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RG] L N7 01 B A BT 1) RO 5 BSURHAE B AT 75 J7 TG b 7 BURF 28 b e 4T 9, 7™
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BB Fep i H R I “ B EREE” AR, THANEA XL B 35.5 14T PLit. 2016 4 b Junf 7 i H iR
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Br, MR E 208.6 120, (HAE R AT PR ER 30%: KRS THEEN 10.3 Lk, N4
[ i | R BIR RN 34%, BRI B IR R 2.19 JiAZME, 7 AR R 40%LL .

NEGERERE, HiiEHIA X ST BRI, R8s X S K M E 237 2016
SRR A X S IX AR PR RV 9,617.23 127G, SUF MBI EVIIL A 5 2 A7, I A HLIX A= Bl
Yk 40,000 7T, 7E4 EE BATEERALP AL T K 2017 F -2, A XX A 7 B A 1,791.85
f2t. HRAE, 2016 FE4X e E & T~ 8% CREAR ) 9,983.86 1476, EIGILHAS 2 7; il
H A XA P AU R — i, 2016 AESEI AT 9l 4 SV 2,825.90 147G (BAF A3 T A A 1 B
XAz, 46 A0 SE G AR IR, 2016 4FSZIEE O 179.63 122570, X AMA G HIBETEIL LA 5 2
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#+5: 2014~2017 F—FEHBRAXRTEZLF LS LRER (BA: Zt. T\« XL, %)
2017 F—=FF

i B &K —
Hb X AR P A 9,264.10 10.0 | 9,324.80 8.8 | 9617.23 76 179185 7.6
N X AR = A 40,607 8.4 40,034 6.6 | 40,427 5.3 — —
LA b Tk g 3,078.97 — | 2,500.10 5.2 | 2,440.94 3.7 614.70 6.8
=ZIRFENZE ) 16.6:42.4:41.0 16.7:38.2:45.1 12.7:30.0:57.3 6.2:38.5:55.3
] 8 TR PR A O &) | 9,744.68 25.2 | 10,729.32 10.1 | 9,983.86 6.9 523.67 13.3
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Vi H Ny 2016 1 12.7:30.0:57.3, B — A b b EEIRE AR, SR =0k BRI R T, H AR
58 H VR X TR T A5 G0 SR P M AT AR IR 55 b 5 48 e 1) = M 5 4
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3: 2015 SFHEEE AR AUME_E Tl EERIRR

A BRIR ST
Fll, 22.91%

HiAih, 28.21%
N

P RAN it
Ak, 4.94%

AT, e
KRN T

HLEREK \I, 18.83%
JEZE N Tlk,
A ; . B
TR R R Ab 2 o
1] i )i J AR,
12.65%

6.79%

FRLRIE: EEAXMBTIRM, hHREEER

MEE =R ME R A , AR 98 H VA X 28 =7 b R JE $ , 2016 45788 F VA X8 = L3 Infi &5 GDP
LR 57.3%, % 2015 RS 122 NE e, KNG K TTEkE Sk 58.9%, BUNTIA X &5 K
MR, K, SRR R, Rl R R AR . B 2016 4K, HTEE AR X 4l
MUK R TR A7 SERR A8 3 l 18,747.64 1270 F1 14,552.71 127G, 43 7l%% 2015 4EH K 8.66%F!1 10.38%:;
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H 2015 FHrsE RV N TAZHBLLIR, 2016 - Hraciol md g4, I hn{E [F) b3 K d 20% .
MNP T TR TE, BEEZTTRE, #iiEEiaXIEm T —HEAREE S i, HhiEa e
SR HERARIR . RS BIR BB AE AT R A AR A R, B TR G SE R HiER
C BORIBEIRFAT AN S AR5, FE/REIAER. FORrsal, BRIt R, HoRin, prEng
S A AT ML A 5 4 5 7355
MFENE AN AFE EE K, 2016 454 X33 HY 1 SAR/GDP Al S AT/GDP 23514 12.35%41 10.94%, ¥
58 YR XA B H 152 5 AR LI

2v RREFEKEN

MEABXEN "LAZHREFHERORX", RERBFAHLR, BHEREFANIIFROEFNEE
ieR; ME KSR R, TEALFIR. FUREAR. SAMIFREES, REE
TR REFRRERIEK

MIIRECEI ARG, GFPP N B B3HT, Bl 86 Xk ast g KR ], a9
TARERERIY]. AR “ =8N RRRIRET B AR EIX 25 “Rah mir. AR Et”
K, HraE HIR XUk 6 O8R5 AT I 08 a5t TR E L) Corie /6 (2015)
1350 RHTUEN RIS CORT MU LaTast TR G e BRI L) Chrigsr (2016) 7
T RT3t LA B S0 B R W SIER ) S5 3CPT, i 2 I i, Ay
KA RILTE S AR R - RE S FEARARMAZE A et iR 55k e 5 2 YIRS HE R /0, i PRILIX 22 T A
DK

DI e R K 7 b 5 P R A A BE R 3Bl 1 ¥ DX AR BRI R T UK Jie, IR 2294 2 it 5%
HAZ O X, IIPRASENRAL BRSBTS XS EEmt “ oL e+t
H PRI B (e E N E R E R A RS BEE A E . WA RS, InRE B4
FEE G HAZ L X, 55 IR A T A A U BLA SR8 % R - 2016 4FHTaR4E /R BiR XBEEE & Cir
BRI L TR O X R 2R BB g2 2P0 OB =4 (2017~2019) VR3S
B, S “HRHG7 @Bl DHERAERA @BV, IR Bk RATIE E M
i, BTSSR M A R L Hh VAN 57t S5 07 1) i) Bl B G A e s i DR e S b Lo i
B, HEHERE BB ARTEE PR X IR IS T b i, SRR B R R BT R X ST T
G BRI X R b O SCRH LA BT RSSO e, AR AR R, sk 5 A1
A BT A RIS 55 S8 6 1F, s EyT Sbat it e, 3 R EPRE N7 &1,
LIRS IR, FEm BT IS5k PR R DT, B ERIX “ =007 KM, RK,
R VA DR R e B K RIARE R I A AREAL Tt < R A 7= In AN i % b R AR e
PRH” “REPRBTIRRG EOGEIE” @i, RN BREIROT AT KATR R GG R
JEAT A RE AN Tl « 35 & A RIS B 0, IERHEE R R T AR, RRSEEE D b S5 R LA Tt
oo INRMIGEAL A JE, 2016 4F 6 H, Braf B XBUR A (PG 2025 Bredirsh i %), Kb
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By NIXL ARG PR N T, i gemit AN BE . 10 4ERFIR], 5% SeB i
VB IX P s AR BEASKRE, Ham HE DO RRER A K= 25 R T, [RIRT, RHE “—r—2% 7 1)
SIS HUE R, &R AS 5 R X &0 KR ERi R R IR R R, AR TR AR
DRI RS, IR SRR R, SRTEN WX AMFOKT, (R a8 R X A0 K .

MGG K EZRE, HiE I X AP 5 BRME e 0t =42 0 Sl 2 &, Hoh, 2014 424
XEATE AR RETE R RS H 437 5 GDP ) 89.31%. 54.18%11-43.50%. M4
HRE, TELAER L2 BATTH R BNZ OB SR R, R k2 “Flk” s 2N
Fo Hrr, 2016 G488 H 0 X SE BIE R I 3,814.72 4470, 5 4 X [ 5 B PE R I EL B ik 38.20%
MIBTRE, (E2 IUE m RAE TREASEHER) T, 302 5 RIS RS, Ja RIH TR A
Hng, 2016 AR RN KRGO 28,463 T, %L 2015 AE[A LI K 8.30%, RAS R AT SCACISN
10,183 JG, % 2015 14K 8.00%, FEREEAIAAT & R AT SR IG KM 3 T, 4 XIH 9 KT A
K, AR R g K E S . WXINR G KE, TihARRbEE “ 22 AT O X" ik
HEDE, B SRR N 58 5 o AT ROM S5 X TR 5E S Ak, 1 R S A SRR R B A X S uR K R
RAFHE R EEAER .

. 375 BT IAESE f 5 4R
1. MBUINBIERISH

MBRAX—RAXTEBNIBGRZRETHE, ERREBUEVANXEM TR NE T RILE, &
BT REFFEIEK, AV ARERK; REZHTXELFBRKNEROANIRE, FHEE
AR MBI RIS K

A ST ARNBRE, 2014~2016 4F55T 50 F A X — R A LR 5 708 1,282.30 127G
1,330.85 127011 1,299.00 27T, #8353 5°A 13.70%. 3.80%F1-2.40%, B4 FigA#, HA, 2016 4
ZH GBI, Hi9E FA X AR G A A AT SR SE E HIPEAT =Rt F, 42X Tk
IIME R R, Iz B Sy ” BORMERI, XSO KR B R S AL AR (2014~2016 4433
N 7.44%. -2.94%F01 0.84%); LAk, 2016 4K 18 AT B LR AEYE ], 4 X RIS 5 8.40%;
% bk ERERW, SX AR T 2016 FEE X I K, 2017 4R, 26T X
[F 5 9% P45t St A5 5 B LG | I SR TS S AR SR, BT A DX S — M A SR URON 285.48
2.7, $EIREL 2016 £ KIRILT 13.79 AN E 4 % 19.49% . M— B AT NS RE, #HriEA
W IX — A LTSI LB A, 2014~2016 SRR N TE — R A SE U RON b o5 B2 550N
69.23%. 64.75%71 66.91%, 2017 F—Z=FE K 67.52%, 4 X —MAILHUE W T E MR

MILFREVENKT, B B 6 X R 4 5K g8 — 2 4 (R RO 2 A4k 4P [ A1 45 5 5
RIHE, R T T RIICHRE, =44 KRR b S8 SOATONR RERF S R, SR PRI

2t RIS AEF S HIE RS NIX: BEA, BT, BEMX . FERED. BRI\ %
oy RHEER . FAEER S, AT, SigUREE. FAbR BT RAAEZ R )\ A HEL N E .
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N (—REAFETED 435120 2,130.80 1476 2,368.70 1. J0A1 2,515.30 1270, 4EHH8#IX 9.30%, FEf1E
NI — e A FETUE WO L B R GE =4E50 0 1.67 fi5. 1.78 fixF 1.94 £5), h R il
X8 A DX I BN STRRE R

MBURF PRGNSR, HTiE 6 X BURF PSS SIS /N, 2014~2016 4F 43 X BURF PRSI
S 426.13 4276 333.04 A2 J0HN 334.22 1276, b, A M FBGH LR 5 279.53 14T
215.53 12701 225.89 147G, 2016 4F-4x X [E A7 M AL HI 1k N 2015 “ERE AT HE K 4.81%, {HATaEH
HRIX 2016 4F G T USRS TS, S 5 g S E N RS 2017 £-F AKX
b AE T T B N PR [RIE , 4x XCSEIE A A A LEON 29.63 147C, A HL KRG K 57.63%,
i 2l 4 DX EURF I B N TR U3 K 25.720% 0 fELIE, 78 Hp S oK B 1= T 3 1 4 DA B b X 00 55 75 SR Rl
P BRI RKARRE T RN, BT A X R T3 R, IR AFEE I AT REEAN R, XSk L H
TEON [T T B DU gk . BEAASRE,  #iae A XBURI J5x - LR AR FE AL

MHLTT BUR NG, 1 2015 45588 168 X RAT 7 £t AR, Hh 7 BURF 6 ZRUSON KT X 40
TR T A kb 78, 2015~2016 F 4 X — R BRI 435 9 580.00 42 76H1 815.00 {247G, EHifFiFRU A5
74 113.00 12761 240.20 127G, 5 A IETUR S ON SLBUR 25 & TR SO I EE EE 73 00
12.66%. 16.53%7F1 19.37%#1 36.09%, 77 BUMBIZFI AT X I J) sTmk AW In K. 2017 42, ik
BE— B IO B 88 B VA X7 BUR 57 RAT TAERISCRE, ZAEEE B IR X 2017 SF IR BUR B G5 R
WAL 5379 856 12 IGAHN 463 1270, 43 MR 2016 £ K 13.8%F1 52.3%, & He {5t FIHT 4 LA 5
7, AR HE R R B KA B AR BUN G R E NBUR T 55 2k X T BT &

MNIIE TI I BERT, S2 o TRFEMEIRNIUEUR, Brsl B iR XA A Wi ag, o 2015
SEHIE VA XN — A LU\ 297 18,099.39 To/ N *, W &k T4 [ [/ 39124 11,073.36 7o/ A FK/K P,
NI FI AR

BARE, B IA X W BUN SRR K, B AR WEE, NI AR, i R i
WSO DX IV g BTRRAE R, b X ot i A RO NAR SRR BB . Aok, SZHiaR VA (X 2250 R R SR
MEMEGEARM, 4 X — A FETE NSRBI A BT T, (A% R E 6 X EUA AR AL
Rk, AR Sk 4R SR N B B A X IV BGCRE, Filih & X RO A WK, A S HEh H
BN BRI K

F+z 6: 2014~2016 FFFEBAXEX X AL BUINIERF 2017 EMBREER (BA: 1Z5T)

2017 (FEHD

—REAFETIE I 1,282.30 241.80 = 1,330.85 241.73 | 1,299.00 14520 | 1,363.90 105.00
Hodr BN 887.80 53.81 861.73 47.06 869.20 35.90 877.40 38.20

¥ 2016 4FFTHE VA X M EUT EA E b AR (225.89 1271) 5 - BT 1 - AR (17143 {250 1
FEZER, FERTEGUDRARE, WEER A K4 FE L ESNBON 295 4 - SEERGIN 7 [ P A 3 L
NE [ BERER O A (K A 3 LR N O 24 A SRR T (0 - AR AR

*ONFTLLPERI BB RE,  BEAM RS HT EA X — A L BN N A SE BN RS PN s [, ZENISE
IR 1SR A 2 e A
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T BUR — R BRI 580.00 580.00 815.00 815.00

BURFHEBE SN 426.13 82.07 333.04 80.43 334.22 82.10 342.20 78.90
Horp: BHA RGO 279.53 2.58 21553 3.70 225.89 0.00  235.00 0.00
H 7 BUR & BRI — — 113.00 113.00 240.20 113.00 — —
RIS 2,130.80 | 2,065.00  2,368.70 | 2,368.70 | 2,515.30 | 2,515.30 | 1,770.90 @ 1,770.90
EfHEALERA 1.78 1.18 2.10 1.60 3.10 2.10 4.80 1.60

TRRIR: FBYEE/REAKX 2014~2015 FMBURE SR ; (XTF 2016 FEAXMERITERM 2017 FEAXMEERNRE); HBEAEXY
BUTHRM, PEEEERE

2. MBZ ¥
MERBR—ROAMEXHEREURER T HHIE, ASLLAMES

WA T THT, 3 SR8 A X — MR A LIRS B B g K %%, 2014~2016 AF 1418 45531
4 8.30%. 14.70%71 8.90%, 4= [X — AL ST Frigesh, 2017 fF—Z=fE, A XIEECH HE
P RIEY 7K, — A FE TS S A [R] L 34K 37.37%, %% 2016 E[RIATETH 36.37 NEH /v sie X

SERJTT, HTEEE R X RA TR SO DIRA S o E, “T A7 A, 2XERARSH N
E?W@U;2MG$&%Mmi$¢E$%iﬁﬁwﬁ~yhﬁ§wu%,ﬁ¢,wﬁ%$5%$5
BRI AR S | A ORBE AL Boy7 PA L #0E - BHE SO RS S 4 7 712.50 42476 494.50
{¢. 7t 255.00 17T 673.80 1470 43.50 14.7C, 7373 [F] EEHE < 17.70%. 33.00%- 4.50% - 4.00%4!1 4.40%.
IR, HraE A X AT PR3 & H IR, 2016 AR 4 X — A FEAR S A1 A S22 43 433k 392.10
{2,761 300.50 12,75, 5 443 B 7.01% 51 19.27%, 75— M A FEFRE S HHp o L4333l 9.63% 1 6.62%,
55 2015 FFHEARET . BARE, B BERXK - RA IR SO PATEE S b HERAG, RAESCH &L
A P

3. BT EIAY R~

MERAXBAFRERAMBENERTE~MLHTARER, THHEHBRGRESEEEAERE—ERID
M5

IRYEARSOE . VERL,  H AT BUR AT DA A R AT B E A B s, o7 %
AL AN 55 0 7 AT AR I, DACSGE IRt Bl 1 o AT 588 11 76 DX ESURTSRARR (1 B B A 3 1 AT B2 RH
FRATT E BERACH 58 6 XBURT T & I A Al AN BT 2 =] 0 58 7= AU o

HTEE A X E A A R A AR S IR i a s S SRR =,
WA e Tl ERD HIRFEAR . FEmeedE CEED GMRITEAR . Wik kE (D f
BRI A A X R B E A k. BE 2016 4FR, Bl A A X 4 X BT K B #2  Aol s v e
10,396.23 1270, [FJELHEIC 22.50%, 4 X A L A 42 e A b B3 7 SBTE OOR T AL [R5 P A

® BEAEEAS NI N AL BUONTR 53 RS PO, A& T NBUHERE SN 43
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3,688.16 1475, [FILLIEK 28.80%, 2016 4FSEILAF)E L4 88.16 1470, [FHLIG K 32.00%.

FEA LT AR RO, B E A X & MBURE S Bk e i, (B R AR B AR 3t
21 %, SR H AT EMM T 4, PSR 2017 4E 6 H 28 HT 30 a2 % H S/ E, 1
& 20 K i A SH{E )Y 1,615.87 42470, UK AR LG5, HieEanXBuT (BEEHR
XA AN THBUGF) #58 Ei AR BBHE A 47070 1278, WFHBE G X AL EHiAFKE, HiH
H 36 X BB N BRI LT AR h R T A HIERE e &L 4 X (5
B E AT RS REM P05 £, #88 2017 45 6 H 28 HIRESM I, ik BT A =RLETIE N 311.72 {2 7T,
AHE R BB AR R LE 5, Brsi B VA R RBURN R BT A R IRALTTHE 218 73.64 {4 7T. il A
DX BRI SRS [ A 5 7= AR B RE 750 00 b 117 28 =1 IREAL, AT g HA53 25 A2 A St — e 1 i s
ES SN

4y BIFFRS R EGIER

MERAREXBAFREAER), BGRSEREFET, REBBAFRSRE, GREXERK; 2K
BRGFEESHTHMNT. BAR, BHESFAHREXNES, EEAFRFEIERRTHHER. &
BEFMRES™, MRFREEERT, ARSHRSMENS, BFRSRARTE

55 BRATUT T, AR B A AHDCRLE , 7 BURT 6t 55 S AT IRATUES 2, et E VA X 4 i 17 ok
2016 AH 2017 FEA M T BUM 15 55 BRAT, B E 2017 £, & XBUF64BRETA 3,613.70 12T, ¥ 2016
ORI K 14.70%, Horh— B fii 55 FRA 2,841.36 1270, LWt 55FRA 772.34 127T: 2017 4F, W B
il G XCE R 856 1470, BTG i A 463 17T, 73 IHR 2016 4F K 13.8%H1 52.3%.

255 RAUT T, #2016 K, Hril H A X BUR 155 R4 2,836.90 1270, 2 2015 ARG K 7.73%.
Horpr, — £ 4% 2,179.60 12.7C , ¢ 2015 4E A K: 11.82%, & 11 fifi 5% 657.30 1275, 5 2015 £E AN B 3.93%,
b DX IBURT 157 55 WU EECRE AR TS K, (RG0S, 52 55 USEATS /I, Lz oeids 3 FLBURT 5 55 R AT (7134,
A IXBURFBCA 3 %54 1,104.50 1470, %% 2015 R4k 11.10%. BASKE, Him [ 6 XEBURT 5 5 R
/N, HAB S R R AT

*7: MERBXEXMXFRHEBZRBFERL (BAL: 25T

B 53 55 IR 4 3,150.70 799.40 3,613.70 —
Hodr, — 55 IR 2,406.00 798.90 2,841.36 —
L 57 55 R i 744.70 0.50 772.34 —

FRRIR: EEAXMBUTIRM, SHREEERE

*8: MBERBXEXMXAFRHEZXBRA (BAL: 25T

- 2014 4E \ 2015 4E \ 2016 4F
- 2K i | 42K | RKAg | 4K X A%
B 55 2,658.70 604.40 2,633.40 611.70 2,836.90 703.00
Hor: —f R4 1,970.00 603.90 1,949.20 611.40 2,179.60 703
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China Bond Rating Co., Ltd. B 5 BUR £ TS5 PR
| 2016 4F
XA% | &K X 4
LI 5 688.70 0.50 684.20 0.30 657.30 0.00
BUN B it 55 1,294.00 1,266.80 1,242.40 1,044.40 1,104.50 969.80

FRRIR: MERRRMEBTRE, hHEEEE

SRR, B 2016 FFAHTEE H IR XBUN 45, BIRIX ARG 703.00 /47T, H4X (1) 24.78%;
N T AL, BAL Je £ A% 45554 810.50 1276+ 1,295.80 12 7CH1 27.6 1278, Ait bt 75.22%, #iiE
H YA X B %5 2 B0 TN T . Bk

M EASRE, 2 2016 5K, #sl AR XBURNLG, RBE-Fa AR, EE Mk OR SRR
FE) KL A B BUR 55 R B8 2,171.20 1276 495.60 1276 76.30 /ZJGA1 45.90 1278, &
EL43 0 76.53%. 17.47%. 2.69%F1 1.62%, BURMLIC K Bl 55 T & 2 7 A BT 88 H 8 X BUR 57 45 i E 22
%5 T4

M55 T2 G m A, B R E A X BUR T %% A TR Rt 5, b kA 2016 AR B
it Vi 2 8 DR B A3 g BAR MR AKCOR R I B R BSURF A5 9% A2 7330l 4 1,037.40 12,76, 550.40 12 76 #11 259.90
1258, FEBUFRS L B 36.57%. 19.40%A1 9.16%, M 7 KEMR %, KEHLE RN
VENEEGRIR, 16— @R L ORBEAR AT 55 AL

MBRNERKE, RATHTR AT SRR RAT R ARERAT SR LIS fh 55 S e DY 55 Wi il
H VA XBUR 55 1) 2 2R IR, BiZ 2016 ARG RE Y 2,158.40 1275 394.10 147¢. 150.00 12
TG+ 47.30 1270 % 38.60 147G, FEBUM %5 H &7 L7374 76.08%. 13.89%. 5.29%. 1.68% /% 1.36%: M
LI AR EE /K, Bral B R XBURN 55 IR /0 A BN 85, 2017~2019 4F ZIH655 4378 402.30
{276 332.70 /2. IR 393.50 17T, fiLbaJilh 14.18%. 11.73%#1 13.87%, AAFELEfSHET FIAILE .

MBI 552K, #2016 FEAHT IR F B IXBUNfTS (B 2R RAT IR U@ 555 1
WA 55 %N 6.50%, BUREA 5@ 7.10%, B¥% 2015 4 5 T, E0E T2 E 58K,

MA X4 ARG, #% 2014 KRB A XBUF % % 57.1%, BEKTEREHmLE
(90~150%) AU B E AL 1552 100% 10 4k 2016 4 EARHIEE VA X 45 MU AR 2014 4F K
AT, EIGE IR, RN, EXIEFH KA E R WECE R T, X MBUNFEEE K, &
% 2016 AW B XBUFER S5 2016 4F 4 XBURFLEE M FIHE 2009 0.8 1°, B3l A X ik
5155 KU AT 45

B BRFFAIEKESH
1. BFHMER&ERE

MERARBFLF ERNEENEAENTEENEY, WBARSEREENEAESTEETEE
7

® JEACBURNIE 5= 2 2016 47K 4 X BURF i 95 R A+ BUH 55 RAB0%, L5741 F1=— AL TS AHBURFHEHE 42
ANHFREPEON+ AT BEA LB U
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1998 £ 4 H, IMF KAG T (3% AN BOSCHE B FE RAF I ) CBLR AR “spiil ™D, <l 35—k
LT S IR 7 WA R 1) — RS A B AR St v, B R S U A 2R b, 2007 4 IMF SURAG T (1
BOEW T (BURERR “F M7 hEREAESH IMF SFUFT T W 3G, R4 b E 5 BT
PEF I, K T BUTE IR R, FEAFRBUN TIERS . St AW, G5, BUfm
SR PR . BURF— A LTSGR . BUHERE SRR . BUR I BUCE # TR BURH6: 55 2
55 BRI e BN S i 1

MBURFZ 55 B R e, BILHi58E Fa X Goit 5 M AT 3R 1999~2015 4358 H iR X 4t
THFE %, 1997~2016 il H 6 X EH RA Gt KRG A (6T 2016 £ HIG X E RAE G2
RIBIFRIBAT SIS 2017 4 HIA X [ RE AL 2R B THRIZ S M ) LK 2017 4 H BEG BRIz AT 5L
. Bk b, BiEEEIR XS s BN K e % .

M BUE B A S RRE , TR H 8 H 6 X W EUT P AT 3RS 2004~2016 4 H 16 X A AATIE
i, 2014 4F K& 2015 B XA — R A SETE NS R . BU IS SRS IESR . [EA 5
REETNENN S PR, 2015 44 XV BUSON PRSP 2016 4% H VELH I B IS L, 2014
FERD, AR R SR R A R P LR, B VA DR B AT T AR R R T A X A R
ARG — I AFETFINGE . BURFHEIE ISR R MR N SV 4 5

MR % A5 RE, 2014 4, FEBERX T RA T CHrmdEE /K B 6 X EURF 5 55 8
THEE ) (2014 4E55 15D (LRI “HiF45 1™, Hitgi R A T 2013 4 6 H Ji 4 X BUR M %5 5t
W, JFULEA TR 2012 4EK K 2013 4E 6 AR, A XMEUR MRS A IR . 28GR AL 24 HE a0k
P BRRE SR RSO MERER. 20154 12 A, HiE4EE /R ARK A+ mARRERS
FRAE T REUCEE T CHYA XN RBUT O T 3235 51 2015 48 716 X 5 BURT it 55 BRATUFT IR D,
FHfE T 2015 4F YA X H T BUR 55 BRAT,  FRBONTRANMARER T &AM 17 AOBURF 65 95 FRAT: TR Hs A
35 OGS ¢ T b 75 BURF A5 55 S AT B A 3 1) S i I ) (W 9i[2015]225 %), ¥ s H VA X BURF T~ 2016
B4 F AT T T R AZSE (1 2016 T 8 E VA X BUR 6 55 FRAT R HCAE X AR M AT BURT (R 0 BCAB 00,
Sy 4 [ 5 A A b EURFA5 45 IR X 22—, IR 96 X 4 55 1 2016 45K 43 [X R 5 45 IS %
AEOL . BERRE, HTHE TR DXV BURMG %515 B0 ER (1 i R 58 s M T iR T

2. WHBRTERKTE. MEMGESEER

MERRX BN EMERMEFHIRETE, VEMHESERFIEZRSHE, XEMATFEHER
2, BRRBESBHEKKERTE

MR IKPR T, HiaE I XA BB R i IE E AT i o AR St b o (O T A THE R A
HTFERABRIPGEY MEBXEE O ARG EE R HEmlE L), HEanx AR
BURFT 2015 4F 6 HRAT 1 (A HHEIFHGEATBUN R E B IE BUR B RAE S5 SE 22 50 (2015—2020)),
HIBE AT G — T 5RO T SE ARG & R E N, A IRAAT BUE BRI O 5 o i B g i
PVEATBORZAT A« WAL 2277 FEHL L SRAATIBOBL ) BN 56 B MOEAT BUH SRR A4 ] 75/ T THI
BEAT 7SR, NIRRT SRR YRR U T R . TR, RTER R XTI TR U . R R
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e, 2HE 20 AN N R R A, DASEIUBERREA R, P SRR E KA A L.
MBS B BE SR, T HE H VA DX BUR S b 7 BRI B B ) AN W e 3 . ZE TR ST T, o ot
IR X IAEUT T 2011 4R AT 1T ENR<Hrsi 45 /R 56 XIS SU30or 0 & 38 47 TE> 8 A1)
CGHiT (2011) 307 5), XTESGUGEATE I, HHVEMECCHEROTN: 2016 457 H, #iiEHiA
XENAR (RAMERE EE XTI TAE R (G (2016) 82 5), HAIESL (ST it—BHEut HiRX
TE AT TAERRE Y (Fiedpk (2016) 29 5, RHHE— PP KIEATEE . g ATFA%. M
WATFTR BEATFER. B AT, ST AT e e R, A8k, By FsnE
LR WBCCHAE T, FsARK TR T ST HR<EIRX AR BUE SR BRI > 118
Gy CHrlAEE (2014) 6 5). CRTHEIR< BB IX I BUF & 5 & B AT IMNESI@ ) CHritt#E (2016)
96 5 LAS (KT BIR < B A DX A 05T < FH R 3 S Tt BEL 3 o B> TR N ) R I i (2016) 113 50,
DAV 55 40 PP B L N ERBRAT ERE D) S o W B B 0 O P A, SEBION TV BB 4 384T 1) R
B, SEEMBUR S G BUCE DT, HEE E R XU 2004 FEELR T CGITEB4EE /R HIRXA
RBUM T3k — 20 52 35 /0 Bl A BUS BROR B (0@ A1) CHrEUR. (2004) 76 5 FIFEUT 2008 4EENK K
TR ZIRRL /> = MENIE R G R (2008) 54 5) HE—CHEE 1 H A XA S 1N T B
BUTBLR R, SEE PGB B AN 2016 4E 8 A ¥R HIRXBUFENR (ST it— bl s E e
Bl &5 e BRSO AR R AN GErEUr R (2016) 122 5), AMiiEEEMILE, EEREREYZE, &
BAIEN, D R s S R
MBURF 55 S BRI RE SR, NSRBI S HE, 2014 48, RS 5 Hh Je [E 45 B 5 T i dth 7 B
IRV 5 E IR, B R B VA X & 7O TR B VA DX 7 BUR P 55 B B LY CRT UK (2014)
82 '5), WTBUM MG E B T HBO T IRE , BESRATBUR G %% SEAT RS H L 7k BR S BURF 2545
PR AIBE G O  AEBURGE S5 20 11 RN A IX TR BRATLAR, [E)AN, 122 R DL AE e SE UM P £57 55 XU
TUEAE BN LTS5 RS S Al B S5 T T I E . 2016 4F 2 J1HiE B A X W YT
WK CEEIXHTTEUR G55 XU PP U B AT INE) R Bl (2016) 8 5), HARTESL 1 HiiE H
16 DX M5 BURT it 55 IR TRUE A B [, OB aR FYA XKW BUT T & A X7 BURF I i 4505 B A T
FATINEY G (2016) 7 5), MBUNPEGI S AFFVEHL. A2 J7 SR )47 T T 25K, X
WA Bh T 3T HT5E F 6 XBUR PR S5 B B RS . NI R T 58 B VA XBURF i 957 ST IE AT &L, 2015 4F 7
HAHE X EITIG T CHrsBgeE /R HIR X 2015 SEBUF AT BB IME) G (2015)
785, WP E N ATAE BUR 55 A B T RO BRI E , BRI AT B (R 22 HE L Ja A T S
o 2016 4£ 9 H, NINSREBUNGIZRIZAE . AR, BrsE AR X AR CEA IXBUR 67 71 44 322
EHATIREY GHVT (2016) 105 5, i il & L0815 Tt i smBUR 57 77 08 S AT B i OR E VA [X 5t
HR B T s, RN RIESAG: 12 A, HRXMBUTER EIE X HI7TBUR — M 545 U 7
%) G (2016) 142 5) A HYE X7 BURG L ISEE B ME) CRrIM Bl (2016) 143 5), KL
TSI ZHESCH . EARSTE RRAT P AN TR A B, 2017 42 6 H, Hiad H e X N REBUM
HET CHBXHTBUFMHERS AR S B E) CRBURR (2017) 122 5), #E—Bn5s T 7
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== = NT
FRREEEARETAS W BURES T3 FI VP

5 RS 4% . R, BiER E VA X W IBUR 545 B B P R e 3

MRS Rl 557 & IR E, AT B XBUM A7 & 155 N TS SIS 3 300 TAE, 2014 4F
11 H HBXMEUT RA T (T ENR<H I8 DX BUR A7 5 05 5% 99\ TR A5 HI9 B0 S50 ik > (@ & ), %o I
JFF I 5 55 AN TR B A B TR R AL T 588 1 X U R 52 S 7E AT AT 3 RAT 5 (1 0L,
BE 2016 FER, XA 26 KT & (AT EHTEFEMR) KITHEFIFAAMN 2015 42554
i, 2015 K LIk 26 P & A7 B A1 6,115.93 1276, ffii A1t 3,319.06 127G, %7~ 715K 54.27%,
SRR S AL LR N 36.90%, 45 55/EBITDA SN 9.50 fi%. Bk, il (i X gl % 7 e g i,
WURT BAT S5 AR T4
3. BUFFERBEFTITHE
MERREAREKSESEZRARK, BR “—H—B” ERANEXEZRR. HEEFALERLE,
ERFAFIIT, WRHAXELEFTR. RELZR

BELUOE BT R, di6 B RBEDUR, A HTEE E 6 XS i faoe £ 5K ok
CLRRE. AR DAL BT S b B AN S B0 22 48 N 5 4N D7 T LA

2015 4 3 f, EFRESEHEER. SN B HEE R (HEzhIL g 22902 BrPear Al 21 40
b g BRI SATAN), B R FERTERAMRR I X AL AR B R VT CE B R, Rk
W Fl FOVEEFCRAENE, BRLRZ A F BB GERA . SRR SR e,
I 2 2 PR A GERAZ O X7 BRI R o PRI — RIS HLIE A, Bl B XEEaRT A /&, 7F 2014 4F
Jefath & COCTHERE R IR 290 2 B A VF A %O XK@ I Se it R L) CHIEUR (2014) 66 5D I (¢ T-Ep
KA B 8822 90 2 B AT AL O X AT R (2014~2020) [F@EKEDY Gk (2014) 112 %), #2
S« ORI L S, R SRR PSR IX T (s AR, o, 2015~2020
5, OBTER G DXOK S HERE AT W@ T SR B . 5 EOEIE . R ST ORI S g, R Bh 4 e
sin R4 R TR 55 Q0T AR s AR e I 1 R L 4 I SR M By AR IR S5 R B VR AL s HARIRAESD “ Kk
B O ERIX 7 FAEHE « =JEh—imiE 7 @ 2016 4, HrEAAXEE G Gk sy
UL X IR SR G2 H 2 S5 O X @I =44 (2017—2019) JRFh S LY, e
TIFRE “HRAL” ERIMBIERE . dhoh, BraE e X E PPP A, #E 2016 4K i
A X RTHESE PPP Il H # %% 2,363 12.7T

TRT b3 S (0 SE A HERER A R TR 3R 98 A X SRIRAE AR RS, RTHHTER VA X KA
SAMFTBOK, TERGH A GG R, IR ISR AR SRR, TR AL TR, BELk
R ks I ARG 2R B A S i VR X &5 K . SEahi g i AR I R R, nbRgE: AR
RN > 51y N Fbri Y b ey o B W d R L ) SR R e

TOCTIEIET BAEARIE. S, B S A OB, A ARSI AN A I TR KB R A A T
KRB BFDER A iR “ ToR L7 GFAGERA O SRR TG, @iido. SCHERE L BT RSOy
A ORHEH PR IREIX T AR UCRE A T R T I G5 SV SO T A PO AT
I < S U T A RISk i s 3R g BRI T B A BE PR R A P AR SR X
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FRREEEARETAS W BURES T3 FI VP

7Ny KtRFETEN T

FHERRFANTRAARBAELSTAEE, SXEMEESWAREERSFHRTRFREE
=

2017 4R 55 VUL HT sE4E B /R A X BUN L U557 01 RI R AT S0 45.00 427G, S e e X[ 5 )2 bt
Bz, Ky fids 8.00 1270, Btz 37.00 1270 RERARILE 5 FH. 7 EHH A MF, H,
WS 5 RN, T AT RIRAT I 4.00 1200 (454 50%), B 5 AER. 7 ERITHRIRAT
LY 18.50 1470 (&ih 50%). BEEHBIE, ALY LU sr L& 2T HA — gl
A SEMETE S, e Tisod s, B RS AR A BRI (R4 R MK R I A5 A5 5 B
ELor 7l 64.38%. 27.50%. 5.00%F1 3.13%, &IKIiH ST N 126.21 1470: AHALE B L 07755 5%
B4 B TR B 5 AT B BUN B 55 5 S B B 55 A 4, o, e AR AR KCOR) 5 H
A8 R A0 o L 200 95.41% J% 4.59%, T H S5 168.36 1470, AL Wiffisr LI EH i .

+®9: MIRITHY 2017 SEE UM MU F/RBIEX BT T RSN

=] N
(e EA i 2017 A58 DUStL BT aE4E T /R H A X BU £ I
RATIAE A E T 45.00 127C
. PGS 5 AN 7 AERITERIRAT RN 4.00 1270, BIURSE 5 . 7 ERRERIEAT
R AR s .
FIRELE Ay 18.50 127t
B e AR E DR SER S FEH T AR — @GN A SR H S AR E 5L D65
FEAR T 4 B T80 B i 2 O AE = BUR 52 55 4 BRI £ 55 A 4
e S IFil & 1) %
I SAEH. 7 R HIRERLE T R BYA X BUR & USR] SR ST, SRR A — R S
B A4 — e AT
B HE 5

FERSRIR: FERARMETRE, hHREEEE

T B AR B SRR T, AHEIR H 25 08 & A3 ok IR T B G L AL AR SON, dn 2R ik i T
B A A P AR URN T 3 5 8O AR B R A FH AU LIS 2 DA B AL 7 AR, &AM
TR N IO 58 4 T2 B2 o [ A AR A RO 32 B T DX ek b A
P T A BRSNS . H 2010 ETFEA, EZMYEH G — RAREBECE, JTHE “PRIGIRG”
BRI Sit, ST T, 22Uk, 2010~2013 455 A X s B . i ik
NSRS LS5 4 B ARS8 4G T R Vs 2014 4F, AT R AR, s b= 4 R 4 [ R 2R
TR TS A B R, A2 U, HTRE (VA X b AR BRSO I . b LS5 2k 8 R P
2015 4%, JRUEHTE EA X R AR @RI, e R AR BRR R OR, R AN K
Z71. 2016 4F, HrEEE A X EH IR SRR, A X I R B R AU s T TR
PR (B3 43 T 2015 4F4K 6.00 F1110.80 ANE 43 /50 IR, XIREABORAEE, 76 b 4 B Ak
4-0.30%, % 2015 4F T 0.70 N E 4F £ SZULEMA, 2016 EAxIX L kT R ILE M RS, |
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China Bond Rating Co., Ltd. B 5 BUR £ TS5 PR

b LR TR B IE AT i s 2017 AR 2R, XA 5 g g, bbb ER 2016 E[F
WA 3K, (R SZAT s AR TR RJE 4k = J1 LR 4R DR S IZ AN K 428 53 1 i 345 K]
A, TOC RN R B VR X5 T R LTSRS T, 53t i ks DL R A8
It ik A4 st . WIRAF R RO AT REPEAN K. KIIRE, Bl B iR X AL JRIE VY LA fE, 5 AR BH
FE, AURBRDL B AT EAER AR (B 2015 FFRHTEE H IR X RE T 4 BT KT
299NNy KD, RKBEE EXINBECT T, A X EA b B LS ANAT B s A
P&

# 10: 2010~2016 F£HEEARX TibThiAMtKRES

=] 2010 2011 2012 2013 2014 2015 2016
LRI ChmED 8.30 16.07 22.75 23.24 17.32 12.25 12.18
T AR IR (%) 60.80 93.55 41,57 2.16 -25.49 -28.83 -0.57
Tk (1270 153.77 182.82 228.82 325.89 217.68 188.89 171.43
T ARSI E (%) 116.50 18.90 25.16 42.42 -33.20 -12.44 -9.24
T ool 18.52 11.38 10.06 14.02 12.57 15.42 14.08

FRRIR: ATFER, hEEEEE

& 11: 2011~2017 SF—FEHEBAR B~ HIAETER

2011 2012 2013 2014 2015 2016 2017Q1

B IR (1270) 516.39 606.09 825.69  1,014.81 998.88 923.40 41.44
= TR BB A E (%) 49.00 17.40 36.20 22.90 -1.60 -7.60 17.40
Hp FEFRH (127D 416.39 444.27 555.62 616.30 603.66 518.83 20.98
B TEHILE (%) 48.40 6.70 25.10 10.90 -2.10 -14.10 14.70

B RFF LA (57K 2,983.06  2,82365  3,729.87  3,561.09  2,994.75  2,205.57 148.19
5 R LI GIE (%) 37.00 -5.10 32.10 -4.50 -15.90 -26.40 -14.20
o i B A (A2 0D 613.31 560.45 860.95 840.47 849.18 846.84 101.04
TR it B A (%) 25.90 -8.60 53.60 -2.40 1.00 -0.30 5.90
Horp fEEHEH (2o 516.24 458.14 710.74 625.35 641.62 648.94 79.35
A EIE (%) 23.97 -11.25 55.14 -12.01 2.60 1.10 11.10

FRLRIE: AFEN, PHREEEE

AR RBIRFR AT, A7 [ A B0 5E 4 43 ORI 58 4 YSON v 1) LA e A A
PRUSN o MEA A8 FHACH LB IR N SK T, 2010~2016 455758 [ ¥4 [X 4 X [F A -+ Hufd AL ki N 4351
4 122.00 147G 216.90 /47T 218.20 147G 284.56 1476 279.53 1470 215.53 {4 CHl 225.89 1470, 1
YA 48.10%. 77.80%. 0.60%- 30.41%. -1.78%. -22.90%F1 4.81%, *%55ithi=nidzishiym, [
A A PR LN A sl (LR 12), 2016 R4 X G T R s Rk A %, ik
EIEMN RS (E BT IWBUT DS E SN L3t RS NAZ ST 24 4E E AT H b Lk dsoN, 1 [ - 3%
JEFT T LA 4 S PRAE 2 -1 A LA AR 3R A b H LR ON , 2016 4EIVFIEUT 2 A 1 [ A - i f A S
IERONBE IR 4.81%); 2017 4F—ZfE, X LTy R EREE, (FRZAHER S, T
SR 82 J LA B SN R B e T S R R, TliE 2017 AR AR A X IR s AL A
WONFREE. BRI TTREIEA K . WAER B IBUN R IR, 2016 A3 H A XBUN PR 40
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FRREEEARETAS W BURES T3 FI VP

NI H T2 X B B G R0 (417.50 1478, &5EIRD 79 0.80 . (HAE B L TG R KE =4
LA, s B A X EUR PR G SN B R SBUR 655 1 DR 15 DURLLS s WAL R IG5 I 204 PR
KA, 2016 FHT5E H A X EA L B BN AU 5 AT U2 5.02 i, 4= X EA L Hu A
H TSN A A5 73 1) 22 3 DR PR FEE A o

+® 12: 2010~2017 F—FEHBABX L XEFLMBEAMHILBN (B 27T, %)

T H 2010 2011 | 2012 2013 2014 2015 2016  2017Q1

BURF RGN 192.70 32000 32470 42630 426.13 333.04 334.22 42.88
Horp: B LA B LR 122.00 21690 21820 28456 27953 21553  225.89 29.63
FEL A e e A AR N 48.10  77.80 060 3041  -1.78 -22.90 481 57.73

FRRIR: FERARMETRE, hHREEEE

LRERrA, PAEEIEE 2017 55 WAt FT R4 T /R B8 XBUF IR KE HESN AAA.
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HHE—:
M5 B E RS R SRS RE N

MR B €% Ty 2015 AF-th 7 BURF & it 55 R AT TAER@E RN (U (2015) 85 5), HiJriEL
IR FR 15 VPR R N =5, 5%~ N: AAA. AA. A. BBB. BB. B. CCC. CC. C.
o, AAA ZATH “—7 FH5 3700, FonE SRR T A% AARE B g H “+7 8 “—”
TS AT, Ron(E S & TR TASR .. SEHSERMGS & LT

FERFFT FHE N
AAA BN S HIRETIN SR, FEAAZARIZ TR, B LR
AA BB S HIRE IR SR, ZAMBTFHERIIA KR, EL KBRS

A G55 R T BOR, B ARG GBI, 13 2 KB,
BBB GRS — M, ZAFIGTFIERERCR, B2 XS —K
BB G55 RE LS, ARG TG R, H2 M
B LIS BE I BORHIMB T RIF A BE S, 2 AR &
ccc LS BE IR AR T RAF IO DF IR, B 20 KU i
cc Y N AN

C NS
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‘, China Bond Rating Co., Ltd. f@ﬁﬂﬁ%ﬁﬁfﬁ#%)ﬂﬁéﬁ
1
= 1: BAITHY 2017 EUtFHES B RERXKBFER S (FiE) SHmEER (BA: AT)
AHLFTIEE TS
T H AR S RRAEAFR B S RIF
TR TR 51,500 835,386
R 5 2S 22,000 318,000 R
A BRI R 2 4,000 14,400 " q&f 2
T
LMK FI B 2,500 94,359
it 80,000 1,262,145

BORRIE: HalAET /R A XA BUT AL, b its e

| 2: UEITHY 2017 EOHFHBEF RABGEBAFEm GRS (B FRMARR (BL: AT
AP L TS

Wi B &% STREDCE a7 RAZ R SRR
3} i - T B BB RREHE SR |
an e 353,000 1,664,614 S |
AR AR K 17,000 19,000 ‘ | 2
ik [
& 370,000 1,683,614 |
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China Bond Rating Co., Ltd. 5 BUR & TR 2245 B YR
Mt =:
HEBHERBARREHF. MWHMESZHIE

AHREHE 2014 4¢ 2015 4¢ 2016 4¢
WX A= il (2o 9,264.10 9,324.80 9,617.23
ANBH X A =8l ) 40,607 40,034 40,427
XA = S E I KR (%) 10.00 8.80 7.60
e TP ORERF) A2o0) 9,744.68 10,729.32 9,983.86
oA EE LS (40 2,279.65 2,605.96 2,825.90
HHOLE (E) 276.69 196.78 179.63
=R 16.6:42.4:41.0 16.7:38.2:45.1 12.7:30.0:57.3
FE—relag g (2o 1,538.60 1,559.09 1,648.97
e iE (et 3,927.82 3,564.99 3,585.22
Horbe BIEEDLE TR hIE (2o0) ,3,078.97 2,500.10 2,440.94
=g iE (2ot 3,797.68 4,200.72 4,383.04
WAENDOZE T 2,298.47 2,360.00 2,390.08
AN RALE (%) — 11.15 —
WEE R AR SRR OB 23,214 26,275 28,463
AR RN SZERN. o) 8,724 9,425 10,183
JE R S R FE 4L 102.10 — 101.40
TolkA = ) s Fe 4k 96.20 — 94.50
A F= 35 T BEAR S FE 4 97.50 — 95.50
BRI (28 15,055.39 17,123.95 18,747.64
FIGTHR AR (o6 11,671.39 13,041.00 14,552.71
A X — A ETEWRN (278 1,282.30 1,330.85 1,299.00
e BN (2ot 887.80 861.73 869.20
HTBUR — I (26 — 580.00 815.00
A X BN — I A FETE W (%) 69.23 64.75 66.91
X AILTRIAIEKE (%) 13.70 3.80 -2.40
X ARG — M ATLTEIN (278 241.80 241.73 145.20
o BB (270 53.81 47.06 35.90
£ XBUFHERE SN (2ot 426.13 333.04 334.22
A XBUFHERES A KR (%) -0.05 -21.85 0.35
HOTBUR & TifF RN (276) — 113.00 240.20
XARFBUF I IR (278D 82.07 80.43 82.10
X AHBUF I SR KR (%) -5.95 4.00 -72.48
XEBEIRN (270 2,130.80 2,368.70 2,515.30
EXEAERAZLERN (ZI6) 1.78 2.10 3.10
X ARG EH HEARLERN (12T 1.18 1.60 2.10
EXBUFR % (275) 2,658.70 2,633.40 2,836.90
Hrp: XARGES 2ot 604.40 611.70 703.00
A XEBUF M AHEATEN GRS (o) 1,072.50 1,051.00 —
Horp: XARBUF N AHEATENGES o) 1,059.50 993.50 —
4= XU AT B — 2 R T % (2o0) 221.50 191.40 —
Horp: XAZBU AT REEGH— SRS (20 221.50 50.90 —

EXBUFSE (%)
Hrp: XAZBUFHRSE (%)

57.10 — _

e XN B FETON A e PRI

BURBRIR: BTEE4EE R BIR X 2014~2015 E4ETHAEAE; 2014~2016 SEHTSR4EE /K BiA X H IRAFF AR R4t iH AR 2014 5~2015 S BURE
W (LT 2016 4 HIR XA HATIE SLR 2017 4 FA X B R R A0S )+ Bl B e KM BUT R4t

[ 22
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Bt Y
et EAR

AR UEH:

1. BUNGISARMTTBUN K TR AT TR 223 ab Bl iy 2~ Sl Sy, BORFRR T 1 & A A SGA 28 £,
T 7€ F T BURF BB 208 11, BURT 1 BB S TE i 55

2. A 5 R T AR BUR GO $E R ST A5 55 A0 AT BE R — 2 MO STAE I 5%

3 OB AR BUR KL T R B sa R 0R, 655 NCIEEEERUS I, BURF A& W B BT it
%

4 BN AT BEARHE — E R SRR HAAR S 51 S5 R ARBURRE BT 65« 22 B kb B g0l s 6 A0 24 P S0l B 67 Dy 24 2 PR IO H 25
fif, HARM BB &EEE, HibT7BUG R HIERI6IST. BUSEER L2 ARG, (HE6155 AL
S5 fEHL,  BUR AT BE 7 2R H SR 51T

5. 75 BURF A58 55 RAT=BUR 5 55+ BSURF A 51 55 o it I B8 < 00 A 5 8 0
6+ U 55 H =BUR 51 55 A AU BUR 4545 W 71*100%
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PR3

BRER VPR R HE

PRI E VA RSTE AR (BURRIRR “rREIBHE " D KAE 2017 28 PUHLHsEYET
IR BVE X BUS R IGEEA BN, X 32106057 (015 RPIRBUBEAT RRSEERER I, IFARIE P2
5SRO0 P e 1 75 R BRI PP AR T

AR B A R A BEOGUE R PR I A5 F i, IR KT REMSCER AT T 2 S VP (5 7715
F AL I RAG R e AT BB A5 1 Al 232 0P 65 537 A A2 WT BE 2 5 FH 45 0 1) EE RS AF
o BRI 12 FUGEAT SR A B IE VTR, T S S R AR AT IR R s r
5197 RAT FARARE ST T G R 0 5 BB R), T 53 BEAS E A SRR A ROT 5
B OLT, A RO (5 T A
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{ERAEIREERA

(—) PHEFEEARIVEAR (LUR AR “HhEEE" ) X 2017 FHED0AHE
4EE R BR XBUR & U057 45 T SR 00T € AR BGR . (OSTidy 2015 S BUR &
WG RAT TARRIERD » AR GTBAE RSO KR, (£S5 VPR B A SR () 5k
fifi b, IS PP o 2 53 0 b 22 56 P W i A 2 1

(=) RBAE PV E I 32 1575 SR U RS P75 XL IR/, R AR
X H 5 A ) B A

(=) WPETBAE X 52 VP73 (5 FIXURSE A P W75 Sl ST AR o7 B84 06 2 e 5 2R B Tl 2
iz b, ZREHEOIR AT B SRTIZGT L. MBI, s Rol. BU R EKCP
M IX A SISV . AN SO ARt 5l 00 DR B Tt 5% PR 3R Jm R B2 P07 RO 238
RE TR E VG, AN DU PN i 52 P01 55 B4 FH it o2 o

(WU e 45 S A RAB VR M il . (5 PP 2= 01 5 2 1R 07 R AT TR 2 1],
AFEAEFTZMVERZ O JOL . A IERIRIO R A PP S e 2 o 5 Wt &
10 A B A PP b vEEARE o RS e, o (53 5345 A 78 20 B Eh DRAE I R 0 PR
T 7 L AR, R RS AT AR AR AR T A N A =
S AL PP R o

(1) ARG THKRRKESH, FAERREMRRENEE . BB,

(730 AR 5| R OSSR 32 20Kk B 607 BAT BRI ATHE R, s (S
TeiEX B L BORH SR A e B 4 5T

(B A Bk - RIPPAT 5 R 2 DUE M A GBS A i [ XK (NS HBIR G
HIfE VRGO 55, SRR XIR VP A5 1R R 15 PP A A B AT w] Ee

O\ A PrvE G S RHERTF AN ARG AR, 26 &g
REAR I 07 A5 BREA PR I 4518 R A AR A

L ARERBIAFEBHE I, REBEFR], M AAEIR G TR
Ry R AT A1 o
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