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RIBGFRH R 56 B A= . TR RO AVE AR ORIER, DG s i 3 sk
FEEA . EERROHT G, QIEIFaSERE EOEREX . AkERAERBECIHRIEX
R B RTE SRR A E, AR B AR RN A A TTE S AABUR, e
AV BRSO RN BORE TR IR AR . S REHE SRR . BRRBOL R A
WXRAERE, HRFLME, £XEHE. SXXH. BEAR. EHEEBRPEER, HEHERPBOLA
BB . BEREFENAR . GO, P EIACRBOL A R PR R 8RR N
SERAAT X A LR B A A LIRSS o« IRAARAT A X bt ] FE AN =R BE 2 e, S8 B BT AL
AREARL ZER =R BRI, SRS ICAE. SEFERX ., X KX, BXIEHZE
SRCRIISERR, BHAHIE 2 FRS s .

MNAEGIGKERE, NFEHHRXAEFNKEERERTNZ), 2016 FHAHE TN TR
Fg 0 5 GDP I ELEE 43 514 41.80%. 78.70%11-20.500%, £ 57 16Kt 5 %% AR B 3 T KB 4 & i o
MAEE, RO, N5 A XAHE F AR TR ARl 5 5 1 AR R R =K, E 2009 4T
UGS AT, R R 20, #EA 2015 45 HBLFUEK, R 3N 5 SO
VAT G IR i AR, EARR SR AR R S A i El, ABATAS CREFBOR RS, il 75 T
P95 EA DX b T A 380 5E S B TR T 7 BEUR IR Ak 27 JEORE B Ak 2] il 42 S va ok
S0 T A ) it S AT, BRI SR 52 ] o 3 L R 38 3k e ) DX 3 e A% R A TE — e B
2015 A HILGFUEK, (AR A BEAE A 5 b Xl 45 A8 TR T 0 R ORIF R 3 BE Bt A
AP, P95 A DX A 1 it 2 150 G A1 JE RS BE I ARG, RSk N 52 kv TR XATR K 4k 43
HEh T BRI A AR e s, Horp <R =07 MR, AR d R E BRI e Sk B 4000 12T, HL
WAt it 2 BT H BRI 56 AR BT 300 4270, R ER L CUFE RF RIS R T T 1, TivT ARSI AL 15 it A 2 F
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FR PR RFBOR MG Pyt $c B rm, J A, 2B, Ft X5 5 vt 1
A RIFRAL . W RTE, ASEE HIRX 2016 SRR AT SCHCHON A 42 X 4 B N4 F] SChE
W NAEA [ 32 MR GATBRAL I HER S 9 6, AW & K-Fiim, S 3L 3 61.20%, J& R 2%
BB, ARKXS GDP IHahfE A 5T WAANR 5iEaoRE, BEE il —B 7 s A ot
B, PSR IR M SR X AL AL R 45 B TS R A AE i SRARZR DAL JBR (A R A A ) (R ik DX st 41 57
MITTRE, XA BA 5 i sl 28 Br i b s AR 45 2 5

9. 375 BRI BISE h 54

ARHBARRGEEMAFEMK, WBELATRE#EE, AHMWAEX, 2017 FEFEESBAE EF
BREK, BEEAE—M; RERZIHTXEHEFLERMPROXNZRH, ARGTERXMBUINGE
REFEK

MEEEM IIRE, WEEHERX LA JIBECR, 2015~2017 44 X £5-4: 0 743 5l 5,165.59 12
JG+ 4,807.42 {Z.JCH15,301.36 1470, HH1, 2015~2017 F— B AIETEIM /1. BUF L & T 71/ E
A RARLE TR S5 EF550 51298 89.59%. 10.28% 1 0.13%. M — 28 FL T S USN FIRE AN 56 4y ok
%2016 EATF B T R AL S H T , AR 2016 4F — A LTI 530 /20 1,576.43 12.7C;
— A SETRE SN [FI B, ISR YA XU BB A BTig i, ARG, MR L5 G W )
ISR K, 2017 4F, X —BASEFSION 1,703.21 1278, [FIEL T 14.40%, (B 515 HE K &5
ik 14.60%. MZERIKRE, WEHEBX —RAFLTERNUFBCYE, 2015~2017 BN
— A FETRE YN & 2 5 A 67.23%. 66.25%F11 75.56%, 2017 FERLUTISN ( Hb IR i 2 B i T
FEBON I G TR (=) A A O TR 2, H AT BN B 0 5 LA, — RA ST
Fase MR .

MBURF PRGNSR, A5Ed HA X X FIX ARZR 2017 AFBURHESE GO 5351 342.70 2 TAN
56.20 147G, [AIEL) 5 ik 35%F1 16.90%, HARIEMREL 2016 4F4 K, (H X I X BURF = BN
IR RE A, BRI — .

MER HEARZEWFERNKE, W5 IR XA XORX A% E A 5 AR S S TR RN — %,
2015~2017 4 X E A T AL E WA 709 6.11 1478 7.42 44 70H1 7.00 /27T

MIX AR L5 W TIKE, WS BEIR KARRI SR, 2015~2017 E455 1 14378 879.45
276 914.74 12561 1,159.00 127G, Hrh XA — A LTSI 715379128 703.98 1476 773.01 2 76A1
1,037.60 127t

% 3: 2014~2017 FART BIRX £ XX AL A BN R KR 5S4
2016 & CIH#E)

ZEM N 27 4,722.14 | 81911 | 5,16559 | 879.45 | 4,807.42 | 914.74 | 5301.36 | 1,157.01
— MR ATETHE L 71 (20 3,807.21 = 607.44 | 4,559.48 | 703.98 @ 4,30543 | 773.01 | 4,818.91 | 1,035.58
Hrp: —AFEHHIA 1,843.67 | 328.12 | 1,964.48 | 33590 | 1,576.43 | 300.01 | 1,703.21 @ 487.78
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BURF RGN 7 (125D 909.77 | 207.45  599.93 | 148.67 = 49448 @ 13521 | 47547 | 118.72
Forr: BUFHERS IR 502.50 81.36 | 250.08 5132 | 263.38 57.61 | 342.77 | 56.22
E B ARZETEM ) (Z75) 5.15 4.22 6.17 5.37 7.42 6.52 | 6.98 2.71
b EAHRALEERA 5.13 4.20 6.11 5.31 7.42 6.52 | 6.98 2.71
ANBGREM 1 Go) 18,852.35 20,766.33 19,151.39 20,966.15
ANB—BRARTEM S Go) 15,199.66 18,255.30 17,151.39 19,058.37

E: ZEMN=—RAXMEV I+ B EEEM N+ EERAEEMEMS; 2014~2017 FMEHIERIRELY;

—RAKTFEM N=—RRAETEWN+ (ERABMIN-AMITRZE) + (FREBUN-ERERZH) +Hit (EFRERHPANMEREFT
He+HMAAES)

BUFMEEMEVH=-BUFEEESEAN+ (ERAMBAN-APBI TR + (TREBEN-ERERITH) +Hit (EFER+EMBIEN)

EREXRGEMEMN-EEEXZEMHERN+E b (LFER-BHES)

2016 FHIRCHIREEE RTIE

FRRIR: ARGRERMEBITRM, PHREEEE

KK, G 2018 FIFEIREAEOL,  EORAE A SR 55 3t i 1 4 A B IX 2540 IS 0 AR B L 1
HWET, BRI B SR T, EHTREE A 500 iR X Ast R R S MBS R LK
LPFERERIER, — B AT REFHEC, H A S E6 XEUA A A 352, Rk Jux iy
S EIR XIISCRPRRREE, TN 50 B e XBUR R E T TR IR FFHE K

ARG BEXMEB S L PITHEFHGRNE, REXRSTHARFFBRREK

—MRAFEIRS S H B E TS T, AR BE A MBS G 5R, NS BRI A LA — IR A LT S
PREFIEK, 2015~2017 =43 34 4,252.96 1270 4,512.73 {2701 4,523.10 1470, AL 7384 9.61%.
5.19%7#1 0.20%; fTIAE R ITIH, 2016 F— A FLIRS A A2z 43 7k Ay 324.70 12701 222.17 12
TG, BRI B IE K 8.35% 1 17.93%, IR PRI S H G T AE — A LTSRS b EE e 2012 411 15.04%
FREZE 12.12%, AL PR RASCH T, TR ASE T BIG X AWK RAERANE, #HE .
A BT PA, MRS IO IZERK, 2016 FNFEH HIGXEE . AT SER. o
Mgl BR97 DAL RMOKESS . (15 CREE S H 7351y 554.00 1270 89.25 1470 642.54 {470 284.63
{276 729.04 {2,701 210.71 1276, HE#E 5> 5N 3.28%. -6.97%. 6.16%. 10.61%. 7.51%F1 10.07%, 5
— AL EARST AR LG, RAR S GRS . BAARSRE, A5 FA XY BGH T AT B i 9
2%, RAEZESCHEHEEUR,
BELETARIRNENENRE, TE—EEE L AIATRE BB RFETEAERH R
5

MRAEAE OGS VAR, H T T BUR A I A R AT B0 s A 55 L Be™, o7 5t
VERD A A S [ B8 7= ) AR I, A SR R B M o AR P 52 VA X AR AL SRy A FFBERE, Al
RIF T S E IR DX BURF 2 % 1 A AR b w7 2 =] (5 7 R R

M SE T ER X BURF 0 LA mE R, WS R X XA LN O BUR G B ik, X
SR S B UNE Ko A E s S 1L (/AP ik AN R0 = R G e | oy 1 S O B o | AR DG =
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#2018 4 7 A 31 HMH KA, LT ARKLETEN 1,164.90 1470, %N 5 s A6 X E &R E %
Al RR B ELB ISR, A S B IX SR BT A w207 398.87 f47t. W B XBUF
WA B L3R BT w AR I RE AR 9%, FIAE—E R L NN S IR XU 51 55 B30 AN & e S i o)
PESZ R

ARG REREORBHRSREX, EMREHRARE, BERKRTE

5t 55 SR 75 T AR A BEGET FRAH DGH AE , 15 BBURT 57 5% S AT BR AU B2, AR H B W] 345 108 , 2017
F, WETE IR XIS BREA 6,357.50 12470, Herh— i 5% BRAURI & 151457 55 BR 453 7l 4 5,279.90 42751
1,077.60 127t

75T ARAUT I, B 2017 ER, NEEH B IR X BUMN %59 6,155.37 47T, #% 2016 KRG K 4.60%,
53 55 FUBLAT RR B T . B0 b, ISR R X S R K, EL T4 1 e 4

*4: ARHBBRBRSFREEL (R4 27

BUN i %% 547750 = 26.70 | 545521 | 124.41 | 588458 | 288.43 | 6,155.37 | 409.33
A %% 1,434.90 | 914.00 | 1,278.66 | 811.18 | 1,242.40 | 711.02 — —

FRIKIR: ARGEERMETRM, PREFEEE

SRTE, A 2017 4K, WS BA X BURR % 2 EAR R TE T ARG L, BT o Eefil 4 5
36.70%F1 56.80%. MZSfitFAAKE, BURHEST IR 2 N S B A XBUR 55 B B 22818 44k, &
2016 4R, AL 77.99%. MG RIEE, RATEURGIIIIRZE A 5t BA X 50 208 ST 1 i 55
FEF SR (HEN 87.20%). MBI HIAIKE, W5 H EIR X HITBUN 5% £ 2 T ZE Rl v g 1%
A GEIETE o T B AN ORBE PR AT 55 T U652 45 23 50l A 1,666.50 A2 70HT 727.10 1276, &it4h
BUR 57 23 FAT A5 %5 1) 38.500%, AJF=A:—E MU B MEIRON , 76— PR R ARBRAH G %5 2L

WA AR EEfTHRAR G, ARYE N S BRI BT R AR50, 2016 4 XBUN T 5 %N 77.86%,
2015 4E1f) 97.90% KM NP (FENMERITH VAR R FEO, (AHEF] 2016 4F Py 52 11 BUR 7 55 HUAE
5 2015 FEAR/MIE K 4.09%, BEARKE , 2 X BUN i 55 240 T I BOH I E 11657 5% 22 45 0 bRt 2% {5 100%
MRBR, BT AR AT 4. IR, ST PN 58 A DX 55 FUSTRE S I E I B E R N RS 28 1 8 /5 T %
2017 4R R —5 L, FE. MBS IR MR, 2017~2020 4F P4 52 1l [ 1 X BURFARAF A28
A 2R TR 55 5 EL 43 A 14.51%. 13.02%. 8.31%F1 15.88%, fii 5545 BEAIXT R, HIPR 45
BONGH . NI % KE, 2014 FR N 50 BVE XBUN TS (B2 BT ARAT R IR U@ 5% 55
T4 % 2.37%. RN, BEE OB B BT, W5H BRI 6o IR I, £E4T
TRbR R IR 4k 22551k

B BFEEKTESH
ARHBEBXEFEEHENTEEMEEERYT, MBENRSESEEN RN ENTEETIRRES

1998 5 4 [, IMF %Al 1 (Bt MAN BB IE W R4Sy D) CBURfRIRR s3I ™D, < 058 — U
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ST A SR B 3% W I — AR AT LA S 773, B S AR 7 U (K 2t 1=, 2007 48 IMF SURAT T (U
BUZWAEFMY CLURERR “FH . P EBHEESH IMF <5 WRF 5, ARy - 37 B o
WERIEE A, BIE T BFEHEAE AR, FEOMBUF TS Sk AW, Sika%, Ui
SR ARG BUFAFETUTARER . BUF R G ARR . BUFBOSGCH THR S  BUF 6155 Bl 545
R I T B AN R

MNBURF 2515 84 B 1 LR B A B8 VA X et R Il T 3R 58 1 76 DG TR GE T4 5
1 2002~2016 FE IRAFF ML KRG AR, H ARSI H AT IS U0 .

MBS BAATESUORE, J8IL A 5 56 X EUT W, AR 2001~2016 4 9 B AT 1
DURTE AT 58, BB ST I, R T & DA B G XA AU G . B A XA EURF A
HEG SRR IR T BREL 2011~2016 46 P 5 B A XA G A S R AR TR « U 3 Sl
RERE B RALE THBCORERE AT B R IR AR R DL SR SRR
HiRER.

Jesh, HARA S FIR X ST R 2018 4F 1 H Gy kcAify (6T I 5 Tl i S VA B it i ),
A ST T I TV e HEAT 1 IR Y SR IR IXWEBUT 2018 4F 1 432 15 2L 2016 4 AU NI
177 VR, AR SRR R TR 22T U B I SR

MBURF 55 AAE DR, 2014 N5 BAIXHTHT RAT T (A S B I6 XBURFPEGT 5 945
R (2014 4 15), HIFGERAMG T 2012 4EF1 2013 4F 6 HIR X BUMN S HdE, JFEH T EE 2013
6 HIR, AXHBUR GBS ™ AR R 20, 2800 SRR, 28BS, M5 A e 450G
Blo BLAN, WBUT WIS ATE T (KT 2017 45 FG XM BURTEBTSS T OLIBLITY, #5R T 4% 2017 4
ARG KB5S R DL, 2016 4F 1 H, WEGH HIEIXEURENR T (A5 B X HTT
EURFA5355 DAURS: PRAS RIS 2EAT MK, RUGE 1T BUR 6155 MR TP A ATIVE TS fRbaiR R, MU 16
@A B TINLHISE, PR S5 IR N A B IS A ST S AR, A BT X
355 1 L 1A BN A 15 58 A AN T T

ARHEARRBFENEALE, VHEE. REEEFHETE S

MIEIRIKPRTE, WS F R XBHEBEKIEAT L, AivE SEARIRIR AT G . INsm MBSO LE
SR, SRR WIRTA . REORY S SN EE S ok A2 DR 5 i AU I R B S e
S “ONTL” VLRI, TP RIS, BE DA HEALIX L BER L dEAll, BERLAIE “ONHET WSS,
P RIEHR .

MBS B BE SRR, N5 B A X UM IV B BRI B e 3, ETEE BT, WEE HRRX
TR (S BA XN RBURF R TR USRS B R e St L) (WBCR (2015) 10 5.
S, FALfRA T AR, BURTERE TR A RAZE WS A2 RIS G U A R
SELIFHM S 43 LWIRABUR TR 22, BUR OIS B N TR B fE L OUR AR, A
St AR IXHIE T CInsEI B st 8 BE T RUE ) (WY (2005) 91 5) 4530, LA s
WL I gE e B, SR B e s AEMBURE T, AW BRXH G T (WS AR K AR
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RTREWEERASHERE BB ARLEIHEINE) A (A S B 16X WBUT & T IR L E AT 30748
WS LA A TR L) (A (2010) 2013 5) 25304k, XTUEMIE . BAT YRSy T AT 4 1Y
B AL, EE I, WENERXEIE T (A B X BUT T3 — D E g
FHEIE SRR L) (IEE (2012) 238 5). (A5 YA X UM %8 4 B R SR R S AP R 0i8) (A
BUpk (2016) 182 5) SF3CfF, InsmiviBui: e &8 5 B, 5 i S8 T SR FE AL -

MR 55 & BANERT, T VIS NBRBUN T % &2, WEHHRXBUTLEHE T TR
<P B2 IR X M7 BUR 55 BRIV B> 0@ AN (WK (2016) 173 5D, (AZEH HBX AR
BUR T3 T R BVR H T BUR 555 RS AL AR R@E AT (WU R (2016) 176 5 Sy M,
FESL T WU E B, AN E R R . BUR i 55 B AT BRI 2% I BURF 53 95 B L 53 9% XUV
THFITRE X BUN G 55 AT B 2 AR RS T 45 IG5 & B B . 6795 KU TV IR, If
TESR IR Z Wi R e AL 55 B BN, NGS5 2848 . TS B, R R B, SHTIB FU 45 7 TN I
IR 55 IR T R
AFRHHAREZRERSER “—HF—R" HEANRXIEEER, BEFHERLZRINKEEZE, B
AT, WRHEXBLFEERRER

201543 H 28 H, EFRKBBHEZ. J3CH. W5 MBE kA | (M@ g2 P4 5 Al 21
e 22 902 BRI 54T 8, Wi H “RIENZE BB E XA 7 I b Sk
DFAE AR, EE ) LT FE T 7 (R R o AT X — SRR AL, P4 5 R X R R A
fE 2014 SE G (A H S5 “ UM RAHH7 BETR), 121583 = 4RI Z 55 14T 3 ) 74
Z0 2 I P 48 S OB T Ak v DA RNt He 5 ol [ ke T, I 2 5 [ e S R U A X T
ARG E ], DR AR PEIFR, SRR E TSN RS R AR TR R @ i ) B
HRAURI A SCAC T e BEAh, (“—a— 267 RIS RLRID) SR mAbIFRG SRS FFAE N — A~ EL R )y
), BRI A 5 BRSO A, Ik B AP L. WiAE (B BT I SRR
JEHRNHE T H RBORESE R LY o, 48 BRI ARG X 93k XSG, S RILHIX R EE
BEatr, DARCRAC=BVEHE  k R — A R 8 . i, TEARSRR I RE th 5 B ¥R XK 7 4E3)
AR TAE: (1) IoREkEk. ARSEEERNREE B IR, A EEA SO R HIE: (2) BEaETra, i#
THF AT RIFBOK T (3) STRGEHAAE, (RIS HEAL: (4 IR\ A1EIFR, 55715580
HAFERR: (5) NsR A SO, (Rt RO, 2016 4F, WEHEBXESHE (HEX ML
B FAR IR AL I X 55 22 Tl B SRS R St 77 520, S 1k A St A0 XU F SR AR, HES)
CELT, BRI, YIRS A XA R AL E B B R

AR R (ST R TR NS A X . RS MR H, BTN SR I O I AT
BUKF, INRFE SRR, TSR R AT DIREI E WA A S SRS HIRX AT RE. 3
Tt B it 2 BN BRI TT R R, SEBI X IR A B FRaA HE R JE

N BHRSETEE N

2018 FAXRTHBRBAENGS (/) REEGEHELVBHBAEESWATNERIHER

2018 FH A BIBKBUF £ (+HHD FEHITR



$R 4= = /\E
RARTENMRTAE 7 BURES T 15 PR T4

I, EFTMEAREHILEATEEGEEN, HAAETTRARERATELE
ZeESSBedtitE, 2018 SEN S FIR XBUR L HUfiid: (T KAT 281 4.5248 1478, MFruICIK
A R BEREIRATE, i 10 1. REARFE, SHHTLEEIWGRE.
F®5: BIRITH 2018 FARGRBRBAERHSE (+HHD #5

TR %5 4 K 2018 4 Py 5 IR X BUF B TS (+T)

RAT I NET 4.5248 12,78

i IR 10 44

e ik VIR T 120 2 #1555

23Rl % [F] 7 ) %

R 10 AEHAM A 52 1 VA X BUR & TR S 4R 3 A
WR A 7o

FRRIR: ARGRERMEBITRM, PHREEEE

DiH B SRIESE, FRIH B0 5% &4k T B S A RO, R A E
18 X A AR AL LRSS T B A AT AL LRSS 2 BLEEIE B BRI AR, XBUR
KB N TN £ T8 B 62 o A A PR LR ISON 32 2 Bk - X 3 3t T 55 3t = T
WA ERBAS M ITER, AFEHEEX LT R e rsh, LR 2011 ik
Wik, ZJFIEFE T, 2016 LUK Z Mg, Lt b UBAk e T L ikS 7,
W Z T E A X L ARG TRTE 2011 AFRIA B S, )5 2012 K 2013 4 BAR Tt tH ik ARA B R, (|
HAEB N R FE S 7, 2015 4552 AR TR R i A RS 4h R B, i k4 [ bR 40.19%, 2016
B, Za TRHEME TSR, AR PSR T, GAFI T 22,54 Jio0/E, 8 2015 AE RSN K
23.17%. 2017 FprH= s 0 Bl igAL S 2] LTy, SFE T BT K 13.18%, LHiHikE&iK
28.69%. SEHiE i JiTH, 2015 4F, SZEEATmEAREE, by T4 v A A B A BT R,
2016 4, 5 VAR BOR B RO DL, E YA DX IR =B 8 BRI A e IE, B
PR F LG MESE = 4.80%. 2017 4F, 2T s T St E AR, R E A X R R
HERIRIAE, s = BT AUR 7 it 540 A5 T AR 20 70 5 EL R B 21,0591 18.20%. HKME, RAERK
A AL IR B, (EAERE 2013 4R LISRIRE G R b5 N D0 IB A8 W, ARSI s = i 3 7% 5K
SRR ES, LT AR R R AT EE A, b RSO B IR

& 6: 2011~2017 FHEFEHERX LM HIHHRES

WHE 2011 ¢ 2012 £ 2013 £ 2014 ¢ 2015 £ 2016 ¢ 2017 4§
TH R R D 41.00 47.16 46.53 34.25 30.63 27.00 43.23
LH AR A TR O 25.05 21.02 20.62 15.20 11.96 10.22 11.54
ik 4 (2ot 609.59 533.83 532.53 365.92 218.87 230.40 297.52
S A (%) 9.12 -16.10 -1.91 -26.27 -10.57 -14.89 13.18
o AT S AR (%) 21.28 -12.43 -0.24 -31.29 -40.19 5.27 28.69

2P TR S 2015 42 58 1 V6 DX BN 5 AR B R A7 B TR (S 0.
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5iH 2011 4F 2012 & 2013 &= 2014 4 2015 & 2016 4 2017 4

THH RIS Ot/ 24.33 25.39 25.83 24.07 18.30 22.54 25.78
BRIRE: AEEEARMBUTRGE, PiRasEmE

F+ 7: 2012~2018 F—FHFHFRH BAX B HIHEITER

by=| 2012 4F  20134F 20144  20154E  20164F  20174F  20184E Q1

Gid e TR (1278) 1,291.44  1,479.01  1,370.88  1,081.05  1,133.50 889.72 39.61
P R AL GG R (%) -18.80 14.50 -7.30 -21.10 4.80 -21.05 -1.90
For: EEHTEH (2 845.63 1,003.57 936.76 758.51 793.70 645.85 29.48
EEHRTHIE (%) -20.90 18.70 -6.70 -19.00 4.64 -18.60 6.40

BT LA (377K 542342 504281  3,114.00 2,34167 256370  2,359.70 69.32
55 T LIARA#E (%) -36.48 -7.02 -38.25 -24.80 9.50 -8.00 -21.00
Hob AP DA TPk 367018 3,633.33 215145  1,683.29  1,74240  1,734.67 46.86
(EEHIT LIAREE (%) -38.71 -1.00 -40.79 -21.76 3.50 -0.40 -18.40
BT IR 252352  2,737.70 245718  2,369.37  2,527.90  2,067.60 71.59
T b A T ARG R (%) -28.09 8.49 -10.25 -3.57 6.70 -18.20 10.60
Horb (EEAEmA 5Pk 210422 226365 1,995.68 194492  2,073.36 731.69 55.70
EEHEMAEE (%) -27.72 7.58 -11.84 -2.54 6.60 -16.70 9.20

FRIRIR: ARGBERXGITRME, Wind 5, PHREEREE

ERBBREIEIFHE, LR 67 AR B B0 5 S35 A BUR MR SN i LA A A L
N o A L AL AR SRR, 2012~2017 4 P 5t [ X4 X[ A A FAS LR USON 4531
N 459.20 14,75, 431.40 12,75, 357.90 14,75+ 152.50 14,75+ 176.89 1. 701 247.10 12, 7C, &3 53 51] 9-20.00%
-6.10%. -17.00%. -57.40%. 15.77%AH1 39.69%, %5 Hispiahsen, [EA + il B H 1N
A FTEE (L 8). NS H A X EA LM AU LR iR 55 S5 FE R A, 2017 4E[H
A LA B LN EIR 67557 54.61 1%, A AR R N S BIA X A L3 A BN — 8
BeE), BE BIRFURELAN, WSS B XEEEAA L E AN 2T ISR A R . A
W5 BRI B L A AR O A B G S AR R, 2017 AR b FTBL AR RO/
F 2017 ERBUFE T4 (918.741278) 9 0.27 1%, BARZIE /N T 1145, (B35 3H 5L Wik
FAFSEIRIITE = K LA b, ARERIE—ERN, IR A B N5, % BB H 25 se i Bk
ITRIF AT i, BEARORBSEFZE 17T

+* 8: 2012~2017 FARLBRX EXEH L ERARE LR

HH 2012 4 2013 4 2014 4 2015 4 2016 4 2017 4

BURF PRGN (127D 699.10 646.70 502.50 250.10 263.38 342.70
Hep: EAEMEAMNEERN (2o 459.20 431.40 357.90 152.50 176.89 247.10
A A AL LRSS TR (%) -20.00 -6.10 -17.00 -57.40 15.77 39.69

FRPRIR: ARSHBBRMBITIRME, PHREEEE

LEFTR, THRGE 2018 FASE BRXBINFEHGS (+HBD KERSSEN AAA,
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B F—:
WEHBERRFERAFRFSREN
FRHE I 2015 4F 3 3 R AR (€ Tl 2015 4FHb 5 BUR & Wik 25 K AT TAER @ 50 ) (4 FE (2015)
85 5), HITBUNGFRERIFRESRR S N=F K, fF 5K~ N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. HH, AAA ZnTH “—” FF5dt T, FonE SRR T ARESR; AARE B X
AR “A47 B “—" RS HTROE, RORERHSEE S T BURTAS S . SEHSRMA S5 LR

FRFFT FFEX

AAA BHERFISSHIREIINR, FEAANZATI LS LRI, B2 KIS AR

AA EIEA S5 HIRE TR SR, RAMATF IR A KR, HELXEIRE;
A LIS RE IR, B ARG IR, 352 KU
BBB BHERISREN — B RAFIGH BB, A XS —
BB BHERISRENITS, RARIGH BRI, B2 XS =

B A5 55 (1 RE T BUR AR T RAF IO 285858, 240 AR v

ccc A5 55 (K RE JU B BEE MO T AP IR BE 3R 85, 320 UL 5
cc FANREEIL RIS
C AREEEIERT S
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| PRANFEARNTLR 7 BURES T (5 VP

B —
Fz 1: MEITH 2018 FRRGEERRBFENHES (+EH) MHTERR (BA: Ax)

RREMBEERE | EARSETESZAR

N 1,131
Ml 110
T it % 23,611
TrEEMEAE 5 3,030 [ A FH AL .
7 PA 3,037 RON =
a7t 350
RARAKF 493
FoAt 13,486
At 45,248

FRIKIR: ARGTEERMETRM, hREEERE
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PRFEEFHEAREEAE

China Bond Rating Co., Ltd. U BUR L TR S5 F PR
M=
ARETBAXEZ5. MBMZRSEE

FRBHE 2015 £ 2016 4F 2017 48
o XA 7= Sl (26D 18,032.79 16,800.00 16,103.17
AR X A= Bl () 71,903.00 66,664.02 63,786.00
XA B EIEK R (%) 7.70 7.20 4.00
AL B R PR AL (40 13,824.76 15,283.40 14,406.60
HEEREFEE LG (27D 6,107.70 6,700.80 7,160.20
HH OB (23E0) 127.50 112.33 144.85
=R 9.0:51.0:40.0 8.7:48.8:42.5 10.2:39.8:50.0
FE—rok3EnE (2o 1,618.70 1,628.70 1,647.20
B nE (2o 9,200.58 9,078.90. 6,408.60
e () Tk inE (2o 7,939.18 — 5,109.00
FE=rosEimE (oo 7,213.51 7,925.00 8,047.40

BB LT RK K TR (%) — — _
HIX AT KK TR (%) — — _
1 ALK TTIR R (%) — — —

FENOHE TN 2,511.04 2,520.10 2,528.60
ANOZ#BIR (%) — — —
E R OiErAR) 118.30 118.30 —
WEEAF R R A SRR ) 30,594.00 32,975.00 35,670.00
AT HX H A S R A AT SRR (T8 10,776.00 11,609.00 12,584.00
EXBURLZEEM T (It 5,165.59 4,807.42 5,301.36
o, XARZEBUFLEM )1 (Lot 879.45 914.74 1,157.01
EXBUFLGAE KR (%) 10.43 — —
X — A ILTE M 1125671 (%) 88.27 89.56 90.90
EXBUFHEREEM HILEM T (%) 11.61 10.29 8.97
X NBWBUFEZEM 71 Gt 20,766.33 19,151.39 20,966.15
X —EAILTE N (2ot 1,964.48 1,576.43 1,703.21
Hrep: Bl (2o 1,320.75 — 1,286.91
A X BUSORN— M A LTI (%) 67.23 66.25 75.56
X — AR RN LE (%) 6.55 — 14.60
XAZ— A FEHEWN (270 335.90 300.01 487.78
Hep: BN (2o 214.84 213.84 —
EXBUFHERE SN (278D 250.08 263.38 342.77
X B HEESRAEKZE (%) -50.23 5.14 35.00
2 XBUNS%S (2o 5,455.21 5,884.58 6,155.37
Hep: RAGBS 2o 124.41 291.38 409.33
2 XBUREH % (120 1,278.66 1,170.97 —
Hrep: XARBAMEAfFS (1) 811.18 713.30 —
EXBUFFS R (%) 97.90 77.86 —

Hp: KAFGBHESE (%) — — —
7 1: 2015~2017 BRI REH
¥ 2: 2016 £ GDP MV BIEIBIANT & BIAX B G HE
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EBIsHEAR
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1. BUNEEM =—R A LTI S+ BUR M3 & TR J1+ 545 3% r= 48 I 1
2. — A IETEN J=— A FETEIN+ (RN ) + CRR BlRN- B R D) +3Hh (&
FIFERHAATERE TSN R E+TER AT EESEFERRLT)
3. BUR M S TEN F1=BUF RSN+ (AR T +H Al (LELERHANEE-HE RS
4, EERAREEMEM =HEHAREETEWN+HM (EESER-ALES
5. &M ST H AR A RBREUR AN T IHLS RIS B B H F I8 8 T i SO DA S RS T I S, B T
WA B RAIRS S I AL RN . ST NI BRI AL . RSB A K ) B S A
6 AT H M T BUR S X IS B K R BT B, BB EAE R AR R .
5. ST S A
7. BUNG ST T BUR B TR ER TR . S8 BhF A . AL BUFBEE 7 & A H Al A 6 47 2648,
T F 3 5 BUR I S S 210 1, BUR A B TTERI 555

8. EA it 55 HEH AR A5 55 A BUR AT BEZRHH — 8 KU SR I FL A AR D 53 55, FL R HH (R 52 252 48 BRI b 5 BURF K L @ AL
TSR AL B AR REARAR, 55 NTRIE B 550, BURF R TR R ST 555 BU A BeARHH — & R 54T 10 Atk
ARSI BUN RS 6 2PN BAL R A FF A A A i P E 2848, hEAEM Bl &8, B m B+
FRALHRIR G55 . BUNFEER EXZEBIS A RMER THE, H 246155 N IG5 AU, BUM AT R 7 22 A Y08 5T
E: BAMAEORSEH BRI RSEHREAMNGE—EER

2018 FH A BIBKBUF £ (+HHD FEHITR



B A= = /\E
RARTENMRTAE 7 BURES T 15 PR T4

Mt

HRER PR R HE

FRGHE IS A IRSUE AT (BURNRIRR “H6isiE” ) KAE 2018 FA S HIR X
IFEIE CHRID RN, 2P RIS APROUEAT R SR ERER TN, AR VP2
5 R R DL P 7 5 R R PP AR 1

AR RS SRR e R e N VA LY P DAS S ONDI- L SN 5 Al A R e
F it AL A ORAE 2 A BT BEAE 1 M 232 P65 5 A mT RERS M {5 I S5 2 1) KSR AF
PSR O FIEAT S B R VTR, AT 1 BTSSR AT IR 2Ty
5155 AT ERARE I B A (0 E B BAITERE, TP RS FERI S LR PAT A RO F R
B BLT, A I R A5 T A
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ERMRRSEEH

(—) FEEEEARIUEAR (BURNRFR “HAi5E" D) X 2018 FAZEHIA
XBUFLTU6TE (HIUD 5 HAER P E R IRE B (G Titls 2015 37 BURN %
T2 AT TARRIEANY A Tl 2018 b7 BUM i 27 K AT TAERIEAD) , PA it
BAR VR TNE RIS, (S H PSR B EE R Enl b, @i E PR R £ E
6 I W T 5 o

(=) FRBAG ITVPE M 2 VP AR5 S U SRR (5 RIS IR, IFER
Xt Ho 75 L ) B A

(=) WPETBAE X SZ VP73 A5 FHIXURSE 1 S W75 Sl ST R 450 8 45 06 22 e 5 2 B Tl Sk
iz b, ZRGHE AR AT ERZHRTNATT L), MBS, iRl BUR R EACE.
WX e R A S IRV . AN S A TR B ORI il it 55 R 3 5 X 52 VP B R R 28 e
MIZRE VAL, TOANE DU PPN 5 32 P55 (K45 F it i o

PO g B2 A5 S HAH SRAB VR A Hr il . {5 PP o 2= 03 5 32 PP o R AT A 2 ],
ATFAEARAT VRS L AT A IERIORIRR A AR PR ES 1R A2 B AR ik &
B PN A T PP R E AR Pl R ORS00, 53 B3 45 40 78 20 B R DR AIE P HE ROV A
TG 7R AL A IERYJEN, R SZVFETR AT EARAHARAE T B N
ARG W

(F) ARG THRRKESH, AR RKENEE . B,

() AR 5| AR OSSR 32 2R B 007 54T TR ML AIHE R, T hisifs
TEEXS B g BORH S K e B A 5T

(8D AR PR PP RS 5 4 2 BUE T A S S A3 o B X (A SR G)
FIE RGOS, SARMRAR I DR VP AT 5 1 R G PP A RA B A W L.

O\ AR vl sE (15 S RAE B BN NA G AAROHNA, 1206 &9 T
REAR I 07 A5 BRER PR I 4518 R A2 AR A

L ARERBUAFEBHEIA, REBEFR, AR AR R EEATEM A
Fy & A FR S Al
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