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T _EREFHA DBRNE B a7 IS RFER T, FAR GRS E IURIBOR . RIS R . HERlBE . 4l
Pere. PR E. HE . RIER S BB REMOK. ESHR. SOXEEL . 2011
F, BHEBHEG CT PRI N F AUk U PR A TR ) (Hk (2011) 21 5),
SR ST VA X R T AT RS0, 4 A T AR AN s BRI R ORAF, Ky I et 152 it
B, B IR, BRI 2 Te A AR AR &, IR A 5 B A X I BOR SR . 78
BEFER b, R H R SR AR AR B 2 TBOE, MWL EIERIE . XPAFBG AOVIARAG IBBEE K
R RN F T B X Gt kK. LHRIF DI, 2011 48 11 5, EELRER PR (B L%
PR T LN H AT RBEA G E ) (H-E%K (2011) 169 5), #RENEE AR X E
T RIRI IR RIIR S BE 0, ERE N 520 AR R AL 2 S XROR s WFANFROT TR, 2013 4F 8 H, K
B RAT (I R R O 26 T B R < BRI VTR P 5 ot ZR AL b X W 0 R R IO R > e an ) COR ot
[X (2013) 1532 “5), #2H WS ARAGHH XL R FFBORR], RIMEDIE R FFBOE S B
WX BEfE, EZKET 2013 45 12 HF1 2014 4 6 AU i 9 56 i BR ik R N E S F R
FETBCRER X, RN FLAT S B R AR R AN DG TR 2 1) A, ]I 1 55 e A DG 1 T4 HR B 43
SHRAIE X 4 TR SCHE: 2015 45 3 H, EEKSZE. SNSRI 550 BE R A1 (st 22 50 v
SR 21 20l Eee 2 MRS S AT ) IR REA S BOE MRS X AL RS, HEdER g b5
RATEER, XEEFTH— By KAZERITFRIIRE, R KIRE TR . LRI, 2014
F10 H, HhgeRAn T R B R 20 TR BN Sl VA XKL IR S 4 AN E R IAREOR
U X IF R A S AR S @A) (RitR (2014) 188 5), STHFM SR VA XA BRI BEE
IRBHAAIEEL T, 2011 4EF0 2014 4 (EFREASCEZR G2 AR BEHE T B R <58 R AL
BRI R > I8 ) CREPa s (2011) 1856 5 Al ([H KK A2 i MEGT EZRMlLFE &
M8 B IE O T B R <B— SRR B MO SR T >l AN CORekiaEr (2014) 1772 5) SE)E
&, ERPHEMIERL TS TN 5o B XBERIRE . soh, R3EE S D HRBEE, NEHEBX
FER SN AR K AAEE R 3R T IRt R IIscRe, “ Lok, L5l bt ii&/EmE 1930
ZA~, FIAIB4r 5,600 21470, 2017 4F 1 H, KEGEEMUKH) (EEERTTR “H=Tu) ") k242 it
BEASEE TS PR, PR . AR AT O X i, tkAh, N THER) (=
F7 PR RO X RN DD RO R R AR (ER (2016) 79 5) HINUFISEHE, Koz Fik R
WA 81470, RN ES I3 MEXIHEW. 2017 4£ 4 H, K&, TEMELMERSHEN
CORT3CREE TR T AN G Y5 B 7 P R T St LY, W 7 AL Sk SRR Z Wi At
POV T IOREIX, WPk, BT, B &Rl HBeR 7 N A R X 2 S SR I . M
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FE 40%LL b, A RN, 2017 4 XIS\ 3R R SRR 2948 9,978 J6, W& T4 [E 4 4,692
TCINIPFK . BTG, S AR XSRS R S AT I RER K.

MANR JEKRT, 2018 4F A2 HIA X B0 R B R AT R U — 4 B i — 7 di.
PEHBRTF K B F R LIRS LA R A Wiz oA it DX F R J30 S B R M AR N S B, N 58 4 05 r
PR RSN R T B8 . ARG K, [ 500 A 58t B VAR X RO AN 55 4 46 7 T IR SR R
4, AT X A2 i R R AN S ) (R 5

=\ WXEFKHhoH

ARTHARXER. BLFREFEE, EFERSFHFELR, EXE~WEEHEMNE—, LF3THx
FHEMLRBEERS, XEERTARER CITAREFRMIHERN AR, kE
TR EAMEHIMEE, 2017 £LFEEGHRTE, BET2ESZETPTiKE

NG ARX BAREFESE, 7B, N5 ERRERERRRT RS HEX, #E
2013 fFJiK, AXCRIL 143 Pl = BHiE, RIMEETA 91 #, fhEESE S A 17 #, E4eE
A 3 LA 38 Fy JEAXE AT 10 AL 83 Fh,  Hrb b B UR TN A i A [ 0, AR LA g
FUEAL: ARMRELSE VR, #E 2014 AR A X AR IR 6.60 127, ARAKIHAN 3.73 1457, H AR
2.05 {2/, ¥EAEE A, FR, #E 2014 K N5 AR XA R 13.20 145, 7RE4EE
AL JEIEREE T, WS EVA X R FURBHRE R IR &, Za T, XIS R RN,
Horp iz 2004 AR S VA XX BRI 0 2,081 15T 1L, B4 47,

MEGIERE, RIBEAZE LG RAY, WG R SAF OO AV IE S HIEE, )
RZHE 2016 4E 4 XL LL - TV IR S 2,900 1270 . HR4E A 52 Tl il o5 4 X AR 77 BVE H
HINE, ToBIE R Y44 X GDP M 10%4 4. HRH, W5 8RB kT 78T, Bk -
&, WNEE B XS ARG R T

2017 4F, XX ARG 16,103.17 1270, Al linksit5, b R4ERK 4.00%, %% 2016 4E T
B 3.20 M 7 i, AT A2 T34 2.90 AN 43 A, BEAR L BRI T4 [ 4548 117 P R 2018 4F SRR,
A DX AE = B 7,776.70 42T, #EATECTASTEEL,  HL BAREIEEC 4.90%. 2017 4F, 4xIX[H E 577 15
N 14,404.60 127G, [RIL N 6.90%, 3Gk [F LG R B 17.45 DM EZF A 2018 4F B4R, 42X 500 /370
PA_E 700 H [ 5E 557 [F] b T % 38.3%.,2017 4F, 42 X Ak 23 ¥ 9% T S A 7,160.20 1273, [A] ELHE K 6.90%,
B FILL NP 291 N E P A 2018 4 BARARE, A DCHEa T 2 B AR F K 6.90%. 2017 4, i
H 57 5 50N 144.85 123576, [RIELIEK 22.80%, H4if R L Bt 25.03 N 4 s 2018 4F P4, 4
DX SEILHE H 11 S A LR 1.40%.

*®2: 2017 EFARGTRERR2ERSEBEFEITER

Hu X A S E LUKk R I 52 B = 1 R HEWRRTELM B OB
FEMX

“z7e> (%) “z7e> “z7e> (2=

E 44,988.16 7.80 43,890.36 19,666.77 776.13

1 915 2016 4SS GDP ST A bu L&
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XA B E LUK R Bl 2 B 4 R HEHRRTELM B OB

=25 2l (fz78) (%) fz.78) fz.78) CI5 )
WrE 34,590.56 8.00 31,328.08 14,854.87 360.44
¥ B 36,522.95 7.80 31,872.57 17,394.10 463.09
2R 27,518.70 8.50 28,816.37 11,192.60 536.36
SEn 16,103.17 4.00 14,404.60 7,160.20 144.85
(1] 21,898.81 8.00 23,468.21 8,236.37 401.42
HioE 10,920.09 7.60 11,795.64 3,044.58 206.61
M 13,540.83 10.20 15,288.01 4,154.00 81.60
TE 3,453.93 7.80 3,640.12 930.45 50.36

FRIKIR: EEMRFEITRME, PHREEEE

MGG RHRE, 52601 KAEFPRBOR SRR X IR IR . L, EF RN 0 H IR X &5 R
BRIEK, 2007~2017 44X A 7 B E AR I K 2IE 13.59%. 4r TSk, 2007~2017 4[] i BE P R 0 4F
BigK Ay 18.36%, Al AL 22 9 i AR AU I K RN 14.73%, 3 H DR A KA 10.90%
B RPN G AR XA TG K E ) ), (AR WEARN, XIS EEEE T M, FLTRE
6.90%, MG [ELL N FE 17.45 N E S A

MEGEERIHRTE, ITERN S BIRX AR, F=r XS5 TR AT, =ik
PV EEI HT 2005 4E () 15.7:44.1:40.2 848y 2017 4 (1) 10.2:39.8:50.0.

MECHEF=ALE , VR LUBER « W F=RUA o 1 BERR A,  H AP 52 R XSO LB R 2 7=
W, FEAFEERITR . BHEEEN T, B4 AN AR E] > 5 T4, 2016 4
RPNV AE ISR DL E Tl s 5 E I E 53.20%. 324G HFIRI A, JTAE R IR L 1
SR PR, (B 2017 fELICK, i TR R E sty TVISEA R EIgr, 4 D n{E E
WK 3.60%. BEUACRE, WS H A X SR A GHIRAFTE s BE OB, X IR BT B — P b AR i
B, St R, ARG B R 7).

WFNse4 Ik E, MESTTRE, WG BRKEMR T — B ABERTES i, Ho g
B, KGR FaSER. FZREBAER ., ICRRERER . iR, 8RR IR E 2R AE
BORMITEG L mNREE RIS T B — @ M5 d s RISER]. 4Rk, SRR Z
B A5 P I ARV AE AR G U T 3 40 00 o5 Ll v

=LA FFEEE SR, 2017 4EHEH 1 SAI/GDP Al EAI/GDP 437 A 5.85%F1 2.08%, P52
B X GG KO HE 1757 5 B FE AR
ERRERIRES, IFRTERAKERULHANSHENE, BUFER), KL FIRYERE, B
FEYFGESRMNE, WRBFRS, SHFERYRE, RAXMIIMESHEFEKHREER, £
FREERAHEK

MARR R , G 587 IR X 2018 AFEUM TR, 2018 452 B3t it L IR #i )
THRZAE, fEBCEETFI 40 AR, 2 oA s Rtk ar . 990 “ + =107 SRR BRI —4F,
2018 4FPI S HVA KR SR LA A AR 2 HUX AP~ S E K 6.5%A 47 & B SNk BkilR 3%7c
A, W2 RRABI TSR I 7.5% /04, SREUHE R 25 5N FiAT, IR A e b e F
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BAC I ZR A HIFERITE 5% /2 AR 4% LAPY s AxTH 56 BT BEIRHE HARIE S5 L4545 44 P S5O B A 5125
VEERE: G RbIEURS A A R, WRRBUR 55 56 BOF AT %% . BARE, AUUN )L st —&
RS MEREBEE. BRBATRENRARELGLEF L, RUERRE, REHtSERRE.
WREF AN PR T BUL RIS R =g, s - s i s, 2018 ARKER AR R 7 Rk 405 7,
GUEMUTE . @M E R L. KO E e, BRHBEOR. Bnlkds . Pisos it s
PEk, IR EEES, HEZDREUR. (L. 1B, BAHIESE VG R P S . KRR SIHR GG AR,
L1 B RN 2 Q4 ] R B e TN ) G | 45 1 £ 270 == 155 S N0 e 7 o - R .
AR, PRI AT 5 AR RE . P0iR RBT S5 R . U A 2 o8, R R Seth
R 451, RIEBURR R I SIER, WOR R /1, MRRAESUL, “ =R ="4". 2IH
WF) . AESHRE T ARG I . BN X R R, Pt R R . A bRk fg |
B S A X R B, SOEFHR TL B X, BRI A BRI KR IX . R niRER T
MRS BIFEQIFENISRROE—3, WALHBEF KSR RRE . HINFHHRN, K%
B4 5l SAER, SRR RHFFBE ITAI AR R U H , TERGE TCEB ML . IR s AT 5
W, NSRS SRR T, B SRR AR « SRR A SRR B A AR R Tk, 4
Gt — R B KL T, SR — ORI EBR . SE B RH R IR R, 155 B T ARSI
RIBGFRH R 56 B A= . TR RO AVE AR ORIER, DG s i 3 sk
FEEA . EERROHT G, QIEIFaSERE EOEREX . AkERAERBECIHRIEX
R B RTE SRR A E, AR B AR RN A A TTE S AABUR, e
AV BRSO RN BORE TR IR AR . S REHE SRR . BRRBOL R A
WXRAERE, HRFELME. £SEE. Z2XXH. BEAR. EFEBRREER, #EERM0LAM
BB . BEREFENAR . GO, P EIACRBOL A R PR R 8RR N
SERAAT X A LR B A A LIRSS o« IRAARAT A X bt ] FE AN =R BE 2 e, S8 B BT AL
AREARL ZER =R EHIE, SERCEHBRCSICAE. SEFERX . X KX, BXIEHZE
SRCRIISERR, BHAHIE 2 FRS s .

MNAEGIGKERE, NFEHHRXAEFNKEERERTNZ), 2016 FHAHE TN TR
Fg 0 5 GDP I ELEE 43 514 41.80%. 78.70%11-20.50%, £ 516Kt 5 %% ORI 3 T KB /0 & T o
MAEE, RO, N5 A XAHE F AR TR ARl 5 5 1 AR R R =K, E 2009 4T
UGS AT, R R 20, #EA 2015 45 HBLFUEK, R 3N 5 SO
VAT G IR i AR, EARR SR AR R S A i El, ABATAS CREFBOR RS, il 75 T
P95 EA DX b T A 380 5E S B TR T 7 BEUR IR Ak 27 JEORE B Ak 2] il 42 S va ok
J S0 T A ) it S AT, BRI SR 52 m ] o 3 L R 38 Sk e ) DX 3 e A% PR AR TE — e BN
2015 A HILGFUEK, (AR A BEAE A 5 b Xl 45 A8 TR T 0 R ORIF R 3 BE Bt A
AP, P95 A DX A 1 it 2 150 G A1 JE RS BE I ARG, RSk N 52 kv TR XATR K 4k 43
HEh T BRI A AR e e, Horp R =07 MR, AR a I E RIS SR B 4000 14T, HL
WAt it 2 BT H BRI 56 AR BT 300 4270, R ER L CUFE RF RIS R T T 1, TivT ARSI AL 15 it A 2 F

2018 SE N H MR BN — RS (HAHD MK
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FR PR RFBOR MG Pyt $c B rm, J A, 2B, Ft X5 5 vt 1
AR, W RTE, ASEE HIRIX 2016 SRR AT SCRCHON A 42 X 4 B N4 R] SChE
W NAEA [ 32 MR GATBRAL I HER S 9 6, AW & K-Fiim, S 3L 3 61.20%, J& R 2%
BB, ARKXS GDP IHahfE A 5T WAANR 5iEaoRE, BEE il —B 7 s A ot
B, PSR IR M SR X AL AL R 45 B TS R A AE i SRARZR DAL JBR (A R A A ) (R ik DX st 41 57
MITTRE, XA BA 5 i sl 28 Br i b s AR 45 2 5

9. 375 BRI BISE h 54

ARHBARRGEEMAFEMK, WBELATRE#EE, AHMWAEX, 2017 FEFEESBAE EF
AREK, BEEEHAE—M; RERZIHTXEHEFELRMPROXNZRH, ARGTERXMBUINGE
REFEK

MEEEM IIRE, WEEHERX LA JIBECR, 2015~2017 44 X £5-4: 0 743 5l 5,165.59 12
JG+ 4,807.42 {Z.JCH15,301.36 1470, HH1, 2015~2017 F— B AIETHEIM /1. BUF I & E M 71/ E
A RARLE TR S5 EF550 51298 89.59%. 10.28% 1 0.13%. M — 28 FL T S USN FIRE AN 56 4y ok
%2016 EATF B T R AL S H T , AR 2016 4F — A LTI 530 /20 1,576.43 12.7C;
— A SETRE SN [FI B, ISR YA XU BB A BTig i, ARG, MR L5 G W )
ISR K, 2017 4F, X —BASEFSION 1,703.21 1278, [FIEL T 14.40%, (B 515 HE K &5
ik 14.60%. MZERIKRE, WEHEBX —RAFLTERNUFBCYE, 2015~2017 BN
— A FETRE YN & 2 5 A 67.23%. 66.25%F11 75.56%, 2017 FERLUTISN ( Hb IR i 2 B i T
FEBON I G TR (=) A A O TR 2, H AT BN B 0 5 LA, — RA ST
Fase MR R .

MBURF PRGNSR, A5Ed HA X X FIX ARZR 2017 AFBURHESE GO 5351 342.70 2 TAN
56.20 147G, [AIEL) 5 ik 35%F1 16.90%, HARIEMREL 2016 4F4 K, (H X I X BURF = BN
IR RE A, BRI — .

MER HEARZEWFERNKE, W5 IR XA XORX A% E A 5 AR S S TR RN — %,
2015~2017 4 X E A T AL E WA 709 6.11 1478 7.42 44 70H1 7.00 /27T

MIX AR L5 W TIKE, WS BEIR KARRI SR, 2015~2017 E455 1 14378 879.45
276 914.74 12561 1,159.00 127G, Hrh XA — A LTSI 715379128 703.98 1476 773.01 2 76A1
1,037.60 127t

% 3: 2014~2017 FART BIRX £ XX AL A BN R KR 5S4
2016 & CIH#E)

ZEM N 27 4,722.14 | 81911 | 5,16559 | 879.45 | 4,807.42 | 914.74 | 5301.36 | 1,157.01
— MR ATETHE L 71 (20 3,807.21 = 607.44 | 4,559.48 | 703.98 @ 4,30543 | 773.01 | 4,818.91 | 1,035.58
Hrp: —AFEHHIA 1,843.67 | 328.12 | 1,964.48 | 33590 | 1,576.43 | 300.01 | 1,703.21 @ 487.78

[ 8 | 2018 SE N H MR BN — RS (HAHD MK
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BURF RGN 7 (125D 909.77 | 207.45  599.93 | 148.67 = 49448 @ 13521 | 47547 | 118.72
Forr: BUFHERS IR 502.50 81.36 | 250.08 5132 | 263.38 57.61 | 342.77 | 56.22
E B ARZETEM ) (Z75) 5.15 4.22 6.17 5.37 7.42 6.52 | 6.98 2.71
b EAHRALEERA 5.13 4.20 6.11 5.31 7.42 6.52 | 6.98 2.71
ANBGREM 1 Go) 18,852.35 20,766.33 19,151.39 20,966.15
ANB—BRARTEM S Go) 15,199.66 18,255.30 17,151.39 19,058.37

E: ZEMN=—RAXMEV I+ B EEEM N+ EEARAEEMEMS; 2014~2017 FMEHIERIRELY;

—RAKTFEM N=—RRAETEWN+ (ERABMIN-AMITRZE) + (FREBUN-ERERZH) +Hit (EFRERHPANMEREFT
He+HMAAES)

BUFMEEMEVH=-BUFEEESEAN+ (ERAMBAN-APBI TR + (TREBEN-ERERITH) +Hit (EFER+EMBIEN)

EREXRGEMEMN-EEEXZEMHERN+E b (LFER-BHES)

2016 FHIRCHIREEE RTIE

FRRIR: ARGRERMEBITRM, PHREEEE

KK, G 2018 FIFEIREAEOL,  EORAE A SR 55 3t i 1 4 A B IX 2540 IS 0 AR B L 1
HWET, BRI B SR T, EHTREE A 500 iR X Ast R R S MBS R LK
LPFERERIER, — B AT REFHEC, H A S E6 XEUA A A 352, Rk Jux iy
S EIR XIISCRPRRREE, TN 50 B e XBUR R E T TR IR FFHE K

ARG BEXMEB S L PITHEFHGRNE, REXRSTHARFFBRREK

—MRAFEIRS S H B E TS T, AR BE A MBS G 5R, NS BRI A LA — IR A LT S
PREFIEK, 2015~2017 =43 34 4,252.96 1270 4,512.73 {2701 4,523.10 1470, AL 7384 9.61%.
5.19%7#1 0.20%:; 7AW ITIH, 2016 F— A IR A A2z 43 73y 324.70 12701 222.17 12
TG, BRI B IE K 8.35% 1 17.93%, IR PRI S H G T AE — A LTSRS b EE e 2012 411 15.04%
FREZE 12.12%, AL PR RASCH T, TR ASE T BIG X AWK RAERANE, #HE .
A BT PA, MRS IO IZERK, 2016 FNFEH HIGXEE . AT SER. o
gl BRg7 AR RMOKFSS . A1 OREE S H 7351y 554.00 1270, 89.25 1270 642,54 {470 284.63
{276 729.04 {2,701 210.71 1276, HE#E 5> 5N 3.28%. -6.97%. 6.16%. 10.61%. 7.51%F1 10.07%, 5
— AL EARST AR LG, RAR S GRS . BAARSRE, A5 FA XY BGH T AT B i 9
2%, RAEZESCHEHEEUR,

BELETARIRNENENRE, TE—EEE L AIATRE BB RFETEAERH R
5

MRAEAE OGBS VAR, H T T BUR A I A R AT B0 s A 55 e, o= it
VERD A A S [ B8 7= ) AR I, A SR R B M o AR P 52 VA X AR AL SRy A FFBERE, Al
RIF T S E IR DX BURF 2 % 1 A AR b w7 2 =] (5 7 R R

M SE T ER X BURF 0 LA mE R, WS R X XA LN O BUR G B ik, X
SR S B UNE Ko A E s S 1L (/AP ik AN R0 = R G e | oy 1 S O B o | AR DG =

[ 9 | 2018 SE N H MR BN — RS (HAHD MK
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#2018 4 7 A 31 HMH KA, LT ARKLETEN 1,164.90 1470, %N 5 s A6 X E &R E %
Al RR B ELI ISR, A S B IX SR A BT A w207y 398.87 A47t. W B XBUF
WA B L3R BT w AR I RE AR 9%, FIAE—E R L NN S IR XU 51 55 B30 AN & e S i o)
PESZ R

ARG REREORBHRSMREKX, EMREHRARE, RSRKETE

5t 55 SR 75 T AR A BEGET FRAH DGH AE , 15 BBURT 57 5% S AT BR AU B2, AR H B W] 345 108 , 2017
F, WETE IR XIS BREA 6,357.50 12470, Herh— i 5% BRAURI & 151457 55 BR 453 7l 4 5,279.90 42751
1,077.60 127t

75T ARAUT I, B 2017 ER, NEEH B IR XBUM i %59 6,155.37 47T, #2016 KRG K 4.60%,
53 55 FUBLAT RR B T . B0 b, ISR R X S R K, EL T4 1 e 4

*4: ARHBBRBRSFREEL (R4 27

BUN i %% 547750 = 26.70 | 545521 | 124.41 | 588458 | 288.43 | 6,155.37 | 409.33
A %% 1,434.90 | 914.00 | 1,278.66 | 811.18 | 1,242.40 | 711.02 — —

FRIKIR: ARGEERMETRM, PREFEEE

SRTE, A 2017 4K, WS BA X BURR % 2 EAR R TE T ARG L, BT o Eefil 4 5
36.70%F1 56.80%. MZSfitFAAKE, BURHEST IR 2 N S B A XBUR 55 B B 22818 44k, &
2016 4R, AL 77.99%. MG RIEE, RATEURGIIIIRZE A 5t BA X 50 208 ST 1 i 55
FEF SR (HEN 87.20%). MBI HIAIKE, W5 H EIR X HITBUN 5% £ 2 T ZE Rl v g 1%
A GEIETE o T B AN ORBE PR AT 55 T U652 45 23 50l A 1,666.50 A2 70HT 727.10 1276, &it4h
BUR 57 23 FAT A5 %5 1) 38.500%, AJF=A:—E MU B MEIRON , 76— PR R ARBRAH G %5 2L

WA AR EEfTHRAR G, ARYE N S BRI BT R AR50, 2016 4 XBUN T 5 %N 77.86%,
2015 4E1f) 97.90% KM NP (FENMERITH VAR R FEO, (AHEF] 2016 4F Py 52 11 BUR 7 55 HUAE
5 2015 FEAR/MIE K 4.09%, BEARKE , 2 X BUN i 55 240 T I BOH I E 11657 5% 22 45 0 bRt 2% {5 100%
MRBR, BT AR AT 4. IR, ST PN 58 A DX 55 FUSTRE S I E I B E R N RS 28 1 8 /5 T %
2017 4R R —D L, FE. MBS HARGE MR, 2017~2020 4F P4 52 1l [ 1 X BURFARR4F A28
A 2R TR 55 5 EL 43 A 14.51%. 13.02%. 8.31%F1 15.88%, fii 5545 BEAIXT R, HIPR 45
BONGH . NI % KE, 2014 FR N 50 BVE XBUN TS (B2 BT ARAT R IR U@ 5% 55
T4 % 2.37%. RN, BEE OB B BT, W5H BRI 6o IR I, £E4T
TRbR R IR 4k 22551k

B BFFEEKTESH
ARHBEBXEFEEHENTEEMEEERYT, MBENRSRESEEN RN ENTEETIRES

2018 & Y S B RKBUN— RIS (HAHD BRIWS
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1998 % 4 H, IMF AT T (38 AN BOBCHEE W B RAF s ) CRAR AR sl ™), <3 00 88— if
LT A LA B U 1 — RS R B R St vk B S AE SE G A T, 2007 4F IMF SR AR T (T
BOEW TN (BURERR “F M7 HREEESH IMF SFIUFTTF I AL B, AR b E 07 BT
PR IEEL S, HE T BB ERA R, FEAREUR TIERE . iAW, St E%. BUF
AR IR . BURF A LR IRGE . BUFPERE SR . BURIBOBCE B4l . BURH 55 2008 2545
JE R 1) e AN R

MB35 B R S DR E, B WS A X GEit 5 W m] SR 5208 6 T RS RS
A1 2002~2016 4 FH RAFF Mt KRG TH AR, HAIRIFITEH EAE T AT 15 L8 -

MBS B AT EGRE, i A 5 d A XKW BUT RS, 7T 3R 2001~2016 4 10 B H AT 1
DR I 5, MBTREHAT IR 3R T 4 DR IR XA A IS B, . IR XA B
G HE ;RIS AT3REL 2011~2016 4 N 52 7 VA X ARG A S UG 4R R L BUR MRS
RERE . EARALE TR WML . AL EIE R M SRR DL S G e R MU ik
HARE.

BRAh, ARIEN S BIRIXGTHR 2018 4 1 4 KA (O&T A 5 i ol I 2oafE R B A B D),
P9 5% Tk A T B AT TR SR YA X I EUT 2018 4 1 A 4 2016 R — AT N
177 R, MO R TR S A B BUE B SR 1

MBURF 55 A G BLRE, 2014 NS FE XS THT AT T (NS B XBUR M6 % 45
Y (2014 4E 1 5), Hitgi A 1 2012 4EA1 2013 4F 6 HIE X BUFG 5 8HE, JHiim 14 % 2013
6 AR, EXMEBUFGRS AR 296000, 28607 SR 2860 &8A. ME O EnER
Dlo UBAL, WHBUT MG AA T (KT 2017 4 H iR XM BUR MG S B OLR UL, 458 T #k% 2017 4
A XBUR MG % RSB 2016 4E 1 H, WEHHBXBIFEIR T (WEH HIEBXHT
BURF5 55 VA R TR AT INED, U T Hb 7 BURF 5T 55 KU PP FI TR G [l FRdnik &R KU 1 A
AR B TIHLHISE, FEHEH R 3655 KRN b B TR A SHTE L. Bk, NS R X
FMG 5515 BB ER 1 S B 1 5 SE A A T4 T
ARG RAXBRFENZATIE, VBER, REEEFHETHTE

MIEWBIKP R, NS I AR AT I, AT VA SEAR R IE B JEAS T s o Bss A BGE ar ik
SRR, SEEARTE . TR A BRARY . SN Aok o (R S R S AT 2 R
SO <N AR, JFRIEENC. 2R, X R A, AT oS s S,
A RIEER.

MO B B B R, PSR T VA X R I O B B AN e 3, AR TSRS B 1T, SR VR IX
TR RS AR XN RBUR & TR A TR A 31 1 FE S5O i St L) (R (2015) 10 5.
G0, AT B RATE . BUFHERE ST, EARALE T Ao (RIS TR 2
SENLTEMT 4> TIARAIMIBUF A R, BURF NS e N TR B 78 LR &/ 5w, W
Sl EVAIXKHIE T ORIV BCE 9 44 B8 TH0E ) (WIBCE (2005) 91 5) 2550, LARIEAINGE

2018 & Y S B RKBUN— RIS (HAHD BRIWS
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WAL TR ) (NI E (20100 2013 5) &&3CfF, MHUESIE . AT RESEDT AT 2K
EAVE B R B DT, WS BIRXHE T (RN BIR X IMEUT R TRt et E A s
AL L) (IR (2012) 238 5D, (A ST AR IX B 58 & [ RS b SO BIM%D) (A
Bk (2016) 182 %) SE3CfF, ISR EVER G B S HE, Bt ia T AR A A 2T -

MU 655 & BIMNERE , N T VISR BUR 6558 B, AR BIRXEBURSERI G T (GRTEIR
<WZ T BIE X T BUR 155 BRAUVE FLIMESHOIE AN (AR (2016) 173 5). (AZH BB AR
WU IR T 55T BV BUR 055 AR AL LR R ) (A B (2016) 176 5 SEREEPESCiF,
FENL T BUG RS E BRI, WHF NG E B BUR 6155 FRAUE BAN & BRI BUR 6155 UL 65 55 o
MATIUE X BUR G155 AT B . 2T MEEHDE T ERa ME BT BRI . 6155 RIS TSI, JIf
FESH R ST RS OL S B BN AL, MBSS 28, i B, e R B, SUEIB U557 TR I
IR 55 N5 1AL B
ARTREXEZRERSER “—H—8" GRAMEXEFER BEFRBHRLRNKERE,
AT, BRHXEBLEFFERRER

2015 4F 3 H 28 H, MZIKIENEEZR. HMIER. TSk a kA 1 (SN 290 2 et il 21
20 229 2 BRI S S4T30, WIRRER I “ RIFN SR BB MR M X A0S 7, “HERER & S
DRAEJRR, RV IR LT IR0 B 17 (¥ s Ll o DT X — s LB, 3 5t B i XK BRI A R,
£ 2014 SE & (NSNS “M st @RI R), 2 H 53 =2 RRIEZ SR IBIE AT 3l [ 7Y
2o s 2 PP T A 28 BOKIEE BRI 1 L ROt 58ty DT kit Tl 77308 4 5t 1R v o B o 2 DI 1)
TSRS AE ], SR E AL R PR, “Th SRR RIS T SRR RE IR BT T ) EL
MRAM NSRS Ko BEAh, (i — 37 SRR CAERAETFEG XHREETFBA T —A> HE g 5
A, 38 EOHE A S PGB ST Sy, e B AL B2 o e (55 Bk TSR 2R
ABIRME T HRBORAE R o, 48 M BRI HERE AU X N AR XSG 1R, S4B X R B2
e, ULRRIC=ATEEMS NSRRI R & Ak, fEARRR IR N5 BV K& JIHES)
PR IAF: (1) MoRBRER . A BRSEIERIEE B, AR Bt R LI (2) S AT G, &
TR RITBOKTs (3D HRCE SR AR, (R#EX AN A SR (4) IR AE T A, 55 /158
GRS (5) MERASCREHR, (RIERWOHE. 2016 4F, AZHERXE—DHE (ARXEMESE
B RRARI AL M X A5 2 b R s A ST 580, AR TSI B A mE AR X O A BT, HESD
CELDERT. YR CBRIUILE” S5 E R ORI AL A5 R .

B R SRS R TR FE N B BE X S BRIRSEMURRI B, $RTF A 52 R DOW R AT
UK, IR v S5 R, ATiE BT . I IS WA BE A S 5N EE Hin XA AR, 5
Bt ROt 2 BN BEIR T AR SEBIL DI T R S A R JE

7~y REFEEREN DR

Z]
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China Bond Rating Co., Lt:. U BUR— 2575 F PR

2018 FARHTHBXBA—&GSH (+73H) AAARGEBE—RAXTE, AFRSEEERVWHS
LR REnETRERERS

2 [H 55 BefiiE, 2018 NS HIRXBUF— M fids (H5D kAT B0 24.6011 14.7T, ShFpicik
R ER R B BRRTE, FRGEREE N 2 . BERBHE, 2 TSR 652,

F®5: BRITHY 2018 FRERE BIGRBUF—#K s (+7580) #iA

iH AR
D 2018 4P 5l IR XBURF— B (/D
RAT AR AR 24.6011 1276
i IR 2 fE 3
r ik AE TR R
i3 Rl % [f] 7 ) %
R R 2 SEHAI N 5l R X BURF— 5 ) S AR S A
WR G

FRSKIR: ARGEARMBITRM, PHREEEE

feft 2 HE Rk BRI RBISIR T, 2018 FASEH BIA XBUR—BE CHoNiD) WARA B4
B EBIMANASEE BIR X A IR . 2017 4 XA TR INI2018 £ N 5H BiR X BUF—
fefizr CHNID RATHUN 69.23 fi. AR RBUR 7 fRiEKE, 2017 FNSE BRI kot
TE N 2017 K —RBUF R RH (4,370.10 1470) 7 0.39 £5. BESRIZIER/NT 145, (HH5E
UMK B LR = E L DA b, AREPEE 3, IR BN, RHEIERIHEY]
Ja AT DB W R AT B AT B, AR ORERAR L AT
KRG, —BAIIWNST BRI IRFERE AR =

LLRrd, PREEPRE 2018 FARE HIEXBN —BMGRSEF (758D KEREFRN AAA,

2 TR S 2015 42 58k VA BN & IR R AT B CHAD.
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B4 —
WEHF—REFERAFEAFTESREN
FEAR A B0 2015 4F 3 H KR AR ¢ Tl 2015 4FH 5 BUN— R 55 & AT TAE 138 51 ) O 2E (2015)
68 5), —MFREHIEHRERL» M=%, 5K N: AAA. AA. A. BBB. BB. B. CCC.
CC. C. Hrr, AAA ulF “—" FF5 3T HOR, BRGEHERR T AZES, AARE B H“+”
o “—" TSRO, RORERHSEMEE TEIRTA%LR . SEHSERFS S T

ERFTS FEREN
AAA LIS RE IR, FEAANZ AT LG, 52 KU AR
AA BHEFISSHIRE IR IR, RAMATIME AR, HA KRR,

A BHERISREI R, B AT GBI, B2 KIS
BBB RIBf S5 RE T — B, RGBT MBI, L XU — it
BB LSS RIS, RAMGTI BRI, B2 A
B BRI 55 (K BE TR AR T R AF IO BF AT, 240 AR
ccc BHERFISHIRE IR AR T RAF I DRI, B2 KU s
cc EANREEHE RS

C ANBEREIERT S

2018 & Y S B RKBUN— RIS (HAHD BRIWS
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China Bond Rating Co., Ltd. U BUR— 2575 F PR
M=
AREBIRX A, WEGRSHIE

FRBHE 2015 4F 2016 £ 2017 4E
Ho[X A= r= el (26D 18,032.79 16,800.00 16,103.17
AN XA =@l o) 71,903.00 66,664.02 63,786.00
WX A= BRI R (%) 7.70 7.20 4.00
Ao [l B e BT AL (4oT) 13,824.76 15,283.40 14,406.60
W HREELH (LD 6,107.70 6,700.80 7,160.20
DR (2370 127.50 112.33 144.85
=R S 9.0:51.0:40.0 8.7:48.8:42.5 10.2:39.8:50.0
FE—relEhnE (2o 1,618.70 1,628.70 1,647.20
FErsEimE (oo 9,200.58 9,078.90. 6,408.60
Horb (48 TG (2o 7,939.18 — 5,109.00
= inE (2o 7,213.51 7,925.00 8,047.40

BRI AT KA TR (%) — _ _
WK AT KRR (%) — — _
A OXT A FIK TR ZE (%) — _ _

FAENOHE GO 2,511.04 2,520.10 2,528.60
ANAZ#BAER (%) — — —
B m C7FrAR) 118.30 118.30 —
WA E AR R R AR SRR Go) 30,594.00 32,975.00 35,670.00
AT WA B R AR SR (OB 10,776.00 11,609.00 12,584.00
EXBURLEE ) (28 5,165.59 4,807.42 5,301.36
Hor: XARGBURSGEE ) o) 879.45 914.74 1,157.01
EXBUFSEE I KR (%) 10.43 — —
X —EAILTEM HI5EMH1 (%) 88.27 89.56 90.90
EXBUNHEREEM 1551 (%) 11.61 10.29 8.97
X ANBBURFSGEM I G 20,766.33 19,151.39 20,966.15
X — R AIFLTE WA (2ot 1,964.48 1,576.43 1,703.21
Hep: BN (2o 1,320.75 — 1,286.91
X BN — A LT (%) 67.23 66.25 75.56
X —RAFETE R LE (%) 6.55 — 14.60
X AL — M AFETTERN (270 335.90 300.01 487.78
Hrep: Bl (2o 214.84 213.84 —
AXEBUHERESRN (2o 250.08 263.38 342.77
2 XBUF RS IR KR (%) -50.23 5.14 35.00
EXBUNf% (475 5,455.21 5,884.58 6,155.37
Hrp: RARGEFES Lot 124.41 291.38 409.33
EXBUFEA % (1470 1,278.66 1,170.97 —
Hrp: RKAGBFFEA S (1) 811.18 713.30 —
ZXBUNRSE (%) 97.90 77.86 —

H: XAFBUNGHREE (%) — — —
7 1: 2015~2017 SEMBHIBARES;
7 2: 2016 £ GDP MV BIIBHIANST H B/aX B EHE
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M=

EBIRtEAR
AR UL
1. BUNEEM =—R A LTI S+ BUR M3 & TR J1+ 545 3% r= 48 I 1
2. — A IETEN J=— A FETEIN+ (RN ) + CRR BlRN- B R D) +3Hh (&
FEFERHAATERE AT EES+RANE S+ TERE AR EFERRED
3. BUR M S TEN F1=BUF RSN+ (AR T +H Al (LELERHANEE-HE RS
4, EERAREEMEM =HEHAREETEWN+HM (EESER-ALES
5. &M ST H AR A RBREUR AN T IHLS RIS B B H F I8 8 T i SO DA S RS T I S, B T
WA BRARS . W eF A RN A ANRIR BRI 57 5518 A% S ) S 57 4
6 AT H R T BUR S X G Hr b K R BT B, HAREREREARER . SRR .
5. ST S A
7. BUNG ST T BUR B TR ER TR . S8 BhF A . AL BUFBEE 7 & A H Al A 6 47 2648,
T F 3 5 BUR I S S 210 1, BUR A B TTERI 555
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