,
58 YR X G YO 3t H 1157 5 AR P LA

2v REZFEKED

MRERRXEN “LBZREFFRORX", RREFFRELR, BHEREHAIFROEFEE
gE; mRERXIEEMRERE. REFLHA,. FULREAR. SASIMFRERES, XEE
TR RFTRERIEK

MBI MRS, Q30PN a7 RSB T, B 86 X i inZe 5 g B sl 454
VR REREIRE ) ARG A =B IR IRET B R EIX T AR L. R
KN BreR BRIXBUS LR I & (ST RO 25 M7 I Al M ar 25 TARRE L) Gorse/r & (2015)
135) RHTUEDM TR T a2 it TR S R A R MR L) Coric/r (2016) 7
Ty CRTAMEF T A5 TARHESE 2 B Rrak i BRI R WM SEti /M%) 8830, € 20U i, MY
KA BT AL R RE . PRI E A fedb i 55 bk e s 22 SEIE RS HE R T, T ORILIX 2250 A2
THK.

M DX 38k il s ) B 7 ol 5 e R 4 A1 BE RS W ¥ DX AR SR ISP T UK e, IR Z2 94 2 Bt 5
WO X, IPRASEIXA B ST SR BT RS XMl « Tk A« Ak
PRI g, (et E N E PR ER A FPRE . RIS E . TSRS, IREiLs e
BREETEAHT %0 X, 85 I AT S AP TBU BLA S 8% 5 - 2016 SEHTsE4EE /R B IX FRE & Chr
SR WM 2T O X TR R R L) CRrig 292 Ptz L X I =54 (2017~2019) IRzt
B, Hge “ IR i, DAHERESSEMXA PO @ BRI, IR RS Bk TS S
SRV, BTN S T A R ML AN SE v 57 1) [ [ PR B is i e s nBRafEs i S i b Lo
e, H A HERE BB AT E PR X . PIEREES AT i e, R A R RIS R XA CT
G PR X IR R . SCHRE DAY A g5 ol s, AR AR Ry, st il
E R B B RIFEOURI 5L, INoRERy T Bt i 8e, 9 KEPRE N ST &1,
TS TR, SR T RS KT PR D T, B ER X =T REARIERE, KRR,
R H G DORER I HERE X« RIS I rAREAL T 7 R A P AN & 2kt 7 KA g
PRH “REIRBRIRRG EOOEIE” i, SR RIREI AT ROKT . KR G BRI
A FAEGRAN Tolk s 858 A SRR AT 240k, AN PR AT A Tl AL, SRSt X I8 b 25 F A T
o MNPRHENLA S, 2016 4 6 H, HrslEIG XBUF A (PIE]E 2025 Brairahr &), Rt

|
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B AN\ A I TR, Sl AN B F 10 SERTE], 5% S
VAR X RS B AR . BEACKE, Bra A DO R AR X 251 %, RIS, RKEE “—r—B% 7 1
RIS HLE I, W5 % TEAS SRR IR X &5 K SRty IR R R, BRI TR a iR
DRIEAR RS, IR SRR, SR IR AMFIBOKT, (R 3T 58 R X A0 K& .

MEGKEEZRE, Bl [0 X 2B 8K 5 AR ] e 08 = kS 2, Horp, 2014 24
X AT A R RGN IR 0707 5 GDP 1) 89.31%. 54.18%741-43.50%. M%XBi4h
WRE, 1ELNER L BT BN OIBER S T, FERB R R 2 “Fif i it S 24
Fo Hrr, 2016 4EH 0 VA X S RFER BT 3,814.72 1278, 4 X [ i = BRI L ik 38.20%.
MIERE, 1E2E G RA LTRSS T, W2 BRI EREE K, & RIE RN
Hng, 2016 FaELE R A A RGN 28,463 JT, #2015 E[RI LI K 8.30%, A& R AT AL
10,183 JG, % 2015 4FHEK 8.00%, TEMEFIRA E R AT AR NI K530 T, 42 X8 2% 75 ok Pty
K, T ARG R R K EH . WHINR G KE, Tt RRHE LM IBAT Mm% LX " Bk
HERE, B SRR N 5 SRR S5 L X R 5 G Aok, 1t VR 5 A BB AE AR e 8B VA X R Kl AR
KA L ER .

M. 75 B IHBSE S0
1. MBI SR TS
EBRE—RARTEWNIEERZRF TR, BhREBEWA XS IE R E A EEE, B
A BUT A EREIE K, AW HIERK; ARSETXEHLFIEKMERB AR, MER
AR MBI RFHEK

MM A LN IERE , 2014~2016 43758 6 X — M AL NS0 1,282.30 147T.
1,330.85 1270 A1 1,299.00 1278, 143853514 13.70%. 3.80%H1-2.40%, SiZ4E FIFAH, Hid, 2016 4F
G TEIRER, HE B ARG S A A RS R IIEAT = R A, X
DB R FFSE R, N 8oy BRI, X IR K 8 FE R SR AL AR (2014~2016 47453531
N 7.44%. -2.94%F1 0.84%); LAk, 2016 44K 18 AT B ML BTG, 4xIX AEFLI N6 8.40%;
2 bk mEERW, X AT 2016 4 kI K, 2017 45— RF, 23T X
[F 52 B2 P 4% 08 Jont M5 5y B LA L T 2R T S AR E S, BT A XS — M A LTSN 285.48
{276, HEEE: 2016 EFMIKIEIET: 13.79 AN 4 5 2 19.49%. N — A LRGSR E, #HiEE
WX — A LTSN LB N N, 2014~2016 4EBLHCION7E — R A SE U ON 5 2 51N
69.23%. 64.75%71 66.91%, 2017 F=—Z=FE N 67.52%, 4=X— BN ILFF AT .

MRSV KT, B 38 E a X ARG 4 [ X G — 2 4, Al % RO 2 A4 RO A1 4545 &
RIE, R T T RIISCHRF, =4 KRR b e A8 SOATNR R SR RO G, S A2 PRl

2o RIACHGE TR ISR AKX BEA. BAGT. WEMIX . PR, BARGEL Rl ddk
Foy RHUBER . BrREIERE S . AL T gV AR R AR\ AR E AL R G
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N (AL 43514 2,130.80 127G 2,368.70 {ZJGA1 2,515.30 1270, “EXHEHIL 9.30%, M
NI A FETE NN W IR T GE =450 708 1.67 £5. 1.78 £5F1 1.94 fi5), otk
it 9 A DX BN TTRREE K

MBS UON KT, 38 B A X BUR PR S UL/, 2014~2016 454 X BURFPERE I
539319 426.13 147G 333.04 {Z7uHH 334.22 1275, Horp, EA ME AU RSN S35 279.53 27T,
215.53 /270 H1 225.89 127, 2016 44 X AT L (3 A H 1RO 2015 FFRE A 1K 4.81%, HHTEEH
RIX 2016 4EGHb P T RS W, S HI AL 5 i RILEN A 2017 F AKX
TR 5 T L P R, 4 XS R FE B LN 29.63 12T, ALK TES K 57.63%,
i Bl 4 X EURF IR N TR U3 25.72%. (B, 78 P i ok s 1= 1 7 0 2 DA Bl DX 008 55 7 SRR
P59 ZAUE IR BRI RN, B AR X B TR BRI RE MR R, X
RN BB oA 4k . BEARSR T, B9 B VA X BUR I 3% L L RO IR B A

MHLTTBUR KRS, 1 2015 43758 I X ORAT H 7 f5 AR, #J7 BURF G 2R IO X 380 7
TERCT A RBARNAE, 2015~2016 44 X — At 7= 7371l 9 580.00 14T 1 815.00 127G, L Iifii I A7
B9 113.00 ZITH 240.20 27T, 7 A — MR A LI SON BOBURT 1 58 465 TR SON 1 L =43 0l A
12.66%- 16.53%71 19.37%7F1 36.09%, 77 BUR i I AN X I8 i stk EAWT IR 2017 4%, rhik

HE— 5N B 58 A DX 7 BURF 5 AT TAERISCRE, ARl FA X 2017 4 I BUN & 3 i R g
G554 43 73N 856 140 463 147C, 43 lHE 2016 4E47K 13.8%F1 52.3%, B Hfst A i
7, ARTEE— S E A G AR R A EBUN i I RBUR 5155 i X W BUSCS T I -

MNI TIFHEERTE, 52 el THF PR EOR, B B0 X AN A kg s, b 2015
S 9B VA XN — A SRR N2 09 18,099.39 Je/ A\*, B & i T4 [ [ 9144 11,073.36 Jo/ A FRI7K T,
NI SRR o

BARE, B E e X BUN R, BSE AR WG58, NS S EECR, d iR it
SO\ ST DX 35800 ) BTRREBER, 1 DX %ok Lyt AR ONAR B AR FE I AR . ARk, 25 i 1 VA [X 8 B K J SR s
MGG LA, X —RA LTS E S AR A BT W, (025 805 8 E A X EUA R A7
R, AR T Sk 4k SN R B A X WG RE, T A X R MO AT K, A S HEz) H
BUS N R

%6-mMQM6EﬁEﬁ‘EéEﬂE$ﬁMﬂﬁAF&ﬂMM7EMHﬁHFR(iﬁ-Mi)

2014 & 2015 £ 2017 (HEEO
M e ks e [ whm ek | wAm 4k AR |

— AL 1,282.30 241.80 | 1,330.85 241,73 | 1,299.00 145.20 | 1,363.90 105.00
o Bl N 887.80 53.81 861.73 47.06 869.20 35.90 877.40 38.20

% 2016 4EH9E A A XHEUT B4 s AL RSO (225.89 12 76) 5 T 24 b R LRI (17143 1270) 7%
fEZSR, TERTHGU RN, WBEEA AR 84 E A H LN 24 4F 4 [ %152 BN 77 [ A 3 e ki
NEL, T GRS A A1 () A - LIS N B 2 £ A [ IR AT B AR A R

©ONETEEHER f BB RS, SR AR S TR A X — A SE RN N AL TN (R RS MO s IR, ZEWISE
LENEE T Eaagca ExEiPN -8

[ 10 | 2017 4E 5 DUHLIT BB A B /R B8 X BURF— IR 15 FI P4



R A R A HT BN — AR P

.. China Bond Rating Co., Ltd.

5 BUN — BRI 580.00 580.00 815.00 815.00

BU S SN 426.13 82.07 333.04 80.43 334.22 82.10 342.20 78.90
Hodp: EA L HRR 279.53 2.58 215.53 3.70 225.89 0.00 235.00 0.00
7 BUR & BRI — — 113.00 113.00 240.20 113.00 — —
AL ON 2,130.80 | 2,065.00 = 2,368.70 | 2,368.70 | 2,515.30 | 2,515.30 | 1,770.90 | 1,770.90
EHEAZEIN 1.78 1.18 2.10 1.60 3.10 2.10 4.80 1.60

FRBRIR: STEBYEE/RAERK 2014~2015 EMBUAER; (T 2016 FEAXMEHUTERM 2017 FEEXTEERNRE); FEEEXY
BUTRME, EsEEs

2. WA H
FEABR—RLAAMEXLTEUREX I H AT, BLLLAMES

WA S 5T, A SRR 58 VA X — A FE TR S Bk A g K dh, 2014~2016 1418 531
N 8.30%. 14.70%%1 8.90%, 4= [X A LTS S IECAH Prigesh, 2017 F—ZE, XIMEECH T
BRI RIRY 5K, — A LT S LR L 3K 37.37%, 5 2016 4 AR S 36.37 M H 7 ri. X
HMEEH T, HiEE AR X R AR S H D RAE RO, “T 07 WE, &XRARIH
1E 70%LA &, 2016 FAFLWECH i RA SO A Lbilt— B4 & 74.7%, Hb, MBATHRAR
B IR MK LS A S REAl . BT PA . 8E - B SU RS S H 43 A 712,50 470 494.50
{¢. 75 255.00 127G 673.80 12701 43.50 17T, 737 [F] ELHE K 17.70%. 33.00%. 4.50%. 4.00%7FH 4.40%.
IR, 788 XATEE PR R, 2016 4R 4 X — A LIRS R A St 22 432 43l 392.10
12,7641 300.50 127G, B FAFE 43 B3 7.019%H1 19.27%, 75— M A LT S H b b EL 43 51 9.63%F1 6.62%,
5 2015 FHARET . BAE, B EA X RA TR S AT RSO RIS, RASCH L
APt

3« BIFFATZIRIFE~

B ERRBUFAERANBENEF R =M LT ARBRN, TARBRHRSECEAZRH—ER3N
32 FF

MRAEAH DG VERL,  H A 7 BUR AT LUK A B AT B S A 557 R e =, 57 1%
PR A P S 507 AT AL, DA FLR B M o MO 38 1 ¥ X BURF A AL ) B BRI B 28 (1 A T B RLE
FRAT A ERICH 58 76 XBUR T (0 A Al E T 28w FR 5 AR A 10

WaEEa X A KA AL E RS IR a4 S = AT RIS =, LS
WA AR Tl (EED GIRITEAF . HEEeEIR (EED ARIMEAR. M RE (EED f

PRITAT A RS X e KB EAT k. #E 2016 oK, Hrah Hva X 4 X BT R A f M Al 8 5 7=

10,396.23 1470, [FJEEHEHC 22,500, 4 [X A S 1A 42 Ak 53 7 SVBTE OB TS, R 31 B P RS

® ARSI TR N AL BUON TR 43 RS TN, 8 TR NBURFHERE SN 43
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H T BN — 545 P P

3,688.16 1470, [AJLLIG K 28.80%, 2016 4FSEILAIE &40 88.16 17T, [FILLIE K 32.00%.

FEA T2 BT T, B8 B YA X & RBURF s Bl gt i, 1R e sl A B A | 3k
21 5%, SIBR H AT EE RV 4, R RS IEI 2017 4F 6 H 28 HAT 30 M2 & H IR SHaMmE, &
& 20 K B A wLEH{E N 1,615.87 1270, AURIEESIIBARFFI LG5, HiaE B a X BUF CEAEE R
XA AN HBUF) FA E AT BRATE A 470.70 1278; WEBEERRX AL B AT KE, HiE
Hia X E R AR BT AT A PR, R4 JRB IS 4 KX (5
B E AT R TG 5 4, 4% I8 2017 4 6 H 28 HIREEMIM I, Bk Bii AR SdiEh 311.72 1475,
PRI B AR FE I L5, Brsi B VA XA RBURF R BT A R AT 2108 73.64 17T il E A
DX BUR A B RS ) A 557 AR I RE 3 b1 2 5L, W] R HL A5 55 10 A0 R B 4 it — s (R 3
PESCHE

4. BTSSR AEGIRIR

FEERXSXBFSESMER/), BRFEERFRE, RABBFRSRE, REERR; X
BRSFEESTTHMNT. B4AL, BERFEHRENRS, BEFRFEERATHHEE. &
BEESFRRES, MRSREREERT, ERSHRIHTRES, BERGRSRKRAE

155 BRATU T, ARYE BB AR DS E , Hb 7 BURT 6 55 SEAT IRATVE 3, Brad F VR X 4R T HAl s
2016 ARl 2017 4EAR [T BURF 45 IRAT, #% 2017 5K, X BURF % BREA 3,613.70 47T, #2016
FRIEK 14.70%, Hrh— 5155 R4 2,841.36 1270, L4 RAR 772.34 /470; 2017 4, WBGRIZAE
Wik A X E R GTFUE 856 1470 Wi 463 1470, 73 mlHK 2016 4EK 13.8%41 52.3%.

5195 RAUT I, AL 2016 4K, Bl H VA X BUR 155 44l 2,836.90 1470, 2 2015 F ARG K 7.73%.
Horfr, — 47145 2,179.60 1278, 8¢ 2015 4K B K 11.82%, & T5if5i 55 657.30 12.7C., %5 2015 £F A Mg [% 3.93%,
H DX UG A5 45 MU SR B AR BT3GBS TS, B85 BTN, HO ATk B BUR 57 55 R A 5134,
A X BUF A 153954 1,104.50 1476, %L 2015 RS 11.10%. RE4ARE, Bl H 6 X BUT 5155 UL
R TR s brtt Ly /s

®7: MEABREXMEARBEFREER (RAL: 25T

ST 53 45 BR A0 3,150.70 799.40 3,613.70 —
oA, —Mfii 55 BRA 2,406.00 798.90 2,841.36 —
L I3 55 PR A 744.70 0.50 772.34 —

FRIKIR: MEEAXMEBTRG, hEuEERE

*8: MMEBXEXMEXARBESZFRAER (BfL: Z5T)

2014 4 | 2015 4 |
£X X 22 £[X X A2
BUR i 2,658.70 604.40 2,633.40 611.70 2,836.90 703.00
H: —Rfis% 1,970.00 603.90 1,949.20 611.40 2,179.60 703
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£[X X &% 2K X A% 2K
LR 4% 688.70 0.50 684.20 0.30 657.30 0.00

BUN B 57 5% 1,294.00 1,266.80 1,242.40 1,044.40 1,104.50 969.80
FIRLRIR: FEBERAXVBUTIRE, REAEEE

SRR, B 2016 FARMTEE H G IXBU IS, EVRIX ALY 703.00 27T, A4 X 24.78%:
HMTIALE . BARY ) £ K% 810.50 1278 1,295.80 12 7eH 27.6 1278, £rit itk 75.22%, il
H YA X B %% A T HH AT, Bk,

M AR, B2 2016 K, HiaEEBXBURHLC, ME-FEaam. EE ML ORSHRE
A KL BB BUR R 55 2814 BN 2,171.20 {276 495.60 147G+ 76.30 {2701 45.90 1278, 5
EE 237308 76.53%. 17.47%- 2.69%7FH 1.62%, BUMMLIC Sl 0%~ & 2> w46 ¥ 58 B ¥6 DX BUR 51 55 5 2
Rz fi 4K

M55 52 A A, B A X BUG 55 2 TR B @ e, HrP A 2016 AR B
it Vit A2 15 PR IFAEAT: oy B AR MR KM AR I i B BURF £5 95 AR 8017393l 79 1,037.40 12,76 . 550.40 12 76411 259.90
.58, EBUFRS BN 36.57%. 19.40%F01 9.16%, K T KEMFR &, KEZHLERNAT
VERBERIE, 1E— @R L ORBEAR B 55 2

MBI ERRE, RAT6TR AT BERI R AT R ARERAT S R LRl 5% X e D51 55 i 5E
H G XBURF 595 #) 32k, AU 2016 SR H A 95 R A1 7 9 2,158.40 1470 394.10 127t 150.00 12
TG~ 47.30 1470 )% 38.60 1470, TEBUMfiSSH dibb 4072k 76.08%. 13.89%. 5.29%. 1.68%/% 1.36%; M
FEIE AR ES HOR G, Brsl B0 XBUR 55 IR 70 A B804, 2017~2019 482145 5573 71 402.30
2.7t 332.70 {2701 393.50 125G, & ELSr A 14.18%. 11.73%F!1 13.87%, AETEMISSHEFEIHIM A .

MOEHAf 55 2% R E, #A 2016 FAH 58 A X BUR % (B 23 NAT RAR IR s ig@ i 55O 1
WIS F N 6.50%, BURFEA 55 HI% 7.10%, BI% 2015 FH BT M, (B0 T2 B8R,

MAX % HAHEKE, BE 2014 FARPTH A A XBUNGRS RN 57.1%, BEKT EREmR L
(90~150%) FHIABUAHAE I ST 55 % 100% 1 & i ;2016 4 B AR HT 48 VA X i 95 AU A 2014 4R
AR, AR, FR, EXIRE KA E KBRS T, 2 X BUN R K, #)
Z 2016 FAH I I X BUFMEG S5 2016 S X BURLA M A1 HAEZ N 0.8 £5°, #is E e X ik
15155 AR T 4%

N

B BAHAEKF S
1. BFHMERERME

MERERBFEFESRENRFENTE MRS, WBRGRSERIEENRIESTEEE TR
F+

® BEACBURF M 55=R & 2016 4K 42 X BURF 15 55 R A+ BUH 555 RE*50%, 54 W H=— LA SETE O+ BUR M5 41
NARERE PN+ A AL E U .
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1998 4F 4 H, IMF KA 1 (0% A0 BB SRz B B RAF <3 ) CBATR AR s3I0, <3 0 55— Ui
SET NSRBI T WA FE 1 — R SR A LA St 7 vk, B Ji A SE U R, 2007 4 IMF SURAR T (U
BB TN CBURERR “FH7D . h iR EAESE IMF SF AT ERAE b, AR 77 BURF T
PEF IS, W TBUFEYVERR AR, FEOREBUR TIERSE . St AM. SiHFES. BURFH
SR IR . BURF— AL RGER . BUMERSHEE . BURIA B TR S« BUR5 25 20
EZENSE TRt SR DS AR

MBUREE B S S OORE , B EE a8 X G0t M ] 3RE 1999~2015 4FHi 5 H iR X 4t
THEX . 1997~2016 F8raE HIG X H RE G KB STHA R (LT 2016 4 HIA X H K& TRt
RBEVHRIPAT LS 2017 4 H A X E RE G2 % B THRIFL S 14 & ) LA 2017 4 H JE & 5Fia T4
oo Bk L, BigEAia X &S BN K e % .

MBS B A S SRS, J8IH 5 E A X W EUT M5 3R 2004~2016 4F H A X TR T IL
ik, 2014 4 % 2015 4 X ARG — A FLTEBN S HREER . BURFERESRO S HkE R, B %
ARGE TN S H P B3R, 2015 474 X I EUSON PR 3R DA 2016 474 H PEGH I T BB 1, 2014
D, AR R SR R A ) S P LA, BT YA X W BOTUR A TS DR &5 B ER T A XA H IR X
ARG AL BUR P SIS R MO SV E A

MR 55 A A IE GRS, 2014 4, FramBEia X avh TR A 7 CHrgade s /R 56 XBURPE 6 55 &
THEERL) (2014 4F25 15) (BUREAR “H 451", St RAM T 2013 4F 6 A K4 X BUR M7 %55k
5, JRULH TR 2012 4EK J 2013 4F 6 AR, A X IIBURMEGS AL R IR 28 AL, B0 ok
P BER SR RS AER SRS, 2015 4F 12 A, BB /R AR KE - mARRERSH
K2 2 IR T CETA XN RIBUR G T-H218 1 1 2015 4F H ¥R X307 BURM 57 55 FRATK IS ),
IfiE 7 2015 A FIA X MU BUN TS5 BRAT, IO TRANRER T &AM T IBURM 6T 55 PR [ AR
Pt A TG 5% %00 H J7 BURT 5 55 24T PR 3 1) S5 it = DL ) (W 91[2015]225 5, #iii F VA X BUMN T 2016
4 H AT AL GE K 2016 S HTEE IR X BUN 655 BRI AR XA ORI 17 BURF I 73 BB 0, 1k
SNy 4 [ 5 A A T EURF A 25 IR ML IX 22—, IR VR IX 4R 17 3L 2016 452K 4 [X EURH 5 45 IR 2% 3
S AEOL . BEPRRTE, HTEE IR D BURMG %515 B9 58 (10 S PR 5 5 s AT R T

2. WA BRFRGKRFT. MBS EE

MERRXBFENRaMEFERRETHE, WERGRFSEEHNEZRSIE, XIMRATaRER
L, BRI

MIZIRACP R, BT B iR XSG BT o AR 3k b o T S AR
FTE R GUE) MEGXSEZE OT ORI SR SRR R S L), Bl Fia X AR
BT 2015 4F 6 HRA § CAHIERERIZATBUIN AR BETR IR BUR HRAR 5 S 2 AL (2015—2020)),
SO SAT S 0T 5 G ISR A SN, ERAAT B AR 25 4R P S B
AT EBATEAT A MR S JE ML S A0 AT BUSU ) B 58 38 AAT UL A DR B A 8 A D7 T
AT T ESR, DRI AR BRI T RO A R, HE A X2 TR ViR R, SRR
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PRAEFCAMRTAS H 7 BORF— A 2 1 PP

WA, 22tk 20 TN TI TR E A A, CLSEEU B A RS, g SR e KB A%

MBS PR BE SR, R VA DX IBUR B M 7 BUR I U BRI P AN 7835 « 72 TR 7 1, Bl
H YA X BUT T 2011 42 R A T (R TENR <Brss 45 /R 16 XU BCE H S i AN & BB AT IMi> IRE 1)
(BT (2011) 307 5D, MNTHSUEATER, HMVEMECHSROTY: 2016 47 A, #HrEAR
XERR GRNHEREEVE X TS TAE ) G (2016) 82 5), BHvEsE (SeT-Hk—SiEit AikX
TEATF TAEMREILY Crsedrk (2016) 29 5), #RIMIE—HH KMEATHEHE . AUATFHE . M
WAFFITR, EBEATFER, B AFHS], RETEA TR R rE, 8, WaRmEEy
B Wﬁi&%@ﬁﬁ,%ﬁﬁm&?k?<%$wﬁxa%ﬁ$%WﬂﬁAﬁﬁ%@ﬂﬁxmé
) CHiMEE (2014) 6 5. (R TEIR<ER XU B & R &S BT INE> i) Gt (2016)
96 T LAS (R T BN AR < H A X A BUSE <5 fi FH BRI S 0t BT 28 IME> 13 N ) Gl 7t (2016) 113 5D,
AR BRIV B % 4 T B nARBAT HEFE . DS s W B S G P AES, SRS T B 438 47 1A BRI
B, SRR BCR S LS. BUSCE R T, HT5E F A XIBURT 2004 FEEDR T CRrsEgEE /R HIR XA
RBURF T3k — 20 52 3 /0 Bl BUS BAABI F3E ) CHrEUR (2004) 76 5 FIWBUT 2008 4EEIK K
(KT EIERL > S IMNERBEADY CHIMR (2008) 54 5) BE—BHEE T [HIE X A L% 5 M i Bt
BUTBLR R, Se o BLHII B EAA ] 2016 4F 8 HHisE HVA XBUEN KR (O T 3E— B B
Bl et MEGEAR - TAEREA) CREURE (2016) 122 5), 2MIEEEHMCE, LR MEYZ%E, %
BEMIEY, DB R .

MBURF 55 & FRHBIRE KRG, NINSREBUR PSS, 2014 45, AREFEH Je [ 45 e 5 T s dth 77 B
IR 45 B R, BT VA X 6 T €O T 1 46 DX M 7 BURF M 5 55 B2 A 3 L) GRTBUK (2014)
82 5), XBUMMERG S EEMH T RN A TRIRE, BERNBURT % SHAT HUBTHI . 246 SR e BURT 285t
PR FIR & & HEBURFTS 70 T 1R A X TR BN, [FIR, 12208 WG FE B ST BURF P57 55 XU
TREAS PR L5 5% XU B 2 A AL S5 77 TS T B RE - 2016 4 2 H BisE F 6 X W EUT
BT R CHIA X T BUR 55 RIS FI TR AT IME) GHA Tl (2016) 8 5), HAAESL T #Hisd A
T0 DX 77 BUR i 55 R TR SR R, Bas BA XKW BUT TR CEA X7 BUR 555 B AT
PATIRE) G (2016) 7 5D, MBURYEGISS ATFEEL. A% J7 R TS 77 AT 725K, &
¥ Bh T HETHH 58 6 XBUR YRR 55 0B IS o o DR08T 8 V6 DXBURT (52 05 S B A &, 2015 4F 7
HEEEGXVETHE T (GBS /R HIGIX 2015 FEEUF G IE AT BB IMNEY G (2015)
78 5), X AT ITIEBUR 55 A R T RO BRI RE , AFRIE AT S (] 22 HE . gl 1) JE 5 B

o 2016 42 9 H, NINSRBUN G2 MR, B8 QiR X AR CEIA X BUN T 5t 4 B
AT ML) CHIA L (2016) 105 5, @i il i 218 TN SREUR 573 257 B8 A FH B B . B DR VR X A5t
FHU BT RA, AN RIESA: 12 A, BRXKMBUTEA E A X7 BUS — #0555 TR 5
) GG (2016) 142 5D Al CHVA X7 BUMN & PSS B M%) GRrIMTL (2016) 143 5), KK
TSI ZHESCH . AT B RAT AN TR B, 2017 4F 6 H, il B ia X ANREBUF
HeET CHIARXHTBUR MRS XN S EER) CHrBrm (2017) 122 5), #E—5nas 1 #h 778
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I 55 AR E 12 . AR, el B VA DXV B 5558 B P AN 78 35

MBUREX Rl F & S BRE , AT BIA XBUMAZ 255 I TS RS B S TE, 2014 4
11 A BVRIXMBUT KAT T (T EIR < FR X BUR A5 5 55 90\ TR B SRR 0 > AT AN D), 4B
AT A5 25 0 N T T ) £ PR R o AR BT 58 1 VR X BURF R P57 B 7E A TF R AR T 3 RAT 5 11 L,
W 2016 R, XA 26 FMETE (RS ERITRETaM) RITHMIFIFAM 2015 FFEM %5
i, 2015 K L3k 26 V- AR B2 A1 6,115.93 1470, fifii & it 3,319.06 1470, ¥ 7= 11 fii % 54.27%,
LA AL LN 36.90%, 4 HB {5 55/EBITDA Jy 9.50 1. #4AF , il F A X @t T & ek b,
WURT BT ST AU T4
3. BUFFERBEFTITHE
MEERXARERSASLZRANK, BR “—F—K” KRANEXEER. HEFHEEILE,
BRFATIIT, WEHAXEEFTER. RELR

BEELTOENFER, 46 E S RBEIUR, BN HEE 6 XS iR e 25 K. ks
CLRIRETR. TR A MR L SRTHIE Sebi s AU s B 35 H N5 0 J5 T 1 A

2015 4F 3 H, EZEKBUER. JCH. B MBE KA (HEshIt@ 2 2 PR UT i 21 iy
Fe g BREE ST, BRI R R I X AR B M P R B LER, RS
W B, PEWEERZRAENE, WRLHZ MEsr L E BBl i SRR SR G,
FTiE 22 G0 2 B A TE %0 X7 IR RUR . AP IX — S L@, Bras e XEERT i =, 78 2014 4
FJEHE OCTHEUEIEL M AT O X @R M SR N) CFBUR (2014) 66 5) Fl (& T-E
RAEI PSR 22 P 2 B AV AZ O X AT TR (2014~2020) [FI@E%DY CErBCUk (2014) 112 5), $2
Y ¢ EIE T ¢ S R A REEH T PSR R X ks E R, Fod, 2015~2020
5, HTER A DOK E A Rl IR SR R . 5 REIE . T S R O RS g, R B 4
s R R IR 55 G0 A s AR Fe T 1) R v 4 1 5K (Y B AR RS S B At s HARR AN “ Kk
H PR IX ” RIAER “ =&h—i@iE” i 2016 4F, HrEARXEE—SHE (rEdkess
SUHZOX IR SR (ELRZ 2RO X B =F (2017—2019) RSN L), $EHH
TIFE “HRAL” R BERE]. sAh, HraE Eia X E PPP B, B 2016 4K H i
A IX RS PPP I H 4% %% 2,363 147t

TivE 3R s (0 St A HERER A R TR R 58 IR X 2 PRURSE AR B, SR T IR A XX A
SHAMTFBOKT, TERGET A G KR, IR BRI A St fE, e8RS R A Z IS, etk
Ret s FER ARG SR A S 53 R X A5 R e FEatis i s s T R R, s AR
WL E R AR, R gR s kR R RN 22 T Rl R R

TOCZIRIET RARREIR. SO, S A IEE: S AR RAI R A RAE R B A T
KRB R AR A IR “ TR AEAER A G BRI G, TR L BT IR L
CREE AR X A FEHUEE A O BRI TN G5 AUIREE T RO AR I A
RIS g I T A RS R BRI L D AN BE R i A AR SR X
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ARBHEANTEREE—RLOETHEE, MEEEE—RAOEMERANFMGHNBTRER
EB=

2017 AEER DU HTSEAE B /R A XBUR A FF RAT— Ui 27 5 R AT40 198.70 1278, i g1 ik Ul e
FIRATEMTE, Hob, Bl 186.10 1470, BEifids 12.60 1270, MIFHARAFE, ARHIGAIE He—
Bt I35 03 5 AR R 7 SIS SR, Hoh, B GESE B AR 7 AT RIRAT RISy 93.05 12T
(%15 50%), EH#efiidr 5 F WA 7 FEIATHRIKRAT IS 6.30 1270 (%14 50%). BEE&RBAE, &
OB — RO RER S FEAT A -SRI AR E S, B R sEE RS T BT
SV BRI 52 (A7 R EUR 35 55 4 4F B A0 95 AR G o ARHIL A5 25 TC I 5 4850

® 9: BRITH 2017 EEMHFHBHEE R BRXBF—RESFHI

I H W
i %M 2017 SEEE PUALHTBRAE B /R B 16 X BURF — i
RATFIAE AR 198.70 1276, HAp#Fr5izs 186.10 1476 &g 12.60 147G
N FrifESs 5 ERIR 7 AEHIE R R AT ALY A 93.05 1270, Bk 5 RN 7 E R R AT
155 PR o _
RN 6.30 1278
P AR — R iFBEER ST EA TR RSN ARETE CH, Bik—Kiis5%E
rigs Py
% G 7 B T A i IR 1 A S AP EBURF 555 7R A4 % LUG 4R FE BB 52 45 AR 4
T AR &l 52 IR
) 5 M, 7 SRR T R B R X BURF — BRI B E 2 A, SR RE — kR SR A
fF8 772
o
12 2 HE T

FRIKIR: FEEARMETIRM, hEEEERE

R ZH R AR RIS, A GIRINRAR BELIE TSI H IR X — R A FL T
FUE R, DX 55 SR ISR G, 8 2016 TFAHT R H G X — i 55/GDP Jy 22.66%, =14 [~
PIKOFe, #riE R IX G5 R R AN K I s WA R UG S ARG, 2016 “EHTIR A
X — M A LR ZE H 37— REBUT FigF R 81 (1,805.69 1476, &€ M) A 0.72 £, HFEEE|—
R IR E =48 R UL b, 3788 A X — A SN & — MU T 27 I AR B DU T . WA
PRI LR RTG , A5 R AT HIRRE2016 4F 4 X — M AL TRy 15.30%, Higl A X — A
FEFRETMNRT A A5 7 1230 1) DR B R P 8

g bR, HREGEIRE 2017 FEIHREFTEAS /R BIR XBUF—BRBEFHERSEA AAA.

8 PRI %, B2 2016 4F A Hh T UM — 5 55 42 4 97,86 7.78 42, 7T » LA & 4 (B #h 5 BURF — i £5 55 /GDP 9 13.15%.
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WEHAF—REFERFEFSREN
MRIEWEGT ST fdT 2015 4R 7 BURF — B £ kAT TAERIE &Y (O (2015) 68 5), HuJ7 I
I RS PR SRR N =K, 5% N: AAA. AA. A, BBB. BB. B. CCC. CC. C.
Hr, AAA AT “—7 FF 57RO, FonE SRS T ASS; AARE B HTH “+7 8 “—”
FFEATROE, FonE SR & T T ASR . S ERSERTS S XWT:

FRFFT FHE X

AAA BHERFISSHIREIINR, FEAAN AT LS BRI, B2 KIS AR

AA EIEA S5 HIRE TR SR, RAMATF IR A KR, HELXEIRE;
A LIS RE IR, B ARG, 52 KIS
BBB BHERISREN — B RAFIGH BB, A XS —
BB BHERISRENITS, RARIGH BRI, B2 XS =
B A5 55 (1 RE T BUR AR T RAF IO 285858, 240 AR v

ccc A5 55 (K RE JU B BEE MO T AP IR BE 3R 85, 320 UL 5
cc FANREEIL RIS
C AREREIERTS
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Mt —:

MRS R REAREN. MEMEGESKIE

REHE
HuIX AR (2D
Nt X A il (o)
MDA S E S K (%)
I B B (AR 4270
2R EFE S (270
HEH DA (23870
=PRSS
FrginE (zoo
S inE (2o
Forbe BUBLLAE T3S IME (27T
F=rkginE (zoo
HEADHE B
NHZEALRE (%)
IR RS SCEE . D)
AKYJE RN A] SR (T8
Ja R B ks 1R 5
Tl 3 T it 1 5
Tl Az 7 3 W 4% 1 4
B I AR 278D
BT ARH (278
EX AT (D)
Hor: Bl (o)
HoT7 BURF— R BIRIN. (27T
XN — BA TN (%)
X AT IE KR (%)
XAL B AT (278
Hep: Bl (2o
2 XBURF RS (278
2 XHURF PR SN KR (%)
W TT UGB BRRIRA. (128D
XA HBUFTERE BN (278
XARBUTHERE SRR (%)
EXERIERN (278
EXEABRALERAN (L)
X AL EA AL ERN (27D
EXBUFfS (o)
Hrp: XKAZBUGHS (LD
£ XBUF A R THERI S (1270

Hrp: XAZBURF A RRITERRS (L)
4 XBURF AT REARIH— e I SUE 655 (12TD)
b XAZEOR AT eI —EBBITUERIGES (1278)

EXBUF6TER (%)
Hrp: XAFHUFHTE (%)

2014 48 2015 4% 2016 4F
9,264.10 9,324.80 9,617.23
40,607 40,034 40,427
10.00 8.80 7.60
9,744.68 10,729.32 9,983.86
2,279.65 2,605.96 2,825.90
276.69 196.78 179.63
16.6:42.4:41.0 16.7:38.2:45.1 12.7:30.0:57.3
1,538.60 1,559.09 1,648.97
3,927.82 3,564.99 3,585.22
,3,078.97 2,500.10 2,440.94
3,797.68 4,200.72 4,383.04
2,298.47 2,360.00 2,390.08
— 11.15 —
23,214 26,275 28,463
8,724 9,425 10,183
102.10 — 101.40
96.20 — 94.50
97.50 — 95.50
15,055.39 17,123.95 18,747.64
11,671.39 13,041.00 14,552.71
1,282.30 1,330.85 1,299.00
887.80 861.73 869.20
— 580.00 815.00

69.23 64.75 66.91
13.70 3.80 -2.40
241.80 241.73 145.20
53.81 47.06 35.90
426.13 333.04 334.22
-0.05 -21.85 0.35

— 113.00 240.20

82.07 80.43 82.10
-5.95 4.00 -72.48
2,130.80 2,368.70 2,515.30
1.78 2.10 3.10
1.18 1.60 2.10
2,658.70 2,633.40 2,836.90
604.40 611.70 703.00
1,072.50 1,051.00 —
1,059.50 993.50 —
221.50 191.40 —
221.50 50.90 —
57.10 — —

e AXERRNSON— B AT HRZ TN

BERLRIR: HrEAEE /R EVAIX 2014~2015 EGLHES; 2014~2016 SEHTSRAEE R B A X H IRATF AL 2R JRGETT Al 2014 £E~2015 E B GE
& (KT 2016 FEIR X T HATIEHLR 2017 4 VA X PSR AR &) 5 Bl AR XM T#R At
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