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B SRS T, TR IR Rk D B PR RFBEA TT, e R et o R R Rk D I B A3 R 4 14
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H TERERT) (T (2018) 34 %5) T IMAZA TS EHBUN; BURFIF EERET TR FZRAE
FARIBRAR, DR o s s A B R B 55K

CRTENR <K RURATHOTBUGHI S X2 | HUE TR mGr M7 EHONE . BIRX. BERETWBUT, X

2017 4E
12 A

2018 4 3
| S E T A B OHF | AT S 0 X S50 S5 5224 R U RS %
(2018) 28 %) Kl W S A7 B T s B
S 4 BRI S0 T BORF 0t 13 B9 R 4 b 7
T G A BRI | VRSSO, A AR5
WIS | s (upg | NIRRT, 5 H ) R, R
Iz m ‘ O R B RIS R, AN el R O
(2018) 23 5) (R EE

TnsE T BUF i35 RAT TRV L, 3270y BURF i R AT @ 0 i
K, & B E M BUR G IR S5 A, 58 3 1 5 BUR i 27
15 FVPRANE B EEALH, (it 7 BUR 5 80 4R 2 ook,
ISR Bt B, BRI T BUN iR AT RS K, I fi s
RATHL G

2018 4E 5 | (R TF 2018 4EH T BUR 5 K AT L
H ERIZILY (M (2018) 61 %)

FRIRIR: QAFER, PRBEEE

BUN R & BB BERERN, M AR SRR, H07 BUG 5558 BOCERRER G, IR Yua i
T BN IERIZS A T . £ TGRS B AT, s T URATHLEE P . (1) B
JTBURF B AL BE BRI, P35 95 IRURRY o 75 AT T b 7 EURF 5 95 ST P A BRATUT B #1557, W91 (2017)
50 5 3C. M (2017) 87 53— D NGB AFVE PPP BUR I 3K Ik 55 S5 BUR i 233 FI AR AH 26 15
Fﬁ%ﬁ%ﬁ% Wik, 2017 AR BCHRERHEE 22 6 b 77 1 B Al O 48 AR A T IEA S TN,

B, FIETHE. (2) AT “E]”, £EETHMAFME. RERAFF. 1 “HiHI1”
(R E, EMEGERIVT (2017) 62 530, 89 530, 97 S BAKIU T (2018) 28 5 3CMfR5E| T, WEGH
ST BURT RAT i & T WS 2R A BRI M S Tt DA R AR A R I H W e iR, T
SEHTIIH AR A TR, BN, T (2017) 89 S bARER T IR S R BUIL T IRA I FE A N
$$EﬁﬁﬁﬁﬁEW&E@%Q*%@%ﬁEWﬂﬁ#ﬁﬁ@E,Lfmmmﬁﬂﬁ%ﬁﬁﬂﬁﬁ-
W4 (2017) 55 SRS T BURFITEIZ A PPP. BUMHRRILEZ T, 5l SR AR AR
PEATY: O ORI T UG (57 55 A00E B8 4 i /2 7 Rl B oK, AT (2018) 34 5 SCHR I s bR 7 B
IS BRAN NIAHERE, JEN ET LA H 2N IR & T B REUN: (3) BEHFRETIE . Hk, WE
(2017) 59 T30, MAFFRATEIF (EFEGIR) KATHEME THE, DRSS G0 RAT
BEAGHUBE, AT (2017) 35 530 IR HUHIE 6T 55 RA ML A 2, F T H 7 BUR 6 55 KU 4% Al
RIUH R, HREREEE. ik, 7 URATRE—PHh%. 2017 428 A 1 H, MU)I4& & IRTE

2018 MY )NEBUF—RfiE (WHD B—RERITEATER



% = 73 == /\E
RARTENMRTAE M7 BOR— R 5 FT P

R FTBUR 7 AT RGN TR RATBUR — ez, B Hal, REMITBUR 657 CRERATH ., £
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VU )11 %5 Hh Ak Hh AR, R FRE MR A RN KA « AKRIETTIE, DY) KB, Pk E
217 4,889.75 2 15K WRRE S, S KRIEEN 3,480.72 12 5K, AKEEEHF E R4
EAi5. AEYBEH, SEESSHE R, BAEE AL, Kk, 2. mEEmELEZH:
[ ¢ U ORGP EF AR AN . B AE O RE A A A S A s B N B — Az o RIEBEIE 5 T, DU )1 A5 A SR
B 5 Ak, ERRESRGEANEX 14 4, 5A URIERIX 10 Ko H =BT, VU™ 55 &
FE BT RS A, Ho 20 B PEHEALEE N 4 [ [F)J P A A SRR A R AT = L. RARARIR
FE, REEZKRBRAREE DL —, CRIWKRIEFEEIL 7 207K, 452 E KRS
AR 19% /A 4. ABIETTIHE, 2002~2007 4F, DY)IE LB DAL, 2008 E24, HTRE
PRk A R RS, SR A N DR AR, PO AN DR, #E 2017 ERPDIE E A
F18,302 /3, ANHHUBLA B2 E AL, AJBtiideE . BRI, 2017 4 00) 114 HA s iR 4
AV 3,571 5K, MBmL 109 ff, ERHE SR 1340, ERFTREBAT L 16 4, EXRS S
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8.1%, frJHAEE/NAL. FEE M4 AIIHLIX A= E 44,651 76, [FILLIEK 7.5%. PO)1145 E &
LRI, 2017 FAth o ] € B B 5l 32,097.3 147G, [RIELIGIC 10.2%, Hor il € 55
B RS 31,235.9 1270, 2017 4ESEHLAE 4031 B i 28 4 17,480.5 127, [ LK 12.0%. 2017
SESTELHEH OB 5 MV 4,605.9 12 C N T, [AIELIEK 41.2%. £ FRE T HEAn L& T T 51 .
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METIGE AT, 2009~2017 FFH XA 7 GBI KR B m T2 EKF . XA, DY)1148 25 KB
ZVEHRTT R S m A, 10652 E bR & il AU R RE K 5 B sk o, SO HRE O 5 iR
RK, HXFXIMEPE 2 AR 2009~2011 4RI 2012 FLIsk, AEZEMAETFHEANREIES, %
] P 22 55 M TR 2% e o< I AR AR b s R U X R e, DU )1 S GE TR, 2017 ERE T HEME
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AT 3K IEHND AT 4T K e AT 14 K. IEHRREAT 35K, IEHE W 415 K. Wit
B 50 Ko SRDVIGINE T, 2017 40U )14 Gl s S8 n{E 3,303.27 276, [FILLHEK 6.8%,
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MIXIBE TR IERE, WIIERTLA NEEATIX . AT IX . NRILEH X BIEEFIX.
PEALZ GF X KRG 5F X 38, 2017 4, 25 X S s Bk X AR 7= S 43 240 o D ) 1148 b X AR 72 B 60.62%
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FR IR T X A7 BB AE 1,000~2,000 1270, BERE, RTINS SIRTTE SRS, STEAE
HERIE, 2 REWSCHERIKRIZL IR

T 4: 2017 EMEAFRILFXIBEELZ SRR (B4 27T, %)

ZHRB B CoF

o
R G IX RS FERHL 4RBA. T SRl JE. b, A 23,379.1 60.62%
JFIZ B X Hit. WL, ¥, =5 6,087.6 15.78%
JARALZGFIX B, Joes T, By ko 5919.1 15.35%
BEPELTTIX BERAE wl 2,625.2 6.81%
JNPEILE B IX FATHIM . H UM 556.7 1.44%

FRIRIE: MIBARBMAEM, hHEiEgnE

5: 2017 EP9)114 21 Mg GDP #1AY) GDP (#fii: {ZxT. AT)
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FRBRIR: 2017 5T (BREFMHSLREIT AR, PHEEIEEE

METRISNAFRRERE, ZHMT KA s, NRMAROCRZEN H AR, L& “—i
— 7 S S SR B IR X R HE SN St — P AR TR G RO SR LR G R T, DY 48 3 H S AR RS
2017 AFSCHLEE MU0 4,605.9 /2 C NIRRT, [RIEEHEK 41.2%, 2017 42PY )14 3t H LS Z/GDP FiTH: 1
ZIGDP 43 54 12.46%7F1 6.86%, U114 41 B4 2255 e ig 1 E K.
AN A EEE S oL EHRERMEELFHEANES, XELFEHERET TR, BEEHE
RS BB AKEKIE, FMEEEL IR ERBNKRA TG EHERFIEK, m
i;—ﬁ—%”ﬂ&ﬂﬁ%ﬁﬁ%%%ﬁ,mm%ﬁ%ﬁ&%ﬁﬁk,ﬁ%ﬁﬁﬂﬁiﬁ%ﬁﬁﬁ%

M S R, E—r= A E, PN RO AR J&, s A H /KR i 14t i 722
W, RARNLEEAETRT). BFEWAE, WA RERROE=AZR, — 5, EERH
EFEATR AR WAL, RGOS R Re i, [FIRHRFE “—aF—%”
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RARTENMRTAE M B — A (S VP

RIGUFHNYy A — 7 RN (Bl 2025 PU)IATSh R 5 8 3 St i i A O g 1
T i 2 5 QB R KR RE G S B R TR, RV ™Mk, SCRPRF G5 ™ dh S5k T 2
WS M TSR s T g LSO NI S50 KBS, 780 RA% U N B ISk Y
TR WREMMRRA . BE e, M EIL B REERER IO K . =V
DU IR BRAEE AR 55 MV AZ o3 T 6 AN XIE Lo T MR S5l i B, i 20 NIk SR 2R
DX, IntRvGE RO E Y, S AR AR, BERIE” KT, RS TR
ANV AE NN ALAT 5 25 AL B X PR B . 2015 4F 5 WU I BUR R AT 5AT (DU NRBUFRT
IR FE2E 7 P AR 55 M ARt 7 M 25 R R BT St s L) NI (2015) 25 %5) , SEKJuR REAE™
PR 55 ML A Dttt = 2 M U BT ) £SO ), BSR4 A M R 55 b o SR 5 341, 4R T
& ML AR ST AL KT, HEBEAOE AR A T A& BACAL, e b 2B PE MR S5kl . wpsm A A fg, 50
X R BT I ST SR . B, DU BRI IR A B, 3 R AR 5™ AR,
RAVKIER MM KATRSERRSS N, RACKEIZ D LB T2, bS5 AW ie .

6: 2012~2017 &EM)I| & =&/ 5 7: 2011~2016 FEM I EBEFE RS GDP 14

CB4T: %) KIRIEE (BfI: %)
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2012 2013 2014 2015 2016 2017 T I
— Jehe o - . ¥ MERAIpL RS — Y P B K
H=rlk m ) — e

BRIRIE: 2012~2017 M0 EEREF NS EREIT AR,
PR AR

A G EZ KRG, T )11 AR EEFR T ANTH 9f MR g4, 9F BLA 55 DTk A o R ket T I,
M 9% DTBR A B ARG K, 2012 AR A T UTHR AR BB B DTk R . B B R RN LT KRS
YER75TH, 2015~2017 A4 th o[l @ 3= B 40 5 10.2%. 12.1%A01 10.2%, Kk, DU)IIE%F
BT R A P A i AT R R, IO — 3P KT R R BRAL
SR e G R Rk R v P R 3 A A I R B P T A S LIS, i DA IR LR A
ACIEAX L B s R AR SOt i, JE BN SRS A0l AR BUR R 2R, 2018 K 58 AR Bt 2,200 1476, HEiE
ARG mEEEAkE . PR =R IR, A7 RTERISEHE <Rk R IBIE " TH . &5
BRI, BEEE) QDR . WEASRE . s N RS A
b ey AR SO BT b e S I i XA AR SR IR ANHERE,  PA R KT B SRR X ) e At

FRISRIR: 2017 I EGITFE, PHREREE

BEl 2018 FW)IEBURF— s (WUHD H—RERTEHITR



PRFEEFHEAREEAE

China Bond Rating Co., Ltd. 5B — Mg (s F VR

K WK HEZ DY) 1148 FE 28 B % BT AU AT S L PE RO AR, 2017 ARJR DY) SdEif 28 50.8%, 5
42 [E 58.52% 1) 7K FAH ELATI A BORIRTH S 8], B AU R S R T RIS K B I K. s eskE, “+=
F7 AT )12 K A0 T RS LB, 4TI PR 7 MY 5 A5 BBl e 1 R 2 s FAZ O
R, T R i PR T AR v b A S D )1 48 B A E R B B A s ), DU )11 48 R A 43 W Ak S ORBR R
KA, OGP IR ). JEBR TR ETFE KPR SIER A E, 2015~2017 4F, L& 3%
mn FE S HIK 12.0%. 11.7%F 12.0%, SARMEE TR, BT 2 E PR, R T
K EES. KK, ZRADE R RIESNS TN GIWSONILIEL, 1 3 19 ) 11285 1)
FLANE UK. N O R KRNFERRE, WA LG5I HIZ DR,
2012~2017 “F/NAEHAIE], DU ARER ik th i R 1A 3 3,630.1 123E 0. IY)1148 4 B4 5% K g
BER, RAKAERE “—a— B BURHEAT Bl s B 25 & DR X RO HEE , D0 1148 K 2 P i e DX %) S0
TR T R, X Ah 3R 5 A SR U 3G K

QIR R, DU IR RN SRR 2, S B8 & v 5 — 16 s
CUTHCRFE, 2017 FEDU 1148 FRE AR B A 244 Rt o ik 21 16,7484 {41 64,006 1, Rit#%
WEF S EHA 2 EBCN CRMFEERE). 27k E, WIEETHARARE, EHFER,
HORRA . WISHUR. HER . Bt RS T A A R )y, ETHFRES KRG IE 4 E
F—f ERMSE %A, PUBSSE. ISR BUR R TR AT A — it 4 [ ) & 4 Rk40
Je IR ORI s JEAN, TU)1AE RIS AR« EAERC SRV SCAG I8 = S5 AR = BU A 38 07 8 4= i 51
PEFR S —, AR S AR N S E . BARE, MBS RE, IR eIH
BEJIRMESETH, QU AARE, SIFEAZ, SIS IMESHE 10 a4 E T8 .

WA BUR SCHERT 1 50K DY )11 58 A7 g A e b X 40 5P ) R R, SR 2B 22 B R M i N —
7 MHKTLE Gl g, HESEH ) IDOEE R, TG ETG. “—H—8” @idim, M
N BRI E AT T (i — 87 Bilg “251 AT RI” St &) 7%k (2015) 37 5D, R
TEVRRIE R e R D W, Bnd . BDEE. $E5. VAR 20 ANE KA E ST, 0 K iRh
Pk 50 N KT H St S ARk, AFRR AT AMNARIL SR, B ARFERE “EH 7 KiE 100 S Ak
SR E F A TS A St AR Ta 5 T IR, AR FERER T “EET 67 AR, SRR
JRFH X AN ZRBH RS A K “ s Sz 7 BdRshiE . KIT& e im, D01 ) RT3 4K IE 34
SRIT N RIE A ST B, O3 E R PSS e as i et AR A I B X
2015 4 10 A 31 HIU 114 N RBURF & Ai € F E dilig 2025 PO)1ATEhR1Y, HHRI9E HE 0TS B K
BRI Em A = K T, B S LK TR, SR RAT S, R K b i A,
¥ 704 B S AT B G SR A A b [E 5 T S e

F*5: 2018 FFM)IIEEFERTABRR (BAL: %)

ML B REMKR HEHRNBELAWKR
2017 4 8.1 10.2 12.0
2018 1A 7.5 10.0 10.0

FRIIR: (2018 47011 ARB TIERE)
Bfans, MWIERND, B QHMRECRAE, I U 0 ey (bt . ROk,

Bl 2018 FW)IEBURF—Mfitss (UHD H—RERITEMITR
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China Bond Rating Co., Ltd.

T3 BUR — it 545 F PP

PO 114 B o 7 v 5 g S [ I 3 i 2 [ 28 Bk NI S IO LS 5t XIS P g T T 11
Fao A, BEREZREHX TS, WA T T, B i 5 A BOE K asm), B
BN E AT SIHN IR SETH ] SN 28 Fa RIS R4, Iz« — 7 AHKIT 5t
A RSB, DU 148 BRI J1BOR, 2 GG B R AR R R K T

=\ A BRMBSEA S

R B XTI EXBEFER, VBN FFEEN, LEMAREX, REBARM IIGE
BE, PEEFSRTENERS, FNhREBZATEREE, XEWIHERERFBERANE

MEREM FIRE, WUNNELRE M SRR, 2015~2017 4E448 -4 W 710y B8 10,405.2 27T
10,486.6 14 7T 11,966.9 1270, Herr, 3 =5 — A ILTREI ) MBURVERE G TR 1 & B35 703 40
N 78.1%F1 21.9%. MHLTT — A LTSN LRI RE, 2017 FE0U)1148 — A FERE NN TE L
3,579.8 2.7, MK 9.5%, Hrr, HH—MAFIEWNTER 750.2 1270, HK 9%, MBI RFFRE
WK NEERHSRE, D048 M7 — e A FETEIN DUBIC 3, 2015~2017 4ERLSCNTE 7 — R A St
TGN 5 EEARFRAE 67% DAL, B4R St m, i 2017 SEROION 2,430 127C, H91C 10.7%, i
Ti— A FTENNFS e R . 2018 =, BRI — AT 58 1,086.4 1278, K
12.1%, Ho, BH—BAFETERNER 196.8 170, HK 14.3%, SEMEBRAH, Bl 739
f¢76, K 19.8%, WEULNIZAT Sk-FE.

MRS SATAMIIE DK, FeRe STATAMZ DU 1148 W ) B B 7, DU 226 M 711 30%
PAF. 2015~2017 4F it Sl Bons DY 1148 — e A FE T A% SCAT A B 43 501 3,544.9 127G 3,665.1 1270
3,859.9 1070, A —MPEERE AT/ N 2,218.2 {76 2,363.0 12701 2,529.0 127G, T4
54 1,326.7 {270 1,302.1 12761 1,330.9 1476, VU114 HUAG () Hh S B S AP AN B IASAR K, 754 [ %%
B EE AL, EEETINIE BT EARZ . NOEEECR. TR, Mz DA vEEs, J& K
BRI R SR E il JAER, DU 1148 HUAS I 36 78 SO UL DR AR e S 7, IR SR Pl et
K,

MBURFPEZE SRR , 2015~2017 “EABBUM RSN 0y 1,761.1 1476, 1,699.6 12Tl
2,657.8 1275, Hrf 2017 SEEA LM B HAEON 5 HEA 87.6%.

MEA FEARZETERNKE, VUE 8B AR EAREAZEREBMEERCR, 2015~2017
ERREARAZE RN 5N 28.2 1275 54.9 12761 51.6 /27T

F< 6: 2015~2017 )1 & &M XL LEZEM DR

ga8WMH UL 10,405.2 | 1,362.0 | 10486.6 | 123701 | 11,9669 | 1,624.0
— AR ) (27D 8,171.5 1,291.3 8,466.4 1,301.5 9,022.2 1,537.3

Horr —fRAadEEO. (1270 3,355.4 832.3 3,388.9 751.3 3,579.8 750.2
BURMERESE 77 (278 2,233.7 70.7 2,020.2 68.6 2,944.7 86.7
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Hep, BOFERSIRO. (270 1,761.1 \ 1,699.6 \ 82.7 2,657.8 ‘ 66.5
ANBgEWM 1 G 12,683 12,693 14,414
N—REAILTEM 1 o) 9,960 10,247 10,868

A GAMN=—RAETTEV I+ BIFFEEE M, 2015~2016 FAREH, 2017 FAMERITH
FRISEIR: 2015~2016 £ 10)|| S MBHORESR, )14 2017 FMEFREHITIEL 2018 FVBIMEE RAVIRSFIEX RS

MR BN K IR, 456 2018 SERMETRIE L, 5 I8 R A HHaAT L Sk VAt
SEN K, WiE 2018 SE— A LTI A 7.5% . FIUKEVGRIE “FEARLD 7, Sl « B R
“CERATAT” BFEA ST, SR MRS IR, AT P DY 1148 D = P BOR R AR 45 24 i (i 55
(UBE U, X3P s i T 3054 AR A DS 3, JCHGRBR AR EAAT 1 = DY Lednh i 1347 A2 R IR 25 A7 IR 77
b BERN T, AT RIS, A AT BRI, (H AR TS 0 T AROR AN M i
Sladh, JRX 2018 SFRBURTEIE SN Frm, BB EA TG BRI W, Ha s by
M= BB P RE SCHEBUR L SE GO PR FFBOCIEE . o SR B0 DY 1 I BEHSGRIE « — B 78 SO A AN
o B B E A U S SN 5 B AR RIAR LU A AR R - ZRGKE, DU)INRLRE M IR £R
FRECRUR .

MNEWEZ HEEZRTREMFERE . Rl RMEMZMEER, THEKRSEER

WA S HH 75 T 2017 4F U ) 1148 — MR A S TR S HA Y TR A7 £, 2015~2017 4R35l 7,497.5 127G
8,008.9 127G H1 8,686.1 127G, [FILLAT 738K 10.3%. 9.7%F1 10.8%. 2017 F—ME A LRSS X H A %
43R0 816.0 /27T 476.5 1278, FE— MR AILTS S & TH T EEA 14.9%; 2017 4EDY 1148 —
ATEH P T 5 RAEBEEMACEE . SR E AR, th BRI By PA DL AE 5Ok
B FF) S H 23 il 1,414.0 127G 139.4 1476 1,528.6 1470 863.3 {70 HH 296.4 1470, i —MEAFETIH X
A EEE AR 5 0.7 ANF 4 5 2 48.8%:; FEAEHERT B I B 5T, 2017 R IR 2 4E X S &R
FRIK S B AN AZ S 35 57 H RS0 599 754.8 12 7T .« 948.4 12761 501.7 {2 7C . BARKE, M)A MBGE H
FEA TR A SR R R 1, AT 5 LK. BURFIESRE S S 77T,
2015~2017 4, VU BURMEIE S H 435008 1,798.1 1276 1,926.0 /4 76H1 2,581.0 1476, 2018 4E—Z&
g, 28— AILWE S H5ER 2,121.5 1270, [FIEHEK 8.6%, EGAEAHSGHSE AT O 3k
MIEEEEMETEBFRAENEFHEERX, BFFRAMEN LHATRN, TMEHE
58, FIAMIEBRREETRE—ERIIM

MRYEARSGEHE. A, HRTH7 BURHA A L ATBE AL E A BT gt o7 %
PEAD I A A S B G B2 7= AT LRI, T SCREHR BN . AR DU )18 AT ER I ATF k), BANE 25k
757 DU A BUR 2 B B Al AN b 7 24 &1 (% 2 R RIS o

B 2016 AFI%, MU (ARG T BEU EA &KEGERA 4,584 7 GEAPED, E
TARTERRIR FL )\ ik OB ATk, PO (AR A& T EBUN) EA &EAG#8A

3 SRUET (2018 4EPU)1E N RBUF TAER &)

2018 4TI BUR— et CTIH) — U AT (P4
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A B S8 40,417.20 /27T, [RIEEHEEC 19.9%, Fr A &AL 4G 14.904.33 127, [AIELHE K 14.5%; 2016 45k
BUE SN 5,991.10 127G, [AIELHEK: 10.3%, SZHURIEE40 465.5 1270, ALK 27.4%. PU)I&44
JEEA A 232 K (—ZiAl), #i% 2016 4R, 1U)1144 44 8 A Aol ¥ = il 11,280 127¢, [F]ELig
K 16.2%, Fif5#FAEE 4,055.20 127G, ALK 16%; 2016 FSeBlE I 2,430.34 1278, ALK
13%, SEIUFIYE LA 143.6 /27T, [FLEIEK: 52%.

MDY )48 BRI B A F B BURE , RSP 1148 [ 55 Z S (i a9 ) 1148 ) B 2R E el
BRI, AR NBA R AR T Al )RR DU EsAR. HHLEE . DU (A+H . #iik
SCEF (A+H O I SR 6 Ak, #5% 2017 4E 12 F 31 H, Bk B AR M 1E N 1,049.0
1275, BB ETER 4645 1470 WIU)INE T @y g Ll Am:kE, PUIIA T @by e L
A5 K, #HE 2017412 A 31 H, iy S i 4,791.4 1278, 7 il F A B sl
64 2,476.3 12.70: 21 K LA m] EA RAATIE Y 2,940.8 147G, LiEKE, M)A BURHIAE I Lk
BT A R AR BLRE S R, T DY )48 BUR I 5T 55 B — e B M S R

BRAE, DU )48 S BN & BT B S A 57 L (R 1 A AL (Y ) 148 A AR D7 B
JlCRER AR 13 FR AR R BT BB AR B, AR AR U RGR, MR A8 5 5 L SR — e
MBNESCF
2017 01| & BAHRESIEFIE AR, MEEEENEE, 2017 £RO)IEBRGESRER LERE
FrigK, fAffikE5S 2012 SEMREEHEKE), BRHESRETERERZ, LTEEEER

153 55 BRAG 7 THT, AR WA B B AR SGRIE , 3 07 BURF 57 45 S AT IRV 22, DU 1148 BURF 5% 1 2015~2018
IR T ERURT 05 95 PR 28 2018 4F2K, DU )1 148 BUR 57 45 BRAIA 10,280 1278, Horh — MR 3155 B 431 5,933.9
.75, LI %% B4 4,346.1 147G

RS RPN, #E 2016 FIE, PUIIEBUMNGISS 7,930 1470 (5 2014 fEJRIGK T 5.95%), #HE
2017 4R, DUNIE BUR 545 2801 8,503 1270, %% 2016 “EJ_ETH T 7.23%, Hrb, —fifiss 5,176 12.7¢,
BIf5i55 3,327 1270, M J7 U7 55 FUAE BB BTG, (RIS, B A% iR BUR 57 S5 BRATUA
D014 2017 SERBUF AT (5454 2,686 127G, #2016 4EK T[4 25.96%. BiKAE, PUIIEBUFSM
B R E, ST BUS BRI .

®7: O)IELE, FERFARNHESHBR/RR (B4 257

- A RECEEEET IR
BURFH 2% 7485 | 475 | 7464 | 513 | 7930 479 | 8503 449
S 4% 5539 | 472 | 4773 | 435 3628 363 | 2686 341

FRIRIR: MIIEMEBTRE, pREEEE

SERIRAE, BRE 2017 )&, )IEBUR6 55 8 AL 449 1270, TH 2k 2,749 1270, E 4% 5,305 147G,
BURFA7 45 B TR AE T AN B4

SN R BT AT 15 5K AR EIAEE. DUIKAT, PUNIUB. FORR. ERAOL. RESER. P
EEL ST R KPEEES SR SRR T Z AR MR I A RISYTKSS: Horh, DU)IHREDIEFR I 7 635 i
HRIEAEMKALES 3K LM AF, MaMiiERERLTH.
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MEEKIEE, B 2017 K, RATIERARAT 6 A5 EER SR, HARAT IR 510 12
JC, RATRHE 7,710 1258, &4 5H1h 6.00%81 90.67%. HoAh ¥ & kA WG IEHAT SR IR % (42
1255), BT BIMSERIBNAT K (1524270, ML (27 4270) PAR A B3 AEHAl (62 1278).

MBS IR G /IR G, #E 2017 4FJi, 2018, 2019. 2020 A1 2021 4F U144 BURFRH4E T3 A28 L
55550 5R 913 {26 1,070 1476 1,421 AZJ0H1 915 1276, L4018 10.74%., 12.58%. 16.71%F1
10.76%, FHAMABR A EIS), G55 IR ECN AL, 2017 4EVU 1148 RAT T H 5 BUR i 97 2,808.94
278, HrhBHAf 2,001.44 1270, Frilbfids 807.5 1270, BHMFRHIRAT VI TS UIR, &N
BN IR 4A5T i 0 P G2 gk, TR G 5155 (0 R AT A DU )18 A e PR B @ Behe it TR I 3 & AR
M7 BUR 557 B AT A A I )11 48 1 i 55 G5 A AR 204K, BT oA BRAER

2015 “ELHBUNR %N 75.65%, 2016~2017 4448 BUR 35514548 42 AW J1 ELE 9351 75.62%
F 71.05%, 5% 24 hITEBUELT, AR T A BGH LT 7 BUR 1 55 R B MO, T GHEVER N, i
55 UK S AR T 4

HERTE R, VU148 5 55 e b T [l B e i 20 Bl 9 TBURT A5 55 H A% R e, £ 55 ARS8 AR R LA
TR T 2012 SERAALL, EHITEBUELF. Ak, PUJIEAMIFRE “ 9 el e i AT3) 7, [
VENKIT B R 2290 2 BR A 50 (B 24 1, ZCI8 . /KRS IRt v il B T /B K 4k sl il , Bl 2 05¢
(KA BN N, TR EORF 152 45 IR T K AR R M K

\ BRFAERKF S
MmIEEF, MEMBAFERSESKEORNERESEEEY, ERERS, FRRERERET

1998 4 H, IMF AT T (7 ANV BOs A7 B RE RAFSF ) CBLURTERR “ 507D, 57 03— ki
SLY SR P W FE ) — R R B AR St vk, B S E S R 2R B, 2007 4F IMF SURAR T (1
BOEHEFM) (BURERR “FM7D. HHREEESH IMF SFIUFITF WAL B, AR b E 07 B P
PR TET s, HE TEBUFEH A R, FEAREUN TERY . St A St ES . BUFm
AR ARSI BUF— A LT ARE . BURFMERESRE . BURFUBISG o THR S BUR 5 % 2
A R R 1) e A R A

MIBURFEGHE B SR RE, @I )E it R s rT3REC 1996~2017 P4 1148 E R& Gr ittt 2k
JR gt A I 2000~2017 FF4iiHaEYs, HAMPERTS 2005~2018 4F H FEGuitdidE, ®4k b, [U)I1E 45
5 RIS H A

MBS BA GRS, BV BUTESS ATF (U1 BT 70 A 3REL 2009~2017
(100 S TR PRAT 17 4t 45 R 2010~2018 AR TR B ZE s [RIIH7E DY 1148 W BT 055 A JF W AT 3R E 2010~2016
BRSPS AR, HAR s WA RRR B 8 M BR BN & . B EE R R E, B
PAT IR FITUEIRR . B SR s I AR R I 32 BERAE AR N R B N KBS 20 BN
ATFo B b, TUNB MBS AR R R, A6 a B

MBURHR % A iSRG, 2014 45, DUJIAR S THTRAT T (DY) BURF MBS B TR (BURfE

* U BT SR

2018 4TI BUR— et CTIH) — U AT (P4
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PR CHTEEE R, WU AN 7 2012 R0 2013 4F 6 HRAABUNTEGI S EdE, TR T AR 2013
6 HJE, ERMBUNTERS M AREREL 28618000, 28615 okl 2865 G 80a . 695 0 A 4 45
fBoL. WU 2017 SEAIFRGUE BIGEE S A T e HE 2016 SFRBUNTER S BdE<5H 0L, 2017
F B IAT R OUR S A 1 2017 R 448 1T BUR 6155 RAUF 0L, /25 0114 2018 4RI
BT B 7 SRS h 45 ER 1 2018 4R 1Y )1145 i 55 IR AT 615 0«

BEE, WIBast. MBMBUT 5 E S50 1 KM 8 & By, B R
mIgBREEEEATE, BFE—SHmSRE THRENMAETERNE; BFAATaREN
MEE, METAERIERLT RIYEFTETEE

MIEIR KR, VU BUR & E A TAE. 2013 4RI, PUNIEGIER G T (WU)IE KA
BED, PRI IR E I EAEJTATIRIR 7, KR 1E S 554 R IR AT 55 AN e TRER I 2014
FOH, AEEREMHER G T (KK EERER), I8 NI 1 60 BURKIRNS, itk
08 TAERAL 75 R PR AR S TAF R “Ef ™ 20054 1 A, PUIIEBUG AT ()14 AR
BUF R TIRANERRGETEG IMREBCGERBUTIIE L), 28 WARBKE S BITBUTIRGE . 4K
IFRHNUH] . BUFLESI R ATBEREARRISCEE T T A R, FIRXHTBEGE . SHATERT
ZYRNE  HEEEUSS A TF BLRONSEIA T AR R e B2t ARG 2R . 2016 Fii & (DY) IRIAIBH
2016 F TAFEE ), My fal L3 g, FLSEHERE SNy 1 AR, HEShIG &% )11 L A g R TR 1L
B, EVERBUR I, 2016 4 10 H, M) REBUFER (PUNEERBUNE BT % (2016
—2020 %)), Wit 7@ BEHRIGBUG I BUEAESS, ZORE] 2020 AR BIEIAEUN, $EH 115 26 B4R
fite, MR AT AT BUFERBE, 6 B KIATECR BEAR &R, HEREATEOR SR AL, REA. VRiafe, 156
FERS AT A TESCRB:, SRR T BB (R HI 29 R0 B, AR Bk it 208 JE 21 %y, 4T B miBUR L
YEN GG BAEMUEATIRE ) 7 N7 TS st i . A2~ IERNETT i, P ITREIUAE, &
RPATHES Tp “ =587 SEREARSMSRZ AT [, DAORISE RVENLIARIEA L 23 IEAT {6 o IR 2B
R A ARSI, A RRA AR YRR, RN &, R 2 AT IR
fJa i8Rk, 2016 4 3 H, WEASREGEEV U S B UEIG BT N H A R AT A
THRDU NI B A (DU NIRRT B AS « DU NRVE IR & SE 4Rkl (2016)) fEALHURAN, 4xT 45 1 2015
LRI IR BRI AL, b 7 PR I ABUF S T B i, e 7 RINIR MR, B
FENKE G W IR ERHE . BUFIEKIRSS . EX%R. EHE S8R E k. HinERE
B,

MBUR S EEEE, 2014 4F 9 H (R NRGFEMETREE) (BRI “ PR Boienr, Y
N BRBARRARTE 1 558 B, gt i S AR E R, RRITRRETES R, Wbt efgfr
B, EHEMNEH T BURRL ST G AR, BUS 7RISR, R T ENEEASR. IERE
W (I 55 Be ok Tnsm it 7y BURFE GLss & B L) & e, DU AL 1 BURFE 55 8 BRI R N, &5
AT TAE LI AMBEFUSCR , 2015 4 1 7 DU N RBURFEN A (DU 1A BURF: 51 55 6 B IMR ) (i “ £
ST, I BCR T I E N BUR PR 55 A LV BEES ], R BUN G A BUN G — 2565, 1.
BB EBUFAOZE, SR “HERfT. HERIL”, WIRAEEGiDUE. [N, M7 BURE g 58 BUE 240
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SHHAG AT HEE, M7 6HE SRS E it AT, 2016 4, PUIEH G T BUR 5 T
B RBTPAE TS . KSR RS E TSR 6 0 48 B A BRI B /M. 2017 4E 2 A Y
N NEBURT BN (RT3 — A5 I ammsURT £5% 25 0 sl 5t 5 B PRd ) CRTRR BTy ™, PO 28457 440
R 54T 2507 20 B BT . A% 0] S AL 507 AT HIE SR, BER AR BT AH VB
FUFIHRIRERE , SRA AR THE, VISRVEBURYEGT 558 B[R, G i ik— P L Hig ik 4
BUNRIAE 2 B AREAE (PPP). BURR R B G50 B B Ao,  BEORTAK QI B A A, 286 VPG
B RIA TR SZ 66 77, BRI IBUXS A T 42 o b o, w SR IBsORs BF ff il 84T H 5 BUR 53 95 B 4 A7 R 5 55
ALy e AR, I AEA5H T BUR 2 6B InE . B, il & Gas B EIMEM GaADY LA
FRCEHIE NG, DU “1+N” BURF S B R R0 8,

M BUR RS G SR G, TERTIR 655 & B ME R IR e . < BURF 55 X gl BURF & 36
[J28 48, AFIE I A S0l S 24 R B R F & A RIBURTRE BT IR B, AlEE7 & A " A B BUR 5 %~
AR sy ZORHMEERT TG AREA, e E BRI A T H BB DhRe . A LA BT
MR 6 , A BUR LRI 25 M0 H 8 302 B IR B Rl B & KA LR R 13538 4 1
S RUBTECR . ARG & =R A A IR T BRI ER 2R . P& A RV S N AR I T
WRIE NS EIZAE,  BURFE H 5 B AR AT IR T, SEILT &6 A F6 55 R I ik . AR¥E 2014 4F 1 A
P28 BUR R S B 46 1), #i% 2013 4F 6 AR, DU)I14 gy N W BURT A B 7 & 3kt 574 5%,
P Ui 48.73%. B H T BURRLEE T & A R KIS E RO R BUR JE, PG a2,
SOEAT NG, ST S R AP RS K 3 o KRR DU ) 148 BUR L 52 1 S 1E A JF BEAR T RAT
g tE L BRI WIND %R0, 3£ 71 P& kA 2017 SEh iR Edl, #% 2017 42 6 A K Lid
UM RS SF- & 5= B8N 24,144.00 1478, it iy 14,798.63 1676, Aiffiiss N 10,363.22 1470, &
B P= iR 61.29%, SRS BEARMLIL Ay 52.58%., Hort, A ML 2016 ARG K
5.70%, EHMRRETR. 2R TERE (2014) 43 S3CRAE, TU)IE R SESCIERS 1, AR BUR R
S HABEBURG 2448, IPBBURSICE RN E AR EHE, R 74 57 G A3 5 4 s
WO TR, B 2015 ARG K 7.86%. BAAE, VUIEBUNRLY T GHEMN R Z, ARSI
BOK, AREESL T BT 6 A F S BURZ R B ki, W REARRL ST & A R 515 MIBUR R R Re, [FR
AT G 2R AR AL T R AT 45 o Bl LT & A R G B TAER NI, MiF & A R RS
AT E S B E A k.

P BT L RIKEREAT, ARRLEEHHSMEFHE, REMBRLRIEASE, LREEEAT
T

MY 148 DX ek e ISR, 2016 4 1 H 29 H Y14 55+ — i AN RARE K2 88 MU vk 2> i@ it 7y
NG ERAF SR RE = TAEMRINE (2016-2020 4F)7, I HBEHE E R KITLFEM “—iH
—BR” RIS SSHEAR R 763 . S EIEAER) (V)R BUR TAEIRE ) RE, BARERIE T, St “ = KK
JRAGHE”, IRNSEHZ 2 WS R RS, “Pifk” BB, WML RER BN, QIHRENR R, SC
DY) “PIANESEL” HAR, RIEHZERE AT mE Pk, da /b BEm 4w/ s, XIRR B
H, “T=3" B, WIMEEORT OND ZUrBIA, 5t B TR REIAL, B8 AR X 55
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Kb, TR — 5%, BRURSEARBS ) RIFAS . DS LKA B IX R RN E BT, Yl 155
UF FOR GG IX X R bR, 4 DX 1 R R R 2 23 =L o PRV S M VR T T, IR NSt (o )
i 2025 PYJIATEN TR, Dbl oK s A B R, St « BB +lid SR, KAk
JEHTDETNY, SCRERF I 35777 M ™ i G5 A6 TR, HES AL 407 W SOE T+ 2%, Wik 100 7 BA ARV 5 77 e
St EE R AR AN HAT R, KISt “ ZHRTE TR, BUREEE AR e R AR S, S 10
AN A AR TE IR Sl R R . SRR T TE, R¥E 2015 4 3 HENRIM CDU)I4E B AR B R
(2014~2020)), 2020 FIRELIL 2T 4+EF] 54.00%, 2 2014 FJEI] 46.30% &1 8 N H 4 A, HFAEFE
R 1~15 ANE s B R ATESE I G, AR “—f =, X" MREKR, H
Hh— R AR BRI B SRR, R TR AT SR AR N L TR RTIIRBUR SR, DURERFR BRI )1
B JIARACRIZEFEIR TR, — X248 ETT X o Hiks Jais Ui A0S BRI B3 2K 2 RE AR DT T (148
B R, AER N RN B R RN . BEASRE, WU R SU RIS &)1 E A1, KR
MO TIAT, U RIS IR S A (R 22 G B R R

I REFEEREN D

2018 FU)I| HBAF—MERS (HH) B—REXTEEASHANLNE—RLLTE, HIIE—KL
HMEWA A G ETRERERS

2o S5 ettt , 2018 SR DY) BUR —BfidF (DU 28— IREERATEH 10 147T, MAloeic ik
SEMIZI ST, DB iR, WD 7 4. W@, A6 574 08 e AT T T R Rl Bt 2 1.

| 8: 2018 M) BHMA—MMBizr (A F—RELITHA

T H AR

i 4K 2018 4EPU IR BUN— i (DU SE—IREERAT
RAT AR AR 10127

i %7 WK 74

W& BEEE VR & T T B Al 5t 2 %

fRFFIR Eiks

R SR B S AT, i i a — IR SR A 4 — e S
B 7

FRIRIR: MIIEMBTRE, pHREEEE

R ZH A B REIRR T E, WA EEUN — BB REERE, 2017 D011 — A FE RSN/
BZE 2017 FRBUF—MMFFFRE (4,456.56 14.70) 9 0.80 £, HARZIEAR/DT 1, HHZE—KHH
WBRITE = PR, DU — A LTRSS B BUN — R B 7 IR 15 ST 2018 AE00 1144
BUN—fiids (DUHD B —RSERATIRNRIAR BEEE B ST — A LT . 2018 4EPT )14
BUN—fiid: (DD 5 IREERATIAR2017 FF2E — A LTI 0.26%, fRIFEE KR FE
FEAR &

g ERpR, HEREIEE 2018 ) HBUNF—B iz (UHD B—RERITHERELRAN AAA,
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B —
WAEHAF—RGESERFRFTEREN
F4 2015 4F 3 H RAGI (e Tl 2015 AEHb 7 BUM — i fi s & AT TAER @& (U (2015) 68
), W BURRR BRI M= 1%, 5%~ N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. Hrr, AAA il F “—" FF5 3T HOR, BRGEHERR T AZLES, AAREB A H“+”
o “—" FHF TR0, RORGEHSEMEE TEIRTA%R ., SEHERF TS LT

ERFTS FEHET

AAA LTSI RE IR, FEAANZ AT LG IR0, 52 KU AR
AA BHEFISSHIRE IR IR, RAMATIE AR, B4 KRR,
A BHERISRE IR, B AT GBI, B2 KIS AL
BBB IR RE T — B, RGBT BLE MBI, L KUt

BB SIS RIS, RAMGBIR BRI, B2 R

B BRI 55 (K BE TR AR T R AF IO 28 BF AT, 240 U AR

ccc BHEBISHIRE I AR T RAF I DRIA, B2 KU s

cc EANREEHL RS
C ABEREIERT S5
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China Bond Rating Co., Ltd. B — & AR 5315 FER
MifF—:
79| & BT £ TiHRSER (AfL: 27T

R Pk RATHS A M (Z75)
2015.06.16 450.00
2015.07.07 500.00
2015.10.09 280.00
2016.03.28 459.62
2016.05.17 200.00
2016.06.17 275.10
2016.08.04 300.00
2016.10.28 306.24
2017.04.13 140.00

AT 2017.05.22 200.00
2017.06.08 400.00
2017.07.17 98.50
2017.08.01 300.00
2017.11.20 20.00
2017.11.21 95.68
2018.03.22 107.00
2018.06.01 200.00
2018.07.02 235.00
2018.07.26 150.00
2018.08.20 187.39
2016.02.26 83.05
2017.03.17 159.89

— e A 2017.08.22 188.48
2018.02.07 92.86
2018.07.11 39.78
2015.10.26 512.42
2016.05.17 400.00
2016.06.17 309.00
2016.08.04 300.00
2016.10.28 80.28

ERAT 2017.04.13 160.00
2017.05.22 100.00
2017.07.17 209.00
2017.10.23 200.00
2017.11.20 73.14
2017.11.21 26.86
2018.03.22 28.00

S 2015.08.12 47.58
2016.02.26 177.33
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" China Bond Rating Co., Ltd. U BOR — B 3545 F PR
g5 Fpk RATHE[H] M (Z78)
2017.03.17 216.71
2017.08.22 220.68
2018.02.07 65.14
2018.07.11 63.33
=17 — 8,470.67

ERIRE: WIND &Fifl.
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China Bond Rating Co., Ltd.

T3 BUR — it 545 F PP

Mt =:
AL MBS HIE
VB e 2015 4£ 2016 4F 2017 £¢

XA BE (2o 30,053.1 32,934.5 36,980.2
AN IX A= Bl o) 36,775 40,003 44,651
X AP B KR (%) 7.9 7.8 8.1
e L ek ' 4 A O ¥ € 4GV 25,973.7 29,126.0 32,097.3
MM EE LA (270 13,877.7 15,601.9 17,480.5
HHORE (2o 3,213.4 3,261.4 4,605.9
R 471 13| 12.2:44.1:43.7 11.9:40.8:47.3 11.6:38.7:49.7
FE—rok3EnE (2o 3,677.3 3,929.3 4,282.8
FEprsEimE (oo 13,248.1 13,448.9 14,294.0
=gl (2o 13,127.7 15,556.3 18,403.4
FAENOHE GO 8,204.0 8,262.0 8,302.0
AR 7 A B 48.6 48.6 48.6
WERE AP SZ RN (oD 26,205 28,335 30,727
LA JE R AR ST RN o) 10,247 11,203 12,227
B H T — AR (28 3,355.4 3,388.9 3,579.8
Hep: BN (2o 2,353.5 2,329.2 2,430
B BN 248 H7 — A LTSN (%) 70.1 68.7 67.9
BT — A TR WA KR (%) 8.1 8.3 9.5
BARR B ALTEWN (1278 832.3 751.3 750.2
Hr: BUlolN (2o 694.4 632.0 6135
7 BURF— BRI (2ot 1,230.0 1,624.0 1,602.5
7 BUR — gz ie A (o) 121.0 168.0 148.0
ERBRHESRN (27T 1,761.1 1,699.6 2,657.8
ERBURFMERE SRR R (%) — 2.3 58.6
BARGBUFHERE SN (128D 75.4 82.7 66.5
BARGBUFHER IR K R (%) — 10.9 12.0
7 BUR L W RN (270D 560.0 1,266.6 1,206.4
BN & IR IR (2D 0.0 0.0 0.0
EREERAZEHRERN (2 28.2 54.9 51.6
BARG EAREARLEFHRN (ZT) 4.0 9.6 17.4
EHBUNS (Lot 7,464 7,930 8,503
Hep: ARFGEH S oo 513 479 449
EHEBUREA (5 (1270 4,773 3,628 2,686
Hep: ARFBMEA GRS () 435 363 341
EHBUNFEE (%) 75.65 — —

3E 1: 2015~2016 EEMBIEIRAREHIE; 2017 EV BRI ERITEHIE
3 2: 2015 FLFEIRFRIBRT 2016 £ E G FELE, 2016~2017 FEFHIRRMN) IS % BEMR
BRISRE: )& VEBUTRM, MIIESEtEMLE, WIHRHELS
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B4 -

EBIsHEAR
ARYLHH:
1. BUFEEEM =—R A LTSI I+ BURF R & TE I 1
2. —AFETEN J1=— A FETEIN+ CEFABIRN- B ) + CRR B lRoN- B B D) +3H4h (=
LRI+ ANTERE R EEHANE L)
3. BUMMIRE S TUE M J1=BUF LU+ (EZAABIIRN-FMB TR0 HD + (R RN - L L ScH) +3HAh (&
FELEFIRN+INE S
4, EHRBRLEMHEM I=EAE REARZLEMFERAN+EA ( LFELER-FHHES)
5. &M ST H AR A IRBEEUR AN T TN SR S B B H #1885 SO DA S R S T i S, B T
WA ARG ST L ST AL AN . SN NI EERI RN . 50 AR KR B ST 4
6 AT H R T BUR S X G Hr b K R BT B, HAREREREARER . MR .
5. PG S A
7. BUMFG ST U K T EER TR . b B, A S AL, BUFREE P & FHAd A ¢ A7 244,
T F 3 5 BUR I RS S 210 1, BUR A BRI TTERI i 55

8. BUA it 55 3 $H DR 57 55 AN BSUR 7T REZR$E — € RO ST EL A AR SR 1555, He b 4B LR 55 2 48 R U5 BURF S T R AL
st Bk sk M BAE IR, AfIS NEIERIE G, BUF A EN IR BUN AT RERE— & RBh R H it
HRBSRABBUTRE & . KA Sk A A A S AN A PRI H 2668, BIF BB G aae, HibITBUfA
RAHARKI 65T . BUNEEER EXZRGS A KB EGSUE, (HA6155 NHBFS G, BUF A e 2R E LR IHE
i GAMNTEORSHEITEBMERESEITPEAMAFE—EER
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Mt

HRER PR R HE

PR GRS A IRSUE AT (BURNRIRR “ g5 ” ) KAE 2018 FPU)IIE BN — M
oz (DUHD SR IREERATHRANN, X2 VFER S PR BUEEAT FFERER BRI, JFAR IS
PP BRI B0 R e A2 15 L ER R VPR

AR RS SRR e R e N VA LY P DAS S ONDI- L SN 5 Al A R e
F it AL A ORAE 2 o QiR BT BEAE 1 R 232 VP15 5 A W] RERE W15 I 5 20 1) B KSR AF
PSR O FIEAT S B R VTR, AT 1 BTSSR AT IR 2Ty
5155 AT ERARE I B A (0 E B BAITERE, TP RS FERI S LR PAT A RO F R
B BLT, A I R A5 T A
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ERMRRSEEH

(—) PHEFEEEARIEAR (BURHEM “PaEE" O X 2018 4 04)11E BUMN
—HfiigE (DU 26— IREIRAT NS ST —ARYE B (ST 2015 R ITIL
W — MR RAT TAERERDY) « COCTHlF 2018 b 7 BUR 5 57 AT TAEME L) , B
TR RIPPROTE N IKYE, S B IPRAARL A PRAE R SEat ., @S PSR R %
b2 56 4] W T A 2 D o

(=) RBAGPTVFE K 2 VP B 5 SR AU B PR (5 RTXRL R, JFAER
Xt Ho 75 L ) B A

(=) WPETBAE X SZ VP73 A5 FHIXURSE 1 S W75 Sl ST R 450 8 45 06 22 e 5 2 B Tl Sk
iz b, ZRGHE AR AT ERZHRTNATT L), MBS, iRl BUR R EACE.
WX ARSIV . SN SO A B I G 30 DR B Jt 558 BN 3R R 0 32 P07 AOR £ 34
REATMIZERE VPG, AR IS RPN i 32 P27 HAE F o

PO g B2 A5 S HAH SRAB VR Hr il . {5 PR 2= A 5 2 VR 05 AT Ak 2 1l
ATFAEARAT VRS L AT A IERIORIRR A AR PR ES 1R A2 B AR ik &
B PN A T PP R E AR Pl R ORS00, 53 B3 45 40 78 20 B R DR AIE P HE ROV A
TG A AL A IERYJEN, R SZVFGERE RAT EARRHABAE T A A A
ARG W

(F) ARG THRRKESH, AR RKENEE . B,

() AR 5| AR SC BB 32 2R B 607 24T TR ML AIHE R, I hisifs
TEAEXS B g BORH LSk K e B A 5T

(8D AR Bk I PPZRT 5 4 22 BUE T A T B AE A b B XK (AN SBIR G
FIE RGOS, SARMRAR I DR VP AT 5 1 R G PP A RA B A W L.

O\ AR vl sE (15 IS RAE B A EINNA G AAROHNA, 1206 90 T
REAR I 7 A5 BRER PR I 4518 R A2 AR A

U ARERRBUAFEBHEI, REBEFR], AR AR R G AT EM A
R A AT A
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