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2018 FEME BR EFr R EE IR
iRz (—HD GERITRRE

TFRER:
e

2018 LF MRS 8 JBIT BRI AL Bt
BWRIHIF (—HD --2018 4F 3 M4 BURT

BIifgE WD

LR ATE]: 2018 4F 10 H 16 H

E Rt
% H

X A B ME (2 7T)
b XA 7 B T (%)
NI X A 7= S B ()
=R
A E LR InE (12 7T)
etk [ € B BBt (12 8)
il S F L2 T)
B FEB (L3R TTMLTT)
IR BRI AT SCBE IR (OE)
M AIHE RN A1 (127T)

R (L ON( )|
BN (278D
AT S (f2T)
— M AIEHE S At (f27T)
BUR P EE SN &1t (1278)
75 B ELE BT 55 RA(1LTT)
HuT7 BN A5 55 BRA(12.78)

2015 ¢
14063.13
6.30

51086

11.4:49.8:
38.8

6112.05
12705.29
6646.46
189.38
24900.90
1229.35
867.12
1735.76
4032.99
3217.10
367.15
2748.50
3018.70

JE: 2017 it v BAAMCAM K.

AR 2017 FEMRGITFL,

RAT
M

4.8
f¢.5

2016 £
14776.80
6.90

53868

10.1:47.4:
42.5

6070.07
13923.20
7310.42
184.42
26530.42
1263.78
872.97
1904.98
4359.87
3586.09
392.75
2896.23
3309.70

JE it ANR, 2015~2017 4R E HMCE M EUE R AR A

UM

Bafy Redh AR

BB#E: lianhe@Ihratings.com

Bi%: 010-85679696
{£H: 010-85679228

ok Jb s A X R E AR 2
W E AN RIES K JE 17 )2 (100022)

PI3E:  www.lhratings.com

PP

2017 £
15288.94
5.30

56102

9.3:45.9:
44.8

6074.72
13283.89
7855.75
1254.15
28319.00
1210.91
854.03
2062.31
4693.89
3725.72
513.53
3193.27
3685.70

2017 FEMG BIFFALRL

TFREIE

B BEAE AR AR (BN RIS
A" INNE B LTI BRI, B
A i B KT 8 e HL B RR 845 21 vh SR BUR K
JISCHRE, 2018 £F 75 A 48 GRS WAL L At B0t
ABL I (WD CRUNRFRe A< 3] % 15t
77 BB EHE M KSR, Hh7E 2018 4
AR B R T AL R At B A v R U R
(—HD BEHIEESCN AAA.
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h A EERBOG . KA. ERATLX K
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5. AL T A2 BT N T ARE L
JEFVERE SRR B, UG R H AR A
BRIV, T H TR G S A< 391 7 T il 2 O it

FEPEH o

sHA



HESARTEERAS ‘ o
China Lianhe Credit Rating Co.,Ltd. o 77 R+ AR 54T B R RIS

# o

— ARkE G IR EE R E MRV EUT A, BREREEA IR AR (PR
R B A BAE") W IXLE GRS R VEAN 8 B E A AR A fRAE

T BRI PRI & B A5 5 E A M BUT W REIL R R, PG BE.
PN G5 WA W BUT AEAEARFTE PP RAT AL, B A IERRBOS R .

= BERE SR BT T I B AAE 55, A 70 B ORIERT H B
PR G 7. B A ER RN,

VU AR T O PRGEE 1R 2 Ik S AR AR & AR PN 05 FH VP G b ATURE P A e Pk
LR, R PR R T BT A A A T 2 2B N IR A 5 i e A PR L

Fiv AREHTHKRRKESS, FFERREMIEREE. 2.
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2018 FEME BR EFr R EE IR
iRz (—HD GERITRRE

—. EFRHEDR

FHMRAERARE, AT E R ACH X
i, MR T4A, mENFEEABKX, 5%
TITAME, REMP IR, Rl
BITVL . 94RVT S RAEFRE VLA Hidb i [
RAcHLIX . mAME, ERE. HA. SRS
RV A B P ZR AL s B PO B, A
AN X B FR& R R E T HE A, BA
RBEARICI X AR X A 2. kA
M 1874 ¥ AR, 454 EmATY
1.95%; FTEUXRIJT1, HMRE N 1RG5
Wi, 7 AT LANEERML 60 N TS
XD FKEILRTF KX ERETS, AN
KHFEH. BE 2017 FE, HHKhE A0 2717.43
JIN (e EERSED 15.60 TN, &8 HE
N kA2 56.65%.

AR, HREEFIBR SRS K,
2015~2017 4, HMEHX A= E{E (GDP)
B3E 5 BN 6.3%. 6.9%F1 5.3%, 2017 4 GDP
9 15288.94 12.7% .

HRE NREBUFHEH: HHREKENTHR
% 329 T PRSI AEBICEEHE, A
KRR

2017 4, fEH A F EA TR AR R A EH.
PN A 45 ) & g M S R AR08 A R TR T
T PR g ST A R P o IS IS S N A g
I MBOK, hiASPFgK 5 KB, [FE
R AL I 25 g e o ) 3 3 v 1 1R TR 4 iR
¥, 2017 ERE LT B AR L, EA
Ar=EE (GDP) 82.8 JifZ7t, [RILLSERRIEK
6.9%, ZPFIEHSIE 2011 4 LISKIG B k E .

MHLX SR, 7G5 X 4 5 5] 44, 1
P LT AT . W= KR E,
P A = AR, TAAE R, R
PRI KA, 5 =X GDP #K )
TR AR SE ETF, Pebg s s . =K
ToRKE, [E s R A T, BR
AR PR KSR, RO KESE. £
[ 5 B SR AR HE 5 (CPD A ATlnlvg, Tk
FEE T NRE AR R (PP R TMb AR 72 3 Mgk Ay
FAEEL (PPIRM) BKIRECR, il R W 25 22
NFe% Giliglk PMID) ARSI b 7 55 15 3h 45
e eSS PMD BREE TR, mlES R
Ut

2018 4 -4, P E 4k 8 S AR AR R I
NG B iU i S RS2 S 2y Al R A i
Ak sk R T BUR ARG KAE T, 7ERYEAb A =
AN B4 TR B R 1R 2 5 1 o T R R - 2018 4
1~6 H, TE—HALTEWNFSTH 5358
104 JifZ el 11.2 AL, W [A) b i
(10.6%) & T A ELIIE (7.8%); B
T 7261.0 1470, B EERIA (91774 1070) A
Friasl o Fafi i 1 () B mIBCRAERT U R G4
R AR Z AT AT 1D [ B Ay 48 5% 68 Ay 2 B 2
Al B K RO TR B MRS, A
R AT FAT. F LRERE R T, 2018 4
1~6 H, & GDP [FLbskfrtf K 6.8%, HH g
X 28 G AR, H AR AR BRI [X 4R
AR E K, RALHL X 3T Il — 2 257
ML Fy; CPILA Lk, PPI A1 PPIRM £
JebfaTHE S Bl BB R LT,

2018 4 1~6 H, = KPR FFE I KA
B, g EFEEARTRE; TlArEE s L
SEERTRE, B LEREETEE, Tk
A FNE IR R A RS R
TR HAT MK RE &,
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38 MY AR T G B, AH G5 K
5% 0 Bt 5 i A A AR T A TR, T AL
li] 5 BE F= B DT G A g% . 2018 4F 1~6 H,
A [ ] 58 BE e 8 ms O 29.7 Fifeon,
[F] LG K 6.0%, 938A ATileE . 52238 TAHGH
TR EE B 5% AT IO T S e
HEAR S Ky BRAR Aol Rl 8 AR S i, PRI

VR LA (8.4%) fheth. 2 B4 -k
A R FE MR B 3 )5 20087 HEFH AP 78
PR (PSL) KM 386 4 HE A o D A 45 (R 3%
SOME), o ML B BT ORI (9.7%), fH
2018 4F DI SRAN B 050 B 2 F 4R 1 1218 DA K 5 A il
PHIRIE ', S35 2018 4 3 A LR EH A
PR R VR, TSR E g, A«
BTS2, 0 b b 77 O il B RASER B A [
B R b S B0 7 BUR IV DA R, kA
W R L HE (7.3%) BIENSE, Z23HH%
BRG] 5 1 v R A 328 M 5 0 R RR e 5
AL BTSN E TR I (PR AR il =@ Br Y
(6.8%) ZkLfmtk.

J& B S G /IR [0 98, ARAT PR BRI
. 2018 4 1~6 H, A[EAEH R E LA
18.0 JifZot, [FILLIEIEE (9.4%) HIL/IMERITE,
AR K . Bk E, REHRFL
HUTE (2.7%) FIEE IR A RIE 28 [7] b 3R
(8.1%) BHEJNLE: ol KA BARME
M SR 2K IBIRES M R E TR R, UK H
FH A2 AR ORLIRE S S5 B A AR s
T PR PR kA, P BRI
IR, A W R R AR 45 2 A [R) LL
(30.1%) A il A fREFPOEIG K . RE
RO R B2, T RS A WAk, T
POl A FF AR AR RECR, VY SR Ak B R E
TG K N E R .

HEH D3R4 BT AvE . 2018 4F 1~6 H, K
E eyt b 0Bl 141 Jifzon, R H G0
(7.9%) A HTIEIVE, TSRS E &M
H X 223 S AR AR SR H 35 51 5 JEE e 5
RIZsma o 7T, ML SR 55 3 2 AL 2

P i VAU 3R L R T R, R
$& 5ACE R VAU B g 3 1 7 T
TICAREIR S JEAM B = SO, 2N IR R
SO, R ARABGE M HR R AR Bk O S s
I 36% LA L1 idE K .

2018 44, [ PR3 B TR R 1 L
T RS E L HGBURH R &
3 ARG G E AR RO e
TR R R SR 48 B g K SR PR . 7R 5
T, R gk 2 St AR AR U BB, B L
FORFFRR R PE. MVRIERE, RN RN
R SR VECC, ARSI AN R B, AR
HAFERREEE. N=KFRKE, HFL
ERPBESR, FERTERETE %
A4 57 5y BEA R 3 P s A 1) 348 M 5 8 3 3
T I /0N [T B RV, ELE o b 7 47 2 WA
PERFSRROIA T, b b= 45 BT 40 o sk 4k S 2%
H2, 52 af T 7 BUR L I 1008 28 5%
TIER, iR R R E A E R A E
RH o (UHEAFKE T A BRI
K, FEZHETENERE . WRANIZIHE %
T8 UL SRS AN B e, S AT AL
BEBCR A MR, DL A K H A
T B D OB — P AR . BE s O I ER
VB, EE A IRA T E I B
w38 57 5 R R 1A N R 45 ER 2R IR s o AR
2018 4 NP IRE T P A BRI K, H
% B [ e T R AR P g . B 4k
SRIAlVE, SUTHEIE OOk Ak sk g R YR, T4
LA UTIG AT 6.5%~6.7%.

= KEZFERKF

1. RREEI

BT IR E P E R X A, [
abd P EARIX . Wi, BE. HA, 5
RO 5 30 4R T A R I ) i ) 2 I I b e
hrE, e E AR E T 5
FAT R AR AL DX S5k A A F D DX A7 2
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LU, HAREEREEZER T
e R SRR P . TR 285 4,
TR, RE. A RESIIT A=
KK, B2y e TE RN,
A AL S R S RO, RE A
Btz 27, L AEF=FERRME. £
R, HMEMEEMSE. ABRESEED
KAN¥IRZE S A &R EE L.

Fhox R R R GHIR AR T T, MR BHE L
B ASHEMEESJE A AN . 24
FANTIAERE R TREIMAER KA AN
IR mEAE BN FERILET] 48%.
THRE A BREY X 51 4, A E
1) 13.56%. T MRE RME 154 43.8%, ZRHEB
Xk F] 70%0L b, REEFASERIRSE .
HFWEN P RIE RS, WA BECA .
KBS g E A E AL, TFRIEIEKR.

2. RRAEERI
B b X A (S

258>
18000 150

160
16000 - 16.0

13.8
14000 | 138

12000

10000

A1 2015~20174 5 # 4 B K25 Kk 24847

FEEF 2015 £ | 2016 4E | 2017 4
GDP({Z.7t) 14063.13| 14776.80| 15288.94
GDP K2 (%) 6.30 6.90, 5.30
ST IE (27 6112.05| 6070.07| 6074.72
Axthox [ E B (1L T) 12705.29| 13923.20( 13283.89
Hhox i B i B B BI(1LT) 6646.46| 7310.42| 7855.75
0SB (1235 782 T) 189.38]  184.42| 1254.15
W E R A AT SR () 24900.90[ 26530.42( 28319.00

8000 -
6000 -
4000

2000 -

14.2

6426

7279

8668

10569 11939

13046

6.9
7.8N3.6.3 267

' : 6.9
63 6?\‘5.

15289

14777

13803 14063

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

FAREHX A e R 4 EHZ G
E: bR AR S SN, Wik R AT
AR 2017 FEMGIEL. 2017 S F B it £ 4. 2017
B B R Z A A BT AR, 2017 S B B KA e
(S L RN

TR E LT R IR TR K, 2008~2017
M, HMWE X A SE H 6426.1 /G K &
15288.9 17T, FHHGHL 10.30%, HIFHA4:
[P 7K 7 2.00 AN 43 5

ZE N AR DRI, 5 R AR
T, I =R VK 2 6.17%,
B4 KPR 0.67 AN E 4 55, 2017 FE 5 #K
BATHHN 5.3%, JERIE=4E 4.

iE: 2017 ik 0 BB AL
FABRR: 2017 FEMGIHEL. 2017 FEMRGF AL LG
AR

RARE, LSRR 5 a1 s,
B A THRES. BEF #EILET
Ml IR N RIS R HERE, TR AR R MR E &%
PimrfR¥e—E K.

JE b sEH)

ML SRR, AR B G 22 Tl A
M, FARE TR AT, 8 =l o s o
AR A5 R e KAk R e, &
AP G B, 2015~2017 4, =7~
S5F9 5y BN 11.4:49.8:38.8. 10.1:47.4:42.5 A
9.3:45.9:44.8, 5 ==k &7 LB AT . 2017 4,
F—y S =R R S5 K DTk
AN 6.9%. 36.9%F1 56.2%, & =;FAkRtE
GFEK DTk B B3 K, HMAE B =S
(1) b T R T X3 05 R T R o OISO ON 1 3
hm.

2017 S M4 Tl hn{E 6074.72 1.t,
b FAFEIGH 5.5%. Hr, FHARE E SRR
EHGE. AwAat. B BE. Eg. me
A BRI GIEEE ) \ANE S I E T
K 6.8%, AR LL BT INE I EL E
81.3%; F o iR 2R il 3 77 ol Tl B 0 A 1 K
13.9%, ZkZEORFF ARG B — Kb AL, SR
F, BREESE At K75 TS
PR TARFLSCHERE, BRA(ERR. B HIE .
ISR IRE Y, VRS BTE
S RS T P IR R

CRG T, AR PR Tl g ) R AR
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LR, G52 u IR P, SMREX
R G B R E K

B AN F
Bl 2 FHWHERARR AT R E N
%.)
2 82.4823 835
80 48
70 70.9 709 gg.9
72877k ~k
69.9
60
50 145574473
T I e — 411 3.9,6.39..03....9..,4 ............................ 37.7
30 — — ; 37.0 36.1
2008 2009 2010 2011 2012 2013 2014 2015 2016
—h— PERTE A A& R

HAERR: 2016 FEMERITEL

IR A 58 AT B R 289 B R A o m)
DI, HWREETFIEKEEER RS,

2015~2017 4, F MR [ e 5 0T 4
KR EE, W33 55 A4 12.0%- 9.6%F1 1.4% (%
ATLLAN RS TS 2017 4F, FHRE St
BEPE T 13283.89 1276, HeH [ g BT O
AP 13130.90 1476, MK 1.4%. fEARER
JH e BE e g o, BB — R Bt 852.91 14
JG, ARG 28.9%; 2 Mk % 6351.31
{070, [FILLTFE% 4.4%; 25 =r= k4% % 5926.69
.76, FIHIEK 5.1%, RIAFFEEK 1.3%, &
[i] 58 PP ELE O 73.6%; SRR A% %
2155.68 12,70, K- 8.3%, &[HEE = HE O
EAT) WILLE N 16.4%. KK, TG K4k
SRR FRIG I TR ARG S, A ) ifkEsh H
KTH @, @ gisE—PmK. S8E,
RN MR B H KB AT KN E—30 7, 14
HOR =R PTREE, (EUMRFE—E, EHAR
BB LT

o e E R LT K R oK)
71, 2015~2017 4F, HMREEFESHEMLE
E RN 6646.46 1270 7310.42 {2 0A
7855.75 147G, ALK 12.1%. 9.3%F0
7.5%. {ZIHBILEGR, 2017 EHEMREHBE
% 6857.31 1470, MK 6.8%; BRI

998.44 12T, HK 12.5%, 0 hasEE NTiEhiH
WA FEE B I, HIRAE W R K
FEEE TR RN K5, 2015~2017
L, EH B SRR AR R SRR
4338 24900.90 7t 26530.42 JGF1 28319.00 7T,
S Al E LI 7.2%. 6.5%F1 6.7%; 2017 4,
MR SRR A R RS89 9% 52 433
“y 20051 Jo A 12950 TG, [FIEL S miG K 4.6%F
6.8%. SMEE, UTERE MG o HREFSY
K, WAGFHEK R TTEREA eIt

3. RBIEARRE

EHMtA T, MEXFTFRERE, Sk
AIE LA UL B TE, Sl 35 bRl 2 Ui
BT RN RS R J 1Y S A FH R 8 i
FRHE A N BARAT KA 0 AT B 8 I 2
A 2017 4E)IE, HRE SRV ARSI TAFR R
%1 21696.87 1470, [FILLIEK: 2.6%. Hd AR T
{EK AR 21562.67 1470, [FIELIEK 2.7%. &k
BRI MRS 21562.67 1270, ALK
2.7%. HANR MR 17959.69 /47T, [F]
LK 4.8%.

TEART A7, AR A IR S B
SEMRIEE RIEER (2017 FEEREARTIG
TIEWY #i5, 2017 4, HHREUEF P
T, Z R IRER T R AW 7% 8 & 2017
IS, HMRE LT AR 42 K, HpaT
{E7E 200 {276 DL B FREN AR T KE R
HMER S RAGIES 4 KAk 8% 2017 FK,
MG AT Al 13 %, Hh a2 K (GE
M RRE R B IR A Kb 25
HIRATD. BE 2017 FIE, HHREIH 88 KX
WMo RER AR, HAeEERAF ST
0.76%.

15 F B 7K 5T, AR o R AT i B
EHZLSERREREER, #2 2017 K,
FH G HAT ISR A R ISR N 4.31%,
A L2 7 0.46 A H 43 55, FE A [E b T8 i K F o
BRE BB R O & RS SR AE ST B AR

|

=}
7
iz
iz

BN
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SETE

4. RERRR

“ = FI (2016~2020 ) AT ARE 4
TR DS R B BRI 3, 35 bkl DAHEE 22 BF IR
Rl K, PR R, BRI
B 2 —IRR R R, RS E KA,
B BCETF N, FEARE S R TR AES
SCEA I AR RAE A =T AR R R B AR

BEXTUL B EbR, HARERKSFIAET
Jr A BARRERE: Y, SRR ST B 9K
NS, TR RANAS 1. HIR, AN
U, MR AR =, e Tk
RURJE, TR Oed 1. 0, SLiEk
V3R T TRE, HEshA 7= R &5l m) kAL N
IRIER A= roR O e by i A K (S R =
m AR . L, PR R R T, HE
AN KRB RN RE AL . HoN, RiELE
I R A5 B AR AN BT R 42 B A 2 &40
WIRFEER G . L, HEEE AL, SR
WEEE TS 1, wBMACEEAE G, R K R
XHETTs FIBINSRARAS SO, AT HR A
RIERET. BB\, IR BIF KT HOR N il
NSl — B o R ZR AL X T TR 1
4T MR AT G A T B T A R i Vi 1 A
M0 8 R AL W IFRIAZ 0 X . L, Bl iE
B, SRRSO, fREGE A, R
PRFE N 1354 % e

SERE, SEWEEIIRESE N TR
S, e KA T, R
AT ZE R AL, AR R kg B AR B .
HEA FERIGER, EERE N KA E
HRRVRRZ, S5 MTIE SRR KR, &
A TEFARHT— 5 AR ACE Tl SRR D4 R i AL
B RIS, AR AR T I 25 P AR

m. MELH

1. o7 BURATE S B BLAR )
HarpEsirhR, 4. . &, #H/2 5

PATHBUER, BT E K SAT— PBU — R
SR, AHNHE, A O AR S AT R B A
CTREER) Rloy 7w SRt o5 0 B I e L
1148 R B 48 LA 25 4 o IS AL S 0 el 48 IESRT B
i, B BURRB R EOE, A ER,
HAEM B B, #RS0 A LT3R &4
By B&WE. GEEHEM, HE %W
B ERMBL. —RiMS, 7 BUFITEHR
s, AR E Y A A AR .

¥ R 5 EHHE PR S

H e 5 R IR 73 L 1994 4FSEAT
(R 3 ok o) A BB B AR A H T 2002 4F
2009 AN 2015 A5 AR SEERL. E
AP A AN IEBN KN 30T T . BT, 4
BN NBT B Je 5475 1% 60%:
40% (1) LU o3 =5, B OO JE B A B e S R Ty
4 50%: 50%[1) LA 43 5

EMAE L TATEMRARS

HIHRE TEKE L AREIEHT, HA T
LB, Al DR A, R 7 Mgy
. ZEBFARERE VA M. 60 ME (T, X)) Al
KAWL I RX EEE R <. HHREIENE
BURT, AR GIBUR B A 5 I B
HTREST, ANE HTE AR RS T BRI 4 7
R QBHEEEWRN: BN @B Y%
i B3N SEERL (b5 53 ) 50%H,
BREGTEFE 55 9O AR AT
BB G 40% ., B9 5TT % 4:6
Fegl o3 i) JERMRAR SR IER (B Bk
3:7 Loy )y @HARBLFNEE Ay B e U
Ao

A5 AT

TR AR Dy [ HE )52 T R ORI
FRAEFHH, fEREBYR. S5 5 EE
B, D3R4 e BURF 56 78 PRI B K .
2015~2017 F, HEME KGR LA 5>
%I~ 1735.76 1270 1904.98 12751 2062.31 12
JGs  EGANIIRONR R K

AR, EWETENEREBUN, BERS
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W RBURSCRF AR, T XSkt 5 1 KA
BN SR T A R DR B

2. Mo WHOK ZEEAT L

HRE W BORN RS K, 2015~2017 4
R 73 LI SN ST 4954.28 127
5234.87 127G 5634.88 1470, FEHE AWK
3.13%. Horh — R AL ST 5 LU AE 83%
A, MEREBUIA G E PR T EER
REEER .

A2 2015~20174F F AR M BOK M A AL

SO MR — A SN LB
F, 2015~2017 SFEBIUIN 53115 867.12 12 7T
872.97 12701 854.03 127G, 2017 AEBLUUAN T
1B EFZ M ERBLE I R AEBRON 5
bemn, i =450l 29.47%. 30.92% fl
29.47%, AEBIUSN R EA BT REEH (R
NEA B AL BN S — NI Sh Rk,
X — M FETRE SN ()82 78 3 s
2015~2017 4, FHME — Mz ss N5 3l
N 549.54 12,76 637.59 1Z.7CH1 851.48 {4.7T, 15
FWNREPOE G, H IS T — AT

(#4150 f27%) FRN ST K
2015 2016 2017
,\tm E s i ¥ * £33 EARE TR E MR L
— MR AL BTt 4032.99 4359.87 | 4693.89 (#4a: f270)
BURF L SN it 918.02 840.40 | 93253 W A 20154 | 2016 4F | 2017 4
EA BEAZE RN ST 3.27 34.60 8.46 Bl 867.12 | 872.97 854.03
GBI B3t 4954.28 5234.87 | 5634.88 o HER 13443 | 267.88 | 367.53
FoAt kR 2015~2017 4B F MH M 3R Ak H Rk Rz 242,05 | 111.44 3.88
Al FT S AL 13492 | 134.01 144.61
ENIT=S
A N IR B AN 34.11 41.72 46.35
(1) —BAKBIRIAA I T A O 6313 | 6766 | 6662
2015~2017 4, FHME —BAILTHEICN E TN 36223 | 39081 | 356.88
St K, 4508 4032.99 1256 4359.87 Hre TN 94.11 92.92 95.95
. . . AT RN 77.79 83.77 85.73
fZ7EM 4693.89 270, E=FEHEMKELR  —Frmm ms rem
FEARBR (57 A A=A 122.10 | 131.64 86.88
7.88%, HARLREFFRIG . HRE — AL Lo
o . —RALBEBN A 1229.35 | 1263.78 | 1210.91
TN BT AN b s, — A EZANBhBN 1735.76 | 1904.98 | 2062.31
LB NI — KSkIE, STk b SRIEMERA 125.06 | 136.44 | 137.81
— RS AT 939.59 | 1066.41 | 1160.12
[ g , — % AT B
\35 i Ekt‘f} TR RATEIIN LIRS AT 671.11 | 702.13 764.37
it B‘]EEQHEE%B/\ — RSN 54954 | 637.59 | 851.48
CAEE MY AN EFZANIIR N EEY RS 21244 | 24464 | 22745
, : NG & 25851 | 179.75 | 178.61
N %M:%ﬁﬁujj 1785.76 {Z 7t 1904.98 {Z7LAN PN TR FR E  34 4710 | 128.85 160.00
2062.31 1270, H—M AW BT L E [ s o AR S A 0.29 0.29 0.01
—ﬂﬁ’ ASEFER B3 4032.99 | 4359.87 | 4693.89

I3 HIN 43.04%. 43.69%F11 43.94%, FpEF|HEH
WA TE B K 4 R R v i b ) s PR A7,
AT B A IR FR R B G, H A
— i 2 FE TR USCON S T RS A B O A R D Y
K.

2015~2017 4, HIRE —HRAILIEUIA
At Bl 1229.35 {47t 1263.78 44 T il
1210.91 14,75, 2017 4F[F 142~ % 4.18%, + %
TR BUR A B 7 B OR e — IR PN 30 (1)

FoA kR 2015~2017 4/ F Ak h MBS 2 FIRA.

2015~2017 4, FHIRE —HaHLmsE L H
Gty 3217.10 1276 3586.09 12 G A
3725.72 {26, FEHE AWK 7.62%, AR RER

EHA

PRI FHRER BRSO ISR AL
Hi s 2 HEPSE RS E P T B G AN S5 e T A SO A
HERE, HHRE —AIEHE S B it 5o
ST ST
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2015~2017 4, #EMRE — AL S H
Bt — A LIRS . BE . SRR
FNEEST AR DY IR S A v 20 o5 44.54%
42.72%F0 43.82%, B H PR LT AR
TFE AR E TR TAE, — AT
SCH )RR U AR ORI E 19
B R AREE, AARRETF R BUR BT R T 1%
SR

KA EME RIS A R AL

AR 304.63 144.69 102.24
WA 4 1.30 6.35 8.55
BURFHEEEWA BT 918.02 840.40 | 932,53

Forh kR 2015~2017 4R & F ARH M 3K 2 AR A

=4, WA BUF RSN 19
o 367.15 1275 392.75 14 JGH1 513.53 1470, EL
JRF 1 35 G YA N St b LS N AR S R P A
2015~2017 4 E A L fd FHACH L EBON & IBURF
PEFE SN AT 70.65%. 73.07%41 80.73%.
BT L Hh RN S 4 R AR L
= T 37 7 A S ESR 15 55 2 THI IR R R
WNAFTE— B A E M, TR R & MRAE L
JRF I N T BE H I B

2015~2017 4, A LI5S RN 5
N 215.46 1276 272.59 12 7CF1 294.93 14.7T, #
RIS IR, BRI BUR P 3 SN T (1 21 2
HEER

R 6 A BURHIRE o St AR L

(#45: f27)
m B 2015 £¢ 2016 4= | 2017 4F
FELH:
— R ILRSE 247.13 260.91 294.50
HBE 47757 499.70 508.09
o ORI AT R ML 462.28 497.59 550.80
W2 X 341.86 383.35 394.45
ET PASHRIEE 245.81 273.63 279.22
epRIK 408.61 550.50 554.77
—RARTEXHE 3217.10 3586.09 | 3725.72
b g S 4.98 4,90 6.60
TRAT I fi 5 DR 42 - 0.29 -
B 551 A 3 420.98 387.84 518.65
TR T AR T 4 146.42 153.87 208.04
SRS 244.64 227.45 234.87
E R S8R 0.29 - 0.01
TV TR e 4 -1.42 -0.58 --
—RRAFETRE L HE T 4032.99 4359.87 | 4693.89

FopHR IR 2015~2017 4R % & Akl MEUE R Rk

SRR, ARG S BN AR AL
Ko BT et S SRR ERA
— A LTSN B2 5 K P ol S — IR PR RO
DS BT R R — RIS H PLR A
THAE, REERISGE RAE R,

(2) BUTHIEATR NI AT

ISR 1 3 A UAOON B T2 75 MR8 T BN 1)
HE RS, 2015~2017 SEFALS) 5)55 918.02
{¢.7¢+ 840.40 {Z.7CH1 932.53 1270, EWE A1
£ 0.79%.

P N O E T S SN o

($f5: L)
m H 20154F | 2016 4E | 2017 £
BN
EA AU RN | 250.41 287.00 414.56
BUF RSB ETT 367.15 392.75 | 513,53
LIFS N 215.46 27259 294.93
BURFHESE S E gk BhUSON 29.48 24.02 13.28

(#fz: f2L)

m A 2015 4F | 20164 | 2017 4

B tEEEZ & 442,67 454.62 533.66
b5 BURT A U5 5518 AR S H 185.46 242.59 264.93
W4 145.20 40.95 47.42
RIS A 144.69 102.24 86.53
AR RS - - -
BURF ST H R 918.02 840.40 93253

Forh kiR 2015~2017 453+ Mol MBS 2k AR A

2015~2017 4F, HIREBUFHERESSCH A
TH 73 56 % 918.02 14,76 840.40 120 AH 932.53
fe.o0, XHFERR S X FELLH . HEE
TIREGEAH . AR EEREK, 2017 4
BB S A S5 4 86.53 147T, BUMF
PEJE 4 TS e 5

SR, B BUN R SRR,
A = H A5 A RN A BURF I 3 £ RN 1
I EEORIE, AR Hb 7 T3 B AT RE XS A 4
N = — B 5

(3) BA AL EREARIEIN

[ B8 A2 B WK 5 AR W EBUSN 2 3
—EXNFAE . 2015~2017 4F, HMKEEGE
ARZETERNSBTHESIEK, 739008 3.27 12

EHA
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JG. 34.60 1Z7GHN 8.46 1476, 2016 4F, AR
B A, Hgg Tk 30.07 42 aH defH
B RREE WML ST, UEEEEAR
ZE AW BT EECR . 2017 R AE
EA RALE BT TESATECN 8.46 12
TGy SRS A -

(4) REREZ

R (55T A4 2017 ST HAT - LA
2018 FHUEEZMRE) , Til 2018 4FEFH R
BB T BN 1235.04 1276, b LAE
K 2% i b RABSGRIE RIS AT T I8 3
YN AT E R e, 2B
W BT CERF B SIRAN L FES RS
3102.74 A¢.70 . Nk LA RS, &
%24 3097.98 12T, AIEEIEK: 2.5%.

SR, HEERE BN SR RTIEK,
Forprep g BN RUBR HLORFRIE KA, —
WAL UWNA BT F R, BUFHEE SN
[l = i A5 A H RN R R S K i 5 |
Fo RRAAEAE— B BB .

. BFFRE

AR, AR B ISRBUS B S i,
AT BRI, SR BUF TAER, $2m
WIEATBUKY, R R BOSR . B d™
RIFI S WA BRI 0 BURF R 155 8 B S T7
T A — R A -

AT LTS T, AR PR B BB
FRELfRIBUSRL, RFATEBOR . 20165, MK
A PR BERAL T R TR, A IR
B, SCRERGIESE REDUTZ, AW REsT
e SIASHBE AR SHER ., TR
XA AP AT B AT BSCE I R HEE B AR S
SET S R SRS ATk,
NSRBI KT W B RITRE KR IR
WA IEBHFAT 5 TR, BEARSEIAL 5y 2R
LAl T3E WS H AR, TSR & il
MRAEBRE G, KT I EATI G Gk

PN

SO IF RO, ERNHE 25 00 45 # P ok
i e B AR O, HEERROA SR, RO IR
O [R5 — R, K
FHEHF R S X N, R L
ISR T s, B O RS
%,

WA BRSO T T, Dtk — 5 A A I BB R
B, RSB S, S0 R B
B, EHEMRENREBUG TR T OTHE U BEE
SHRFEMAMLIEEL) , YRR ERE
iR, MEFERE, WnEsaRts. &
B B AR SCEST R/ N oE T (G
B IR BRGSO L), & TUES
FobHEE . 20164F, AR IR AR T A 2
R O, A UCRIEBURMEZR AR R, B
R B AT, BRI R L I SiE S T
fEo FIR, FobHEt B e, A mHEA S W
R AL, TR SEEE MR o

5155 BB 3 T, ARG N T IR B
PR o, BT ER R LA, H AR AN IR
WG T COSFHE— 2B InsmBUR 57 45 5 #L1
SEHEE L) GHIEUK (2016 ) 2%5) , HESrefi,
F 87 A G — 1 30 7 BUR P57 458 BRAL A, 1%
FRRIEBST . TR BT 0 BN 3 XU
(A SN, 7 FE ST R 3 P IESURT 28 3t ik L
UM A5 55 AT RS A2l A FRURL A B L A BB A
BB MR P E AR, ZEHF
RAEBEIUH J5 aRmh ¥t . fEH AL RBUR T 5 %
R 45 5 TS HE 5o

RMARE, HWRE S TG EAR T, L
FEHIE 10— RV 5558 TR BE MR ). I
PR, AT, A IRRE . P a AR R
852 7 HHATAT A8 300 KRS e, 9T 1
GiE g S IR e P

75 B RS RAZEBE

1. 375 BURAR 5 IAR R L H)
2015~2017 ¢, HMEBUN ST HTHE K,

EHA
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BOA 5155 R AN T T B o AR 35 Ak T BUT
RO TR, #E 2017 FIRE, FHREBUF 5
RAIH 3193.27 147G, 5 2016 H K 10.26%;
BN EH 1755 4 1465.35 127G, T B& 10.73%.

A 7 2015~2017 4 B BURE SR B LA

(#45: f2T)

H H 20154F | 20164F | 2017 4

BUR 55 274850 | 2896.23 | 3193.27
UM B it 55 1939.41 | 164153 | 1465.35
& i 4687.91 | 4537.76 | 4658.62

& BTk A RIS R Rk R G, Gl6— Rk G At R
g BATSA 5 46 A FRRTAE 60 B 5o T e Rdm— R
AR 5

HABRI: F A AT

MU s, A 2017 AR,
TR BUN S BT ARG, Sk
54.57%; A ARG EL ARG 555 b 22.65% AN
22.78%.

MEAE ERE, #E 2017 K, HHREE
I A F238 TAT A5 55 1 E B 2848 AN BURF
ITRINLAL . BT AT, SRt RBUN
55 B4, BEUFER T AHLR M 28 5tk
95.15%, %% 2016 4FJiK - F+ 21.86 N 43 -

£ 8 2017 4k E A T B RS A B

NEEFRIEZ —

MAREEG GG, HWREBUFERS T
2020 “FT G — & F AT IR 77 o AR & bR AE
BUTHRALH TR, AR 2017 ), RS BUN
7145 T 2018 4F, 2019 4. 2020 4. 2021 4F J¢
2022 4 J LA 25 4 5 B 6 45 o5 et 45 A b
AN 457% . 4.98% . 16.39%. 11.29% Al
62.76%, fiii 5% 5 A HIBR A 7 Hi

A9 2017 IR T A BUR AR S BAMR LM LA

(#fz: f2L)
BURFERA 5%
3 ] Bk
% ipare:g
2018 4 146.07 58.09 77.65
2019 4 159.03 71.58 42.69
2020 4E 52351 28.95 36.40
2021 4E 360.44 48.59 43.45
2022 4F Jt A 2004.22 717.74 340.21
&t 3193.27 924.95 540.40

RARR: EHREMBT

FRAE 5 R I BUT SR BE M TR, T B
JE 75 MRAE 2018 4L T fiit 55 PR % 4170.70 127,
b 2017 4 Hb 75 {5t 95 BRAE I 485 1200, HMHAE
R A R % 23 (B 78 A2

A 10 2016~2018 4F & Ml BT IR L&

BEEREAL (5 L) (#f5: fen)
BUFBA R% 2016 £F 2017 4 2018 £&&
Y e T R Z fﬂlg ;g ﬁfgiﬁ; R 13 5% B 3300.70 | 368570 |  4170.70

. " Hodp: — 55 R 2311.00 2664.78 2921.78
B % FAERIRS

BURFHE T 1AL 3016.10 704.05 10.74 LT3R 5 B 998.70 |  1020.92 1248.92

R A AT 96.03 137.82 480.47 T KR EHRE MBUT

Z AN AL 21.13 9.17 18.60 . .

Tl 5 2 8 B il 11.78 4431 2353 2. ¥y BUHZIR AN

ELiq=a=AZ: XA 1.16 2.84 0.82 E!Uﬁ'ﬁ‘%/GDP

EE A 8.03 17.30 4.16 . o

E{mi{j 39.04 9.46 2.08 *ETE << Ijil:j;)t(!é\ f@.ﬁﬂz}ﬁ‘@fﬁ% EF' -[/_" él:‘il: % >>

& 3t 319327 924.95 540.40 (2014 48 1 28 H ), BIE 2012 4R, &

FAPRR: EHRAMBT

M EBAE, HWEBUGIEGS FHE R
ST REMBOE R B A G E, MY
B ORI T KR U KR B
=, ) 7 RAESE N FR R, HIE
J T MR B, e E B AT

A BUR 51 238 5T 5 45 Bl 2573.50
{275, M2AT 44 GDP K 21.56%, 1T 4
36.74% (2012 EJi& 4= EBUF 1A 1218 5T R
% REFELE GDP HIHLE) MK K .
2015~2017 fFJiK, # ME BUM i 55/GDP 737N
19.26%. 19.46%71 20.89%, FEHRAHXFaE HAb

EHA
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FRALK T

%%

MRHE Gl AR 7 BUR P57 55 H 1T 45 5
(2014 4£ 1 A 23 HA%) , #ZE 2012 K,
B BUF U 2238 TR S IS R N
75.98%. 7 OV AR I 2013 4F 6 i &8 1 BUN
i it A R, H MG BUN OF L TR
T RN EEEE 6 7 (S FI8hr e 2
RFHESD , AR FAER . 5. e, =
(2 ot I R ] B S (R Sl = G
{H5 105.66% (1) 4 E B R KA A K Z 1R,
[ s I T 6] s B2 10 266 4 2 4 o 1) 15 5% e 4%
FIFRAES Z M (90~150%) fif% FFR, kA
WUR 51 A B8 BT 55 2Kl 38 . RS
PHEMI, 2015~2017 )i 5 MR8 BUR 5 55/
BN 411433 55.48% - 55.33%7F1 56.67%.
BEE, HREBUNGS R,

W 5%

R (AR b 7 BUR P £ 55 H 1T 45 3D
(2014 /£ 1 H 23 Haad) , #&E 2012 FK,
B BUR 7 238 ST 55 B 2 BAT AR AT 3K
T R a7 45 5, @GS %N 1.79%,
KT 5.38%I[1 4 [H /K, FRARMEALS) 4
[ %4 K ELAETT A8 20 o7 (R adn i 53 45 R 6 b i
BRI HESD . BUR A R OR ST 555
AT g A AH — 52 RO ST (19453 45 1l 1 155 5% 0
A 1.29%F0 3.12% . 75 R A8 BUR P 57 55 18 1 5t
2 BN T AR T

AV EEOURE, HRE ARG S fdn
— %, 2015~2017 FEBURfISFFEEK, HE
5% IR BT . & A BUR 55 RS
GDP ML HRIBAR, 5 HKF—M, ARG
PR AT 4%

. PREFFHF

EWNAE, HARa Al E AR, 20
HERZ TS WP EF, SR AL
R ARAEHD . BEE. s, HA. S AR
2 W < VU AR M A R AR 2R A 7 3t B 0 7

A EEFARLTEMEZE TP 5ED, BAEK
JERAGTE XA VR X A 26 R BRI,
WETEE R K RA /P EAHEENBR. &5
Hifz, R TR RBUNER 4. BERSEZ 7
IR I HF o

4SRRI, 2015~2017 4R KA 3RS
ERANBIIN 3 )N 1735.76 1275 1904.98 12
JUFI 2062.31 1270, RFEIEKES. HHE
AT 0 AN BN Ch— M PR R RS S AR
F, E=FES5 Y 54.13%. 55.98%#1 56.25%.

BURSCRET T, SARE R N B S
HER) T2 —, 7 3E R U A
HIPELEMIPE T B, 2003 4ELLK, EERZXEE
PRPIRACE Tl B BRI, 350 T sh 3L
WEE N AR B S Z DR S R IE R T+ o [RIRS
LT EWEETET AR EZE] P 55N
PEEMAL, EXEEHEH T —R/RIENLX
W R A IS . 1992 4E [H 45 B B FC H K i+ %
ET CEANL T A HLIX 256 KA
) A1 E ATV X T R I, 2009 4 8
H, BE&BE (b E BT AT KM
RINEE— LK 5 BRI UE S IX), 2012
4 H, BB G E BT GF
) EHrEEREX, HEHET T HFH
EEANTXE (FEHE) Er&EnuX8gn
TR . 2 00 E G H K TA Hb 5 AR ER B E 5K
X R EAE R, E MRS EER
JEMLIE .

BARE, HWREXALAEE, EE R
B X AP K, SRS REOR S R
K HWEIEEZF R4S R T BA BEEBUE.
ZuFsr, HHIUELA N R, B R
FINNHIRAS EBUR SO R AT RE TR .

I\, KL RED
1. AL RF AN

2018 4 7 WA B R T HLRA S ALt i e st
LRSS R 4 4.80 1270, iR R 10 4,

EHA
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FRPEA R B iEA . AT R
Tt S5 H R % e TR DL L R K

A 11 AMESF FTEAEER A HLE

(#45: f27)
A HfR A
T 47K 28 mum | 8| we
BE RIE
R MR ZE B I E 9.64 2.00
MR %% 5 e T 1.46 0.50
M B R AR T E 4.50 1.00
KHF KR ER e | BB OB
i - 7 1.68 030 | 204 | oo
KEHEAGREMES =
Ik 5 B I
A 21.71 4.80

Tt kiR EAREMET

2. AHE R AT E A B AR 509 %

")

AL TR A TFRAT I 4.80 1278,
PINEE G, MU 2T 2017 4 5 AR B
I A FEIE TR S IR 0.15%, X% Mk
BUR5 55 S AEL AR /N o

3. AIERBYSEATAE S AAT

AR 7 A W BT SR A A A 2 I 77 5K
75, RARAEGTHE & ZORIE TR BN,
BAGERT TN - W B A KN BN AR N -
R T ME W BUT IR AERIBERE, S5 350000 H AL it
FRAF B R IS 7T A2 078 i 0 L i A
AT BIH BT .

A 12 FWRBEFERGHATELRBEL (45 24, 4%)

e BR%SE i LR | AHEH | FRHEESR | B ARk
I H &R R (FEm R FEE | GFHER | BF g | AERGHFEEER
’ BE) ’ i BE ERAR) B
R R = B 10 E 9.64 6.14 3.50 3.50 2.00 19.87 4.92
R SR R B I 1.46 0.96 0.50 0.50 0.50 0.34 1.47
A P R AR R E 450 - 450 1.00 1.00 357 3.46
KFEPES KN R ERTH 1.68 1.18 0.50 0.50 0.30 3.30 5.55
Eg;%%kﬂﬁﬁﬁ IR 4.43 243 2.00 1.00 1.00 10.87 3.99
&t 21.71 10.71 11.00 6.50 4.80 37.95
E: BrAoRF 3 4.5%3HAT I .
FA R IR SR MBUT, BATATERE
R &5 R BT IR AL kL, A H L 10 N, it

17790 RIS A S0 H B4 B 511217112
76, HRINE I RAT & 5155 % 4 9 26,5014 76,
e rb DL e A 0 51 5 54K % 424.8012. 78
POHE BR8N, 25300 AT AL i s
T BT I o A R 7 7 A #7E 1.47~5.55
1A

LRE T, AT IR SR ]
R B i A R IR B . %
J& BIA L TR N BUR PR3k & U AT
B, WA EGGZAR: oh, R
T X AR e TSN I S LASEEL, - A fefzid
BB A G, TR L T 55 BRAUA A AT 15
T ERAE, R H N SEIUR T UHE . 38
T AL T 77 B AN BE £ (1 KU AR AR

AR AR EZRAGES, P E R
b FeSth, o b E i R A EE T
B, AR, EESOR AR T B
HEMBOE . GPFin, R T 2 0ih REUF
SRR AR, AR [ A AR
B, HEERIREE K, Pl
FrEfitl, WBORCSCORRFTT; BURTERTS X
o I B IE D S, I BUN LS A T,
HBUG 5 MR S A2 ROk, B S ARE
PG, PR R SR, AR Y
B Afr KR A 2 A AR DR T

AL IR 00 5 N T MR BURFIE
SR, DO RITH AR as fE o £ it
SR, T U 2 A9 it 2 DR PR AR L

EHA
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B

ETXHERELTF. MEL EHAE. b
J5 1555 SR CA R AR B8 TR 5 40 RE 77 1A 45
BV, BRE BBV, AT SE R
REAZIE ) R ARAR, B 52 20184F 75 MR 4 R =
ST B R B TS (3D BIEH
LNAAA,

EHA
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i1 ERHFERRERESX

HRAE BT (5% T 201745 30 J7 BURF — R (53 257 RAT AR RIE AT 25 S0 IA R BLE, #J7
BUR G55 S N =5 W%, 553K~ N: AAA. AA. A, BBB. BB. B. CCC. CC. C.
AAAZLFT R« RS BT, Fon M5 S RIS IR T A% AAG R BT F“+ 8" 7 5 34T
W, RonE S s T R T AL .

Zo s E X
AAA BAEFST HIRE IR, FEARANZAMZ G, 2 RS AR

AA BT HIRE IR SR, ZAFILTF T RIZIAK, EL SRR
A B 55 RE B, B AR LGB, B2 KRBT

BBB PERARS RS — M, ARG PRSI, ARG — K
BB PEIRA S e 15, ARG PSRRI
B I 55 1 Re 1 BUR MUK T R AF IO PP RS, B2 AR e
cce LB 55 I RE IR MO T RAF ISR EE, 12 KRR =
CC Y NN = N e

%
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BEA-FAZTIRAEA PR3] £ F 2018 = E kG A K
E A AR AZRERGTA (—8)
4 SR I R 2 HE

HRLA A s VMR V8 (2 S S U, T A0 A I 50 Y S
ROU PR T BRI G, ERBRVP R LA SRR BT AR RBP4

4 KA T R 2 Ve BB PR VR B MO SR, RIS TERE . A W
AT A SR TT BT ROU PO 4R 55 S B — U BRER PR

4 PR TR IR SR S L 2 A f, B A T R 43 T A
KB II TSI, 55 PR A BT 7 BT T 2 V5 4R ek

A U (A B V) D T IR TP IR LB (5 B, IR L L KA AL, Bk
B A7 A B LT AR I P = A e KB ORI T ST T A0 st
U AT IS 2, TR RHZ S TOIAT 00, SRS A SR 3 P G R

155 PR A BT Al J SR R B AR VR, SR 4 VO£ JEVE N A ) G054
SR AR LT T, B VR (T A AR VAR
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