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—\ BREBFEBRHE ST
BRIFEZFEEAERELXRHE, HENGaMEgsRt, MIBsREmEER; £EWBHA
BRGEEPREEK, BWXEEGESUSFERAR, Tt iSRS, BFGRS
EEMERGRL, BERSARTE
SRR “HEIIR”. 2017 4, HFLFHEDAINR, Li5kalE, SHSEN I, ZEbr

U, RSN SRR R, REZF AR, EYEERE, SESE N A B ME
827,122 /275, [FAILLIE 6.9%, ZefHEidis 2016 E[ITF 0.2 N EH 70 AL, 79 2010 4R LISRAFF I (1 15 Ik
[T, HERGETUNE. Rk, ARShEFFIMKN “ =807 KE, B R85, it g
VRIS G5t I R B BOR A BRI, RIS, ST rp ok 22 5 B T BRI 9540 S 35 BUR 51 55 ) L Y 2
M, B BEBRE 52 2 5E A AL LR AR B8 23 () A PR A L0, T[] 58 B 7 $ 0t 48 330K /NI AT o 27 T
HE 2 fa RICAFP I, W 2ABE . SCRAE R INBORA RS, N g KAafd, Sradrigk
HIRL AR RPR ORAFRSE o HY I 51T, SR H DA i 4% 2 B2 G AR b S SRR [ T 2595, 4Bk B
Sy TSRS O B Y A 5 5 RO R A A B, (B SR YT v 56 B2 5 BE 0t HE T R
Wi; 2018 AR RSE M AR DRI R /K1, a3k 1 < 0[] B b B S, (L2518 ] P 75 SR I
T, BNEE OIS, FUCHEE COR L0 T, B O SGE R R R K G, 2018
S G AT RN, 13 DR B N SR RO B S IR sl . AR, RN, BREDRAREE
SCAT R (¥ B T BRI A R A BOER 25 TR 5 Co g T AR 55 S AR 22 5 I 42 < XS AR
R = KRB BAESS b, i ke mlig, i e, (R Kminp ), @itiifi e TAT
J& 77, (HEEE fEar M A Mk ot R R HEE, 200 R R i R R Ak e fg 2 AR B s
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IF, 2017 4F, Ax[E L R p il = i e Ak 2016 AR RIEAS S, 4 E BRI S ON K B A b A
RN KgAK, 43 51 [ Eh 3K 34.8%F1 40.7%. ARSKRATHIN, FEAELA ISR PERCE . X0 A1 “Ji
BT AR N, TR I8 Rt th O SGEAE R AR R 70, G I R R R A I R A R A
PV L, EAE S5 = ™ AT R T R LU SIS s BRI IR, 2017 AE— MR AT
SN FEB BRI A T, Tk — R A IR A B . BUM RIS SN T5 T, HIURE
BRI A <R R 7y “ EFLAE” FERAA, SR BROTAE R BOR A A GERE 211 i
S, BAEE TSR BT T, B2 T 2017 E- MRS B AR, 0 Hi R S AR
— e, T 2018 A AR b H LEWONATIRE CREFFISOCHURE, (RO 2 KR R, RHE MY =
VU 24k 117 (1 = SO 7 B SRR, R R LR R R A

BUR R % B ERER SR, MR EERE. M BUF G558 B SRR SR, RO ]
T B BRI A Tt . £ TG EFRINRE B AT e T G RATHLEE P . (1) i
T BURGF R S R T , P30 55 IR o 5 AT AT Hb 7 EURF 05 45 54T P A BRATUT B B 7S 37, W91 (2017)
50 530 M (2017) 87 5 30— B A THIE BN RGN PPP . BURF I S R 4% S5 BURE VL I AR R 28 157,
FERS I R PERT S5 R . 2017 AR BGH R HE A 22 ik Uy i R Rk B AR ORI AR ARG TR, S

B, BIETHME. (2) FFFHERE “1IE]7, FELTMBSFME. MRERBATF. £ “HiRl”
RIS, ETABGEIA TR (2017) 62 53¢, 89 53¢, 97 S 3CLL KT (2018) 28 5 3Ciifkal ., WHBGHE
ST BURF AT Lk 8% 5 U U2 A B 2 TOUAST L WAL 2l A B TUAST DA B H A SR AR ¥ 050 H W s 2K 107
R A R R Rk, RN, W (2017) 89 5 AR R WA 45 AR T FRAT K 2 4
NS FE R RURAT T H WS as 5 R 5t 1 SRS (19 500 W ot e AT BIUEE , 3 P S8 n b )7 BURT & T9U£57 45 40 «
44 (2017) 55 SE& ST BUFTEIZH PPP. BUFIEREEZ T, 31 SR AR A AL
PEATY: B ORI 5 UG53 5% 40088 B0 A 1l /e M 7 R R 75K, T (2018) 34 5 SCHm A 7 N Rt 7 B
IR 55 BRA RIS ERE, R BT LA H 2N NIRRT B LBUR: (3) SEBMITHREATIS. &k, WE
(2017) 59 53C, MAFFRATES (EBfdR) KATWHREMH T, DOPE &SRR 50 RAT
PR R, TR (2017) 35 5 S0 IRARHHHTIG 6 55 BRA B A 2, BT 1 b )7 BUR 5 55 XU 7 42 fl
RIH R, TEREEE. Hk, 7 URATREE— S5, 2017 428 A 1 H, TU)I4& & IRTE
WAL FRBUR 57 RAT RGN THEbR RATBUN — i, #E H AT, REMITEOF 67 CReERATH. &
ACHT B AT SR FTRAT . B WY E RORAT IO, RAT BRIl E . fE R (2017)
59 SIENES T, mm. AR T8 DU)NEERIR RN, A BT SR 55 R T )
Y. 2018 455 H, WMEGHRAIVE (2018) 61 53, MA@ A B 22 HEH 7 BUR 5 5 HIBR S5 1) |
15157 5% 4 8 B R 75 BUR 5 2345 FH VPR AN BB FR L &5 22 D7 T 1 50 BRI AE . 2018 4F 8
WABGR AT PE (2018) 72 ‘53¢, RN IT BUN £ i 7 RATERE, X5 RATRE P T4k,
M7 B RATHLHIAR B — D e .
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V)11 48 H Ak [ P, SRR E BRI R A AN KA KRR, DO K3, PR3 Rk &
2108 4,889.75 1231 75K T IARRAEE, A /KBIEE RN 3,480.72 /2 5K, KR IR B AR I 4
EAT5. EYBEH, SEE @SR, FRAEE A, Kl 2. mEEmELEZE:
[ K R UORY BRSNS . B AR KRS P A R S A [ N B — A BRIEVEUR T, DU )14 A R
B 5 Ak, ERPE R AIEX 14 4, 5A ZURIF X 10 ZKo B = RIS, DU)IAT = Bk &
F5 BTG A, Horb 29 Rl HEALEE N A [ [RIZRA PR A W IR R AT = AT RARR IR
FE, REEZKRBRAREE DL —, CRIRRRWEM RIS 7 2K, 252 E KRR
JREEN 19% A 4. N8R 77T, 2002~2007 4F, PUJIIAE SHA DT, 2008 F2 4, BT
Pk R PR, SR AN DR AL, PO AN DR B, #E 2017 RPN EAEA
F8,302 /5, NHHUBA B2 E AL, A8+ . BRI, 2007 4 00) 14 HA @R 4
WV 3,571 5%, EEER 109 ., ERYE ALK E 13 4, ARG TR AL 16 4, ERHEH
FARPA IR X 84, ERGEREHL A ERE 20 A4S, S840 & FaEesE —1r.

MEFBRE, TU)IERIREKZLH R, 2017 FELPibX A= 1 36,980.2 1278, ALK
8.1%, frJHAEE/NAL. FEE G40 AIIHIX A= RE 44,651 76, [FILLIGK 7.5%. PU)1145 E &
PO BEBACR, 2017 AEAxdh o [ e B 5B ek 32,097.3 {4 7T, [FILLIEK 10.29%, Horr A e %
BBt (A7) 31,235.9 1470 2017 4ESEI AL 9% i 485 SVAT 17,480.5 147G, [AIEEIE G 12.0%. 2017
SESCELHE K V5 5 1 4,605.9 12 N T, FIELIEK: 41.2%. £ B 5FE T30 & 19 AT 51 .

®1: 2017 FONEREABXEBSE (BEX) KFETHRR

EEMER GD_P GDP #5# ——— lﬁlftﬁf‘&ﬁ_($ ?i%?ﬁ%uﬁ'n_%%& bl D;éﬁﬁ
“z7m) (%) TR L) ;| Uz Uz%)
)N 36,980.2 8.1 11.6:38.7:49.7 31,235.90 17,480.5 4,605.9
i 20,396.25 7.3 14.2:45.6:40.2 19,908.27 7,813.03 3,866.34
HIR 19,500.27 9.3 6.9:44.1:49.0 17,440.57 8,067.67 4,508.25
M 13,540.83 10.2 14.9:40.2:44.9 15,288.01 4,154.00 549.03

FRIRIR: &4 2017 FERZKMASERGEHT AR, DHERERE

MEGERH KT, 2009~2017 4FH X AL 7= SUE R KR m T2 EACE . XHE, PU)1E L5
52 VUHRRTF I ME S A, 352 [ B 4 ik FE AT URH 1 2 ¢ J B S B K JHovh, 930 1 b R R i B R AR
IRK, FOR X IRE G2 32 BEE 2009~2011 4K HL; 2012 AFLRLSR, AEZEMAEFHENKEFELS, 2
K] Py 2 1 TR TR0 I ¢ I B R e SRR R R I, DY 1|8 DRI & T AR, 2017 2R TE A
FraAaE T, 44 GDP A 8.1%, MiHAE: 2016 4F EFH T 0.3 A, M T EETHKT 12 40ME
R BTG, IEEMATEHRMAENT, W)I4E EEETHRb R S R, FEZF i T
ENER STV G

& 2: 2015~2018 £F_EF )| HEEZF IR

2017 4 2018 4 B4
MR | BB KR BWL MHOE B kx

UOMEERIE T (VUIAESE) 2016 .
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2018 4F | 3e4F
M IX A = BB (1200 30,053.1 7.9 32,934.5 7.8 36,980.2 8.1 18,327.0 8.2
NEBBX AR Bl o) 36,775 7.2 40,003 7.0 44651 75 — —

At E R PR ({eoe) | 25,973.7 10.2 29,126.0 12.1 32,097.3 10.2 13,961.4 10.6
W R mEELS (2 13,877.7 12.0 15,601.9 11.7 17,480.5\ 12.0 8,725.0 11.7

B ORET (2ot 3,213.4 -25.5 3,261.4 2.8 4,605.9 41.2 2,499.1 24.9
=N G A1 12.2:44.1:43.7 11.9:40.8:47.3 11.6:38.7:49.7 8.4:41.7:49.9
WAL (JTA) 8,204.0 8,262.0 8,302.0 —
WHEMAE (%) 47.7 49.2 50.8 =
SRWIAASNTAERARE (1270 60,117.7 66,892.4 73,079.4 —
SRWIAASRSERRE (1270 38,704.0 43,543.0 49,144.1 —

FRISEIR : 2015 FHIEFIRT (2016 £ IU)I| & Gt LD, 2015 Fif O RMAGIHTFLERETIHNEARTILEREFHMN) TR, 2016~2017
FHBEDNE G SRS, 2018 F LR FRIBRRIRET B85 RME, PHREEEE

P& T I, FlkEmXhtid, EFEkRREERILESHEERSIIL, TiiEE
F, ZHBUTFHAERM R RBRERTBHEWER, ERTUEFERFLXITL AN~
g, “=X—MBE— HEEE, EANRTLNERE—SERAR

MNEGFEEHIKE, IR ET RN BT AR MA 6, BT Tl s, (EineEiy g AR
BURF IR FAE = PR S5 ML AR 3k 7 ML S5 R R RE T 2, 28— AN S =k R B, 2017 4R =7k
SEIE PE X AR = S P R 2016 4F B 2.4 ANESR R S EORIRIE R, = EG R 2002 4R
22.2:36.7:41.1 ¥k 2017 4E 1) 11.6:38.7:49.7, L5 8 KA% Ja C th Tk = SR m i S5k T ILE =S .
5 2017 4F4=[F 7.9:40.5:51.6 1 =N EEAHE, DU 3 —/= kb b A P35 KF 3.7 AN E 4
M HEPAE UG 1.9 AN E AL PEEERIEE — 8 I R TS

2017 SEPUNIB PR K Ik, ChilidE o 3 15 P AT 2 DU B I S =l . 52 35 0 RAR
v BUBRH o AR ot B P S 5 8 U S R T D 2R LB 34 B o R oz i K ZE Al e Kot R AR 3R
BERFINA IS, VU148 0 T PR A8 7 b s i i) = E R itk I AR SOZ i [ K “ PR TF R ™ ks,
PR AR AR S0 ol 1) PE 3R A% B, E— B DY) 1148 B s 4 s 1y, RV FE R 28 & HiliG .
PORHE AL BRI HL DD UK LA iE 7 RO oA RSO g5 . ISRl
g IRE, HTUNEENT LSBT TSRS, 19148 R = e 4 FAT 40
BORMTES ST, St AR S| T — A A sl 5 500 G Ak 200 2 K AEY )1 IF
B, DAL A FORIR . N8 A7, TOIHREL, B CARR. & . — VR, IR
IRIREZE . DU IFA AR 206, A5 32 s — Al e/ SRR . 2017 4E 0 )11 48 S S idt It 5 ik
“CEFBEAN EEAS, EARATIAFE R RIS, P R R R BRI
ST, 2017 FERE =R E IR HL 2002 4F BT 8.6 ANE s, IR ES VAT
G E. ATIRE, TS == LA aol et R Mgk oy 32, 2017 EAEDY)I4 55 ==k n
SN 31.01%, Zligk. SAERMREL . {18 AR O AN G HL = AE 58 = 3 nqE &5 L2
24.77%. V9)IEERINEPUE R R, MAFSEIOEERE, #IZ 2017 R 1Y )1148 SR A5 MAF AR B
N 7.31 L6, SAEREGA 4.32%: R4S SR AN TOSRR SN 4.91 Jifeot, HAaER
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Ll 3.91%. MEmLIEERE, #E 2017 K, P)IEHARK AR 93 K. EHAR 4 %K. W
AT 3K AEHRD AT 4T K. e AT 14 K IEHERRENAT 35K IEHE W 415 K. Witk
B 50 Ko ERDVIINE T, 2017 400148 Al s S8 in{E 3,303.27 1276, [FILLHEK 6.8%,
54245 GDP ] 8.93%. 2017 4EJE {76 {7 2 N 1,939.4 A2 7T, [AIELHEK: 13.3%. U )11 45 HRAT b 4 BL A
UEA I B S S 2 BN AR Y R P G 5 — A7, FAh 2 HER AR T P50 —, 07 St 4x [E 5 FE 7k A
iV I

B 3: 2017 4FP9)I HAAEE Tl 2 A= {E* At B 4: 2017 SEP)IHE ==k B = ELEE

Hng

JBITH

T .
206 He

35%

IREE

i N\
BN\
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T
%
feams
I
6% 11%
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FHHREL M,
9%

FRRIR: 2017 SFIU) I A4t R, PHRBFEEE FRISRIR: WIEFHE, PHREFEEE

MIXIRE TR IERE, WIERTLA AREAET X NEEFX . NRIEEH X BIELEFX.
PEALZHF X KRG X 4k 2017 4, £ DX I S B b X A 7 {8 20 0240 o DO 1148 b IX A 7= S 11 60.629%
15.78%. 15.35%. 6.81%F 1.44%. M, RUHREDFIXELE KA. FERH. 48FH. &7 SRii. B, HE
SRIBERH, 2P0 A% O3 DX, DTk IR DX A 7= S e DO DR, = Il g5 4 1 . 3 4
FHEHX; A 4Ry Pu )11 #5 4~ GDP #id 2,000 {2 /g 17, ZiFH GDP H[a] 1,000 14 7GEA o 403k
TSR, 2017 4ERHSTT S X A= 7= Al 13,889.4 1270, HAeBIIthlEE =0 —, MHE K
843 T X AR P G B AE 1,000~2,000 127G, BEARE, ESTIE A i 5 055s, S sEAriE
FERRE, % R Z WSS R B LT .

® 3: 2017 £ EFREFXIHERZFERR (R4 27T, %)

RS G IX \ BCES. FEFH. 4RBH. ETT SR JE. b, 23,379.1 60.62%
LK ES. A, W 60876 15.78%
JAHRILZBFIX \ (225, N BTV I N s LN 9 | 5,919.1 15.35%
BIEHFX  BERE. Bl 26252 6.81%

2 R 2017 AEDU)IAE GE AR S ER (0 2 AT Tl (R, AR AT L AR ARG, A O AR AT & e
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2T X3, e GDP
JIPGAE LT IX RT3« HH 556.7 1.44%
BRSRIE: W)IEARBAFEN, hiEaEEm

5: 2017 £EPYJ114 21 Mgt GDP fIAY) GDP (Bfi: {Z7. AT)

16,000 10.00
14,000 - - 9.00
- 8.00
12,000 -
- 7.00
10,000 - - 6.00
8,000 - 5.00
6,000 - - 4.00
- 3.00
4,000 -
- 2.00
2,000 - L 100
0 - - 0.00
R TR TR B R SRR - RUNEE B S SN
S 1 =1 O P 1 T A SO v~ G 1 G 5 2 el & BT~ = | W '
i
=== GDP e \ 5 GDP

BRERIR: 2017 8T (EREFMESZRGEITAR), PHEEFEE

MEGHIIMNARREERE, ZAMNTE KA e, NRTASICRANS B DB sBha, PR “—7
— B\ R R SR A DR X (R Bl St — B AR TR R AR S LR A A T, D148 HE H 1 SR IR R
2017 ARSI FLEAR 4,605.9 140 AR T, FIEEIEK 41.2%, 2017 42001148 3 H FUEZ/GDP i H
ZIGDP 437 12.46%7F1 6.86%, )14 4k B2 5% Fe i 1 E K

AR, I Y )I4E B SRR L S5 A R IR T 4 E A Dr AR A I E A 5, IR G
HIHEE TP A, BEREAREHX TS, WA T Tl i, Bl 5 50 A BRI
Kz [A], i BLIR BEA I PRAE HE AN A SISO KB TH 0 RT DL SCH39 2 75 R 3 K a4 R, nz  — 5 —B%
FIKAT LU GRE I S, D0)1148 GRr K8 1K, U b SRR B kP

< 4: 2018 SFMNIEEFERTABERE (BL: %)

GDP {2 ML BT KR HEHRNBELIWKR
2017 4E 8.1 10.2 12.0
2018 F=TiHA 7.5 10.0 10.0

FRIRIR: (2018 &£ )I1& AR BT TAERED

=\ M BRMBSE NS

RHPEBI M SXELFLR, MIEVBBNFEEM, SAMHREX, RRIRMIEE
HEE, FEEFBRTENES, FRTREBIAAEREE, XEMIBEERFEARE

MEZEEM J1RE, VOB LA AR, 2015~2017 4E4248 4580 1173 514 10,405.2 1275
10,486.6 12701 11,966.9 1470, HoA, T =5 — M LRI ) FEURF I 38 £ TR 77 7 B 73850 5l 2
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N 78.1%F1 21.9%. MM — M A LRI RI 5/ R E, 2017 AP0 148 — M SE TN 52 Ak
3,579.8 14T, MK 9.5%, M, HHR—MAILTFWATER 750.2 1278, HIK 9%, WBUR N REFEEE
WK WEERRE, TONA T — A LTSN DABICN £, 2015~2017 SRR NTE# T — ik A 3t
TN &5 LU IRETE 67% 0L 1, Bk 5 Heim, Horh 2017 AERICION 2,430 1270, K 10.7%, i
— AT E M . 2018 4E—ZRJE, AT — A LRI e K 1,086.4 1270, 1K

12.1%, HH, BH—BAILHFWATEE 196.8 1470, WK 14.3%, SEMEURAH, Bl 739
1276, K 19.8%, MBURNIZIT adFi.

MRS SCATANIIE DR, R SOAT AN DU 118 W ) B BG4, DY) 226 M J1 30%
PA b 2015~2017 4 S A BON PU )18 — A IE TS AL SR 7330ll y 3,544.9 27T 3,665.1 A4 TGHN
3,859.9 1270, HH—REMERERE AT/ N 2,218.2 4276 2,363.0 12701 2,529.0 127G, LI A0
5llA 1,326.7 427G 1,302.1 12701 1,330.9 147G, DY) 1148 HUAS (1 v e B S AP AR B RUSAR K, 7E 4 [ %
B EE—AL, EERBATIIIETNETEARZ . NOEECR. TR, ez U vEEs, J&E%K
BRI RSP E e AR, D)1 48 AR R B SO ORFE R e ST, TR A SRR mT 5 2
K,

MBURFHERE G IR KA, 2015~2017 A BUNFTEIL SN 08 1,761.1 1275, 1,699.6 1Z70H
2,657.8 12,70, Ho 2017 4F EA LA FAGH EIRON & EE R 87.6%.

MEFEAZETEWNRE, )18 4288 AREEEG EALEERAMBE K, 2015~2017
AR A TEARLE TN 28.2 {475 54.9 {4 70HI 51.6 47T,

#+ 5: 2015~2017 fEM)I| & & FE KR LEZEM DR

gaEWH (Lo 10,405.2 | 1,3620 | 10,486.6 | 1,370.1 | 11,966.9 | 1,624.0
—RAILIRE 77 (278 8,171.5 1,291.3 8,466.4 1,301.5 9,022.2 1,537.3
Hr AR (127 3,355.4 832.3 3,388.9 751.3 3,579.8 750.2
BURMEREEI 77 (278 2,233.7 70.7 2,020.2 68.6 2,944.7 86.7
Hod: BUfrHEES IO (120 1,761.1 75.4 1,699.6 82.7 2,657.8 66.5
ANBZEM T o 12,683 12,693 14,414
ANBE—RAFTEM /1 (o) 9,960 10,247 10,868

E: EAMD=—RMALTMEM +BUATEEE A, 2015~2016 FRAREH, 2017 FATMEMNITH

FRIKIR: 2015~2016 4 P0)|| &4 MBULORE SR, MU)I1& 2017 FMBFREHITIE LM 2018 FEM BT E E RAVIR S FIE X R
MARRMBINIE KA TIRE, 46 2018 FE MBS IEOL, 5 I8 A T AT LA R A5 A

SERZ, Wil 2018 4F A ST SEE N 7.5%°. /LR EUGRE “BHEA 7, b “BiRE .

“CERATHT” WA SO, B8 M BRI UCES, TR y] o DU 1148 s b7 P2 IO LA 4 £ 2 i i 55

(UBE T, X3P s 7 T 358 LB AN 3, JCHRBR AR AT 0 = DY el i 1347 A2 BRI 25 A TR 7T

S BERTT T, RIS, A A IR, (H AR CER 29 T AR R AN B S BN IR

S ORUET (2018 DU )14 N RBURF TAFR %)
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Sitadh, IRt 2018 AEIBURM IR SISO FTieme, (R DY )18 IR B 3R A A BRI T 2SI, i sl
M7= BB IRAT) B SCHEBUR PESE G NARFFBOCIUE . v S U Bons DU T BEORIE  — PR R S A A
HR SR RTE A TS SO AN 5 R AR RIIAR LU AR R R - 276K, DU ZEE M S1H £
FERCCHUR .
2017 £E )| B BT SSIEmMB B, MUSEEERBIR, 2017 F£RO)EBHRZSRER LEXRE
Frigi€, fAfkTS 2012 SFMRELEKE), BRRSERTERERZ, LTEEBER

151 55 BRAGUJ5 THD AR A BCES A AR DGR e , b 7 BURF 57 45 AT IRATVET 2, DU )18 BURF B 5% T 2015~2018
IR T ERURT 05 95 PR 2 2018 42K, DU )18 BUR 57 55 BRAIA 10,280 1278, o — M £ 55 BR 40 5,933.9
fet, W55 RRAT 4,346.1 14T

IS RAUTTH, BZE 2016 FHE, VIIEBUF6I% 7,930 1470 (8% 2014 FIRIEK T 5.95%), #%E
2017 I, PN BUN 55 440 8,503 12T, #2016 FJE_ETFH T 7.23%, H, —8fii4s 5,176 127t,
BIUfi55 3,327 1270, M J7BUR 155 HUASE SRR BTG, (RIS, ™ A% I E BUR 57 S5 BRATA
VU114 2017 SFEARBUFBE 51554 2,686 147G, % 2016 “FAK FF4% 25.96%. #AE, I0)I1& BUR 5
B R E, ST BUS B UL .

#*6: M)IELE AEBEZFAENHESHIBHER (B 27T

| 2015 4¢ 2016 4¢ 2017 48
ENEAEEEIE-EEIERETS
BN 55 7,485 475 7,464 513 7,930 479 8,503 449
oA i %% 5,539 472 4,773 435 3,628 363 2,686 341

FRIRIR: MIIEMBTRE, PHRiEenE

FRUE , B 2017 EIE, WA BU 95 A A 449 147G, Tidk 2,749 17T, 2% 5,305 12T,
BUN i 45 £ B IETT A B 4L

MBEERIEE, B 2017 FIE, BATIORMRAT Bidr N6 % L ER SRR, H A HRAT I3k 510 12
JC, RATRFE 7,710 1278, &4 5H1A 6.00%81 90.67%. oAl 4 RIfiE WIS IERAT SRt LR % (42
275>, BT BIMEEESLRIFRAT R (1524470, AMEEHEDY (27 4470) PAR A AR RS HAR (62 1278).

MARSSIAMR A MIRE, #E 2017 4E)i, 2018, 2019. 2020 A1 2021 42 PU 1|45 B 453 4E 75 23 AL
55550 58 913 1270 1,070 1276+ 1,421 12 70H1 915 125C, A HE4r A 10.74%. 12.58%. 16.71%#1
10.76%, FHARABR A5, 55 IR G HEC N A L. 2017 R0 114 KAT T HuJ7 BUR 5 75 2,808.94
255, HAEHfS 2,001.44 1470, W6 807.5 1270, BHRMBNIRT T THREMR, HE A&
LB 5T T 0 B G2 e, TR 17 I R AT A DY) 148 A s PRI H @ Behe it TR R & . A
MO BURF T3 IR AT AR DY )11 48 1 i 55 S5 A AR BIARAL A O AR BRAIK

2015 4E B BUF 55N 75.65%", 2016~2017 4448 BUR R 5514 B 45 6 W 1R 53 BN 75.62%
I 71.05%, {5t %% ZA5HIE BLELLT, KT B RLE (77 BURF 3 55 2 B UK F, e TAEERN, fit
25 R AR T4

C PN BT R
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SRR, DU )11 55 7 T SIS AR 2B A BORF 00 S5 0 Kb AT 55 B AFA B,
KT 2012 AL, BERITFRAREE. AR, TU)IH TR “ SRR B B 1750,
1 KT L R AL B I LR 1, S0 ARV BRI M A R TR A i, B0
ORI TOB N, TSR 655 UL R G 24

P9, BRFARERKFE S
P& L. MERMBAERSESNENRMNENTEEEY, BRERS, FRNERFEET

MBRFEGHE BIRBTERKE, w1148 Gt /M nf 3R HC 1996~2017 DY )14 B R&F At 2k
JEGiiE A 2000~2017 EGiH4E Y, HARW 3R 2005~2018 4F H FE4iil Hidl . WWBUE B AN
K&, WLV BUT B AT (DY) BT 75D FT3REC 2009~2017 190 S AT 1% 4R
H1 2010~2018 FEFFHFLLE:  [FIAE DY )48 A BUT BUSs A FF P AT R AL 2010~2016 4RI Bk B4R & Fl
Wk, HRENBRRERII BB ENEE . WEE AN YERE, BT T RS AR R R |
T BSCRAAR  FH R SR R I BRAEA AR W AR H B fS 20 HAATF. NBURFRE AR
BHRE, 2014 47, WIS T ERAM T (WIIEBUFER S d 4R (DURNRIRR “Hibgs 1", &
THERL AT 2012 4RF1 2013 4F 6 H IRAHBUMPER % 5. DY)1148 2017 SR AFF R AR5 B4k EE S A
57 2BEE 2016 FEARBUTHE G S BE ZE0L, 2017 E B S HAT IR th AT THE 2017 4
KA G W T BURF 5155 RAUE UL, 756101148 2018 4 B 1 58 )5 4R 5 ih 85 17 2018 4E 01148
157 5 BRATUACE S5 1% 0 o

BEE, V)N EH . WBORIBUG %15 B4 TR 10 K MR e & MR, B A B
MIEBHSEEREATE, BN#H—SRMRETET REMBBEEHE; BFMATEYEN
B %, MATSEHRHEFLTRYEIZEE

MRS RE, TU)1 8 BUR e B AR LA, $eH “IRBEXINELEATER”, Mgk (Y
NERKIRANE) . (BIERB TR R ) (DY) N RBURF G TR N IEATEL IR 7R R
IR LY (DU IRV BUR RS2t /7 58 (2016—2020 4F)) 25504k, [N, HHIEIRH S/ NHE I
O B0 B AL 2R BRI T AT A A H O 19 W R 15 O v i R A5 DU 1A I3 48 4R B R
T, HUX BEE KA W T .

MEUR G4 EHE, WAL TTROL T BURPEGSS B BN, 255G CAEZ IR IT B,
F 2015 4F 1 HEIR (DU BURF MRS BRI (IR “fRSEEIANE ), BHF “EXS0R. ifEfan”,
IR DT RS, M7 BRI N T F ST U DU T, #5535 S e
SATF. 2016 4E, PO E TBURRS TR, KIS TIUE . SRR, B2k B .
T B S ERIE k. 2017 RV IR ENR (OSTF ik 25 INBmBUR (5t 55 R0l B & B R @ AN (&
FROGEHD . B GRS EEINEM GBI LAEAKEEHEINE, )& “1+N” BURF 65 &
il BE AR RAB AT

N BUR RSP & & FRE , VU148 BRI 2 Al 52 1 & A R BUM b ER B, HE 2kl

5

O £ AR,

&l

pa)
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EEXIANRIZE S AR 557 6 A J 0 T BRI B2k . AR 2014 4F 1 A (DY) BURF 45 R T
ZER), #E 2013 4F 6 HOR, PUIAEPINIE MEBURFRLEF 660 574 5K, B 5 fi% 48.73%. i
T BURN R 6 8 7 s BERNE A AU R, P E R it — ik m, ST NEIIE, BA
VU148 BURF Rl 551 6 BRI AL S, AF R RS IUREOR, (BN T REBEF & A7) 5 BUN Z 18] IR B K 35,
A FRAGRR BT 6 A F 55 IBUR RS I R BE, RIS AT & R G kb T RV vl #E H o
ISR L RISEEEAR, ARKREEHLSMEFHE. REMBRLARIERAE, XREBRAT
T

PGB X 3R LRI K, 2016 4 1 H 29 HIU)IAE S+ —Jm A RARF RS IR Ul 7« Py
NG ERAF SR RS+ = TAEMRINE (2016-2020 4F)7, I HBEE E R KILLFEM “—H
— %7 BRI S AR R 8 . A5G IR (DU BUN TS ) RE, BARERIETE, St “ =Kk
JRERRE ", IRNSEHEZ p 2 R RN, “Witk” B3, k2 REREENE, QIHIRS)R NS, SE
YA “PIAEERR” bR, B KA MG RA P, BRI AR . XIEK R
|, “T=#" B, WIMEMHCRT OND Z5rBhIA, F5 St BIRATF TR, B8 RATH X S5
Kb, RO — 5% BEIRGEARBS BRI RAFAS . LIS T RA B IX KRN EEYNT, Gt F1SL1E
TP FOR GG IX X3 R AR, 4 DI 1 R R 2 23 L o FEL M VAR T T, IR NSt (o
i& 2025 PYJIATEN TR, bRt oK s A B e, S “ BRI +lid ” W moniE, KK
JEHTIETNY, SCRERF I 3577 M i G5 A6 TR, HEB AR 407 L SOE T+ 21, ¥k 100 7 BA ARV 5 77 R
St HTRAR AN A AT S, KDJSi “ ZERTE LR, BREEE HOE e SRRSO, #E3) 10
AN AU AR TE IR SR R . SRBM R R T TE, AR¥E 2015 4F 3 HENRM CIU)I4EH AR E AR
(2014~2020)), 2020 3L J1 41K 5] 54.00%, % 2014 “EJ M) 46.30%FETHiE 8 N E 4 &, WAER
I 1~15 AN E A WE AR ARSI, EAEMR “—f=rw. W —X" fRERR, H
o — 2 FE BRI R, AR AR AR AR N E IR RTIE R R, DURE R R AR I
B JIARACRIZEFEIRTTHE, — X248 ITEILAERETT X o Hiks Jmis oA BRI B2 2K 2 RE /AR VT AT (4%
AR, RN AN R RN . BASRE, TR SV RIS I8 A1, KR
T IECOATIAT, G UMK P S A (R 2 22 G LR R

I GREFBEERENDH

FHGRHFEHASHTHMERABRREZER, SRASAMNORBRLBIENE, RAKERATE
EREXBHEMS

2018 4EPU NI s A RS LT T (WD RATEA0.80 1270, Ry ik U R R, 4
N EE G, R HIIRY 10 4R,

F£7: 2018 M) I AW BLBETHRS (ZH) #R
i
5 2R 2018 4E DY I A B L i gE (T —2018 £ I A BUN L Iifi 2 (=75
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PREETFERREEAT

CMMBMdMHMCmJJ. M5 BUR & TSR PR
By E| W&
RAT U AR 0.80 1270
i 77 KR 10 4
i Hig ARG A T AR @ I H
fiizs )2 [i5] 52 ) 22
TR PSR, B a— A SR A & — i S AT
LR HE G

FORLRIR: M) EWMBUTIRE, PREEEE

MUENAE A B BRAT BN B RE, WA 2 REWEE. NOMAEFRE, Xgi®RE
Ko BE 2017 R, WIEABSEREN 3B HAR, Hi, SRR 6,820 A, Ak HRE
6,584.8 AH CAFTHUEI AR, TRHD, dhmiEAk L 62162 AE, WHRHMAR (—=%
N FSIHTRREIESS) 368.6 AT, ITER, VU)IE QRIS RFAFSMAFFRENK, ABREEEZH
A @ s, SIFEK.

% 8: 2016 ££~2018 F M) E A ESHIBER

g 2016 £ 2017 4 2018 4F ¥4
AgFiEE (LN 10.91 9.42 4.40
AgFiagE RTFEE (%) -12.00 -14.10 -14.80
AR R ((CNAED 591.03 522.76 245.72
ABIRE A= RITFAL (%) -12.00 -12.60 -14.10
APz E (2D 14.58 15.57 7.86
ARz R FE (%) 5.20 6.60 10.20
AR AR LA HD 1,563.49 1,675.09 841.02
ARy A= RITFEL (%) 5.60 7.00 8.60

ZRRIE: WIND &R, FiEAEEE

AT W TT T, TR EAT PR IG R AGE, 2017 SESCBLEAT SRIRON 213.33 1478, DA
EPEAHEAT RN T, BURFIE TR A B SEHLEAT PRI 40.94 1470 BEAE ARSK DY 1178 i 2 Bl 4 L
FERIANETIEIN, BRI EE— P 53, BT ARRIBAT AR RIS

< 9: 2015~2017 £ )1 W B ARBITHREAER (27T

LiH 2015 4& 2016 £¢ 2017 4
AR WA BEAT RN 174.90 194.74 213.33
Horp: BURFIE SR A BEAT SIS 40.20 46.39 40.94

ZRRIE: WIND i, REEEE

® 10: 2018 FF ) I| MW B ABEEmGS (ZHA) SHFMERR
L E RIS
Wi AR K
TR

BER (A | FHR6E | AW

H) B (o> | Was (2o

JTEWA TR A RS =AU
Fo | BN AR TRITH

27.24 53.00 0.30 25.50 2020 & 58.62

11] 2018 4E DU )| W R A BRETGS (D ST



$R 4= = /\E
RARTENMRTAE T BRSP4

TR 2 A
Btz AR

BHEHE | BEE (& | ARRGAS | FEART
B (oo | WEE iz

TRIEAEE
518 G246 £k, G353 £k

Y T A
; BT A ST A X VT AR B 34.48 71.872 0.50 32.76 2021 4 45.19
NIRRT
it 61.72 — 0.80 58.26 — 50.22

FERIRIR: BMHMEERM, PHREERE

IR B A5 B S RIERI A (R URE, AW I 2 4, TUH SR 61.72 1478, &)
% % 42 0.80 1270, G S T SEBLIR S (FUBRIZE AN ) 58.26 1476, FENIMATHRIK
A HADZE WS, FE0H R ER ST, Hou AR A B MRS 50.22 %, MEEANTH
KA

T R B B LRI R A B TRRIUH A — R AR T, ZREK MK 53 A, #ik
AR 27.24 A2ot, HPIUHBARS N RIE RSN E AR %S, it 15.24 45, HEERER
55.94%, THRIKAT L OURFFREE 12.00 127, & SHBTEH) 44.06%, AHTHRIRAT 0.30 1476, BUH 14
T 2020 R, TR PR SEILE @ AT PN S b B R TN A 28.02 (40T, 18 E AR
) 252 147G, SRR 25.50 1270, TiHicas vy 8 i A s A BEEAT, PERIRAT T U ik 5
U E B 540 2.3 %, IR AR R Rl BT A

[E|1& 246 £k, 353 LI EL LA B BTLRH X TLALEHB A % TAEIH , ZeBg K 71.872 A, FREK
W 34481270, HATiHEASNEG RS, N 144812470, (5K 41.99%, 21K TGS
LT 20.00 1270, 5 SFEHE 568.01%, AMITHRIKAT 0.50 1470, AL A 1 H iz BN - Z A4
EARIBAT RO T H AT SRR Iyt . Al . RHIEE) SE N, TTEAEE WAL K& TH
T4 — & 0 Bl L Al SR BRI, & 1140 36.13 147G, 188 AR 3.37 127G, LB & 32.76
276, TRV A T 2 5 AR A BT, X TRIRAT & U 5 il U R AR 15 5RO 1.64 £, T
5 vt A

SRR, HREEVRE 2018 U)K HR AR ETHRSE (ZH) —2018 U EBUNF EHHS
(ZHAED BHERASEA AAA,

Sl F A B LA 4,500 [t 25 il 2 R S B
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M EFE—:
WEHBERRF ERAFRFSREN
FE 48 S 2015 4F 4 F KA (€5 Tt 2015 45 b5 BUR & Wi 55 K AT TAER @ &) (4 % (2015)
85 5), HITBUNGFRERIFRESRR D N=F NS, 5K~ N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. HH, AAA FnTH “—” FF5dt T, FonEHERBIRTARESR; AARE B X
ATH ‘7 B “—7 S HHTROE, RoRE S S T BUR T AE R . SEHERMS S TR

FRRFS FHE X

AAA BHEFISIREIINR, FEAA AT LS BRI, B2 KIS AR
AA LS5 HIRE TR SR, RAMATF IR A KR, HELXEIRE;
A LIS RE IR, B ARG, 352 KIS
BBB BHERISREN — B, RAFIGH BB, A XS — s

BB BHERISRENITS, RAFIGH BRI, L XS =

B SIE 5 55 (K RE TV BUR AR T RAF IO 2853858, B 20 AR v

ccc I 5 55 (K RE JU B BE OB T AP IR BE 3R 85, 320 UL 5

cc FANREEILHIS

C AREEEIERT S
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China Bond Rating Co., Ltd. i&ﬁﬁﬁ%lﬁ{ﬁ%{%)ﬂﬂzﬁ

M —:
AL MBS HIE
Vb e ) 2015 4E 2016 4F 2017 4F

XA BE (27 30,053.1 32,934.5 36,980.2
A X A= Bl () 36,775 40,003 44,651
XA B KR (%) 7.9 7.8 8.1
e L ek ' A O ¥ € 4GV 25,973.7 29,126.0 32,097.3
R M EE LA (270 13,877.7 15,601.9 17,480.5
HHORE (2o 3,213.4 3,261.4 4,605.9
R 471 13| 12.2:44.1:43.7 11.9:40.8:47.3 11.6:38.7:49.7
FE—rok3EnE (2o 3,677.3 3,929.3 4,282.8
FEpresEimE (oo 13,248.1 13,448.9 14,294.0
=gl (2o 13,127.7 15,556.3 18,403.4
FAENOHE GO 8,204.0 8,262.0 8,302.0
AR T A B 48.6 48.6 48.6
WERE AP SZ IR oD 26,205 28,335 30,727
LA E R ARSI G 10,247 11,203 12,227
B H T — AR (28 3,355.4 3,388.9 3,579.8
Hep: BN (2o 2,353.5 2,329.2 2,430
B BN 248 H7 — A LTSN (%) 70.1 68.7 67.9
BT — A FETE R KE (%) 8.1 8.3 9.5
BARR— M ALTEWN (1278 832.3 751.3 750.2
Hr: BUloloN (2o 694.4 632.0 6135
7 BURF— RN (20D 1,230.0 1,624.0 1,602.5
T BUR — s e A (7o) 121.0 168.0 148.0
ERBRFHESRN (278D 1,761.1 1,699.6 2,657.8
EBBURFMERE SRR R (%) — 2.3 58.6
BARGBUFHERE SN (128D 75.4 82.7 66.5
BARGBUFHER S IR K R (%) — 10.9 12.0
7 BUR L W RN (270D 560.0 1,266.6 1,206.4
BN & IR IR A (2D 0.0 0.0 0.0
EREERAZEHRERN (2 28.2 54.9 51.6
BARGEARARLEFHBN (Z7T) 4.0 9.6 17.4
BB (Lot 7,464 7,930 8,503
Hep: ARFGEH S o) 513 479 449
EHRBUREA (5 (170 4,773 3,628 2,686
Hep: ARFBMEA S (1) 435 363 341
EHBUNFEE (%) 75.65 — —

¥ 1: 2015~2016 EEMBIEIRAREHIE; 2017 EVEEIEATAERITEHIE
3 2: 2015 FLFEIRFRIBRT 2016 £ E G FELE, 2016~2017 FEFHIRRMN) IS % BEMR
BRISRE: M) VEBUTRM, MIIESETEMLE, WIHRHELS
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M=

EBIFHEAR
ARYLHH:
1. BUNZEE M =R A ST 1+ BURF 138 & TR 7
2. — A FETEN J=— A FETEIN+ (RN ) + CRR BRN- B R D) +3HAh (-
LRI+ ANTERE R EEHANES)
3. BUMMEIRE S TUE M J1=BUF LU+ (RN -FNB TR SCHD + (R IR - L LS H) +HAh (&
FELEHWRAN+RANE S
4, BB BEARLEMEM S=FEA FEARLEHEIRN+H Al (EFELER-HETEED
5. &M ST H AR A IRBEEUR AN T TN SR S B B H #1885 T 5 SCH DA S R S T i S, B T
WA ARG ST ST AL AN . SN NI ERI AN . 50 AR R B ST
6. Vi R BRI M TR E BT B, R OIR IRt . SBYEARE H SRS H .
5. WS RS
7. BUMFG ST U K TR ER TR . b BhIEL i, A S AL, BUFREE P & A HAd A ¢ A7 241,
T F 3 5 BUR I S S 230 1, BUR A B TTERI i 55

8. BUA it 55 A3 HH DR 51 55 ANFRBUR T RE 7R — € RO ST I E A AR OG5 55, Horh 4B IR G155 2 4R I U5 BURF KT R AL
st B skmBAE IR, A5 NTEEIEGISN, BUF A EN IR BUN AT RERE— & B SRR H it
HRBISRARBUFRTE & . KA Sk A A A S AN A SRR H 286, HIE BB G aae, HibITBUfA
RAHARKIGST . BUNFEEER EXZRGS ARG SUE, (HA655 NHBFS G, BUF A e ZRE LR IHE
i GAMNTEORSHEITEBMERESEITPEAMAFE—EER
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M5 -

HRER PR R HE

PR GRS A IRSUE AT (BURNRIRR “ g5 ” ) KAE 2018 FDU)IE B 2 B
Buifiizr (WD ARIAN, W0 G FPROUEEAT RREEEREA I, TFRAE VPRS2
R DL R SE A2 7 HH R ERVF AR

AR ER S SRR g R e N VA LY P DAS S ONDI- L SN 5 Al A R e
F it AL A ORAE 2 o AR BT BEAE 1 AR 232 VP05 A A2 W] RERY W15 Y 5 20 1) KSR AF
PSR 02 FIREAT S B R VTR, AT 1 B E SR AT IR 2Ty
5155 AT ERARE SIS B A (0 E B BAITERE, P RS FER S LA AT A RO F R
B DLT, AN RO A5 T A
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ERMRRSEEH

(—) FEBEEEARIUERR (BUNRAR “HAisEE" ) X 2018 FPY)I14& U
NEEEWIGE (D RERSERE R RE B G Titls 2015 S35 BUR iR K
AT LARREAD A O 2018 U BUG 7 & AT TAEME L) » BLRAIBHERF
PITERNSE, S PPOERL AL PREE R A b, 385 PP o 22 G X b 22 5 1 W g
FASE 1 o

(=) FRBAGPTVPE M 2 VP B8 SR AU B P75 FTXRL I R, JFAER
Xt Ho 75 L ) B A

(=) FOIBHERT 2 PPGTT7A5 FH XURS I A f 37 A 57 B3 45 0 R WL 22 5 P 5 000 Ak
iz b, ZRGH R RAT ERZHRTNATT L) MBS skl BURBEACE.
WX R IV . AN SCIFAAS I (i £ 3 DR B 3 it 558 P 3 Jm 0 32 P AROR £ 34
REATMIZERE VPG, AR RPN 5 32 P27 HAE F o

PO g B2 A5 S HAH SRAB VR Hr il . {5 PR 2= A 5 2 VR 05 AT Ak 2 1,
ATFAEARATE R VE S WL AT A IERIORIRR &8s AR PR ES 1R A2 TP i B A5 ik e &
B PN A T PP R E AR Pl R ORS00, 53 B3 45 40 78 20 B R DR AIE P HE RV A
TG 7R AL A IERYJEN, RS2V AT EARRHABAE T A A A
ARG SIS

(F) ARG HTHKRRKESE, AR RENEE . BB,

(N AR 5| AR OSSR 32 2R B 607 24T ERRMIEL L ATHE R, hisifs
TeiEXS B g BORH LS K e B A 5T

(8D AR PR I PPZRT 5 4 22 BUE T A T B AE A b [ XK (NSRS )
HIE RGO SS . SARMRAE I DR VP AT 5 1R R G PP A RA B A W L.

O\ AR v sE (15 IS RAE B A EINNA G AAROHA, 1206 g0 T
REAR I 7 A5 BRER PR I 4518 R A AR AL

U ARERBUAFEBHEI, REBEFR], AR AR G AT EM A
R A AT A
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