2018 ST HREBUN —Befitr (ZH~105)

fe PRt o5

iBL%%%%%ﬁ%ﬁ&%%%%mxﬂ

Stanghal Grilliance Credic Rating & Tnvestone Seruice (Co.. Ld.




2018 £ FEBF—&HEF (ZH-N8) EHITRRE

(1 e

%5 (#7442 4h1(2018)010523]

it 2 2 %%
2018 4 REBUN— iR (=1)
2018 4E )R BUN— ML (19)

F B Kby

728.13 795.12

B A > BM[FEZT)

X A4 P B (%) 8.0 75
AR 4 >S5 ) 6.75 7.28
—RAEBRRKA(Z7T) 9366.78 10390.35 |
JM_: HR—MNEFRH YA T
Mz 7]

0t (%) 78.76 7794
— A TR B R(%) 73.02 7727
.t*)i_#rﬂil&)\(-—ué}#fﬂx) T —
[z 7]

AR ELTNKAZT) 3557.12  3869.99
g*:_#ﬂﬂz%&&ﬁﬂib& 13725 11638
A[1Z7T]

LERFTRAKEL2B(27T) 818800 8579.32
e FRRAKELB(CT) 691.00  740.03

898.79
75
8.11
1315.21

2805.00

78.39
75.22

1819.14
5622.15
55.65

9023.37
886.22

3%
1363802 P 4 0
AAA
AAA

PR

#: RESEEGTEE. FEAEREFPH LS X REKIT

Nl URSEEMETRBOREGHEEE, N,

53 B i

X B3R Imq@shxsj.com

F#% wjr@shxsj.com

## ¥ wuhy@shxsj.com

Tel: (021)63501349 Fax: (021)63500872

LW R 0 398 548 AN 14F
http://www.shxsj.com

O FERREMSNHAZWERH R, ZiFsE
W, #uTRMA, SAXBRERSRAKLD
HE, REEFEAELBEETELINF
FRERFHK, HHAABEEFRAERBY
RATRES

O KEZFMKNIENHRERPRE, &
ERXEANGFTHARFLAZEYH, 2
ENARTEEHETR., KK, MBS KEW
HERE., “—#H—B" RYBRABTZ R
B, FREHAHVRFHASHFRER, #
FREFBRBEFRERAF.,

OHER, REZ_—"FUIEMESEF,
FhEMESHEL, FREHFAF. HA
RERAFYESS, RREFHKBHR
KO

O KEMBELARABE, EMARESR
5. WHEEK, 2E—MAXTHURN. BAY
EEBMBNHREMKASY, METHES
gio

O KEFMEAAMRA, BEERFHNEHF
ERRERAM S, BARH nEAGRE. I
FETHWBRRRRSFLEARAER, KE¥E
ERERETE.

I KETMRUKMATRAM AL E, BMHES
BEBMERATHRA, KEERAFRY
+E, BAEHERS.

o KMMALHAFAKAE, ERKLMN £
RN ESR,




Hafa

" Brliance Ratings

= B

AP RHAG R 2018 4] RA BT —Mbir (ZH~IH)D BEH TR
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FRRESEa b, EMEH (XTHR ABR—REFLATEELT
) BIEA) (W E[2015]64 5 ). W ECEE (= THUEF 2018 43t 77 U i
FAATTRBREIL) (M E[2018]61 5) A AR, LURANA 8 H 77 B
JRF A5 215 VR R AR A AR 5 B B ST W o AR IR IR 4R BT (R 9B BT 4 77
R LIFR (F E A BT RAE TR E). ERTFRFTET THH#
RAFRE I W oEE 4
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2018 45 FRABUR—RHES (SH-Pu)
5 FPPRIR &

2 3%

FWRIFR, IAREBIH: LEFHLEETEEEMNS AR
Adfr & 2018 £ RERF— My (ZH~mH)

— JERBBE R ER S B
(=) FREBFES

RIER(E, BOFFREFRARKE LA, JAEZ2FARAD
#, 2FRHELBEETPLINE, ANNALREHEFEK
Fe R REABRBHERES . S EERERFER, BRAQRS,
KR RERBHREEFE K 227 L BASEFTAAS L
FRFRAER R, S HEENIHERAEBRKET R, /A > LHE
AB I RABRME, B AHBAH . BAAEABRRTERAZ LS
A, FRBEMZABEL, BHFEREHEX.

FREHAFEAGRES, A4EE, LEBELH., My, BE
W, HlEmE, RWIODABERM A 558, RITFAMTHXEE, B
HHFMNFHEENE®RSEFEMEE, 24 LH0EM 1797 7F 47T
X, 2B 1.87%., /ARG TH NifEIm 2 MElFHRT, UK
BLUFE 9N AT, BETHREFR YL, T AEEARENA
HRANEES. &E 2017 £ K, AFFEAD L1I210A, d2BEEAR
£ 8.03%.

EABEIBEED, | AREHE F S 0GR IR A IS A
Ro WEFEAE, | REBRAK, BEANRREE, THEAR
BER W, REEFANBEATRE; BERAEKZHEHED R
B, TMNE EIE, WSk ERETER BRI RER T N ER
Wi, WIEARFE, | REATRKS, URLRE CGRIL. WL,
AT ABRIT = AM) RARRN G B LR A & R BT 7
AZ. RuTHAREERARMAHS, T AEE2ERAEXIARE
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T, AANKXRBIEBEET, MENIHGEFELENIIEHFEE
ERBZBENMAL, 2017 F) RE MR Z 3 H o L84 68155.9 27T,
b 4 B 2 0 KA 24.52%, S 32 LB A E A E W E L. 2015
£ 4 AFE (KR BERAGZREREXER, EXRREXEZLHEHT
JREmEE “—w— B BAERMMRX WA T A UK EH LB R
BERA, 2017 &£, R4 “—#—B7 LAERH#E OH A 150322
27t, FHHK 14.9%, HE KA “—F—B” ZRAEEZRKR, W,
B 2017 £ 7 A (RAEBRSFHEHAREXAERELDI) EFLUE,
A RRBT AN L ERABTRER i, SHRATREE
WEME RN EREE, ERAEEFTHE LN ESE, EZeECHE,
TEARAFEH, FAXBT R EERUFTE LRSS, ME
RN LR, ARER LRI T AR, AT
RIFEF A Z 5 & BT

RIERBERBRBEREAA, T HAZERBEFFIRELE, BWE
FHRECRELAELALATZYE, HGF B4R PR KX, &
FIE R, HeEEFHKEFART W “REE” 1EA . 2015-2017 4F,
JARAMX ARG RN 7.28 12T, 7.95 F1204 8.99 LT, &
E WA EEE L E S A 10.62%. 10.69%F1 10.87%; [FH#I, 24 #
[X A 7= BAEIE % 4 5 4 8.0%. 7.5%7F0 7.5%, 4-7l& T4 EFHEHE 1.1
MEA R, 08 MNE A 0.6 41NE A o

Bkl AL BHELENRE

) 2015 4 2016 4 2017 4
i FE | 28 | ki | ;A& | 28 | sk | SR | 28 |
THERCTFHFAED 17.97 960 | 1.87% | 17.97 960 | 1.87% | 17.97 960 | 1.87%
WX A= RE (27D 72813 | 685506 | 10.62% | 79512 | 744127 | 10.69% | 89879 | 827122 | 10.87%
#HHOEH (270 63560 | 245503 | 25.89% | 63100 | 243387 | 25.93% | 68156 | 277923 | 24.52%
EREEATHCTFA) | 10849 | 137462 | 7.89% | 10999 | 138271 | 7.95% | 11169 | 139008 | 8.03%
AHHE AP EME (T | 67503 | 49992 | 1354 | 72787 | 53980 | 1.35f | 81089 | 59660 | 1.36

KRR PEAITFE (2017, " REHTFLE (2017, 2B R £AE 51 aW

WEK, TREF VW EME SRR, g 2015 F56 =~ W mE
GEHEABLEF WUk, 24 ‘=27 FLEHEFRE, F=
FVRAZRFEKOEERN ., 2017 45, | AL E -~ mEA
3792.40 12,70, FEH#EK 3.5%; % — /= mfE % 38598.55 1270, [F
HK 6.7%; %= ufE Y 47488.28 1276, FIHHEK 8.6%. [ 4,
Z kb £ My & 2015 4 4.6:44.8:50.6 HE K 4.2:43.0:52.8, F =
B h B A M X A PR R B K B9 TTRR 34 58.2%
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A& 2. 2015-2017 &)~ A4 B R F LRI

2015 4 2016 4 2017 4
A ; ik ; ik ; Hix
R (%) AR (%) AR (%)
WX A= EME (27T 72812.55 8.0 | 79512.05 7.5 | 89879.23 75
E—rF g mE () | 334554 33| 3694.37 31| 379240 35
oW mE () | 32613.54 7.0 | 34001.31 6.2 | 38598.55 6.7
T mE (fZ27) 30259.49 7.0 | 31539.56 6.3 - 7.0
&=l (25) | 36853.47 9.5 | 41816.37 9.2 | 47488.28 8.6
AKX &£ F=EE o) 67503 7.0 72787 6.2 81089
A g B o
;ﬁf HABZERH 31517.56 10.1 | 34739.00 10.2 | 38200.07 10.0
HEAEHEH (ze) | 30031.20 15.8 | 33008.86 10.0 | 37477.96 135
S =R
fii&fi FRERE (L 8538.47 11.8 | 10307.80 20.7 | 12075.69 17.2
HHOEH (L) 10227.96 -5.0 | 9552.86 -6.6 | 10064.85 5.4
WAEERERAHTX
F o (1) 34757 8.1 37684 8.4 | 40975.1 8.7

KRR REGTFE, GTARRAIEE
WEE, THEAARLABBAFARAREIHRAZLEESH, T
W& & Fr a8 . 2015-2016 4, [ HRE T\ mE oAl 4 3.03 77
fe7e#1 3.5 Az, EthaAl#EK 7.0%% 6.3%. 2017 4, | A4 T
Wi E R IEE Y 7.0%, BT 2ETHEE 06 NMNELE. 21TILE,
BFATAL . AL B AT REFIE N N R AT, 2017
FUU L= RATU W E AT E2F AL T ry e E 4 38.6%,
XM F T KT EIA 62.6%. FE G4 N ZEH %K ER
w, TAREmRITIH e, EREHARRERE, ARZLEE
WK TEEE T EE, T Ehme g, 2017 £, &
B e AR & K A B 5 9516.92 12.7T, [l K 13.2%, SHEL FT
AP AR HLE 4 28.8%, frsh B ALl F T E K 3.7 N E A
B, BEFERE 0T ANEL R FF, 24 LdH % 8 fE 5 17597.00
275, FHEK 10.3%, SHAELL E TV # e E 4 53.2%, Hsi#l
BTV EmERKSINESAR, REFRE0LANES A

2015-2017 4, " RE IR F L wE 47 h 2233812 12T
25568.17 1270, 29709.97 12 7T, [t A3 K 11.9%. 10.4%F7 9.8%,
FEHATREAT. HFER, T REPREHEQFT R L R, (R
3 R A aE AL, PR AR Al o X 2 K B B R R B
2017 %, | HRAE £ RSB AnE Yy 24344.75 12T, [E K 8.8%;
AL A =R A& bk N\ F B K 17.8%, #igRK #5414
EE- 0
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NEFHAEE, REEFREN REEFHRKOEANF, 2017 F
SHREEFRFALNA, HFZIE/ME 4833014 07T, FIIEK
8.1%, Sa&MEX e REMNEN 53.8%, MK EFJEHRNT
WRE A 57.5%, WK = RAERK AN ES R LR, TR
R F o RRR, HEARCLTNCFEREL, 7&EF/D
P A E SRR B IEALS, P HE TR, £ RER
HREZFRE, YREGFXBRRUET RIFNFERBORAR, &5
WA 3 71 BT

MNEFHRANENE, | REEFH KN EER A A H F Ak
o 2012 LUK, mAHF ST AL R EFN 24K £~ EW
TUBR R AR FFAE 90960 b, Hoop A 4K 5% ST A A X A R R Y ST R
RSN AES, WA TEBEAL 40%AEA. EAIT AL, BRUER
F W 0N A G TR E R AR ROA, ERLFRZAAFREDWE, #
% X 22 37 B BTk R R

BA 3. TR K AT AR X R R
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——RAH R —e—FAHAELE w A RE D

FREE: RESAERHEERERE, L4

HER, TEEEFAMELRE, NRENAFEFREE. 2015-2017
£, TREWEEEERABT XKL AN 3.48 F 6. 3.77 /i oAe
410 7776, FElH4FIK 81%. 8.4%% 8.7%. f#EERKAKFEE
FFARENRBESE, TELAERERBEIFEER, HLOHELEE
ERFRFREHHE, 2015-2017 £, 2EHLHERTERFT AN
315 77127, 347 JifemAn 3.82 f1127t, [ 4 Al#K 10.1%. 10.2%
#110.0%.

B WK A, TR R B LIS 3k E AL 1% IR A
P R B m B A E N ER S B E AN BAR, WA Tk 8 hof R
SV HEHNE, FAERERE. 2015-2017 48, [ RE B E =R ET 4
B4 3.00 71270.3.30 127040 3.75 F LT, # A& R 10% 0L E.

4



Hafa

" Brliance Ratings

ol E, 2017 7 RE T AR TR 121 T2, FEHEK 9.6%,
b 2R KT 32.3%, R T KR 049 F127T, FlHIEK 26.7%,
b T 4% b & &1 2016 419 35.2%3% & 2 40.7%; FEl4 REH =5
AP e KA H 250 F1LTC, FEHEEHN 16.2%, HL2EEEEFHANR
)l 66.6%. NEGEHE, S AEEERFRAETELFmFEL. 5
Ho = b An AR e, 2017 UL E = F R T H 4 A K 1.03 17T, 1.21 77
.7t/ 0.92 Fie7m, & 4FE=EF"KAE LA A 27.51%. 32.22%
F124.46% 5 o, A% R K L 4] 2010 F LR HTE, B K 24.3%,
BREFRE 186 MNE 4 &, E Ak A AR TR AR F E ik —F g,
Kk FEfgE Y, iz, AXEEEBEVHEER LA K
49.0%. 38.0%7F1 29.9%.

EHSIEBEFARE, TEEMIRGREERS, BaERZH)
HAFAIZZ W, 2B G RKEELT TATE B, 2015-2017 4, /-
RAE M G A 07 4 87.29%. 79.36%70 75.83%. 2015-2016 4,
HTAKEFRAK., THAFLE., WIHG BB ERE LEHR
FlLHAAREREZH, | RFEIREFHEEMRR, BH, 243H
0B 47 A 10227.96 12.3% 0 A0 9552.86 2% 76, [ 4 B T % 5.0%7%0
6.6%. 2017 F ULk, BEE 2 KEFEH, | RE IR ZHH A Prifit,
A Gk i O KT 68155.9 127, [FlHLBE K 8.0%%, H o, H AN
42186.8 1270, [l 38K 6.7%; # 0 %1 h 25969.1 1276, [l 3K 10.1%.
42 B 5 IR 28 k43 Jm 276.3 12 E 16217.7 1275

WEZEHERXBEAES, T RETXN NG =M. B O
“HREM, BH OFf “BE”. B4 Ok “LK” WTARXE., 2017
EHR = AWK A SEE K 7.9%, AL H KA BERTHE A
79.67%; AT X 4 7= %18 19345.38 1270, [l HHEK 6.7%, £
HETLEHE 08 MNELE. KE RIFH M E X AL HF B AL,
KZAMREANTANREFEFLEAFARRE, BEZFHFESTE
SHATEMEEMFLER, MEABNMX ZEREFLRBEXTH
BA, GHRAREHNTE, BREANEFTAEH. “+=Z82" #H,
JAEEARNERAKRZARTEHZ RS A BUEE TR, &
KEREAFAMK, HmLRERE, £ ZARRBELE.

VAR SR EE =N 0 BB (F1) X EFEE (FT) *100%.
2 P E T, 2017 £ FAA B H O A4 10064.85 £ T, [ K 5.4%,
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A& 4 2017 7 RAE EREFLAERAL
FHAF HKZA RE HHE LR

EREFEAD (FAD 6150.54 1732.26 1605.20 1681.00
WX A EE (2T 75809.75 6431.62 7156.88 5756.88
WX &= REEHE (%) 7.9 7.2 7.0 5.6
ANHEFRMA O 124800 37093 44763 34334
AMAELL E T ¥ (270D 26973.37 2617.49 2129.66 1529.67
FRFLELET (LT 25463.54 4844.08 3597.47 3572.87
HaBEREE LR (L) 27318.18 3880.79 3724.98 3016.03
O (2ETDD 9610.51 211.18 92.24 150.93

KR | RERHTHE

AR, THREFH - S rt -V EHRE, PRI TIRE
#7, RIAZRREN . AR L ERERTE, KRR
WhE, BEIERXEL, JERE, fisHliEe, TERNMASF hithE
Ay EREEMEFT S T E, mREE RS ETEE. FREERE.
LED. £ FFHEAFVERTE; #ARRFVFTEH, ANXES
BARA. ARR. BERE. Tkt XHalE. T LREF £
MR, BB, J7REEZES QI RN ERTH By, ez
EAGG KRR “E—207, TWRMA A 8 F AR KK E LR LT,
Kz ok = A KIRAT 8 O 2 B RETT M EAT X, BHEBARIET# & A &
FAFHEERNERTE, SERE REAREITFERKETRA,

(=) FHRAMEES

RETEFHRREE, THRAMBRE ) EZ, LESRIEKRAL
o b, —AAARIAUNELERBARTHAFE, KARERH
BMEL, MEMBALRAE; BAREEAEHAELUANLIZAEA L1
AR LA R £, AARL LT HITHER AKX, L =FFKF
EKBATAZEUNZZRABA &L EHAHE, 5FW 7 69 TKRA R

‘R TERFHHRELRE, T REE MB35 5%, 2015-2016 4,
I HRA W BR A T34 B 4 23096.08 17,7 F1 25530.18 1270, £ ERIR
T ARAETERGN, B —BAETELRN M TR AT
E Al h 74.68%H0 71.00%, HF 2016 £ & T/ R LTl K ATHE
AR A, AR Y B EESTE LR KRR, ZHES 2015
FEHT TR, BBE, T REGAMAREMRIT,

AR A%, 2015-2016 ) K& F— M A H TR L1t 5514

PAREF, MBBRANGWH=—RAXFTELRAN+BRFHEELTELERUN+ER A AZENE
YO




@ﬁ&f&ﬁ'f&
i Brdlliance Ratings

6182.14 12707 6540.96 12.7C, & & H M KUK AT 8t E 4 5] 5 89.53%
1 7555%, =ERMAHREERIE, U—HAEREKAN. EZF B
WMANFFTE NN EEH K. B, T AEREFERELETE RN LT

2 F H 690.62 127047 2097.61 1270, ¥ A& F M /1R BEA T
B & 5. 2015-2017 4~ R A M BUKAMAE AL (45 fot)

) 2015 4 2016 4 2017 %4
i &% BB &4 Y4 &% AR
i & 9N a8 23096.08 | 6905.06 | 25530.18 | 8658.16
— A FERE RN R 17247.32 | 6182.14 | 18126.93 | 6540.96 - -
Ho — A ETRE RN 9366.78 | 1963.29 | 10390.35 | 2475.64 | 11315.21 | 2805.00
EEAN BN 1590.47 | 1414.66 | 1591.78 | 1359.36 | 1819.14 | 1438.07
2 N 1326.00 | 1326.00 | 1588.87 | 1588.87
BURHEESTE RN K 5623.63 690.62 | 7158.29 | 2097.61 - -
Heo BRHES T RN 3557.12 137.25 | 3869.99 116.38 | 5622.15 55.65
ERAP BN 43.94 39.24 39.36 33.82 45.26
G 2 N 262.00 262.00 | 1910.83 | 1910.83
EARRAZERERN K 225.13 32.31 244.95 19.59 - -
Ho EARAZETERAN 208.80 22.95 210.18 16.05 164.57 24.89

A AR RIE 20152016 7 AL RAKEE. [ RY 2017 £FEHATH AR 2018 4
MEEEURS REMBTREANEE, HE

JHEREEFERATE, —BRAEMEUNAELEREANLTEA
F, RMAREHFREMLELEELE S X T E L, 2015-2017 4, | RE — M
HEFRE YN 45 A 9366.78 12,75, 10390.35 17, 7040 11315.21 1275, [l H
A7 K 16.14%. 10.93%7F1 8.90%°, AN AMRE, | A4 — /AR
FW NI N £, 2015-2017 £ R A AU LRS- F| ) 78.76%.
77.94%7 78.39%, — M/ a-HTEWN & KRR AT,

il N\ E, 2015-2017 4, |- A& B Ak 27 & 7377.07 1275
8098.63 17,7047 8869.91 1276, [ 473K 13.31%. 9.78%#F¢ 9.52%),
WRRBFERB KT, NFHAE, Ex “BRE” EATK, | AEH#
TR ER . FrER A EER, A EHR. ZHEFERET K
B RAb 7. 2017 4, | RA AN & 2E BN\ 8 L E 47
N 41.26%, BB F—AfA; HAEMLYFEEVREAELTRR
0.18%; Fr&Efi (&l prEffm ™ AR, TED &H 28.43%, +
oG8 A A B S B A 9.46%F 6.52%, BAAE T ALK KR E
42017 EM AR TN ARER, HEHAKDBRAFA LREL L TRIHE, Bl
2017 &M B EFE Y FE R BB, TR,

5 P~ A4 T EK B AR R R AR SE M R AR B, BT IR (4 S/ b4 R HIAK-1) *100%,
TH . 2016-2017 4, Bl A T T 5 KRR E S H A F RO X A 8] BOR £ 40\ 8

Pl ANEMEBRNHEE G, —HAETERN AT K 10.3%F 10.9%.
6 s b =AW — A A FE TR\ *100%.

7
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BoAF S BT .

FEHBEN T E, 2015-2017 F, |- RE EF N 441 4 1989.71 12 7T
2291.72 {27040 2445.30 12T, [l 4 A3 K 27.99%. 15.18%70 6.70%,
Ho 2015 FRARLTHEEX 11 FBFEEETHEWNHEF| — £
HRNHE TR, BFERRNBEZSH#E, RIT 2EHRHEME
MR EE AN BRER. T AEERBRAULTTRN . BH KR F
) AEERABRANFATRELERFRANF A £, 2017 £ A48T TK
N EA IR KD AEERRAN S ERKBANRLE S 5 4 35.72%F
22.43%; L4 F 2 F TR E W RSB R BT 13.11%, LT RS H,

& 6. 2015-2017 47~ A4 24 — AR R IEBAMAE L ($45: L)

#8 2015 4 2016 % 2017 %
BN : 7377.07 8098.63 8869.91
TEME: HEK 1339.16 2579.49 3659.39
R 2054.00 1036.42 16.05
A BT fL 1303.11 1492.08 1765.85
N AFTERL 510.14 638.11 755.91
W AP R AL 457.05 491.74 534.96
Vi 241.00 243.97 299.46
WAE L WA AL 143.69 133.61 111.98
LA 576.75 681.58 839.10
R 427.24 513.67 578.75
EHBEN: 1989.71 2291.72 2445.30
FEME: £TRA 598.77 863.02 873.39
ATHE SN 408.19 328.30 285.25
& 155.77 152.67 224.46
EHEREE LN 62.70 54.23 43.34
EAH KR &) BRERAEAN 355.19 401.25 548.37
H AR N 409.09 492.26 470.50
—RAFTERN AT 9366.78 10390.35 11315.21
FERAFE:
FRA BN 1590.47 1591.78 1819.14
(E 0N 1326.00 1588.87 -
EHEEA 1836.37 1313.31 --
BN K4 2428.88 1714.15 --
— RN FETEBN KT 17247.32 18126.93

KRR EEMKT. S EL 2017 ETEHATER A 2018 £TRE & =
2015-2017 &, | A& — M AETE 25 H 12827.80 1270,
13446.09 17,76 4¢ 15043.09 17,75, [F] .4 A3 K 40.15%. 4.82%7¢ 11.88%,
HF 2015 FXHERRE, TEALYFERILTHFIBRTRENAE S
HEFTXHURBEVRGEERLABEREAERENK. T A4
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VHEFASIHEEETTHET. ROHERES. HorkESHRL., —&
NERF. ENITAEGTRET. AERAFE SR, 2017 £+
BRATX AT & — R AETE X HHLE Y 66.65%, &TRA X HEF
FRE, BEFARECARN MR, T REW S £k mE R g
T HREE I, AW HERELTHRFREGHE, H=FHEL 7
H 52.47%. 29.05%7F" 42.67%.

2015-2017 4 A — M ETH B 4% E74 7 4 73.02%. 77.27%F0
75.22%, A TFTEREAF, WHFHX EFA RN RBEZERK. &
RE| ERANBIRN . EFEE R MERARBEAT2F RN, UK E#
PRI, RELAR, AEEE. CHATEREATELRERTHFX
HEERE, | AE—RaETEH R Frig A Bt ae s 2 747,
B& 7. 2015-2017 47 A4 A% —RAERE LM AEL ($45: L)

#8 2015 2016 % 2017 %
FEHMHE:
SR N E 1018.91 1147.35 1362.23
UNE S 834.54 1066.08 1203.90
#nE 2040.65 2318.47 2561.45
BEREA 569.55 742.97 821.41
AR E 5 E 5% 194.58 229.71 277.29
HerEL L 1064.91 1146.31 1424.83
ETTAGHXAER 918.36 1121.83 1312.44
T REF MR 322.33 297.45 427.84
Wo X ES 1174.16 1515.29 2161.80
RAMAKE S 811.90 715.44 753.87
B 1982.63 1014.52 850.48
— A FETE X A 12827.80 13446.09 15043.09
FEMNE:
FRERFTH 247.99 220.53
HFLKR 1030.84 1292.60
FY b 1354.20 1173.85
— A FETE S Rt 17247.32 18126.93

HRFIE: REMBT. R4 2017 £FEHAFERA 2018 £ L L %

2015-2017 4, | REABFHEE S TE W N4 7% 3557.12 1Z.7T.
3869.99 1.t fn 5622.15 12,70, [t Al 3 K-12.48%. 8.80%7F 45.28%.
Ho, 2015 FHRFUELTERANE L TE, EEZEH LMEFREH
BN TH R UL TR HEELTERNET| — RN ETE RN FEZ W
U 2017 FEE T R TIREAERS, YFRFHEESTMERAK

TARREF, —RARTE S R=—F 0T RN A A TE L H*100%, BFHEE S
BE B %KM
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B, NRERE, T REBFNEETHARNEZERFETER L
HE A AR, 1 = 4 BR R A AL O & T A 82.49%.,

87.42%#7 91.78%.

A& 8. 2015-2017 424 BURF A ST IDRAM BAF L (43 1L7)

#E 2015 % 2016 4 2017 %
FEME: EAIMERASE RN 2934.10 3383.14 5160.29
VR M A R R 76.22 56.71 -
W ERIR IR E RN 95.26 118.16 157.52
T HEAT 5 67.08 45.24 25.56
B M £ & TE RN At 3557.12 3869.99 5622.15
FERE:
EZANB RN 43.94 39.36 45.26
LHEEA 1690.25 1314.02
(E 2 ON 262.00 1910.83
WK 4 70.31 23.37
BURHEESTERAN KT 5623.63 7158.29

FRRIB: THREAMBIT. KR4 2017 EFEHATIHE N A 2018 £ EE £

2015-2017 4, " REBUFEE L TE X B4 A% 299153 12.7T.
3463.06 12t A1 496311 12T, FEEF TH I HREFHF L. FH, 4
AW HRELS I ERFEELTE X WL ERE 3% E. Ak
X F#TRE /1 E, 2015-2017 ) AL BUF M E 4 8% £ 4 7] A 118.91%.
111.75%7F1 113.28%, B R TMAEBRANTU T2 BZHL T H, FEE
FRABEN . RHFURN. EEERTEATEEFRAN, URFHFLAL,
WA LR ERERFEEE, | AEBUFEESTE X H Bt

Rt eees LI T4 .

A% 9. 2015-2017 45 BURH A ST E  BHMAE AL ($45: L)

#8 2015 4 2016 4 2017 %

FTEME: BIHRES 2799.00 3293.24 4674.63

2% By 88.05 62.73 115.18

HaREAG L 26.42 18.71 15.31

RAMAEZ 1.28 0.96 0.40

BUR M6 TE A4 299153 3463.06 4963.11

TEME:

AT ARSI H 206.53 1575.13
e 1110.82 1086.73
ERGEL 1314.74 1005.54
TRAFHE RS TR X Kt 5623.63 7158.29

FRRIE: TREMKIT. | &4 2017 FHEPATHE A 2018 FHEFEZ

T HREEAERAZETRERNMNEA TN, 2015-2017 5441 4
208.80 12,76 210.18 127040 164.57 1770, £ ERIETEA 4 &8 F|
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AR B BN, Eb 2017 5 b E -k BB F A
aEFFEfE, FHEK 6%, FH, " REERFAAZERE I B4 7
H 17149 1275, 162.97 127041 12469 1276, ZEZ A TEA SV F A4 E
o EVR A Ml SR M A I ST A R Ty s R R R R AR

() " RAEBERBFRA

JHREBRFHFAREK, BFETRFNEFEAMBIBEENY
BE S, T BREH R, BFK, &4 BUF R FARE T
¥R, BENBREEGEFREAA —EZHE, B &RA B R
MR BAT AR FEERE R, FEEARETE.

WIES A& FHTT 2014 1 AW (T R8T BIFH G 5%
TTER), BE2013 46 AKX, | A4 H 7 BFEGHFEF A 10165.37
270, RFBFAAELFTENGRSE 6391.64 100, K& WM T ERMIKHE
BRAHET. ENELLF LR, 2015 FLUES REBUF 65

(B A RAENFES, TE) 281% £ EFr. 2014-2016 £k, | K
B BT 548 4 7 % 8808.60 127t 8188.00 127t 1 8579.32 12 7T .

2017 K, T RE BT RS 48N 9023.37 06, EF —#F54
A 5297.35 1270, ¥ TR 4484 3726.02 1270; NBEIFERE, &4,
W E R HUR R 54 B 4 A 4 886.22 12707 8137.15 2.6, 2017 4, MK
RIS RE BUF 4 RA A 10730.60 1270, £+ —# 7 4-FR 41 6476.74
278, 4R 4253.86 1270, UF 24 BIFGHH R HEFERF
RAAA . 2017 K, T REBFIA RS (F&RID +, BFAF
R 5T (£ 89t 4 235.76 12.7T, 7] fE A& E — E $L B T AE HY 1 £- 863.60 12 7T

BRGHFFE, R4 T 2011 S F 468 B 7 BOF it 7 8 £ KT,
T 2014 FR g T B finr B X B, 2015 FR2ELE. HEK
HEW . UHXNENTHAE2EERXERHFTBRIFGF, H=F K4 (&
FEIND 4Bl &AT H 7 BUF % 1588.00 1276, 3499.71 127047 1865.82 17,
To, BRE 2017 FR REFEBIFRAFRE A 7135703 107TC, & LHFR
B 5 5 R L E A 81.53%.

8 2017 4157 454 4 T AT

11
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A% 10. #FR;AABRMFHFERL (4L L)

| 2014 % % 2015 % % 2016 % % 2017 %
—MFEHRB 5587.30 5257.00 5426.80 5297.35
HeE: % 806.80 690.00 738.61 821.87
HER 4780.50 4567.00 4688.19 4475.48
EHRE 2B 3221.30 2931.00 315252 3726.02
Hep R 1.50 1.00 1.42 64.35
HER 3219.80 2930.00 3151.11 3661.67
B RSB 8808.60 8188.00 8579.32 9023.37

HREIR: RIES A4 2016 £TEPITERA 2017 £TEEE. 54 2017 £FEHR
ATHEN A 2018 EHE ZHEEE HH

NEKXKEREEER, | AEARFHRSHREM AL LEE, £+
2020-2023 F£ FK 4 (A FY]D) BHBELANKFEELSLELS Y
10.87%. 18.56%. 16.05%7#1 11.09%, 12 1%# A48 % 2K A .

BALL 2017 547 A4 (REEIT) SRk SATARERELE
PyYY PrTrY Yy
B ) RA RO RS | T AR — R
sz | e B (o) EHEE (L)

2018 # 472.58 5.40 33.63 88.55
2019 # 494.36 5.65 25.11 88.02
2020 # 952.14 10.87 30.97 71.27
2021 & 1625.01 18.56 32.94 67.82
2022 1405.33 16.05 13.52 74.29
2023 & 970.89 11.09 12.88 67.33
2024 & 687.35 7.85 6.32 55.99
2025 & R ML jE 2149.43 2454 13.87 298.97
£t 8757.10 100.00 169.24 812.24

VORRIE: RIS REMBTRUKERE, HH
Tk, AMBATBNRFER, | REHE SRS EEF K,

HAFEGSER . LGS UM, EENFAF T EEDEATH, &
W75 B AR E AR T B KBS EIRIE, 2015 44 A, 4K
HHET A FEARBFRTBRBAEFRSFEEZNLHEIN) (B)F
(2015) 43 &), MELAGWERBEANGHAAT BEKEK, | A4
ERYIFEBMBEHAE, B TR REFEERAME T SR
WHEEWFITEBERGEEE., 201757 A, T REBFEEBRER
5EERAFRNA, HTERFLR ANR S REARRBANTATHE
JREABRFEGRS AR RALEMENE ) (B4 8 (2017) 729 &),
WETE. 7. EZ2BURGEHFRRGEER, SR Hn TR

S RMAERFALEAIRS .
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Ao % (EA), M (A MNE (—#) TR, FERE
FMBEI A F BT EEHITHT MBUTRFNEBFRL, &
BB H N F A, EEGHFDRE & Lo KA w6 H AT /D
A

RAEBRMWEAE, | REERSREE, RAXNE. BSUME
HRN, B IE 2, REAS T ka2 E K. Hik
A FF B, N2 T eFEH, X FERFRTAOE. 2
BEFENERERS, ST REBLIENRTET . §AEEHEL K,
TEZHFLRETR, REBETFERANE >~ REMEHEN.
2016 4, REVKRAWR—HE, BIRRIFRF 0 ENATHAEE,
BUAUAABEERMEANRER. 2007 F 1A, 2MBTHLT (K2
W BUT KT AT H 7 BUR v ahF 1 & BhF AT A8 AR By 2) (B
Mam (2017) 12 5), BREFRZATH T BINGF. SR,
GBI REFBEHTARUET T AFBR S, TRAEFMECTA
ANHIR 5 DR 7 X fr HER S, BRI TH 7 BUTEfak s, 17K
FE 5 R

WA BRIFRAERFE, | 41N E R E M EAT RZATH 7 BT
FRRET, REXTEENT PR FTRBEANNTAEE, FHEMR
FREeMREMAERET RABRARAAMNEREH, RETHRFEE
WAEE R E, ERAFETE A, EH, KT E BT B
A EEAFMT HREE.

(@) JRAEBREERL

TR A BUR W RAAT BOF B L E, BUREBITRE LR S
AXRBRS; BAEREEHERE, REFE, RLEVNEKS; J &
HEIRBEKIF, #IRT —RAANEXATHHREEF, 22 KRR
X, BUFRGE LSRR,

I ARERBREATR AR REN BT —, AHFK, | REHRE
TR, RETREERAAE, TRAEARNKES KT MR, KFiE
TREERSF A THRI;, CEEKRTRE T EBUFAFE L 2 A0
HREE. HRERWATR F A ZRE, AT BCH AR R,
2016 LIk, T ARABMEAZT (7 REARBNHEREFIT 2016 4
BHEABBNRKE E R URSEETHEREL) (B (2016) 70
) EXtr, HWHEFENE 212 TEBFH TR FRFNRSF
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T, BB, ZERIEABUEMATR F/ETER |, | REBF X 44T 2016
£ 9 A 12017 4 7 A FFEHH 170 TAn 50 FAT B #E=T (£ JiF (2016)
105 5. B (2017) 76 &), AT FHH E K E vk —F F b,

A#H—FRAERES T, KU HFRE, THAMELE, | FEK
FHT2017 F 1 ANRT S AHEARBFATES AAEEIINTEF
B A) (B)FE (2017) 15 5), SRBFH 1B AR HE]]
WFEBEHATRE, EFNFTEFLAL, HZE—AHIRAETIEAT LI
TN TEET, FaREMEETN, AEEHONTEFELGEAT
RN 5567 T, Msh, AEM “HEMR” RE, | AEH—FRTET
FHRRELZEEN, 2017 56 A, HBBIFHLR (T AEARBFXTH
—WERATBIPARETRES M. BRI T LR RED), *EREGFTE
AT, 124 T FAT R E TR @ )~ M i ARk 3| 7 52 ;2018 4F 1
A, B (T HEEARBFXTH ML FATHIRENETEE LK
DAL b7 SE iy 2 ), 78 T4 AT R IPA TR 2 i & K UL 7 7k

ARNBESRERE, RIFRFMSUE, | RERAET “LH
P+ 5 R %7, HALEBRSATEN EAFATHEMN, TERFRS
“—ERW”, LEMR SRR, BE 2016 FK, “— 1R WA BUFRK
FEAREFC2TES, @B TRFLFNF L 2RENE XKL T76.7%,
HW EAFATE R EHE

KA NTFHE, 2017 £ KRG K LK EATFRF/NE, B
FERANTFRE, FAEHEE. $AT. TE. RERER “ZLF7,
JAREBRFNAETARTHL R4 RM%EEEFRA LT 2017 B8 %
N TRE RS T EidEs) (B4 8 (2017) 259 ), (X T#H—F
EHM B R AT IHENEL) (BFA (2017) 16 5) f1 (X TH X
JEREFREERS N T ARENATE IR A T 7 ZiE ) (B )F
7 (2017) 57 &) X, BLBMAZF AR, REXEMBEARZES
FE, HHBORBIEREEEN, MREEAFEAFTEEER,

I RE B E RERE AT EARRE, % RE (FEAREME
B E RATFTEPD. {7 REKSAFEP) FWHE, RAHEE
K515 8.2016 4, | R4 & BATHAL K £5) /I B 1 & 300.58 77 4,
e, BIFARATER LI8 74, BURMEATTE R 234.02 14, #
B E AT B R 117.72 J1 %, FEEELATE R 34.70 77 55 ERAK
RAEREREAEEF 6.78 Tk, Hob, FAFELA 2 3378 Kk, AR
BT W 3k &7 136 1248 0k, KRR KM LY 1.32 7K, BIEMIEM
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B IR EfF 6.59 77Kk, 838 HT B B4R <5 H A7 X B B3 1 8.40 7K

HER, TRERTEREE, TRMXER LRI, £EHFE
T GRI=AMNBXRELEAXNE (2008-2020 )Y, (T AEHERK
Gt 2 X RE T AL FEAXNRNE). (T AL EH X~V AR
“T=I7 MK Ao (S REBEEEF RS AKX RAX (2017-2030 )
F—RUNEEREAX. Rk, T FEBRUREEFARFENRE A
F, MR RATRE, REQFB, #AFHATE, BURAEH
7w, mERAERE, THENLEFRREFIFTS, RELFZTEGEK
8]

= S ERER S

(=) Z&5£&K

2018 )" AL B — KA (ZH~WH) KATHAAELN 302.8998 12
TG, e ALK B R A R B, 2 REKRAT, RAHRLS AN T F
110 4, X ZATHAE S F]H 200.00 12 A7 102.8998 12 7T, 7 £ HH
JRE—RGHFF BEE XA, 10 S8 KL —EEFF BEFF
AT, RATEA#HARELBRATERAFT LR Z AT L
TR, RFEHE - REELRE,

A& 12, MEATH ) KA BUR—Rfi FARI
fk 7 &Ak: | 2018 &) REBUF—Mbix (ZH~mH)

ZATAHBE: | AR 302.8998 12 7T
AR | 24 7 FH. 10 FHANEM, HREATHES ] A 200 1270, 102.8998 12T
fhAA R | EHEAE

7 I RE B —RARA B FE AR, 10 FHE S RE BT — B
FRARELELMN—R, EHEFRE A BEA S — R

By | T

H&FX:

FHFR: T REMBET
(=) ZETL2A%E

AMmAELHBAFHEGF, EETFeREATAGZETRAIE, ©®
TRATHFR, BHRAZRERS. EAERMAFERF. MFKX
K&, KNAE. SHERX. KRNABRFEREE. FER T X HEN
A IEFELTEUR “—H — B BRFEXEARRL R,
REXFAERTEFRER, FAYRLRE .
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(Z) BAREIH

AMFEFFHFRN, ZHOIE, DRTEEFHN RE—FaH
MEEE, IFEkX, T REGFLEALEZETYREMEE L, &
HAFAEAKRETHRFA W EE T, EFRLREARK. AN, &
RN EMERAAERK, ERFERIEKISS, AHXMKESE
ATk, ARG RETERERTRE.

= g

XA, BoFFERFURBRIA, | REEHF L RRE,
B LA 2EZ G F AR F, FIRAEAHXEGFHEK R
AHBBMNESGES . T AREREZHER, EFitmEs, HEME
KRN EFE KN ERIN T SHRIEFHH TR LI RF
B, SR AREERETE, T REFLEAFES REEIE, &
FRBEH . BABEF R R W FEA, T EHELRRMN,
ZFF KB AR K.

RETEFNHRRERLRE, | REMREARE, BRFRIEKHE
¥o B, —BAATHERNELETEEALTEAF, KARERF
SRS, NHAMBERENE; BFEEeTARAEEUESR LM
ERAREIERAAE, EAEZ LHTHTERRRA, EL=FREF
K BRAAGERNERRERAN EHAE, 078 sTiA Ko

I REBRGEFAERA, BFET RFHE R KER BB
A, WA BRRS FEANRE. fER, 24 BRGSIERFTE
K, EEM RO RS RAA — =6, F RE BB
REHURSELERRRE, EHEERFETE,

I RE BB RMATR F G| ERE, BIFETUEERS -
THRI: REBEEHERM, REFXE, GREHERE; | R4
MK ERR, #ET — R EARBTATHHEEN ., 2 ZBRAX, K
JiF bk s RE 7] B R

AMRAREENTFSIN KL — B AXMELCHE. TFER, /-
RELFREE2ELATHREME T, FEQUH s A BaE 1 i
"L ESET, BFRREBEARK. | RE —BA{XNERAAER
K, ERFRIEKESSE, A AMRELENE, THRMRFNEN
F BT RIE,
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PR VPR &

RBBF N T ERUFHAF RERTFRHEEENL, EAK
WRHERERA B [ 22018 7 R4 BT — M7 (ZH~THH) Wy
A HIEY W, ARG E A TRHEREEITR, BFFSEHRE
R G T 2 HIREE TR .

BREFRAE, RFEHMERFERE FEEFeBIAENEN, &
B TR AN EAEN. T AERARAGSNERERE, FHAR
BRI R ML, USRS R BF G 7 0 s FDOR .

(—) BUSTEERRIMAS

RVEFAAG A 2018 ) R4 BIF— ik (ZH~WHD BRETR M
RN AT RREBEHERRKH,

RERE PR EARKR GERATERELEEE 1 FHE— R EXNEH
BRI RRE . RHREIPEARE S ERFRME RIS, 02 HREEIT
FHREE LRFRREEERKEAETEAZ R, RIPZAAAKEHF A
W, HaTRE.

BB BRI R B ARKIF R R A B B2 HARH#AT, ER AT R AR
WRREERNERETE, | ARG BFARIEEAE B0 5 E AR XS A
AT RN ET, A IFEIMPATRA BB R ES AL F <0z
B, BIAN LA RO S HE A B IR BT R A S AR B A R

(Z) BB

BRETF RN B EIT R TR, WRF. TR, FEER S
E . BEIFRRE. AEERFHAT,

A EAM BRI IF RIS FIPRE EE NS5 FEH TR S EE
HITERAE B ZHATHE.

ERERETEIREHEZBEENTEIA, | REBRAARTRMN
Y RLAE ML % & 3 ] 4 AR BOARTE R B W 3 b A B S IR BRIV R 45
Ko

17



Hafa

" Buttiance Ratings
P

PRRETRTE L

RN BOH (kT BT 2015 4 30 77 BOF — LB 7 AT TR ey 38 Jo),
HABF— MR FERFREFRFT e X T

¥ & & X

AAA R | BEREFHRE A RE, EATZARANEFHEH R, HLHRERIK.
AA R | BEREFHEREARE, ZTAL %ﬂﬁ%gmfk # 24 N e AR AR
A% | BEGFREARRE, RIXTHNEFHENTHE, F4RREMK.
BBB & | ZR&GHREN K, ZAFL %ﬂ%zﬁak, AR — M
BB% | BEGHEARE, LANEFAERRRA, EARNLER.

BR | BEARFWEARARMEH T RENEFAE, EARNRRE.
CCC# | BAREFWMBARERB T RFWEFIE, RAHNRRE.

CCH | EARTrRELRS

CH | TREZLAT

B AMARTR “-7 FERITHON, RTGRAERBETASS: AAREBATA “+ 5
o RERR, BRSNS R ET SR,
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