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e By Hdl &b 190.56 23.6 | 24863 13.0 | 316.75 18.3
ITHA B ER s TR s 20.73 20.7 52,51 | 102.0 93.38 66.6

FRE B (RMETHEE) REMEU AR (2016 £ 12 )

MEERN T, MEER. ARKEENBGLE, FMNEREFL
ZREW, EEREFTFEAEENNM, 2016 FALE = L #EmE
5251.15 1270, RHEK 115 %, BHLEATE T AEL L. ELE
HEHER, RNEREFLVEHLERMSSE, BFRSL6RHFAK
EMSE. k. AR, #EFFLRBHHEER, ZAARKRS
Y RERW®R, FHRFLHEFHTH. 2016 £424XFiEH. 6%
e, AFREEY, EEFPERLEEERS L EMELIT L
AR Ak Ao E B9 40.39%, K 2015 E TR 1.2 MNEH 5, EHE.
SRHBEFEENRAET, AMNEERER. HGEPEEHEARS. B S
REFARRS L hELE, EIAREZVAEFAERSER, £5EM
BY K. BAKFREIEFEANEBRETTFERALEERN,

BHAr, RMEEHRUFPE-Z IR X FA 4T A #E, Ut
Ex. 80, XX, #4, UE. BOIXNMREMEF OB THBELE &,
UEMEET AT AART S WRELL BEGARR, A28 R4E
N KRR, WENE S 2014 £ X 40.01%EHA F 2016 £ %
B 44.15%, FHEA 207 NELE; 2016 EXRFNERELRBKT
AEKF, BEAAFEHHEETELE 078 M ELE. BEEMNEZ
FEEK, TYRERBEAMRSNIE, RRIZEHE %6 fnik
RAFN, X AAUEXATERRE, FRAATRHE, FNE
ABFREHINZEGHLE, 2016 £ KL L EEA TR 2015 £ K80
25.5 B A

(@) AMAEZFER 7 4H

REAFMHERFNEAMRAEAFTERENTIENR, AEXFET LY
WX AEFEENTE#RESITHET 100%., 2011 E£LLET, HEEWHR AL
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S i 8

Bralliance Bativgs

RERETENMHE, EEHER 50%; 2012 E£2F KX SHEFZE 60%
PAE, BRAHIX 4/ B & EEmH A,
& 6 FMA MK AE®SAE X B EHR (£ L)

12000 1
10000 -
8000
6000 -
4000 -
2000 1

0
-2000 |
-4000 -

2

mRAHT WHARALSE = BYRRE LD

i RE (ENEHEE) HERE, 24

MEAEFERKAAER, 2006 FUREERK A F NG E 5
KWE— 7 lE TR A ambe . B3 7= o 2L a1k 46 72 1 M 48
2007 FREAERKRBEANALERFHKAE -4, £H 2012 £
RBRRMEF KN TREERE I0%EL, HENEFEKYTEHE
BREINEL; MAER, BHONEFRKNARESL T aEy
®A.

1. FMEALER

TR, AMNEEFFERELE, BEREINKTFESEE, #E
EEZEE ., 2014-2016 FFHMEBEERAHT LEEANH 2255
THE267T T BWEERAHEREIEE 153 A THE 1.92 7 71;
HaE R R EE EHH 2936.85 L TH E 3708.99 2 70; MEERRE
RERABFLEEE, 2015 £ K% F 34.0%.

B & 7. 2014 5 AR F M EALH B LRKA

R A 2014 5 2015 4 2016 4%
HLHFREELHE (L) 2936.85 3283.02 3708.99
HABEEL 2679.29 2991.84 —
EERERL 257.56 291.18 =
BREEERAHTLREYA (D) 22548 24580 26743
BEEEERAHHEEZE (7LD 15255 16914 19202
BRNEEERAHTIEREA (7D 6671 7387 8090
ENYEERAHHEEZY GO 5970 6645 7533
BHRAEH (%): W 349 34.0 —

12



S Bk 2 A

Brlliance Tate

A 2014 £ 2015 # 2016 #

KA 41.7 39.8 —

R RE: (FMEITEL) REMEIT AR (2016 £ 12 B)

AREHFTHHE, —FH, AMNEWMABRTRENERZR,
HFAU “ERHEFHAMRX, FRRFERE” A ETHANHRELRR,
BE 15 U RERRFBEURMRAFEMETY . ERTFNASE
HE ()., #HRAFSEAREFFNE; F—FH, FMNEBREER
MHRERRRR, TARNEHETESZT. 4, AEHS EREAN
KEBRFRE, BRAARFREZLIFE., HRIEFEMELER LT
BERRITEEL, FRNBERMENFAER, METHRBLFHMN
. AR NENTEURERMFEANES, RMNERSERET
GEELZE, LURBHEENES, 2016 EHEHF & T €5 3030.73
270, SHEEFEEHN 81.71%; 2016 F s HEHRG T EFEER
THETF, 2016 FLEWEHEF R 4 HHERELEEL A H 12.9%F
13.4%.

ABaE, FRAHFERNEERARFEK. 2016 FHRMNERHA
DL by oEE ST EHR 209649 275, BHEK 143%, L4
EHEOEFERTEFHLESN 56.52%. AELB S, AELEGEH
d, B, ERAURHELRERNERIULAVEEEEFSAHE
BERH, 2016 FRFULFEZEH ¥, LREOEFR LB ELEK
19.2%. 10.5%. 17.2%7%7 24.8%. M4, MEUHAREEZT AN L E
A, HEREFHLIE. 2016 FRF UL LA 246033 W4
LHHREE 51451 2T, EHEK 6.0%.

ERFEEHE, EAFRREENBERRERREKAHSE, REBFH
FREAHNBARS KB TRERKANE S, BFERRFRFHR
ARANERTNLEHRREKRABRBA. AKHRE, RMNEARELES
A, HERFAZE, ANHKRZAAENREERAFAEFE & TG
BKIWX 51 7. Wb, EEFER, FLENRAAZNERT, #
REMFEAR, FHAARNDLA LK RELZHBHE K.

2. TMEBZR RS

EBRAFRAAUARMEEHERTO S AT RBL, FMNEE
To, BHFEFARPEBREBREFAREAARAN, A=ZFERIHL
PFRARRBAFKE, EERRFE20%U L, 2014-2016 £24 5

13



-1

AT REEF =K (500 7T 24) 8788.40 1275, 10676.70 17 7THn
12929.17 1Z.7C»
Bk S8 2010 £ RFAMERZRARARBEER (245 1L7)

14000 - r 70%
12000 A - 60%
10000 - L 50%
8000 - - 40%
6000 - F 30%

4000 - - 20%
= m
0 ‘I T T T

E 10%
20104F 201 14F 20124F 20134F 20144F 20154F 20164

- 0%

m— P ) ) em—

E: RE (RMKIHTEL) REMET AR (2016 £ 12 A) HELE

FMNEEREFREUEFEFAAER, MEFERBHEFE
FMEFRBRAER S S, HFEARFRAMMEF R R FHREE
K, RUHEFREHEATKE. 2015 FLLEHEFEREE
5423.18 1270, FHHEK 30.1%; MEZF % &% % 258637 120, FlH
MK 21.9%; BRGHE 5% REE 250513 1270, BlHLEK 4.4%, #iE
R2014 £ EER 12PEHL Ao

AT EHE, RMEEREFREEELBAR, FEA LR
MERY, xEEE, SEAEEL, B~ bME#Y, 2016 £1
& oA T AR 2552.29 1276, 2193.84 1275, 2148.96 1250 2019.23
2, oAl ESEEEEFREEHE 19.74%., 16.97%. 16.62% %
15.62%. A#t— X EFEH X EEHN BRI, A@# T LR
Hikw, BEEUAKENGIANETFEES L. UAREASIAWED
Pl NREM LS AR e XNREES Y, #ME &£k kEg
FHERTERRR, UBAIEAF L EBRHEEFHREREL L.
R, RMNEELERTBRPAABALE, FHES Mk,
BEGREAE (RMEAXDZERIALR). RAREN TR 2.
FRERGEENEFAESLE. FEFREFREEA VA, # X HHHE
FIH. 2016 F2HEXEILE ., SREMMRY, KA. FERAE
WHL, FEEH. RUEFEERARS LHEREES B Y 14.4%.
48.9%%1 48.1%.,

3. AMAE#Eo
AMNE#HB DT FU RO E, AERTERTHEREH, 22

14



FHaeda

Brdliamee Ratings

HHOREEE—FKT, 2014-2016 F42 43 H 0 BH 45 H 662.31
270, 76129 12540 377.16 1270, 4R B FEE & 7.2%% £ 3.21%.
BERE, 2E4EFNAEAT, RUFARSS L O EF kWA
R o

FE. RARZEBAFMNEANZER B, BRAEEETHI,
FMNECETEEN. EXEFXTH, ANBELLEE8FERNE
KAMEEEAN 190D, FMNENHIAZHEBTERERT =0, &
FETEHUFREFPTHEES S, GELE, . aF. 256, &
MESBME, #UFERETEHSUDT RERE,

FMNEREFAR ., S AREARTHEERETE, Rl EEL
YANE, B4 AFER KD EF 1D BARBR 1A, BXEE
FRIAMFAK 24 BREASAHEM 44N, FEEAFEHE T 2014
FARHREAT, FLHRT 2016 FRAE LR EHN “KERHEE
2, FANEXGERUEEEARRE, 2EAFRTERIAFAERL
BHREAZH—FTE,

B9 2014 FRARFME#L BT HRA

B 2014 % 2015 & 2016 #
#HOEH (L) 662.31 761.29 377.16
L p=p 8] 577.89 618.56 314.00
#HoBH 84.42 142.73 63.16
EH 493.48 475.83 250.84
A B REE (%) 72 725 321
BAGFAEZITARTE ) 43 36 —
BN GF A EEITAE & (L#ET) 6.18 3.76 —
ERARSFEEH (LET) 21.31 26.27 32.16
ERE L H(LET) 6.02 8.09 i
FRESAR (A 2114 4920 —

e R (HMATEE) RAMEITAR (2016 5 12 A) HELH
(&) AMEZFERA T LLH

L ST A & kM R de

MR, RMNERSR#FVEHHE, FRTUZ, ZF L A £,
URamif, R, 84, 8FER. ARK. RS XENF L4
. AT VEERENESR, F_FINEFNHEANE, £4

15



S Hafe e

Brdliance Ratings

HEREFFHWELHTFREFA, 2016 F =k =V & HEE A
15.8:39.5:44.7, #2011 &, §—F UV HEEAIIA AELE, -~V

HWERAIANMELE, FZFLHETHRAIANAELE. BREZF U
BEELERREFREPHLERR TR, BERERHZEFHEKE
TEHA,
ME10. FME =k L 8H (24 %)
60
o e e,
401 B— a&—_b—
30 1
20 1
o] SN S ”
’ 20104F | 20114F | 20125 | 20134 | 20144 | 20154 | 20165
—t—E il S ey

i RE (EMZE T FEY REMNEHTAR (2016 £ 12 A) HEL 4
BRI FNEZRFEARREAFEERRGES (5 BHE)

oL o — — 1
2000F 20104 20114 2012 2013 2014F 2015
=R =SB =

E: RE (MG EE) B2, 44

FRMNEILRTREERSL, BFEAFNBaHIAR LB RL
A, EHAE LM ENBRET W h#E, EEAEAA LG EN
XAHREE =, UE#RR Y T AR RFREFREZ LN TSR,
MR F T Zh =A% B .2013 £, 5 MG B 45 4 100 TR,
BRE 2473 100 M~ ER . 100 MIABERRLTERR. 100 45
FLANRAR L 100 MR AR 100 M RBEER ., 24 LI4TH# “5 4 100
TR ARFENNTF, WhARZ VK RFLSEFERERL, £
FYAE, RMNERERE. £45. %, FELEL P, 844
EIHMRBT, RIHH RREK, wEEELBTNEERL AL H
ARR L BEEE. F_FLrE, FMEEEESITE “H, B, %.

16



ﬂ E.E 2 AL

Brliance Batinga

%, RE” EREATIAEL S Lt TRARE, AEEARTHAS
EBl, BEUAKBEAELANETRAF L, FESPARE. FAE
A FEplE, UEHELENT VATHE TN B EE, g7
YrE, AMNEEFEREXURELLFHERAGER, EAKER
ER%. BRYUR. FEFRLFARRS L, —FERHELZHRE L
WRR, A—FEETURERS W E—RERBRAHERETE,

2. AMEHELESS

ENEREGEEFAE, OEREFEEA, EFAE= L EH#4E
HRE. AEHEVERNENEREEF L, ELREENEER T
ZEA, AUEBEFeRrAEL, AREE, JBE. 4VEHE, BEE
B, 2. 2B, FEH. ANBSERELEAE - HTHEHA.,

FMNERKEBELEFL, EXENFS, BALE; Z2A%T t#
EE2ERZ, EAFNIGHY EHEATEAEREEFNEY &
HRE; Fi, RMNECRREELT ET W AEFR2—, Bf
FENKRELS, AMERREIL., RABEHEEFVELABETEN
RARBNES . EREELR, FRHKTRE (£H) ARFHE
wEl. FHFE (RED) ARFAELTEREB L,

FMEESEGRA, BELARARRFELHARRS . 248K
EH, FTHEEEISELESL, *REERE, ZAREELEN
TAEYSHUERE, AAEYRRFE, RREANA+F UM ZR2 —,
FNERKRFGHRZRATEANANM, BEWAL P AHREER
SEF=M, BRAEEHRFROREGEM 1544, SHCER N4
EHEHRANRKLY:; FNELHALVHERAG. ZEFL, &
Awldy. FRrEsa%.

FREE AR, RAK RERERREE LR A # ML H%
VHERRRET REEME, FMEENEEAERSAZERS &, &
FIAERMABRFER, LEER. B4 LER., FEHBERFME K
2K, . cAFEPHEIze LA RERE>, RERLZE XL
LERINEHBEENEERE, ETOHRKABMNEGHS, YLE, 2
X F RGN F ERFRBFERT, U2 HFir E Wi & Ak
BARFHAEFRKEX U E LA LAEARERLE.

UAKEAT TN EFEEFLRFMEESLRBENF L L2
— BHEMAFRREK. BX2 FXth. BFX (2012) 27 S0 (£ F
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s HafeF e

Brifiance Ralings

mhERELYERLBEMNTL). BEHKE (RAAKELRTHRE)
EAENETREFLNARRETEFNEENE; AN, 4HESE
HIRET IR M E R LA F R AR R A, 48, 7. %7 7~
& T A L SE RIS R T LRI R LR AT RR IS, oAb, MR
FERE, E 8 ABRER, AFH TREKBER L BWNETELME.2013
FEUUKk, FAMBEE. ETEFERGEFVEAURFESRE. B,
RB=ZRZEHKEFT CHBEF BN, AEAAKEF VWL REER
TEH,

(=) ANALZFERNEREH

RE (RNEEREFPUELLRE TEARENRE), #M
FRALRAKEME “— B, . TH. TR HEREFELR
BRRAR. “— B B EROEFERR, BTSSR RE A,
Flih 8, FHEEHRANLDERF A EW | B+ ROEFE,
DR HEWREEEX, AEA. W, BT, AE. NE. 4.
ML S ARTHKR, BT OB, CWET RERN- M. #
k. RIE-RH. RI-EA. RI-RAE RS+ RR SR,
EARARS . KRR, WD, AFASBAEHAERL, FH %
B I AEREIT-AATEREBRR, MRETALEF LR
BN, BET, RMEEHRURIEN P ONBFEFR, LY
OB FIER ., BET R RERNEALE FR RAE R
BeMZNEFSHRELBER. £+, URM-ZRAZC, M
X, EF B YEERTALENB SRR REL LR AR RNE
g,

HEFEGTROPLIAL SRS, BB FEFENZOBE,
2014 4 1 AFBAEREHE . REAREEHRE KRBT REEH
FHE, CRTEHAFRMEAFRZ—, BARRAKE. HHET
EAEE, BARELEHE. BRTOKEAL. FRASLEAK
FUER. MERENERRENE R LR RGER, LA R
X#, RERXALEFLRRNARE ZH—F B,

RIERFNEE LR, RAERFEL | FHHA S LAILRBS
VEBERE, BRE AT A T R A B S
s XM AHE DU, LEREXAATIB) A E R EE
MAF PO, REFLAEEEHEL HERETL. ARRSLE;

18



Preeta
NEAEFRMNEHRX F OB T EEIERL, 424 EERZFT
eI, EEMRRERM I TN, YHBRATBRENI~L. 7
WALRR R | Mk S R R ZIE SRR R A AR A
K. AFEREY, RERKREENBRTRAFNEEENELFEVE
Hy #E, PLE, XOURAE. . ARERKSE, AATLRK
Wik, BRI, REmTELS, ARGEARBERZAFLER
M. RNEEREFREEEFE—E 4K, NEFERE, #H.
NEK, EXPETHEFRREAFESG L, DTHEFLAEALT

FA N
B& 12. 2016 $FMAE ST (M) ZEEHRS LB (R4 %)
AR e ey I
WE 3 WEF (M) &3 : 5F (M) atH
(M) &3t Hoks (M) 23t#es
# e A

= Pe 24,38 19.48 26.44 2891
B ATH 10.14 12.89 10.62 10.55
L Wit 18.56 26.51 16.18 14.80
% )i 5.42 4.36 5.11 5.55
HdrH 12.55 10.01 12.53 8.89
T 6.62 4.92 6.83 4.90
27 i M 7.17 7.54 6.26 8.98
xR M 7.25 5.35 7.80 8.74
2w M 7.90 8.94 8.24 8.69

d: REAMAGITAR 2016 F 12 7)) HELEE, iTF

DO S48 W BCP AR ) Ae e

F&Tie AL ERBI OISR L4, AMAM &K
HERIY, MBCPFHFRIBRE. LZFLH—BAERTMAERE
AR, BAZTLERF: RERZNTRESIAREHEET L
HOMBRERSY, BIFRBRAT RE, AAAZRFARGIHT
K 2HBABASTABAABR L ARELEAR £, 2% L
RFHITHRERDERARAES, EEAATELABURRELMA L
d; 2HEATAZERANUREA L EHAFEA T, AEAR,

PR ABREARBEREEN. BEATERFROENPBERRRESRBEMNER.

T HTF 2016 FMBARETEHARTR, XF 2016 FMBKE (2016 F2EEHEAAZERAN
REHBERS) AAANEHETAFNRRE: 2016 FLEERFRLEUN L LHARE
TRMEBETRHEN 2016 FERMNEFERREERILER), TH.
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{;ﬁ*mﬂu

Brdliance Batings

(=) FUMA — AT I 0 T4 ) Aefd R

L JMAE— A LR EBRNER

NERFMNELTEFRERENR, “FH. RERERD” &
REZFPHIY, MEEALRES L HANES. UAKE. ARESY
FHHF AL HE HRET, ENE —BRALEFTEEANEARBEKS
%o 20142016 £, HME L4 %K —HALFEUA 1366.67 1275,
1503.38 1Z.7u v 1561.33 1270, FElHha-A1#K 13.28%. 10.00%F 8.1%,
BREBEFTAKE, BEL=-SHFTL2EKRALTERIIERE.

HME—BRAXTERANUBKEANE, H=ZFHE L RE#HL
BREAF, 2014-2016 SR L FEOH B H 75.12%. 74.90%F1 71.76%.
IEERAAARE, AZFLEHUREANFE—ERT, EREANRHE
K. 2014-2016 FH M & Bk A\ 4 51 4 1026.70 127 1126.03 12.7T
1112042 270, 2016 FETX “ERH” RELTRARF L EHRF
B REMDHAERFTE, AHEELA A 2227%. 9.7%F
6.5%; [EBAERE MR 4B % K 339.97 1276, 377.35 125040 440.90 1255

ExMENF L EMBEEN, FNELEHKEKATE ST LH,
WFERR. S AR ERY K. 2016 EUMELRAERMNE
BREAT &S, TERRMNEFLERUE -, E=F0 A=,
HA., BHF. ¢BETUNEFRTRERGHIE, E% 2016 £LUK
“ERN BALTRTEE, HEMOCARILEE - ABM, 2016
Fg AR f s AR AT 436.21 1270, & A& B\ B 38.93%, 5% 2015
FEOBEREHEK 0.1%. BE, FMELVFEHHNE S ARRK
tERgRD,

FMEEHRRAETEHERFFIE F&) AEEARAN. THREL
M R FTRA R RS R, 2016 £ W # 4 5l £ & 139.64
275, 72.53 1270 88.46 12 T4 38.85 1Z.75. 2016 F# ML ER K AH
Frgk, TERERRE (K&~) AREARNREA L RSE W\
KBREATE.

S AT 2016 E—HAETER ., HUBANFEFRENFEHEEY IR 2015 £FR0BRE
KB, 2015 FRME—BAXTERN., BRUAFERRNE 0 BARER S 24 144371
127G, 105225 12040 391.46 1270 (RFBEFREE RE RN 49 E R M B EE 02K )8
BHIRER, 2015 FRAMERA P BRNERARBLTARTERH R AT A E5H 7 W24
HERERELELET —BRALETECENE I LA 2015 FEHHTHAE, TR,

6 FRUL e =R A/ — 2 TR dE O *100%,

T 2015 FREMAE LK AL LAITH A 399.77 LT
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S Fafede

Brtliance Ratings

B & 13. 2014-2016 £ M4 24 —R/AEREBANMEER (845 1271)

# 8 2014 & 2015 % 2016 %

Bl A 1026.70 1126.03 1120.42
TEHE: BUHAMERA T 461.52 473.55 436.21
£ B R 123.84 127.35 127.10

B s A E 122.03 146.26 146.15
WA HERH 57.64 59.80 61.92
AT BE 32.52 33.27 35.08
BN 339,97 377.35 440.90
TEAH, BEERZEU A 12.91 15.80 43.12
EALE CEFE) s E kA 96.74 114.17 139.64
BN 33.29 32.60 38.85
N AT T 0N 70.73 75472 7253
FIRA 65.08 96.34 88.46

— BN FTHEUN AT 1366.67 1503.38 1561.33
LA BN 2142.83 2347.19 2581.65
LEgs — 168.51 258.27
BAES — 147.39 152.37
7 B — R R — 1426.10 1604.63
— A ETERN LT — 5792.00 —-

E: RERMEMBTHBHKELEE, RYEAENASEREHR, ARFEAOZAE
5| T

FRAFMNEHMBRLBABERA, HEF R ENSWHEL LA
ABEFET ARHEHRRE, M4 MAHRRELE. 2014-2016 £ F M
RN ETE LTI F 4 2142.83 12 T8, 2347.19 12 T #0
2581.65 12T

2014-2016 %, FMEE AL —HAETE RS 57 & 25032 12
JC. 274.62 fZtAn 29428 T, EHKAS. AMNELERE A
MEBNEG2Z —RAOXETERANEHEAEM, UBKKANE, T
BRI RN T ER AV A ER SRS, RGN %K
AN TRELHERBFUANFEFTRE (K5 FRERAEANE.
2014-2016 4, HARZBU IS B E &K 190.18 1275, 194.90 17 7T #0
183.48 12.70; ERENAS B 5% K 60.14 1275, 79.72 1275 %2 110.80 1275

2. IMA—RBAETMAEZTHER

RETESMAMEBEURFEBRFOIE, BNEM AT HH
RIZEE /B E 5, 2010-2015 E4 8 AW — B AETE T H M 4690
TR E 11203 7T, FHEK 19%. FME—BRALTEZLTES YL

2014 FMHAE (X5 ¥,
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Britliance Ratings

F.RAAKFES, ZREH. —BALERS. EFTA. HEoEERR
. EERESE M. 2014-2016 £, FMNEALZ—BAETES
oA A 3542.80 1270, 3939.50 1Z.CAn 4261.68 1270, [ H.4-2#%
14.93%. 11.20%% 7.9%. Ft M & i 4 5 B Aw A% #0F Fo R bk A 4
WBRANE, EXFHAFEHMEIEE KR K. 2014-2016 £EFME A
TRERE S H 2 H 45 H 2348.52 1270, 2739.06 1270 3036.90
275, S—MA£ETEXHHLES A4 66.29%. 69.53%F 71.26%.

B & 14. 2014-2016 S M A 24 —RAXAE L HHRER (45 i)

#8 2014 & 2015 4% 2016 #

FEXHAE:
— e nERE 422.49 428.61 454.33
HE 637.03 772.91 845.10
AL o (R Fo gt b 299.72 340.33 370.16
B4 303.25 360.80 390.85
RAkAES 447.19 534.26 629.08
S ER AL 2 101.29 127.71 130.97
ZIEIER 432.01 39225 290.10
EEFETY 289.00 298.44 285,22
REHHEEAEEREES 85.82 94.46 123.65
— R AT I AT 3542.80 3939.50 4261.68
LREEELY — 5.08 6.00
%N -~ 1267.16 1547.91
HefE xR — 322.00 —
FHRGES — 258.27 —
He: GHTELYH — 219.00 —
kA — 39.27 —
— R AFTE IR — 5792.00 —

RRRE: AMEHUT

2014-2016 4, BMEZA AR — M ALTE T4 52 & 874.84 12
JG. 86191 1Z.7ufe 903.02 1270, #HRBHKAD, FAZ—HN#
MELHEH 524 X HEREN,

3. FMA — B FM XA TN

RME—MALTERAZTH SR EMNE LR EF A TR
MEK, GHRMNEBTAFREREEXARXR, ZREVEN, EF L
BAFHEE, 2L GDP F AWM BURANEE A YA FEE, 2014-2016
FRME—MAETERANE GDP WHES N 14.75%. 14.31%F
13.31%.

P nEZA HE. REEA. XNGETEAE. HAREMRL. EFIEEHX4ATF. ¥
REFRR. RARK, EHFRESF LW,
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B AR

Brilliance Ratingd

20142016 FRME —MAETE L E199 5| % 38.58%, 38.16%
A1 36.64%, LA THRMEAF. EXH5TFRBAHESELN. BEHKY
HBXAXE, IR EEELRN, LM ERT W, £ TEX
HEFEREE, AME—RAETHEUNE X 4% I F 4, 2014-2015
ERME—MAXTERIELE 227 4 2285 2555 3927 12!
H, FMNERE—MAFETESE 42554 10.08 2t 7127 27T

(=) AN BUFH A SR I 0 T8 ) Fefd B

L WHNABUTREASRIEKARTR

FMERFEELTERANZEHERA L HEARE LKA E
AEHBEELBRINMR, BEFEXBEFTEEFTTELRM, =4
ZHERFER IR THTEEUURL L BT EELTEER — A
WMER\T AT EE. 20142016 £, FMEALEBARELTE R
2 | 7% k. 838.52 1270, 661.86 124" 715.54 1275, # & _E & A Bl
WARRETRFRAN, LEEREEE, 20142015 £HMNE L4 K
FEEE e TE RN LT 45 4 1047.80 12550 1831.59 1275

BR 15 FME L B AT BANFE BT FHHEL ($45: 2, %)

2014 & 2015 4 2016 4
v} Wit 235 Wik 28 ik
TR AT A 838.52 -17.07 661.86 21.1 715.54 8.11
B EER 2187.67 12,62 | 2205.09 0.8 | 214896 2.5
8 o B 5 B A 1370.31 7.3 1571.68 14.7 1790.53 13.9

E: REAMNERUTEEFNEBERAMNEMBTRERATHRERE, itH

2016 FHRMELEFFRELELBERNABENEA, T ERE
ALHMERARBANERBERAE:; SEFAMNL 2L EA L HEAR YL

WA K 647.10 1250, FEH#EEK 11.2%.

A& 16. 2014-2016 4= M 4 48 BUT B BT AR AM AR (B4 o) 2

#8 2014 & 2015 2016 %

FTEME: BF LHERAF LA 721.06 382.10 647.10
EA sl ii £ d 12.17 722 9.59

WA AR R AR A 8.34 6.72 7.83

B EaTE RN AT 838.52 661.86 715.54

0 —BAETF A E=—RAETERN/— R ALTNE L H*100%, HAEELTEL LR
EMES,

W gaTHEBRAETEYRER, WAL 2016 EXETHR, TH.

WY EETHAERTAFAMNEAREFAT 2014 5240 REMBAE (BE) & 2015
FLAEMERTEAHRED) , 2016 FETREET (FME 2016 £4 4584 K5 FTEMN
THERE 2017 524 ERETEERZHEL) , TH.
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#8 2014 % 2015 & 2016 %
L EA BN 45.95 50.45 37.39
M B TR H A — 893.90 990.52
EaEgEs 161.20 196.40 187.13
TENF A 2.13 28.99 —
B S T Kt 1047.80 1831.59 —
FRRE: FMNEWET
2014-2016 F, HAMEEARBEFHESLTE RN 25T & 53.52

1270, 31.60 1Z7LH0 36.63 1270, 2015 £ T/ = E R HA + M A%
WRARF BRI A EERA RGBS UL 11 FTHFHEE4
BI—RAFETENEK.

2. AMABRBALFAAXEER

20142016 £, F N A LA B R ELTRE T H 4 2 4 842.56 127
651.80 1Z.7m#n 76240 1270, WX HEME, FNE AL R FHELT
EXHFTEEPFTHOIMRELS LY, TEAEEHFFTIESTE.

IWAFLFTEMTERELHE,

BR 17. 20142016 £FME 25 BAAM AT L L M ABA (B43: 1)
#8 2014 4 2015 % 2016 %
FERE: M XES 764.63 590.63 676.54
HE 13.77 — ..
Z i B 2.13 13.82 8.23
e REA R 10.20 13.39 7.14
RAAAKES 12.68 8.75 8.29
HHEFEEH — 2.61 33.80
BRAUEESTHE LA 842.56 651.80 762.40
By Wt & e -0.11 — —
EEARFTH — 890.80 983.52
BEAS 8.96 101.85 8.76
RS 196.39 187.13 —
BREESHE L HET 1047.80 1831.59 —
ErEE. #MEMEST

2014-2016 4, FMELEARBERABELTESTEL R 1753

1270, 1712258 21.90 1250, NXHEHE, 5L RABHFHEALT
BRNBEEMNN, FMNELARBRAREATEST LT E AR 44K
EEFTHE,

3. AMNAEBRBEESR A -FHOR TR
IMNE 2R AEELTERANAILEL A EE S TEH £
ERARLUERANEGR S HEES L, WAL RATRB L E =5
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ITFRHF LW E LA ESHENN XY, BB EESTENR T
BHFER L H TG EERA. FMNEB AR LA P L
BHERESXHHRBEEESRR, WARFEEFENEL RN
BHEAAHD XL, 2014-2016 SR MERFUHELTEAL R LA A
99.52%. 101.54%7%7 93.85%.

WA RBRHEN LR, BFRRNELLHFREELT

FRXEB AL FEEE —F & 4. 20142015 &, 2 LB HFHE4
MEK T ELE L5 H K 19639 2. 0H 187.13 1270, BARELTIE

W 317 % 4 B3k B 123.07%F0 111.38%, X FH# & A%,
MEEHAETURTETRANELUIEARE, FHELA

HEHFREEARPEENZLETNEFE—ERLZH, B LS

ga. KFURF, LRAB. BANELEEEE, it 2016 £RFMN

HET A E P EARE R LN,
B 18. 2016 £ M E &4 SOTRASKREHWA (45 L)

A5 EadkEma FHEHAN EES & KX EH
1 ERrZFLARLT LS 0.15 0.43 -0.28
2 AFEAKEBRGHEELS 0.00 6.87 -6.87
3 MK ERRREES 0.28 0.29 -0.01
4 EA L4 AAHE 647.10 620.76 26.34
5 A ASE R A 3.71 3.82 -0.11
6 EA Ll £ 4 9.59 12.66 -3.07
7 Kok LT & F A 6.16 3.95 2.21
8 FRE AL A EER S 15.39 26.33 -10.94
9 T AR A B B 7.85 6.58 1.27
10 | FALE 4.80 5.53 -0.73
11 FERTRERESEAN 0.02 0.00 0.02
12 | APRAEERES 5.84 6.59 -0.75
13 EREAAFTEERES 2.62 1.64 0.98
14 | #BOoAEE 0.00 3.39 -3.39
15 EMERES 0.00 4.87 -4.87
16 | mELEESE 0.00 0.37 -0.37
17 | BEXKRETAR & 0.00 0.02 -0.02
18 | HAEHEHMHETHES 0.74 0.34 0.40
19 | BEAH 4 8.99 23.07 -14.08
20 | EERTHENMH LS 0.00 0.49 -0.49
21 Hibg e 4 2.30 2.24 0.06
At 715.54 730.24 -14.70

E: RE (HEMNE 2016 FLEREAZTHERTHRE 2017 L4 EALTHEESEM
REY AFHRBHER S
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(2) AMNEBALTALERA T4 ER LN

AMCERFAZETERM I, RE (FMNEARBFETFR
TEARAZGEMENEL) (BFAK (2008) 24 5) %£#=, &M
BERBA2009 FHAIEMEREAXAZETESR, BERRE—N
NETERNFAEFRAZEMERAT R ERBER. FMHELEH
EE X AZETERAMNAER /N, 2014-2015 445 4 21.65 /2.0 H 11.38
27w, TEREAS L FHWAERA. AHEANEALELRALE
WMELE AR K 872 2 th 1234 1270, T EAERLSHRESL. KE
BRER. HFAXNATAEEST LMY,

2016 FHEMEETARAREFERAEETERAN 87 12T, BELTHR
33.7%, EE & 2015 SN\ FAIE 446 L TE BEA L — kM AL
LN YEENEEARERAAAZERESH Y 8T 2.

() AMARRERRLMATHEH) SR TR

HERMNEHREAZNTHIE, HoRREFRTHESE, &
SANBEEEHE D, HHHLRELELURANEEHE D, 2015 & 2016 F+#
ME LWL RRELSUANLF Y 699.82 12T 669.23 1271, £ EA
FEVRTEAFERRESUN. EREAETRERESL KA FRE
RIEAETREELUANE, 2016 EAEHF TR ETER HiE %
MEMERE, MERERRL LA, AV RREMEE LR, BKE
RIGREHFFE, REFEANELRD K.

MER, FMNETWT ARLRENEZHE, BAHLERHE
[Eirk, 2 d2REESTE L HAELE A, 2015 & 2016 £4 54
554.02 12 CH 60841 1270, BF FAVHMIEA#ZRR AL T HIE
REAETRRES I HE. LALE, FMNLEHLERELTESS
HHE—RE4%, THEARE.

T~ SR BRI AR 95 A B

T FREGE. HAAREF T RGR BN, FMHEHBRTEL
ARG B EG F, ERFEFHIFETLENS. EEFRTMHNEK
T B & B AR 48 ARRIALH, FRaFEmR. b, HH Y
FHERTEHERE - KRB EE I,
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(—) AMARFBREFEE

RIE 2014 £ 1 ARS8 (FNEBREREFIHERD), &Z 2013
£6 AR, RMNBBRERSLHN 6321.61 2T, £L#LECAN
BAEERFFUHHENIOANET FEFLANE B EFRFAEE
AFRENRS. AEERTENRSFRTEAE - ERIRENHS S
ta Al A 73.12%. 15.40%7F0 11.48%.

B & 19. 2013 4 6 A A M A BURRKFEREL (45 L)

BUAY
RABEFAEN K SF bl i
&5 RE | AAERFENHES| hE | TRAER-ZEHFEGORS| HE
462258 | 73.12% 973.70 | 15.40% 725.33 | 11.48%

i REFMNEBRAERFFHEREE, HE

MERERFERTBEFERKXRE, 203F6 Ax, RMNEEE.
WR., BH. s EHRELERS AN 25.00%. 20.32%. 52.80%7F7 1.88%,
AP EZRHFEUET. TEAUTHRFURRAFEZERAENRE N
E, BERFUIFHRFHN £

B & 20. 2013 5+ 6 A KM A &80 5 BUT M 44

100% ;.
80% - |
60% - |
40% |
20% -
0% - S— S— O
R TR £ 4

CREEIREHRS SAHERAEHRS " TRAE-EIHREHHF

i REAMEHRES T L RBE, 24
MHFBRERFEREEREE, FMNGBRETFELT . BUFHIT
MM EBRERSNEERHER, 2013 £ 6 AXK L4505
2085.70 1700 1826.00 1270, BEF F & B BAF AR 5 & th 4 32.99%,
1T 4 B4 2 38.96% 8 F 34 AT . E BT fF X R EHHE S FH,2013
£ 6 ARBATE. B TRNEEES L4074 179333 2o
1775.01 1250, &t % 38.80%Fu 38.40%, +# M&HFHMHEEEEE
BEGENRETEAIAFEFRITHENLSE,

B aE4. aRK, EFW, TH.

27



S Fafefa

Becliance Ratings

MrFFKexEE, RITREP BT BEARFNERNBEANEE
KR, #E 2013 4 6 F K45 % 2386.62 12T 1863.67 1270 M4
RekmE, FNEHERGALFReTEATERBEAR R AR
H, KFHMRET LKL RBNELTE, BT RAKEH
2EVLE,

HE 2016 FK, FNEBRFAUERLTEHES N 8721.07 27T,
He—HH4E 519224 1270, £HM4% 352883 1270, R TMEHZE
By F N A 2016 K 7 BOF 5T £ TR 41 9199.5 12 T

(=) RNASREEF AR

RAE 2014 F 1 ARNEW (FMNEBFERSFFITER), & E 2012
EFR, RNERFAABERERSFHREEFEN 83.62%. &£ & 2007
FEUKR, EFELEYRAAERFTENRS A AE - EHBFHE
WEHFLYFELRLTRAVME R ZRELHER, FBUFAAERE
EHREFTRAE-—ERBRENRSE - CHEHEE, BFEE
# 92.01%, BARRHFRMFIYERLELEFE I M, EMRATIER
Bz

HE 2012 5K, FMEBFAEEERERER 5T RTHAH
REEEESE, AAREEY 228%, BE T LI KLE 2.07%H T
AP BRAFEGREARFEHRSEN 2.03%, KTE£E 2.13%
HFHAT; TRAE-EZDAEARSNAHRSEN 3.11%, &
F 44 4.09%H FH A FE,

IAREREEE, 2013 F 6 ARFMERFRELH+F 2017 £
12018 FRUEBEHHEFZLANEAAAELRENRSLES AN
6.75%F1 14.24%.

AR 21. 2013 £ 6 A A FM A BURRGA S AT AREEN A ($45: o)

HARABEEFENES B BA R F
A=A SR B poe HE AR R | ThAE—ZHY
"% FAE etk 4

2013 £ T4 4 1126.47 24.37% 54.91 150.97
2014 1102.46 23.85% 49.56 169.55
2015 4 890.03 19.25% 47.53 125.50
2016 F 533.39 11.54% 40.50 38.95
2017 % 311.82 6.75% 30.42 40.50
2018 # R LLE 658.41 14.24% 750.78 199.86
£t 4622.58 100.00% 973.70 725.33

E: REAMNERAEFRSFTIEREELH
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(=) FHAEBURRG S48 D

FMEEFATRESENE, “+Z01” B8 X & 7= S0 5 5
K 12.6%, HEESE S EELENI L, BTLEEHA S M ELE;
WG R AT LR RN 2011 4289 16495 TR F E 2015 4 Hy 24580
T, FHEKENR 11.8%, ENERAHTIEREAMN 2011 £ 4145
TG T £ 2015 589 7387 7o, FHH K 14.4%; REZFHHLER B 2 50%;
ABECREFLEHHEK 37.7%; BFEEXGHEHEK 64%; KK
BRNFHEK 27%., FH, —BAETERNEHEK 23%, Fikk
AFHHEK 182% (HFZ AT FEHEK 13.8%, LLEEHFEH S
MEA R ERBEAE R AETIERANLE &1 2011 £ 33%%
2015 F89 25.1%, RAFEREIRG. FA, AFHSH LB A
ARERT LEHVELTES. GFNEBUR ERBRLENEWH
WMARFTHRMEERENOFHEA

FMEGHFH LT ERRMTHRER, XECZHEAHRERE T, &
AT AEBRERE. HE 2015 £5, $HERAI 3037 AE, &
FEELE 701 NE; ABREEKE 184 FAE, HbEHHEAKE 5128
NE, TP LERTHE, s @M%, ANBAR. BRNGZIAFTM
2H %, CERBPAABA —RAEE - THE, M 1300 FEHAA
DRAXZEFE M. AMNEFHEEBENXEL BT RALEWNEF.

(29) FHAEBREG FEEEEPES

FMERRRIBE BT RFERSFEE. R BB &K
FEEMIROREER, RNELEEHIFREFEGFHFERI B E,
FMERERT2AEF T, FAREHRT UNMEEAME AT,
BERET. HART, 9 MFM. REFREHLBHTT €5E 74
T, HE, WRHEEFRMNEL AL, FMNBRER. ARBRTHRMEFEOX
TEHINERNEELERBTTRE, HBLER EHRMHH, 2HF
BhgE, EAELETLEBHERSFANE, EH%E, #FTHREE
BAEA, AeEBRERFEETEERT RIFHER,

MBS BBRRARSEEFERR. REFRUZ, £4%
MEERE, —REARBRINZT (FHMEARBFXTBBUFER
FEBNZHEENL) (BFL (2015) 23 5), NBFHEEEE, E4,
FRETHERLETREETE, Bt “A8 (AF) HT#HHK
RUERFEENNATTHEREE, EIHHEAERARBEEANE
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FERFE”; 2015 EHFZHLAHHE (FMEFT M) FHASHEF
THRESEFEFNAZE) (BHE (2015) 19 5), EHAKF—RES
F.HFTIRERRSEFBTRFREREEHAT O FHAEH
BT TEZHEERINETERE. —RELHFEFSEE TESREAN
HEAR, NRNAALET20ISF2 ATET (EATHRZMES FTHF
WHEHRy@EE) (BHEA (2015) 2 5), BRARHEZLESFE,
REUHBERRS. B, 4. 7. EZRBUTHHBEMRTER,
ETUBREEREHANTGERSARLLLETE.,

o, RMERSFAT ERBREREFKE. 2015 £H 2016
FERME 2R ZATT BFEHLMF 2264 2 TH 2434.73 1258, B 4T
RABERFERS, FHERTETEGES, BHELMBEELAT
MBER, XHLEHLEFLRE. BAXE, —F7H, HKTL44F
FFAHER, CERNFERS THERN I ERKE 62 £, B—H
H, BFRTFERRFHFOTHANE, ¥HTHRSBREAFX, E#H
FERHF-FHAEERE 3.12%, FEFXRIABZE 200 £127T, B
HEADEZHNERERLATHRERE, XHALHLEKLE,

AMEBUFERAEETE, ANERRT —AF#EH, —2EMNE
BERER T HPAT (FMEHFBAR S AR T ERTLEETHE) (B
iR (2015) 13 &), BREERFBRARSRAS, FTREX KRR E
REBRRGHFRAE. BIRFREREFAENARBTAERE, BE
REEERL, FTHEEHURFEFRERIL. #RLSRAF. R EEHE
W, BREFRFBEABIIHEARTLEEEFE, 2 ENLHE
TARTERBPAT<TEE>FEEE RS ERA RN E L) (BT
(2015) 23 5), BEERBRAEMEH |1 EE AR EEFEAELAESD,
ARBIREER S, PEFERS. 2RI ETHERATHY £
&, 2016 FRMELEMBKC L4 11.71 Z o Bi%E4, %% BixE
Ll WAl ZH R BETTRERETRTEL, WHEASFRAR., WLHRIERS
RANT TRE AXRTORMTRFRELRARE AL ETE iR )
(ElZE (2016) 88 5) Foltf BU#i % F I & <M 7 B M 15 4 KK 4 %
AERE>WE) (M (2016 152 5) Bk, HEMEEZRTHES
RENAXETNE. EREESRENBESRAES, 248 A
Tens#A PPPHALE A MEFERS, RE 2016 £12 A 30 H,
FME PPP EAHTH # 101 T, FEHELHE 1429.11 1275, 3
FIANH 2B I KA 902.48 27T,
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KERE, BERBULEHE, FMNEEARBEFFRLSEETIHELA
A, 2EBRRERETE,

A RMEERGE

WH M BIEITRERIRS R B ERG; B R &HA
FEBEHBESEL, RETUOIH, Z5THEHE, 15059 REHF;
ANEBNMBEEGY X, ARATARRER, AL TARB LA
BK, ERESKEEARE; FMARLEEEE, 2R EIRF,
BET—RFEKR, THHREZH, 2 KBEMAR, RS EELR
718 5% .

(=) FMAEBRAETEELREES

ARBAMEE, #—FRIRKFELFOLAER, FNLRFE
RELBFIRELE, RERFETREMRSES. 2013848, FM
BRAHE (EARBRATRETHRENETAL), NAREAK.
RAME . RAGRPBAEE I T AR HEGTRK N LR,
b, BRHNHEEANEAE: BROTRERET, RERERZA.
DHZAFEATEN, THRBFE WA LHATE — b F4,
BERAER; TRABREERR, BFHEZHFEMAEREFHATF
AR (AXREHFHEATFLAR) SEFEAENHANHLERTREE
IR, AFTRATERTHANEERREF; BOTHEN B K E;
EHEAFEE; BETFLARERSHTREDNSE, BARSFZERT D
BEFMEF O, AEREXHF OB FRE T & BT HF K HT.
REERERRAAFATH, mBBAF, RINEZFT HL7. Bl
REEZH R THATHREEE . 817K E K ek % foxt
WIIRKMERBER. 2014561, FMBHMEE (X TFUMEMATHK
EREHARENETEL), REE0165 K, FMEEETRFHE
MELEET “AEEE” FE,

20154 7H, RMEBRMEIEZT QOISFEH# MHRNKELEL-T
BRI 7 KD, MBI AT, BT M 5= T AT Bs
TERANAETE, PATHEARNX LR FHRET, BT D,
B (7. B, B ZHHWLHTH: ARERSEFERMNE BT
REATRFETER, FREA TR HABETER,; 2EFETHM
FER, RHATETRIFTERET, #—FIER THREETHNR
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R, ®RIITHALTFALRETEZERBRHUEFNRESERE ZHFE; N
HRFAT A, BRESARIHERETE, RHRFRELERAXERS R
BIA—RUETERENTRELSELFESF., EHXBEREEE UK, £
HEAREFRFERECTHE—ERY, BRFETRERMREENF TR
fro HE01548K, 2HEAHRHEETRETHFHRER, L4RTHY
A EDURD 321, FRZIATRMEQFETE B BT, 20165 %
MNEELAEFULBRBI IS ERFRAEE. REFEE, EHE
ELVEAARBYRE26T, & AKX ETHRG T FHETALIHIE,
W =Rk B BN THI0TEZENER,

(=) AMABRAEEEAR

IMBRAEERARAKTFEERE, O RE (FEARXME
BB RNTT &P ATHER (AFD)) f (FMNEHFRELAFET
AME) (ATEH (RED, ZFEEZBRANINFERBEENFIE
HER, AHEERSER.

FMEBREFEATEREARARRYEREN, AERHE
FEAFPD F (D, BREFRE SV E S RAEXXHEX,
GERHBRFERATIE, AAXETERAFARRELEF. &
BT QIFTBR. REBFREEER. RIE T BB LA S (2015
FHREEXE) FRRNEAEEERERET, AMLERFERE Z 4T
A7354, WEERT13394, HLJINANMERBFEI2ML, LR
g2 ER

ERFERATHAFE, AMNEURETEHIHE, TALNFE
BHER. RNERXEBRIT P RBTH - RARBIR, mhEEs s
FHBRFERRR; BRANEE—WRSHEAT, BERSFH
B130% 1, FRELFMEI004N; REFAAGLBALAHFEEZRFG
B, BERFMNALBNERATFE, 5HARFRNERSAF “HAewH
B REZA, CERFRT, “EBRRES W, “AKED 416
R BEREER#—SNERARRF AR, A£EAE. RAIEEF. T
EFEl, AAEARSLEEETAMIBNTEATFRAER, HRE
RAFEZME.,

BB RM. Fah, #iE, BERREMFTR, 20158 FME £3
NABRFRER17944T % . S5 L2 ERIBRFARAFBEIFRE L2205
iy B BT Wb AT BURE B119.227 4 BB EHE. MEL2AA
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TEBFE 814277 4110597 %&; @it 247 & A FF HUF 1S B267.90 5
Fo AR, RNBHREBENEELESRRFEAAF IERESR,
VIEERTEFFANER, BLPBEETIFEI/E, BAOKEELAT
NE. RIFNLAFATHEEER, BHARKELREATFHBM T
H, BUBRREGEREATFELTEMER, REATAFRFREA.

() AMNEEBRASKR

HEX, RNEUEFHSZRAEBERATH, NSFAENE
MEEMTEMAER, SBAFHETHEE, 2BTHR L EHHT,
eRREFAFESRA, 2BEITEFRER ).

FRMERIRENEH “Fl e B IE, HEFTEBABL2TE
FMNFRRANBN S ELV 5 2BETRE, EACHALRBETHE, 4
TemHEARRHNT hEE, HE0165%K, FNEEEELTFLE
5%, BEBRET2R, REFHLETIR, RTELEME, &4
ERMASE, RABLRITIOR, HERTSIIR, FETLBNMHSE,
HEERTIR, FEECENAIR, MELARIMIE; 228/ BN
B R MR ERALM B BE 2 £ 4 53494%100%, 44 LIATHA
ARewRSLBE. AATEAHARIMEITRTHRLAEE,

FMNELRIAHARTERELAFBEFHRREEL, 2016544
ERAGART AR K LHU7857.8127T, BEMHA2805.91777T; A
K W& B4 H23770.912 78, REANE4332.312T .

ABREENAHANFHLRTTEREEEKERE, L2HEHF
REKREFERAWER. 15k, AEFLOWARBLETIRYE
FEEBRRENT, BLRTTHES DLW RBEE AT, Ehis
FREKE, 200520135, EMNEHLRTTFERERFL TR, 2014
FREAEA, ERLEEETLETHATE,
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B & 22. 2005-2016 5% M4 B L BAT R R HEB N (845 %)

14 4

12 -

10 1

8

6

4

2

0 - , : : : : : . : ; [ |
20054F 20064F- 20074F 20084 20094 20104201 1 5£20124E 2013 4F 20 144E 201 54E 20164

—— AT RIS g TR R SRR

iE: REFERES. Wind FREBLELH

TERFRMNERFITE “KRL2EH", THELFENERK,
2014-2016 2 & H 2 B K AL £ 27| 7 3576 1275 . 4090 12, 77 F2 4327
L0 7 2016 AL HLBMANBENE B+, AR H% 4 2807 127,
EFRREN 02T, GHERBRN 142 27T, R EHABTARILE #-518
T YFEFRMERRITFERYA 037, FTALE 024 HFEHAFE; #
Red L g PERBRELSH 12.16%, B5T4LE 6.13%HFH AT,

& 23 2016 2 E S MEHLBAMEE TR

0.90 - 50%
0.80 - 40% |
0.70 - 30% |
0.60 - - 20%
| - 10%
0.501‘ L 0%
0.40 boo10% |
030‘ 1 _2w6|
0.20 | L 30% |
0.10 - L -40% |
0.00 +————— e -50% |
ARALAZFE I FE B AL LA E "2 EN R BB L HTH
E‘I;'iit@ﬁ*w%%&?? IMAFTARAREAERANHAEEERET S
<] 4
—— AR TYEREGDP (£8) —W—fHRLsy

FARE: FERYES. Wind Fifl

ARFHZECRAGFEMAERBUAZMLHEER, MY
ARBHAFREFHE T (RNEARBFATHF LRI ERHAZ
FEHERRBRAZIL), AFARBFXTH—SEUMRN & RAH K
ENESEL) $F—R7HK. BHANE “+Z5” ¢mARWEK
BARME . 22020 %, £ SBAMARELRSL, 4BTHEAL
®, eMUFAFHERA, KBEABIMELTLE, 2MALLE
WE, HAERETAFANNELAZR, 2BHEMEATLERTE,

WM K ALAT R = X 4 4 B LA 4 B /GDP
B ETRA-ERARAERERIANARTARLE
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el EERRRA, ETHELRTERE PN AEMERANS
B, 28emRE, ARMREAWXZEmE, 5448FH45R
MemXRNFREAEN, SHEBKHBEERIUEECEERE
IR, RARBRMEFS. BAER. BREAF. QIH RS, 24147
HH X% SRR R

(e9) FTHABRHERBEE

HER, FMNERFEREHSER, EFLE. XHBEHR®SE
MG T T, ARFEEARFERT (ENLTEREH ML LEET -
MEERKREY. (FMNE L eFRBELAL (EXE NS,
2014~2020 D), (FHMAEBREF UL LEET A LENXRE)
E—RIEELEAX, NFENEEFEBOMLERERT # 1.

“TZEH” HE, FMEAREE LS EFARELTEES, AR
KN FAMBRIGHFH, BB PREURTHLENRESE, B
IEEIRRE, BARECHFEANEENLBFEFENL, B2 T VRE
X iR BEAKENL RS EHER, TERSHEFHE
FHEKR. 2014 FHMNEHFLEE (FMNE e 52 RE LA
(ERENF, REE 2020 £, AMEZEHK “—#., — &, HHE.
NA. FRT ATHRARELEBEE; EAUIREK, UBF LWL
BWE: RAERS, UARINIERFEMNFeWMENESE, BEWL
A BN F M LS, BREBBEGREY, TEEMNEE. &
B, LEEE,

“TZA” HE, ENERBEANKBARES N, Tk “LH
F+” Tt R, BRERZFFZE; AABRERVARNL, FHLE
FetBBIml, mhLBARLMBEEERRLY, THAHLERS
151, BRTBHRAKEE; RERS LB, MmHhER L6 TR
RUTHE; RO RXELARRMLE, MhBREAXHELEATER;
MERBRERE, EHLRIZRELERE,
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