fi T 5 2

B4 [2018] 2649 &

B AR VA IR E B3 Xt 2018 AR EW BT — TR
(M) HTEENTAITME, FE 2018 4F R EW BN — &k
F (WH) EHRERNG AAA.

b

b AL ST SR B [ 14 A2 S Th E AR R R E TR
,-jr" 010-856

1o

fl ;»{:"i 1 00
hittp e Ihratings.com




BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

R 77 B — R 55 AR Bk

2018 £ R EMHBAA—HRE (M) SATERKRE

TPRER:
B3 AF

2018 4R HTBUN — i (WD

R ETE: 2018 £ 9 H 26 H

B AR

m A
41 GDP ({Z78)

& TDIEIME (27T

ST b o E BT O
LD (L)
T EE R (2
)

it s (2o

EIP N2 LIFA L ONE)

AMMBURN ST (278

ST A TR Bt (L
JG)

Horre AR A IR
(278>
STTBUN PR S TEN 2 1t
(278>

oy, WBUTIEREERAN (2
Je)

217 A AL E TN &
it ({z7e)

EWBUT B IR THER % (12
Je)
EMBUTHA R TR
/GDP(%)

AWM AIHEN LA
W Refiid: (D

ST A SE TN A —
Refsiz (i

po i)

RATHAE R s

22991276 204 AAA
20154 2016 4F 2017 4F
16538.19 1788539  18595.38
6981.27  7238.70  6863.98
1181457 12756.36  11274.69
524569  5635.81  5729.67
7097.40 677593  7646.85
31291.40 34074.00 37022.00
5179.53  6614.17  5970.58
3887.47 446455  3835.60
2667.11 272350  2310.36
1275.76 2135.31 2117.64
729.57 91880 122950
16.30 14.31 17.34
225430  2912.70  3424.00
13.63 16.29 18.41
169.09 194.20 166.84
116.01 118.46 100.49

FTARIR: 2015~2017 F R T B KRG FAA 2 LRGN R.
Wind . K& 2015~2017 & MBSk AR A

S Hrm

kK owm REFE AHEk LEF
HE#E: lianhe@Ihratings.com
FiE: 010-85679696

f£H.:
btk

010-85679228

JEE IR X R E TR 2 5

R E NGRS K E 17 /2 (100022)

P 3L -

www.lhratings.com

TR

FF RETH ) BAR L R KT B
W) REFIBUMIGEE, BXA BHEVPEGA
PRAR] CBAURfEIRR “BRE A5 ) N 2018
SEREETBUG — M7 (DU (LU fEifR “A
Hl— Mtz D BRI I R ARG,
SE 2018 AEREETBUN — M fiizs (UHD 5
0N AAA.

TER I

1. REWENTENKERETZ — 3%
B IX TRy, R E R RITBOR T 2
FIFBSRATIX, ot i [ SEBE A i A S
T EEHUE 0K SRAEiE B R,
R X AL, fEE Ok e R RA
HEMBOA LUt AL, SRS 2 T R BUF S
FFEUR

2. R, REWaFRFERTHETT
HAZ R PR N Bl Pl AR5, 22
DR S . ST R 2 M A i B A
e, R BRI, BEE 22 G A ANl
SRR BERITRAN, L2 a8 T U P R K e
PR, BT G5 R I o B e ki AT Bk —
Ll

3. REW— B A L TE SN,
SEAHE By [ Sk o Bl SR % i B T 4
Wi 201 74EA5 Fir T P BURFPESE GNP 1% L
b e AT st RO LS N O BUR 2
BN R R ORI o R s L T sl v]
BEXS SN A — e R, B2 R8BI R FAE
NREN RN RIS, B3 i BAT
REIFE R0, it LN R — g I 34
P AT GERFAE R

4. RIS BURG 55 RS AR AT,
HRZ A AR BT MIAE N B ORREE; BX
JRFIE AT 55 3 650 55 A TARMOK P 5340, R
FETHE T — REIGES BB, MWHEEUF

RET

1



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

R 77 B — R 55 AR Bk

i eI | R eSO R= 2 N
BUR 155 B B 5 235 A B BUR A7 R 1 55 46
207 HREAT KU 32, NBUR A5 55 XU 7 Ve
fRft T fRbE.

5. AW — IR SN R AT
BRI, RET 2T — B AT
XA S 5155 ) DR e P s o

RET



BSEARTRERAE ‘
China Lianhe Credit Rating Co.,Ltd. i&ﬁﬁiﬂ#ﬂi{ﬁ#{é)ﬂ ‘i%%%g\ﬁn’—

= AR

—. RREFN AT I G RETHE AR, KETIEIHERR
NE] (AT RAR “BATAT) stX ey Akdk, Al TERER
VEAEATIRIE .

= REARKFRAERRESTATH RET MM REFLKLFZIN, BL
EFAT . RBAR G RAET M BE R AAATH o iR BAT A M. B
IER)KIRK R

Z. RETAEHITFEAR BATT FRAEFRGELS, A ALSEGR
JEPT L0 RIRE BT A% B, R RN,

W9, RARE 4GP R LE 0 RIS TATIRIE AT 49 N 313 R R B Fe AR
Fo 8Ol 6908 5 P B, R B R T BB e HARATAT LR A AR T L B
KEFAZ I,

Z. ARER TARRERSE, FFEREM R R L. EBL

o\ ARRAT R IR R LE R GGR B A A — A A0 G5 B ARAEIRIR
IPRA L, ER BINE R FBA TR R A LA,

RET 3



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

H 75 B — R 53 A R B

2018 EREMHAA—EERSE (MED SAERKRE

— RATEEBR

KT, fRAREE, HEVCRERET L —.
Wb X 25 iy, 28 ST RO
B FF AT X, A A S b s e AT it
b7 EbrftistZz X, Sz E RiEX.
WS ZGAIF R ROy TR DX 33t o (SO AGT WU DA
Hly e RiEEHAL TP JFE ARG, R
BN, ARImEE, Jbikael, PEEEE b,
A EAETT LA T DX A0 A AT 1) B 2 E
8, W EIE T R T . REETTI
¥ 16 NIX, 4SRN 119.19 5 A b,
2017 SEJEA W HAE AN 1556.87 5N, WL
Ry 82.93% . 2017 4R TT SL I X A2 p= e E
18595.38 12.7T, [ALLIGK 3.6%.

RN RBURBEHE . 3 T 0] 7 X A3
% 30 5.

=, BREFNBERINE

2017 4, fEH A F EA TR AR R A EH.
Hh A 25 0 45 A P SO R OB A R B T
T, kAl S it A A P A ISR S R A
I MBUK, APk S RERTE, FE
R AL A I 25 g e 5 ) 3 O v 1 1R TR 4 iR
Bi, 2017 SEHEA B T B mEr, BN
AF=EE (GDP) 82.8 JifZ7t, [RILLSEPRIEK
6.9%, ZPFHEHSIE 2011 4 LISK I Bk B .
MHLIX KT, TG BB X 28 G 1 5] A4 [, 1l
P T EM XA T . A=Kk E ,
R, T e fab ik, ReS
AR KA, 5 =7l xt GDP K1)
DUERF AR SE BT, Pk g MERSGE . W= K
TRKE, e =Rl m A ke, BER
HRAERFR P KSR, R ORIESGE . &
[ 5 B R kg 485 (CPD A BTlmlvg, Tk
PR T RS FE R (PP AT Mb AR = 35 WAy

FeAEEL (PPIRM) JKIRECK, i1 bR ) 22 3
NFe% Ghligk PMID AR L 7 55 1% sh 15
e EfE PMD BREE 5K, slESA R
it

2018 4 4=, ] 4k 48 S AR AR P I 1
B, i R R o 5 A B LR Y,
Ak Sl R FEH T BUR ARG KAE A, 7EBGYa1b iR =
A B4 TR B AR 20 5 1 v o B R - 2018 4
1~6 A, FE—BAILTTEWNF L H 5358
104 JifZ el 11.2 FiZ o, WO [A) b i
(10.6%) =T X H R ELIGNE (7.8%); WEUR
- 7261.0 1470, B EAERIA (91774 1070) A
Frigib o Fafd b PR 37 BURTERT G R gt &
RIlXURS: 2 AT 1) [R) S R 28 5% 45 WA 7 TR T 2%
A R JRAAIE TR I AR, WA
KA AT FAT. F LRESRE R T, 2018 4
1~6 A, *[E GDP [F]Lbszfrif K 6.8%, HH7g
O X 28 G AR, H AR AR B HL X 42
AR E K, RALH X 3T Il — 2 257
AU J7; CPIEAN LKk, PPIAI PPIRM 32
Sl faTHE S Bl BB R LT,

2018 4 1~6 H, = KPR FFE I K&
B, g EFEEARTRE; TlAr=fE s L
AR, B RERBGRTEE, Tk
A FNE R R RS AR
e X HAF KN EENE.

il 3 M 3% T 3G G BN e, A D Hh I R
P 0 R A B e A T B R M A TSR, F 8L
[¥] 7 % 7 4% BT G A TR . 2018 4F 1~6 H,
A [ [l 5 PR (NS 29.7 T,
[ LG4 6.0%, A FTileE. 2t TAH S
VRFSLIE L kB B B . R A0AT BOF T S e
HERR 5 7KF o B Al il 7% AR S 48 it TG I
P A L E (8.4%) i, 22 B4+ ik
i A EIEwN R R =V VAN R LR
DR (PSL) KR 39 A HE T 2 D3 RIS 46 B 3%
SO, s R R R R (9.7%), fH

RET

4



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

H 75 B — R 53 A R B

2018 4 LA eI H 52 P ff 174 T4 1 LA B o A it
PHRIEE, 32018 F 3 A LR HiPE A
PRFFLL VR BT s g meE, Wia
BTS2 R, 0 b b 77 UM Fib B RS B A [
B 2 ek /> 5 B0 7 BURF IV DA B, s it
IR R L E (7.3%) W ReE, 23
BRG] 5 1 v R A i) 328 M 5 5 R R R e 5
TE 3G AR BN, ) 8 R b
(6.8%) 4k&fintk.

J& BV SR B/ INIE 198, ARAT PR BRI
. 2018 4 1~6 H, Ax[EAEoH R E B8
18.0 JifZ. 76, [FIELIEGH (9.4%) HBL/INIE R,
BRI K. Bk E, REHRFL
HUTH (2.7%) FIEE SR A I 28 [7] b 3k
(8.1%) BHEJNZR: ol KA A
M g5 A4 IEIRES M R E T R 2, DA H
FH 2SS AR ORIGRE S S5 B A AR v
AT SRR RR RN K BhAh, ) R R
TG, A W ol R AR 45 2 R b 3
(30.1%) A BT AR AR FR ORI K . =
RO A i R, W A AL, BT
P25 A R AR TR AR, T P Ak B AR
TG E R .

HEH IR A BT El Y% . 2018 4 1~6 H,
H et b 0 Bl 141 Jifzot, R HL G i
(7.9%) HRTEVE, =2 ZE52 WK 55505 E 2 A
H X 223 S AR AR SR H 3% 5 5 JEE e 5
BRI Z e ot 7T, HLHE = R 55 3 2 A A
P i EVARE [ L R R R, R
B 5 ACHE B2 VA R ARG G s gk 1 7 T
HCAREIR . JEM B =S, AR ERIR R
SO, SR AR (R B AR A 3 O S s
B 36% LA LI ey K

2018 4 FP4F, [ PR3 EA TR R 1T L
Fotb. RO T X MGEUA M RER K
13 A BRETFH 5 REAF R R IO AN e 1
0] R SR A B KA R Bk . 7R
T, Hp K gk 2 S AR AR O T BB SR, B T B
FARFFR R, MARIEE, IR A

SRR VY, ARSI AN R B, AR
HAEFERELEE. N=KFRKE, HIH
ERPBESR, FERT RS E I N%
A4 5R 5y BEA R 3 P s A 1) 348 M 5 8 3 3k
TR I /N s [ 9 D DRI, ELAE s b = A oMb 2 W A
PERFLRREIA T, i b= 45 BT 3 o B0k 4k SR 2%
H2, S2af T 7 BUR L I 10 28 5%
TIER, iR R R E A R JE
RH o OUHEAYKE T A BRI
K, FEZHETENERE . WRANIZIHE %
T& UL SRS A B e, S AT AL
BEBCR A, DG E K HH
T B gk R  E—E BRAIR . 1 M T B
VAT, EE DA RRATE I BRI S
Hh 36 57 5 JBE R A N R 4 R 2R s AR
2018 4 T P4 [V S A B4R RF R R, (H
2 R B [ e B R AR P g . 3 4k
Se[alE, ZUFIhE s gk s/ Mg R, TN 4
FEL G IETE 6.5%~6.7%.

= XEEFEN

1. RIRK &I A

RETEAFEIKEFETZ —. HEhiE
X2 hty, XA . REETT AL T3¢
VYRR LR R PR AL Gk T4 DA S
RS . RUEMPRERES . R FIELL. &
RIS L R S5 m s B A Ak, b RtiEAE
ARl HEZR X Tk A T K A RN AT
i, XANEHICRE, fEatede. KA. 7
13 AMETHEIBX, XA F R, &5 E
675 B KA i TS0 T

RETHARRREFEE . LR EMNMmIHE
PR, REETHA [ 5 E 5 TF R I AR K
MH; SRR, RETAY 153 25K
R, WASEZELMES XK,
PR ER 149.68 Jill; ZRFEEMEEAIES
BRI, SR EEAWMA. B £
BSLOARL AL AR BRSE 10 2R, EEER T

RET



BSEETBEIIRAD

China Lianhe Credit Rating Co.,Ltd.

H 75 B — R 53 A R B

BHKRAKA . Bih. EEA. KEA.
RRA . B0, FRASE, #EAREN
FEROME s VU2 2B = & Bt R oK B,
HOK B R IL 1103.6 123777k, = Eies
BORKIP R, AR EMEEESE, K
AT S AR 119.19 JI AL, H A R
FVEE L X G R R 1214 70728 B Eh i
Teth, KA M TR TR .

R R A 7 R A BRI . 1
PR T B A S HE, 2018 45 H, W EHT
— RN BT B8 e S mes it 52 B 7 i K 2 R A
TR E BRI S RS, E=
KEGFIEH, HUHSHLIX L 80.6 15401 51l 54 5
7 R Rl KOs 4 g fa e b, KRB
H2 5. #E 2017 FK, RKENIEFERE
MR E 134y, ERG AR F 0 50 K,
E B ARBF RGN 16 Ko 2017 FE44EL
ITHARE R 12512 T, A [FACHT 658 147G,
A EE I 9.3%; FARZE 540 497 1276, [FILLIE
£ 14.1%.

R E R KR4 R B E 2R
B AEUFHAL. 2006 FEFHE G T (EH SRR
T HEE R VR B X R SO % 0] R )
D) (% [2006]20 =), & HHH X KT
IBCR A R VI, EHREHTIX T8 R4
GrivFes i it 173 /3SR . 2015 4, it
HR UG R E GBS R EE H B R 5 e X R
T7 T MWL, AT R E
BTG, R A T R A 3 B £ HE 2 1) %
WESCHE, RGBT RN REEN 1. B ‘A
=7 BRI B OR TR R . K=
BR=AE=ANGT, RIEE NI &5
Ry, MR RRENLE. Ak, 2016 4F 2
H, (‘=17 MR EEEREFMES K
JERKIY B S, VR NAEES —MEE T
Xk “+=F" BRI, BIR T stiEsHh X Rk
MR R E bR, BRE] 2020 45, RTERHLIX
ARSI — BRI, SO R g K,
SER RS B P R R R U B

A K RSN S AT G AR
ARG 5 v, 02 RN B
K, wilk, #E. Sub, HR BT 5%
NIRRT A, BEAR IR 55
KB R E . ER =17 MRIMERE
— AU R R PR 0 S, KRR
Try thers ORI B HEEE I .

EARAE, REWXARHEE, &R
R AERIL. R X EERAOEK A AR
WIRF R, ®a XS iR, AATK
JEANIE TN BRI ERRAT . AU
S [ e 55 R S Rl PR S Mt R T IX
IR B SV BCSE AT B 5, XA BRI KA
e 1.

2. RIRASARI

IR, REWLFHRHERERRE,
2008~2017 4F, KN HLX 4= 7= S i 6719.01
f¢. 70 1 K & 18595.38 12 70, 4F #5483 ik
12.52%; =y H A3 4 [ S 7K F 4.25 AN 45 A
2015~2017 4F, KT #h IX AR = 2l 4 il N
16538.19 12,71+ 17885.39 12yt Al 18595.38 12.7t;
LT IGHUE L H R ok, T =AY
N 7.33%. b, 2017 fEZ AR RSN A
e i3 b Y R S b I S S DR 2R R
XA P S I R 2 3.6%.

BEL R T A S e B

(fz.75) (%)

20000 20.00
17.40

18000 [16.49 16.55 16.40 18.00

16000 3.85 16.00

14000
12000 12.00
10000 10.00

12864
[ I ° oo offlo

8000 [9.70 40 ‘T° oMo o 800

6000 o 7 M M N 6.00

4000 0 4.00

2000 2.00

0 0.00

14.00

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

— XA e R [ 28 g

FABR K Wind Fi

FENbgE
BE & 25 R AR R 5e s, R
PAEERZE AL, 2015~2017 4F, =7k

RET

6



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

H 75 B — R 53 A R B

ZEFyH 1.3: 46.7: 52.0 H¥ N 1.2: 40.8: 58.0,
=k R T 6 ANE A s, RS AT s
Mt — 230

REET & EA W T, 2 /=
GDP ¥ b H g i T HoAth— 23 7, 7E28 ==k
G DO & R FE B K . it Z 4R 1)
KIE, REWTBLI T “BiTHiR. Al
T #gdlE. BAEE. AWES. #HiEEdR
bR, BRI RE. BTG4 )RS
Pk N T IERIN AR I TR, REETTARNK
RZ A 3 M [ S gk i 3V R e B 7 1), I
T “HRBERERIEL” R B .
2015~2017 4F, KT 43 Al S Tk 38 e
6981.27 147t 7238.70 . GH1 6863.98 17T,
&) bb 2 H 8K 9.2%. 8.3%F1 2.3%. H:d1, 2017
CERE I I I K 3.6%, HRUEELL T
MV 35.6%. VH 9 b il i b I N 3G K 3.2%,
R L E TV 15.9%.

Bl R EE T P SRR BB IR N, R
55 5)) B M (AR R IR P2 Mo 8 20 e A R
[Ty T VANS TR0 I N R | A 1171 3 5 TP T |48
i3l () 3 B B AR R S AL T D, Ak
WA R T RREBEZ KRG K077 .

BE. HEMFEHD

IR T 0 AT B3 e e 2T T R A i m]
LB, RETLFHEK B ER R R E),
TR AR EHE . fE. KR 3
BRI 55 5556 . 2015~2017 4F, R [EE
PR S BN 11814.57 126 12756.36
f¢.ouH 11274.69 147G, 3887514 12.60%.
8.00%711 0.50%. 2017 4F, AZHh 7 BUR #5155
FLAF 7520, DABURF R 588 3 S IR 0 4
ARSI s R R B 2 R BUOR I SE R
TR T[] 2 B 77 4% 0% 0 R LA AR T
2%, 2017 4, REEN Lk##E 3352.34 {4 7¢,
ALK 3.8%. i, Tk~ b v K
6.9%; “ =B Pk 1926.15 {470, HK
30.5%, HATiEE R R EMILE Y 17.1%,
RN N A =" s N & K ' AN il B LS

66.6%. BARE, KET M E R R I HE A A
Fries, (B mE T .
B2 T AT R I e T B A

(%)
90.00
80.00 72.6
70.00 59V"
60.00

50.00
40.00
30.00 [37.70 38.30 38.40 37.90 37.84 39.20 39.76
20.00

10.00
0.00

0 75.10 76.00 76.38 76.90 76.46
66.51
ng

43.27 44.80

2008 2009 2010 2011 2012 2013 2014 2015 2016

—— AT AE BronBR

AR Wind Fit

TR N B REETT A5 R RN EE — KAE
HEZ, TR AR K. 2015~2017 4F,
RETEFE AW HmEELH 50N
5245.69 127t 5635.81 12 Al 5729.67 147G,
S AlE K 10.7%. 7.2%F1 1.7%. iF =4,
KT A JE AW RN R $FE 8.5%
DA BRI, AR e U I — B 42 Tl
it T A, BEAN, 2017 4E, RETTIRALL_ESL
RAFEN M FREGE 400 47T, [FEIEK
30.0%, Bl A ACER KR . B R R
NI FIAS W 52 T+ FO 3T M0 2 A 85 8 LA
2 2R R AR A R, RV 9
B SEHE—S K.

VAR, REET AM 5k Y 11 52 [ B v g 1)
RIBAY, 2015~2017 4, REWAMNASELH O
SV ) R 7097.40 424G 6775.93 420l
7646.85 1270, 43l [A A8 5)-14.6%. -10.2%1
12.8%. Hr, 2017 SR HEO40 4694.49
f¢.76, K 21.6%; H D% 2952.36 1276, MK
1.2%.

BAE, TFRRETRFFIEKEEHR
TEhiEl, AR E HE R TR TR, R
LTI R —E PRk

3. RikamkIfig
2017 4F, REEW R (A5 A5k
&L HCRAI 3 Ji1e7t, BT SR

RET

7



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

H 75 B — R 53 A R B

WG B T . R T A5 I it 4 LA
N TE T N L I A DA S8l K R R A E R
Heg, DISEINRN BT | RA U e
DR EEIATE VISR, SRR Rha
B I EAN T 55

4. RERKK

R E, KRETHE TR ARKRERS
IR W Bk — D T RS K H bR Al
H A TAEESS . 2018 4F RFE T AU Rt 2k J
FEFAH b XA B E K 5%, —&
ALK 3%, [H & %= 3R B K 6%,
TR ELFIEK 6%, il
48 Ji N, RN LEMANIE K 6.5% 4 4,
T S B SR R Tk R A R 3% 45 4

HRISRE, 2016 AFHESFEIR ( “+=
F7 A AR [ R GRS R AR, B
B T R X KRR TLAE R R H AR . B
EEE )R SR (RN HERE, RUETAKE
H &R, e FEKE,
FrEL S 2020 4R A G 4 [ P ik )G T Ak
i, b7 EBRfIE O IX . SR ElEHE E R
X S FFEAT XS D) E A, $1) 2030 AR
NFENL B S AR L fiiE 5 5 EBRAR AL, 4
RROIHTIZ 0 51 2 ORI, BERRA T
FhNRIA. S FEINAE, TSR, 1)
REFE NS . BRI B AR 26 (1 tH AL T

BARE, RENEFELFRBEEL, 7™
WAL, KkERE B AR, HBEE
TSR], B FRE MR R A E R &
TR %, &5 FATR SRR, RiEEN
SO XA R X 2 —, TR —E
BLIE T FIT, R T I S PPk -

M. 375 BB N

1. 3T BURAT BOAE BV AEAR 4]

HArHEsATH R, &, . &, 82 5
WATBUAS], BT “ B FKITAT —RBUN —
S7OJEI, AH I, A O SEAT 0

Pt CTELED R0 T A SR b 5 T B W S
JEEE, A AR UL & R BT
BN B, B BUR AL S BBk,
B, HEMBME. . BB, &
U &4l VAR, G EES M, H
BRI B E B B BT B — M
T BURAT B bk e, B0 B B 5 Y
Sl CTF: (v N

H o 5 RETRARIS

L R T RN KI 4 B 1994 45T
140 7 o 1) BB BEAA ) AR, BRI N 4 R
H S EURF e ON 1 TBURF ] s SN R g
B 55 7 BURF LSRN o o, rp e[ s il
NGLFE B, WG RARIEE SR BRI E R, T 2
B, EMAERL, . IEL A7, AmA
S A3 A B SR B (LR BB
PRl FE AT g R 55 Hhoy [
EWNEFEENEL, it L, T 4
PHRRL, TR, EreRL, BB, ENAERL,
JEMRL, BB, R, LHISERL, JE
FRRNEE ;A e 5 7 SE IO B8 B
BN N8, HoAR A B3 B
M NFSE S 577 4% 60%:  40%0) E A7 4>
. 2016 4F 5 HAMHEATE SIS )E, HE
i e 57 4% 50%: 50%[K) LLl > 5, R
T AR E S Ml R AR S A I

R AHMER

RETERNTENUKERETZ —. HighiE
X 2255 bt R ESE G R R, b
E prfis iz O0X . SRfHsERTEX . S
FEEATIX, TEREBUE. @5 A B2
KL, PIAEsRAS h B B AN FIUER . AR
P CRHEETT 2015 B M BUS PRI ER ) (R
T 2016 4F B0 BUE AR AR ) A CREETH 2017
EEBUS R IR, 2015~2017 4, KT
RAG EGANIRN 530 488.26 17T 545.05
2,761 596.87 1476, RIEFETTIRTF EZAMhIN
HEE RS SCATURON (G B, 2016~2017 4R, 5
AN EEE 73l 67.66% . 61.37% 4

RET



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

H 75 B — R 53 A R B

58.09%

%1 2015~20174F R & %43 L BANH AN L

MU GERIRE, 2015~2017 4F K EHTT I
BN DL — e A LTI N 32 2017 4F, K
AT B BT, — R AT ST
ORIt G TN B T A R A S RN
ST EE 5N 64.24%. 35.47%F11 0.29%, H:
o, AL TREON St T BRI R BE 3.26
ANE AL, EER 2017 FEREWAEFION T %
FE A FETE N T B B8

%3 2015~20174F K& T 432 BORA G 0L
(#4x: fn)

($#4z: feL)
| 20154 | 20164 | 2017 4
—RATE: LEF B 474.99 536.14 592.46
1. JRIEHYN 144,64 | 20164 245.71
2. RSN 330.35 334.50 346.75
2.1 —fRIEFERE AN 189.86 208.58 226.90
2.2 BIVEER AN 140.49 125.92 119.85
B EREETE: R IR 13.27 8.91 4.41
A 488.26 545.05 596.87
FA SRR KT 2015 FEMEE kR A. KT 2016 FE

MH R IHRA, R 2017 FAMBEA TR
E: MEHE SR H T ARLE R WA AN R,

SEE, REWXMAMRHBEE. HHEREG
T SR BRURT SR FIRER, X DX B B AN
BN ST AT R DR

2. Mo WHUK ZEE AT

(1) W EOK A

AR R T ORI B A F) (R T 2015 4F
FEMABUS R EARZE )« (RIEETIT 2016 4F FE I EUS
REARE) S (BT 2017 4FFE MBS e SR
2V, RKET AT BORNSCH B R ZEAF
ST A ISR BT BUF TSR 4
TN 32 B R ER R AL E WA H

St

%2 2015~20174 X & 1 W HOK M AR S

(#45: f27)
W B 2015 4 | 2016 4 2017 4

—RAFTE SN ST 3887.48 4464.55 3835.60
BURFPEIE SN ik 1275.76 2135.31 2117.64
EA BAZEWN ST 16.30 14.31 17.34
TABUB i 5179.53 6614.17 5970.58

— IR AT S H S 3887.48 4464.54 3835.60
BUR P34 52 Rk 1275.75 2135.29 2117.64
EH B AZE R 13.20 11.86 11.57
AT H 5176.43 6611.69 5964.81

TR RR: RiET 2015 A ME G R FIRA. RET 2016 /5
WS R FARA . RAET 2017 MBS R HREA
i mEHRESTRA T ARE RS AN K.

EERR 2015 4F | 2016 4E | 2017 4E

L—BAFTRE RN B it

(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 3887.47 4464.55 | 3835.60

— NI A
L1 ~RAIEHEYN 2667.11 | 272350 | 2310.36

(1.1.1+41.1.2)

1.1.1 Bifitle A 1578.07 | 1624.22 | 1611.96

1.1.2 EBIRN 1089.05 | 1099.28 | 698.40
1.2 BN 47499 | 536.14| 592.46
1.3 — sl 318.34| 663.27 | 251.62
1.4 FEfFHEOTTE FAELR 0.20 0.20 0.20
1.5 FAELRIAN 138.78 | 152.14| 128.71
1.6 PN AR & P15 54 78.44| 123.64| 155.13
1.7 N R L% 209.61| 265.66| 397.13
2. BUFHER ST BBt 1275.76 |2135.31 | 2117.64

(2.142.2+42.3+2.4+2.5)

2.1 BURFHEE SN 729.57 | 918.80 | 1229.50
2.2 EZAMIRN 13.27 8.91 441
2.3 LSRN 246.66 | 1004.06 | 597.08
2.4 FEESERIRN 256.73| 196,55 279.44
2.5 AN E 5% 29.53 6.99 7.21
3. R RALBERANET 16.30| 1431 17.34
4'&1‘%&?‘?5@&)\&% 1689.90 | 2010.74 | 2503.57
4.1 LSRG 955.90 | 1172.70 | 1392.08
4.2 LAESEE 734.00| 838.04 | 1111.49

BB BT (1+2+3) 5179.53 | 6614.17 | 5970.58

FH R R ZT 2015 FANMBE R BIRE. AET 2016 A
WM SR KA 2017 SR MH G A SHRA
E: MEBE RGBT ARELZDERENER,

MUEANIK B, 2015~2017 4F, RiEEWm5
S B — A L UR U 2667.11 44 T
2723.50 12,701 2310.36 1270, Hrr, Bl
3N 1578.07 147G 1624.22 12 76H1 1611.96
{75, 2017 A RET — A LY /GDP
N 12.42%. LA EEEROKSE, ARAE I EGR A

RET
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A 2017 F MBS B R SR kKA 1)
(2017 FERRZEFAES KBS AHRY, W
HH 2017 ML — M A L TE W N/GDP
11.06%. REH — M AILTE U ALE GDP H1Lk
Hm TSR, RETH BRI R
if.

M SRSk A, 2015~2017 4E, REET
T IS T DA — MR A SR TR S S R
2017 A LIRS S S TN 64.30%.
I ARG St s, FHE K
7.35%.

MBI A, 1B =4, RET &
T SESAL S~ T B S B RS- e 5 2017
A, RIEETT — M A LR AR 2445 42 113.90 1475
UM PR S TR AE 2845 4% 277.60 147G, KIEETH
T BT 56 A L R AT A R AR i3E T 25 4
S R RN RAE TR KR8

(2) MEOK ZMARE I

—RRAFLTEWCE BN

2015~2017 4, REH—MRAILTEIRA
MAT Al 3887.47 {47t 446455 12 0
3835.60 1470, PRHEBIU AN KR N itk 2017
AU B A B R B 14.09%. A
MR, 2017 4F, — AL RN 2310.36
258, FEILER I 15.17%, £8 R AT E S
Ko 2 SR T A BN S50 TR 3 8, H RTRLIL
N EZE LI B BT3B N T 2017 4
AN 592.46 1270, [FIELIEK 10.50%,
FEALIT JUAERF AR Kk 3, 2017 SE— R 45U
A 251.62 {70, [FILCTFRERR, & 2017 4K
BT BUR — i 27 AT RIS A LU D

2015~2017 4, REH—MRAILIE WL
RIFIFASE R NMECKEE, 2015~2017 4F,
— A LTRSS H DI 2 4+ XS 20E SO
FE2RBER AL S . — A LIRSS S A A
e o E, 2017 4 BRI H At
2192.96 1270, koL EE S H A
66.81%.

A4 RiT— AT & SR

(3f45: )
% A | 20154 | 2006% | 2007%
FELH:
— A IR 178.30 192.20 209.02
A 3 157.87 177.40 207.42
HE 507.44 502.49 43459
AL R BE A AL 314.77 377.92 459.58
W2 X 922.16 | 1146.48 882.35
BT BASHRIEE 195.02 203.23 182.10
RRIK 156.08 161.02 158.36
—RAFTEH AT 3232.35 | 3699.43 | 3282.54
A e 51.04 50.21 56.45
B A X S H 0.07 0.05 0.03
BURHR %8 A3 254.34 313.27 41.62
AT R P G 197.46 268.68 343.38
SEET AR 152.14 128.71 113.90
E e PR iR 0.20 0.20 0.20
T A e -0.28 4,00 -2.51
WA 0.17
—RAFETE S H Rt 3887.48 | 446454 | 3835.60

TR kR RiZT 2015 FE MK S AR A. RAET 2016 £/E
MBS R FAR A RiET 2017 SFE ML R FRA
E: mEHE SRS AREZEE AN

BRE, RIETH MBI AT E,
B R R BSOS K — R 7y, (H
2017 A SZAHEAT I SR ek A 4 2% 1B SR % Y IS 225 4
RO, — RSN TR RETT— K
ATE L KIALIRA I A E, RER
ARSI R, R — A LR
SOV, BEE AR

BT B S TS S v

20174F, REETTHBUR I & PR IR St
2117.6444.76, [FILL R F#0.83%, % R20174F
LI RAT IR E LL R AT e, 20174F, K
AT BUR R SN A111229.5012 70, [H] L
£:33.82%, FENEA LHE A ERNK
R 8.

20174, R T BUM MR & S At
1291.1212.7C, VI £ #IX 2 A E, 595.44%,
HARS Y B G A 2 R BRI S . YR
BhPR i 1ME B 55T RS AR A S
TEAGER2TT.601.70, WU 15 4 1511 e
JIak, TR

RET
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A5 REWBUHHASL LB EHHRFR

($#43: 1)

o B 20154E | 20164F | 20174

AR E S 0.11 0.29 0.15
g ORI AL 2.51 1.57 1.58
W2 AKX 671.59 666.66 | 1232.20
AW IZ 13.44 4.05 3.96
TR RS B 5% 2.34 1.50 0.21
P IR 55 b 55 0.04 0.04 0.05
Hoftb 18.18 1151 11.28
554 5 - 10.47 41.07
15155 K47 B H 0.25 1.04 0.62
Bt & X AT 708.45 697.14 | 1291.12
T BUR £ U 558 A4S 232.66 990.06 300.08
TR 4 138.09 168.66 248.85
IEALER 196.55 279.44 277.60
BURF RS2 it 1275.75 | 213529 | 2117.64

FHA: AET 2016 F ARG IIA. RET 2016 FA
WS R SRR RAT 2007 R MECGE R FARA
A mERE SRR ARERF IS EANER,

ST R TIOR3 4 YU R 1
Ko B LHuAE BN A BUR S SN 1)
FEORIE, Py i ik s SN A —
SE RS 20174 REE T BUR & T 27 AT R
Wb, BIESUNAE BT R .

RIS HE S TR WG ML

20174, REETT AL 2 R G SN St
2503.5714 76, the R EE S AN1392107T, L
AR 18.7%, 32 B ORES SR N (1570.61%)
FRLEUN (54.54%) KA.

20174F, KM SR IS S &1
1228.36447C, LAt fREGFHE S H N E, A
WL 4 AR 163.7240. 70, A4 ORI JE 4 T~ Al
YAk

HA BAZE ERCIFR

2015~20174F, REW AT EARALE
N TE 4 3 2916.3012. 70 14,3142 70H117.34
276, HBURN BT EIR N, 20174,
KRBT B AL E S H1157M0 70, T4
£

(3) AEREZ

PRAEC R T 2017 4 FUE AT 1 00 FT 2018

ETE (35 ), 2018 4F, K4
WS A AR FETE AR A DX T, [R] B T i
AR & . T 2018 4F KT — A 3t
W 2240 1276, $%AT L2 HE K 3%;
FA RO TRE K 5%, JEBUNTIE T F%
21.5%, FE R L8 B PR A 54T #U 7 W AT I
btk “JUCHR T L dREEVE S R ORI e 1
AR B FE— RPN S8 BUR A
SURN TSN 1170.00 1276, [FIEL R BE 4.8%,
FERT B AR G B A A R
GRS ETHIEECH 1408.00 1278, [ALL
WK 1.2%; EEEALERATREN 15.61
{275, IR 10.1%, 82 ERFS X
JRE A AL T R

AR, PR B IR I S R O I 4
()R S B 20174 R A T — A LR IRN K
8 N B, A RS 2018 4F — L A FL T IR
N5 BUPERESRNPATIG OLLE, EA S
FARCHS LEYSCN  BURT 14 525 4 N 1) e 32 Bk
Pis AR AR EOK 32 3 s = T 3 3 B0
PRI 2 o o6 E LB R, (H A H R
N FUAELE — 7 5 A A TR TR AR 73 R K

T, BAFREE

AR, RETT RREINGREUN B S @i,
PETHE BT, @ TBORENLS], e
BUF TR, $2 @R ATBUKT, 6
HERTBUBRL . SO RIFIR B ) o R 55
75 TR — 78 B

BURAS S35 B B J S P 5 T, R T AR
W (R NRILFEBURE B ATFE&B) 54
Tk CRETBUREEATMEY » &
B9 RS (E E . AT s . AT B
&% ERAF, KEREEZEIR, §RARS
5, e AN TFSeRk. 20074F B B A TFBURS
B5472165%, EBNA TG SCHE5086 4, il
E R AT R SCAF1016614

A S A SR E AN B B T, R T W B

RET
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SR T CRET IR CRALD BEARSH
S EARE EINE GAT) ) G [2015]102
), ME TSR E MR E . SUK B AR
v SUREARI R IE RS NSNS Hh
BFA T B R T 0 B0 RN TR0 T T S A
TR SRR TR, M0 FAGRH bR, JHI
b, TSRS H bR TTIMBUR Rk, T
B GU HAR TR N s . Sk H bifiE
i, — AT UREE . TR RAT A BRI R D DR A
VAR, N RR G AL H A B SR A TR
BRI AL, W BURATIE SR AL M
IR N IA MG E AR S E AT, AR YR &
SE MU E bR R SUR IS . SIRLE RIS
PEA . TSR] CBRAL) NA%A IVEE. 1AM
BOR, BEPBA RS E T UAI, B2
SR

) 422 ) B SR SS 7 T, R EE T R
filE 7 (ORI T ZBUR ) A2 77 8 SE il 55
B B A GRS B AT ALY R T
[2015]985), HiliE T B A 2 77 N B AFR)T |
SUSITN IIFR IR . SUSATN I SERFE T . B3
PR 25 SR B S A A . HR RSN
(S AR T 5 TR, B T COFE I K 3= A 4 I
H S H TR, 2 4% BB SR A S8 H Ardm A
SERETS, AT RE R, N R
BGUHE bR @ TV BUR R 24560 W S 3= 44 B 4
MG B AR T A%, TFEMHRERMENT
— B IE g HAARE, ARG AHCERE), WK
FRNAT IR, Bk, OFRE T,
BEFIERITHUAE — IS, — SRR T
PAT H AT IR AN T H 5 S SEE ST 1)
W, RGOSR EA TR, @6 T4
[F] 4 AR7ES00/5 76 LA R, F I 3K 4k FAT VP
Hrs XHFAREA50075 6 Lh F1, 1K 344k
H VPR SRR b, I BUR B 2 T W BUR & 4T
(1 28 = 5 MU AT KR 75 22 St 8 s v PAN BT
frs SHFEBF. the . REE R E &S
TUH, ATREE AR TWBUR. =W
HEREE A VAN N IEAT VPN

28 AT SRR L B SO T T, R T R
i mle T T — DB S AT BUH #E
)P O AR RIE A (bR & [2015]285 ),
ForoRt e s REETIT R 5 Bl 5% Jey b P SEAT AT B
H AL TG R, OB S AT B LIRSS
£ v ¥ BB 4547 U LI E I R I RE P S
i, L RCE TAR RIS, AT
EAE, SATHAEDU RIS RS, &
LY SR B AS B AL o

TEEH T, RKETMEREKET (K
T T T A O R R A R A R
MY BB KR[2017]155%5) , Hrble 745
REFHREEHE ., EREHRLEHEE. 4848
HREFZMHRESENE. EEREGHRSE
HAZAE R 7T, W T OTE TS FE 45
G, WA BRILMEREEESEN, 3
X R R R AT 0 AT i B, FA34E3 H 10 H i
VAR BT b — 4 B W UK AR 45 AR 4 e BE 4 1 O
FAE UL SO IR T I BGE 1. @ B
T T REEIARATG S R R & F A
SEJUB AT AL TG TR R T
AL 1 2 4 5 Bt T 4 UL T I BT 1) A R
BB —EU0, DL RSO . T
AL AR F AN BETA TIER N, MR
i FEREE . BGE T T A4 AR
SR e RN, WA AN REBUT#EHE
JG, BRAL RS MNERETE, HTH R
T A e & S RAETH 2 H . PR A 7
G158 — G 2 4b, . sk E
HETH A RSN, ML RIS B O
TE M B 4 R

AT, R F 20144F Efh 4L
G CREET A RBUR T B[R R T R I A
AR JBR O B S it 7 S IR ) (R IE R [2016]30
O CREET AN RBUR IR TR TR BUR %
5558 B O IR Sl R L) CHEIE P R [2016]4
Oy AREETARBUF A TR TR R
TR ORI 55 45 XU 45 A D5 SR AR ) CHEBY
JRR[2017164°5) F CREET N RBUR IR AT 5%

RET
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TEN R R i T BUR P 5 95 XU . S Ak B 13 2% (1)
WA CAEELFRER[2017]205 ), 4351 AR TS EURF
AR T PR S ES A YRk
U 57 55 12 53 T3 A0 A0 ik 4 5t 55 IR B 5 Ak B AL
HEE T, SR T A B4 ) JEURF 1 457 55 B
BRI . 20174E REETTED A (R THBUM
57 55 IRV 9 Ak B TR (38 ), g B4 7 5 ]
7141 [2016]88"5 3¢, T S 7 i Ak FoF IR 4 ik X
K, dEPrapr i afaE, @ RS
B AN EURF A7 55 U AR S5 AL s 2017 4F KA T
B RTINS BUR 14 057 55 KU B 4% TAE I
R, N & [2014]435 30 K EH 7Rk
[2016]88'5 3L, FEMIEHBUNHETTTHRIE FE ., 4%
UM 25 255 B L s b b i 2% i 5% 45 B AN
T~ & 155 55 vh K 14 B A5 05 T BEAT T VRN
.

BIRE, RETEEENEES, B8
o ST VR s 25 UV O BEAS T 8 35, 0
EHIMEEOES, SIEPATIE R, KB
JOBUR A5 55 KBS AL T — i PRI

it

75 BUFA

155 RAZERED

b=

1. 37y B AR 4

20134 8~9 H, HilEFR —HAH T E K
FFARFIR PRI R A T H TG, R LA
D WA, B BWEAZ” RN, R
BTG T E 16 N~IXE, 134 A 2 H N BUR
PSS OLEAT T 2T #H . R (CREETTEL
IFIEAR S5 H S ) (2014 4E 1 H 24 HAH),
2 2013 4 6 A, REMBUN A 218 54T
15t 5 2263.78 {270, A HAR AT IR 55
1480.60 147G, W REAIH— & R Bh 5L 1 i 55
1089.36 147G

2017 )i, RETBUN 55 3424.00 17T,
A 555 1419.10 1270, BURF A5 BEE
AR RAT F i W B E 3 R AT H 7 BUR i 27
3135.00 12t Al fik % °F & 45 5 1 fF &2 fii 5%
289.00 14T

MSBBUG IS EHRE, 2017 FFR, K
FETBUG A 6155 )y 137650 1478, Atk

40.20%; [X 2% fit 55 2047.50 147t

SN =S|

59.80%. —ff% 1333 1296, 5Lk 38.94%:;
LIfH 5 2091 1276, HH 61.06%. A 7%

FEERENAL, I 7452%.
A 6 2017 &K IZ T T BUR AR S PR H A
(F4x: f270)
ZERE KT BUR %% RA S
AL 1376.50 1057.50
16 4MX £ 2047.50 361.60
it 3424.00 1419.10

KRR KRBT M EE

MBS S HRIAE, RETBUFER%SE
BT EBE. &R 5, Xt
RET RS R RS T EEEH. Bk
F, EBUNGSH, FHFiBUgEk 1285.70 14
JG, T 928.90 127G, FREEME(E 5 500.30
276, =2 F 5 BUR 55 MA 79.29%; 1E
A5, T B % 545.00 127G, +h
fiti#% 92.20 1270, fREEVEE S 422.70 1476, =
Tz A 5 B 51 45 S A0 74.69%

A7 2017 SRR ET HF BT A SR A L EREG
B (#45: L)

sk eS| BURH% 55 BA S
BB 1285.70 545,00
Tk 928.90 92.20
PRBEEAE 5 500.30 422.70

AR A U AR BT (9 86.60 2.10
BB B 0.60
b 56.90 35.60
AARIKH) 111.20 1.30

A 453.70 320.30
A 3424.00 1419.10

KRR KRBT MHE

MALGRAEFE 0 A, 2018~2020 4F, Kid
T 75 B AL P EUR i 45 73 il 57.87 447G
272.69 1Z.70H1 355.28 14,70, 439l i A= B BUR it
%) 1.69%. 7.96%7F1 10.38%. HiKE, Kk

RET
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AR R BUM R JIA K.

B4 BRA AT, 20 2% BedthifE, 2018 4FJK
R B %5 BR AN 4133.50 1276, L 2017
RN 671 4470 . #2017 4R AR T BUM
TG I ST 55 3424 1276, A5 55 BR A
MR 709.5 127G, ARRRERTE A H 7L .

#.8 2016~2018 4F X 72 ¥ B R S FRER L

($45: 1)

HE 2016 £E 2017 4 2018 ££
BUR 55 R 2955.57 3462.50 4133.50
Forp: — s 1148.24 1358.20 1446.20
LI5S 1807.33 2104.30 2687.30

For kR RiET M B

2. W7y HUFFE AL

B 1% % /GDP

FRE (ORI BUF S d T4 3 ) (2014
F1H224HAY) , HE201346 HEK, K
ELTTBUR B B8 ST i 45 2263.78 1276,
AR 2012 AR JE R T BUR 7 A 238 93 AT
15 55 R B4 4 GDP A 17.57%, KT 4
36.74% (2012 47 Ji$ 4= EBUR A 238 BT 1 fiit
% REE M GDP LR AR K T

2017 S, REETBUN %2494 GDP
18.41%, % 2016 4FJKAFT EF (2016 4FN
16.29%).

%R

HRAE COREE T Hh 7 BURF 657 45 T E 45 2R )
(2014 /£ 1 H 24 Hats) , #E 2012 4P,
FBUR A 2R ST 55 R ATS YR &Y
FTH R 5155 K N 57.46%, ik T4 [E %
A KF 105.66%, K iE:TTBUR f1 A 216 AL 1)
7155 % KPIE B . BUR 50E LR 5TAF 145 55 A
A g 7K A — 8RB TR R 55 K 2 AN 4
BN NEGURIE, RA IR AFf 5 A
H =5t IR AR, BUR A 75 AR — € [ £

B TATE . % B4 T BUR A R 5TAE I
i 55 A A] Gk H — 2 R ST I i 55 2 b A 4
W, IR &b IE I R S, AT
RSN 72.45%, Tk T4 113.41%1) %
AT K [ B 5% 1 35 4 41 2Rf 5 1 152 25 R s ol
FRES A (90-150%) M FIR.

2017 4F, REMH BN ST GBS
WANJG) A 5220 1275, 2017 4B i 55 i
1 3424.00 17T, BURF %5 BN &t
s INJE) HEE A 65.6%.

ERE, RETTEUN SE 6%

AR5 H

FRHE R T 7 BUR P53 45 T 45 5
(2014 %1 H 24 HA) , #%F 2012 FK,
ATTBUR A 1238 TR 5 55 4 25 AT AR A 3K
TR 53 55 5, Toi@ i 55 BUN A
RFARMIG S5« AT BEARTH — 5 ROBh 3 AF 1 £ 55
FRI3E 315 45 R 20 il 0.04%F1 1.42%. v WL, K
AT BUR P B 5538 1 5 25 Z 4 TR IR

AU BIBOKRE, RiETBUN A 2L
TURRIf 55 2515 GDP HIHLHRBUK, FidsH K
VIE B, BURF 057 45 380 1 5 55 28 4k T 1RAK K P,
1555 AR T 42

BAH— M

. KERFELEREHN T

1. AT AL

ZeIE S5 Be ik, 2018 4 KT HUF — B fif
Z (JUHD  (BURFER “AR—BmiHE" ) Kk
FTHIEE 22.99 1270, HAMRN 20 4, METE—
W, BIA—UIEA ., B4R, 5.48 147t
B H T ZIE KT 2015 4F AT IBUN
fiidr (HARBEBIGHNEK 9 , 17.50 {408
T T R TR X N X i T X 3
40 MIH R (FEILER 10D .

&9 A AEHAR] ($42: FTA)

Fs | XHaHK fRFBHR BE#ReH
1 RUNIX 2015 4E R N BUR & [RRRS RAT I B — BB OuD 3100.00
2 ARUX | 2015 4 REE U & [ A RAT I B e — i Ui 200.00

RET
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3 JERX | 2015 4 R T BUR & I A RAT I B e — Rt D 800.00
4 TEHEHTIX | 2015 FEREETBUNF — & 6i%F OLiD 4,00
5 TEHEHTIX | 2015 R BUF— & fiF CuiD 1825.96
6 TEWHIX | 2015 4F REEWTBUR— M fize LD 5021.77
7 TEHEHTIX | 2015 FRHEMBUF— & fi: CuiD 35000.00
8 EWEHIX | 2015 4F REEHBUN — & fizr LD 1152.27
9 TEHERTIX | 2015 FERETBUF — & f%F OudD 596.00
10 | EEHX | 2015 4 REHTBUNF— K GiZr OLiD 2700.00
11| JEHEEIX | 2015 F REETTBUN — M (U 194.74
12 | WEEHIX | 2015 EREMBIF— iz G 3600.00
13 | IEEHIX | 2015 AFE REEWTBUNF— M fFizE LD 21.02
14 | JEEHHX | 2015 FRETBUT — Kz OuD 194.74
15 | EEHRX | 2015 4F RETBUNF— K GZE LD 194.74
16 | EEHX | 2015 4 REHBUNF— K GiZr OLiD 194.74

At 54800.00

PR ROR: RET MR

A 10 AMFE—MEARZEREAE (F45: )

5 X %48 T B &K U A — iR &8
1 HIEX B (RS RE- KAL) TR 2500.00
2 HIEX RIEH S (GREIL- AR T 9500.00
3 HIEX IIX A A P s AR 10200.00
4 I X IR KA TR 8300.00
5 X TG RPN /NDX A=l By B 3t B ) 50 TR 9500.00
6 B X H M X 2017 4F 2 A A R SUE TRETH 7000.00
7 TEHHIX TR X RO RPX) @i TR 1000.00
8 TR IX TEHERT XA KB P IS MR A LA 3000.00
9 TEHFHIX e (L) - K S D ks TR 300.00
10 TRHEHT X IR AR R TR SR AR B TR (FEEN) 12943.00
1 THEHT X WEBH M 4537.00
12 TEHEHIX E AW 1000.00
13 X B RERE RO LR (—. = 8D 3500.00
14 TR X JifEE T o R B — A IE AR 4000.00
15 X WS D 0GB e B E B 5220 2000.00
16 TEHEHIX ORI R — IV RTE i P IR 22D 3000.00
17 TEHEHIX FEIE R I 5E UG 4000.00
18 TEHEHIX PRI LR Bk M B 5 5 LA 8000.00
19 TR IX BRHEER A 2 4500.00
20 TR IX U EDH KA T HHIE  CRiIL - R BO 5000.00
21 TEHFHIX AR HE K 5000.00
22 TRHEHT X 2R RE R AE LA 4000.00
23 TEHEHTIX MR X S (3D 5000.00
24 TEHEHIX FRIE KA G R AN [ I 8 75 Bt i 2500.00
25 X 2017 Sk T 2 [ RC B A0 SRR T AR 2000.00
26 TR X 2017 fERAR KL B GG ST T2 1200.00
27 TRHEHTIX TRIB I R P IX 9000.00
28 TEHEHIX TR X A B s H 1200.00
29 TEIHIX TR T R V5 1 B A5 A 35 4 T e X A A RN ¥t 42 T2 100.00
30 TEHEHIX FEHI T ET RS (WD TiH 9600.00
REF 15
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31 TRHEHT X UK B 2 A S 1 e T A 10000.00
32 TR X BRI EA 2 (1375 R TE- 5 A ) 3500.00
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