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i RSP A BR TTE AR (BURRIFR “ 6B fE "
WA T SR 0 R IS D0, BURHG BT B, 2018
TR AE B R ER XBUR E UG (D IALBUR P
G, A X EA LA AU RS A 555 1 £
AP EEAR B, i (K 20 KU ARAIG, PRIV e A S i
{5 S9N AAA.

VR =

BRI E A BRIR B R X 2 — AR AR X S
HRTE BRI A DX R S £ il b 2 A 0 3, BV AN
Wb B, Dy [ SR IO A PRRR X ARORBE “ 22902
BT AZ L X 7RI TR N AHEBE , 7 SECRE AT [ R 7 ML e 78
FEb R R TR X e A S B P REBRARSE 2 T AL

1587 1N o
B OHREARTEEE, SUFRBERELS, 2017 F5H

M X AE 7 E 10,920.09 127G, [FIEEIGC 7.6%; HBIX k45
FARWITE 2, 28 =P g b oA HES) 20 K R i 1 2 70
VBN “Y P2 AT HZOLX ", BEE “—H—” GRIgH
Rraeffislt, B v A HARE PR IR K

W OHTESEO M IR, A AR . e
RPN XoF DX S50 7 4 DTk 7 FER 55 2015~2017 F3RAF 1
R AT HHLX S A M T E 2 60%;: 52 Tk
[ TR EHEB N TGO, 2017 E4 X — A SLTURIL
AR 12.90%. AR, 75X AR BRI
KK LRET, Hri A Bul N4k 8K .

B OHEBUNGIS RN R, A 2017 R XBUN S
/3t [X TBURF 2B I A T B0 0 ) e T 2 A 4 R~ 449 7K
oy KR EA B 77 R BT A R RATR A5 95 ) A 1
INT B SCRE, BG5S AT 42

W OHEE TSR AR S B S N FLBUR TR B T A
. 2015~2017 fE4 X EA A8 FHAH LRI 387K 7/
AL U AT IRy 31.23 1%, AR R FE RE IR = o

HHEH | IR K RGEBH, IR RGN G i B 2. AREGHTTIEE 2018 4F 57 SH4EE /K 1 ¥a X BUMN B B () 15 %

2R YT I 152 B IR A7 1 HRAGBE (T JE BT FHE s 1 55 RIS, P E [ Xt G T SR
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—\ BREBFSBRHFE ST

BRiFELFEEERERRME, RENEGHMNERERK, MAzEEMEELR; SEMBHA
BRMBEEPREE K, BXEEESCEEERE, TIPS EKCERE; BRRS
EEMERERL, BRSBTS

KRB “HEIR”. 2017 F, HAZXFHAOPAINR, Sofad, 2R SEMNFT. ZEFR
fpr iRzl EAES MRS R R, REZGE BRI WYPIRA, RS E N A Bl
827,122 {275, [FILLIEK: 6.9%, Ze¥fiidiis 2016 “E 717t 0.2 D E 70wl 79 2010 SE LK E RIAIT:, 485%
FERMGETIUY . AR, WRBIEGHEKI “ =B 547 RE, BER IG5, b= St i
135 0 F R ARG A P BT o [R5 v SR 8 B 006 o S SR Y 9 A e 3 5 BURT £ 55 1)t ) AL
Fh G BEBTRE 32 3 B e K DAL SRIG @GR (N5, T[] 58 B BB g ke /N i N AT T 35,
HE 2 fa RICAFP I, W RABIABIGE , S 2 BCRAWE %, I P KA, *t
LUHE KIS E IR OR R R E . Y 5T, SRR H LB 3 45 2 B B A ik 2 DLV B 7+ &5 95
SCHEERRT B ETR, REAE WO SR A 2018 SRR S iR ORI RGRICT, Xt
< ) L b Jl S 4%, (E RS T PN R SR I S, B nidt g e S MO, vt LRt B —
T, B PR iR K R T O 2, 2018 SRR ST EARFRELAR, 1 DT B [ N A
IV IA RS . BEAORTE, FEIIAN, FREG RS SATRSARE 10 B2 I BOR AR AT W BUR, %30
BUR B O TR RS SR LT D7 B ml XU RIRAL SRS = K SRS b, i 4Rk mlig,
Wi friaE, ERGERMIGH Y, SFUMAE MM, (BREE St i MESCERERE (03t , 2257
R SR Jo B R 28 i o 2 Ak B4R v

1: 2010 EAR“=B D E WL F KR EMER 2: 2010 FEL3R2E GDP Fat Bl \ 1%
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5 43 5T Y T,
s . . — A SL TR [
s~ GDPAE IO

HIBKIR: WIND &, hifAEEE WIERIR: MBRBRI, RAEEE

B EFF AT SR, HX AEE R E T R, T ibRABEInR. MBS E S
FRATRGERHA MR . 2017 FREZXFGFEINEPARE. hmFrRESS, HEaE K
NI SG AR 2011 4 DORAGRFEE N IREH, FIHIEK 7.4%, %2 2016 “E[AITF 2.9 D2 5.
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Horp, R — AT F LK 7.1%, W07 fea . CRZD R 7.7%. [FR,
2017 fE4x[E 4l o Sy i T34 Ak 2016 4F MBS 3, 4 BURF IR SISO K EA 3 AL AR
AKIEIE R 34.8%A1 40.7%. ARKRFIN, L MSHIPESEE “XE)” A “TBUE AR S B s)
N, TWETAERER ], LU R R R R I B R A O BIRSEAL, (HZ5E N AT R RO
FE, NI e 3R BOH ) FBERe R R IR R i MR, Tt 2018 454 [ — e A~ FE PR NI s A7
PR BURPEREGUSNT T, HIURER AR, SR BROTAE 12 BUOR R A RR 24 1l
B, AW E S SR BT, HZ 3T 2017 AF A RSSO AR g o AR A A
FE—sEi Jath, ik 2018 SR 4 [ bt tH A RUSN R ORAF RIS, (B = T, JCHZ 2 =Y
2T B 3 O TR B R K

T3 BUR & T 515 F PP

% 1: AP REEHNSERLFREMBF RSEERXNBRXGREERR

RAGESA] BURZ R BURFEAZR
(T HE— 2 WU M 7 TR 56 2 47 M%ﬁ%ﬂﬂﬁ¢ME%;ﬁ%ﬁ&%ﬁ%% o pep e
2017 4E 5 A PEREA i 4 7 EORF AR SR 8 373 0 1 T IR M AL
Jufti@ sy (U (2017) 50 5O N
O3 5 TERURFA5 JEL 28 R4 7 THI RS Hb 7 BURF 28 Rk 47
G CHb T BUR L i 4% & DG B L BIRTRAT AT, BT U5 5 T 190 2 A e I8
GRIT)) MR (2017) 62 5) WAL 7E LI035 55 FRAT P AT R AT L AE s S 55
(T 1% el 1k Hb 5 CASORT 6 S AR 55 46 IBURTIE) S IR 25 FIT 7 8 4 7 76 4 B T30S0 R w0 U TBORE 1 w9 512
2017 4F 6 H  SOEEEMAEM@E ) (M (2017)  EAURHE: BREIE. SHMRRELE, CHEEERTRE (85
87 ) PRBITH) BUBEIRSS 5 NBURIE K R 55 W5
(TR R R e 5ast HoRF RO BURE TR S IRAA, #8507 AHh X BURF s
2017 4E 6 H MM T EUN £ U AR R (1 ST E AREATETRS, TSP ER O H fas
i (2017) 89 5) fit”
2017 7 A CHb 7 BRI 2R A B & U A B M IR S A BB TR N L TG PR B, SRR G2
GRITY U (2017) 97 5 LU TBUM S A g I H 2%, figr i KHAR ik 15 4F
FEAFCEARRERBENR, HHBCRRERESE,
2017 4E 12 H  HRGHF TAESW AL A BT BRI BB AR, R4 — K
M BRESFAERRERGIESBX KK R
(RTRE— 5 65 RS Stk AARMET HABIEAERIE HiRAARSE, W R E
2018 42 H  WFAE SRS BT T 1 55 MR B A1) SCHRE R SR e A S IR F1, JRMNTE: 15 PR
CREUII 4 (2018) 194 5) AR B R AV A5 F S BURF AR F 4
B GBURF X ASE X 55 S BT, 8 AR T BUR 4% 713 5%,
2018 4 3 A BEREUF TAERE ﬁ&ﬁgﬁﬁﬁ%ﬁ%ﬁ@éﬂrmﬁﬁmﬁéﬁﬂﬁm%;
2018 “E2 AT L I i 1.35 F1Zot, HLEERM 5,500 12
TG, MRAGSCHREAERTE AR R 1%
CRTENR < SURATH 7 BURAN - X 2 384G B I 2ot A7, SEIRIE T = tH kN |
201843 A ETWGHFEEIMNESHEMY (M SO SELNE B RP4S SRR EN B 15 45, 77
(2018) 28 5) WM IEK; 7R T 55 BRAT N W] R AT I U 438 B A 27
X ) e AL E 4y X T BURF 5T 45 BRAT, T H WS 5Bt B RSP
st ipg L P 2008 SRR R b R E eSS R, B AR

fERESNY (TR (2018) 34 5)

T BURR S B AR RSBl T7 BUR 5 & 2L 5 10 H

2 |

2018 FEHEHE
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RATE A BURLR BUREENE
TEREXTRNE, FRP R T TR E BB (4T BUR R
55 PG VT R T AL 1)
TSRt T BUFRIEAE AR SRS 2 KRSV, VO I & R e e A
2018 FE 3 A A NVEEVBAT AR LB (M4 B, BEF. hARSE M, HEERA S
(2018) 23 5) BORF 075 B AR AT A, B VERGREH I 575 KUk
TnsE b 5 RAT TR B, R R R RS IR A
RS LT Lr 2018 AT BURGS RAT T SMREN “AEH0EIH” 5%, SEUE 7GR, 1
TERIE L) (IFFE (2018) 61 5) T AFERATESE B AR Al R B H k20 e 35 Bk
By MR R o0, INaRGiR R S F A ER

FRPRIR: ATFRH, hRBEEE

BURF R B BRI, MRS EATTIE. 17 BUR 5558 BLSUR R SRR, R il
JIBURE RIS R T E LGSR AR S B AT s BRI PR . (1) B
FBUFEMBE R, FRESRR. W (2018) 34 5 SCHF R BRI TG Hh 7 BORF A 55 PR AT
PP B, & B0 E 0 M X b 5 BUR T 95 BRI WF 9 (2017) 50 53¢, Wi (2017) 87 ‘53¢t —

AT PPP BUNIW KRS« BUM L 51 53 & S BUREMUE L2 U R 2, P2t )y Fa 5%
e, 2017 ARG HE S 2 e 7 i R R AR S AR DG TN, BRI, I BT
REGII 4 (2018) 194 5 SCHARAAE 4H 20 23 VET0 H AFFHE R 54210 H Pl 525, S350 H i &
BRI, BLREH MM J, NI, H A0 s a5 5 07 BURHE FHER . (2)
TR VEREBE “IE1T”, FELTMSFME, MBREBAFF. £ “Bmi1” MIFEN, £V (2017)
62 530 89 53 LA 97 5L, WBGHR S 7 BUR A AT it 4 T Tt L YR 2R A B T3 LA
R HABSRRIM I H W et 280005, R R H @R & /oK, FR, W (2017) 89 5304 BAER
I3 55 PR ATRR HH AR ARG 73 9 N A A BE T01 H WAL 2 53 0 AT A0RE , 6 P8 0 b 5 SR & TOUf5T 45 A0 E A,
AT (2018) 34 5 SCHER K- SIS 56 il A7 Bt J7 BURF 55 B 4 AR, FasD et L 6 B UE . (3)

BHOFHRAEATHS . Ho, WE (2017) 59 53¢, WATFRITES (FEb6s) RATHEME T
U, LTI & ZRBE M 7 (53 1 R AT A48 FIUBE ;s W 191[2017]35 5 S8 IR H HE T 15t 45 BR AT A L A~ =X, St
T T BUR 55 AR S s A0 0 H SRR oKk, SRR R, H7 TURAT IRIE PR 5E, 2017
8 H 1 H, MIEEIRERZEFTBUG G BAT R ATV RATEUR — B, BEHAT, RE
BUN 5 CRETERRATIN. BASHT. BB AFX . SREFTRAT. FHK, RINTTE ORAT I ot RAT F4k
Sl BJE, EWPE (2017) 59 SCEUMET T, =B AR TP DO)IEERRTIR F 2R AL
i, AT e i = A

= RRERBERZFHDH

MEMEALHERKRERK, BUAMKBBNER, ARRELSKFXE; RKREE “LAZREFE
BoLX” EGRNESE, HEERSER~WES,. FUEMNRRXER. HE. Bl CEERR
FZ T UMBRMBTE T
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BUA RIS HAT R . FraE bt T A L R E R B R AN 2, REREANMD BRI B X
Z—, PEHRFEAND G L 60%, H D4R /RN T XARAKS Al fE aE s,
e I 7 ) [ 5 2 A R e R B Y BB IR G A b, R SR B AR E . B R G — R A
R % RO S AN A4 RO 45 55 B K 534, IXIBBUA A S 22 X IR g ok &, Brsd iy T- 3R [E
PEAGIPE, HALTERCRREIE L, JE 1 52 s )\ B, 2 3RIE AR AP Xt e BRI K XA
EERE L M ELTE, R CWRCORRER” 22y, SRS . TR BOA 5
% b A7 LG AR R PR AR R, 7E R R 2 v ] AR A IR SR BRI 55 42 K 0 SCHE, IX38UR JR BUR IR R4 F

PR B TAE R R &, 207 AL HERE R X SN P80 J o 1 o B E 1) /D B R 1 v XN 7
MRIFR” WEEX S, Bl — B R EFRBORE AR X, PRpyR A “d s TIERE R,
FRAF “AEX O IEHE TESW, REEEErt SR, AXERRIRMBOR LR . 2010 4
B RPYRTEE TAERE RS, BSL OB 19 ANE T DRSS LA, BR R G RIX, SEHL
FrEBEE R ARG AR AT (LD “+ 7 WiiE, 19 MET R sLitigsEm e 5,150
AN BIALBE 4k 580.30 147G, 2016 F~2017 -AH 4k B A1 H2 98 5 4> 143.70 12700 151.80 127t (2) EH %
e AT T SRk T SCRpAT B R R TR B R IX g I TR ) (R (2011) 33 5), #HtHkix
LT REAT G R IX R IR RITA G K IX, FErEGml, H, PR AA R BN, Bl
Bl @ S5 TT I 2h TN T R XRARBUR SCRe, BT A BB R R Bk X i) R,
B R R E BB SR O R T ICE X KB AT BT T BEARFLEERBIXEKIEE, Ry X
HERAT AN E D). 2014 AEEE R SRR AR ER IR 2, 4R B AR SR ik sE ek B A RS i
WG S, RIEIARIGOL, SLAEXAIHRE, HRL AP BATTIZOX T, 200543 H, EREK
2\ HNEERFIRE SR A AT T (HEBNL @ 2 g0 2 SR A e Al 21 20 b2 g0 SRR 5173)), 1
WAL TR “ L B ATTZOL X T NS 2 A 2015 4F 10 H, WX RERERA (BREEL
FERT R AR E 8 TR ) . (VR SCRERTSR T BN A U R A TR L) PR “SCREHTSE 2298 2
SRR L X R 19 DU iE”, FSASIBRA. AR, TR BT IRS . X &Rt “ ik
s, BRI LS BRSO i E By 2 PGS YA R AL LA RS y HhC 1 e 0%
R XA Jrd o HEBI) ST ORB Y 55 R B BRI S SRR i, 4207 (A T 80T SN A% S«

*2: PREBHXTIHES ERERMEFFALZXEZHOEXBER

R AT 8] XAAATR BURAR

TABGES . EBUR T HEEE A E /R RS 2010~2020 4F, 45 TEMGIFX NHIME. o m B4
2011411 A BAMNFFERA T R IX BB R B ECE  l, EEEE - EA S EWNTBMBERRE, TEN

fraEsny (UL (2011) 112 5D FAE A BT

JAT RIS IEMS MRS SEE KA IR X S AR (E PE PR EOR . HEShE BN R Ml 556
2012F 11 CRTERISCRSA. BRRIMATITR B KAVBRSLEESRHSE, 058 IF K X a5 RE A7 5.

XEBMELY (BRK (2012) 239 5) PR HE S G BRI FRTHIX P S ml R 25 /K45

T FIA BB B /R HA X AT E R R
2015 4F 3 A HREUT T AR IX B B frad ) (A it

(2015) 165 5)

2016~2020 EARFF [ IT A X M IARBANNB 6 6 1470, X
FEX N R TR, RUETT A X BRI HERE

2018 FEHBAT /R AR RKBUF LIRS (T8 BN



PRAEFEARREAE TR TR 5 P

China Bond Rating Co., Ltd.

RATA] XA R BURAZE
Chrasmedt . B/R RS H TR X EEEEA %iﬁﬁg%ﬁﬂﬁﬁﬁﬁﬁé%%mﬁé’?$ﬁw$#

2016 4 1 H P N g8, XAWHZRMAEERZABEREL S, mEEEHEAN
B T3 i K IBUSR LE 27
SCREHREAT . BRI E R G R X, ks G diE
CHTR HRRA TR, ST AR SR,
EIECN NG IEE I NP 0 B P R EN 3. 1
XSCHREIRE, dkBEsciE R “F ANkl Hrasm A

(CRTEIR “+=17 Rt REmX A
2017 =1 7 DD R R R IR E &) ([E & (2016)
79 5)

BIRBRIR: QPSR PREERE

Bl BE. THRERSSEEERRE, BAIFBRFHSRE. TR T, o e
MR AT AR K, H sl Fikas%s, Hrb 2015~2017 4E3r 85 BIZRASI0 th e b f 4 2,368.70
1Z.76+ 2,515.35 12761 2,608.80 1270, 2017 44 [X NIFAF AR S A HIE 2 11,000 7o/ N, @i T4
% 3,000~4,000 7o/ ANFF37KFo BRI, C(WFBGH . [ 58055 150 JR 56 T 8k IR e b X397 7 £
A AR B @AY, KB R ERE AL 7 JEE R 51 ANEATE M, AT PR
BLIS IR 2, S HTER R X 25t 2 R RS thAh, 4T Hiimyi SUmss s [ BlR IE I BIBUE X
FE: BERIEITI, 2017 4FWFBGH. BE W58 g X R ST IR 58 R X AT
RIHONE T AN F7 88 R X B R B X, 44 T Hi8Eid 50 e B e Rr (FiR
B NIEESr ). PUREBMITIH, N MEETEE IR RS, 2016 AEVLIR. REE dbui. VLPESE 7 AT
PR il i /4R 5E” TAE, WHaNETA X R i 35,5 14T FUi . SCHFFRagERJE 71, 2015 4F,
FATBA IR 2 RS, RIBSER OCT SR R sEIY N 20 R R AL 2 FR R L) BRK
(2015) 15 5), MIIKERBR SRR RAGIAERLTE . § K EER T SCREMRR R R nls:
R DRI A it 2 15 45 07 THI SCRF e S M X 220 R R AN fr db s B s AR, BGHREN & (6T
A PSR AN PIE R (NALER (2015) 35 5D, 44 T3CIRFEE LAE A G2 8,400 JU/AEAMIG . LEAh,
E b (LTEIR “+ =37 Rk R X AN M f b RO & R AR @E &) (E& (2016) 79 5,
BB SR E RN SRAECE . SRR LRSS U R 77 B

MRRERKE, WidlEN P2 BAEWRFEZOX", RETHRIGLETE. K= M5B
SAZGFRIRAL . R B = AOETE K@ R R S A B I L AR . R R B R
T R TE . 220 T, 7ELPZ BRI R b, Bk TAb, . B =2 K@ E s b
K22 VB P B LT ORI AL, X BASE T HTSRAE “ LA BRAVTHIZ O X7 RIS HAL, 5 BhiX — g &
B, SHTERALE AR R i R AT SR Ak 43R5 [ 55 22 IR A 1 &3 R

=\ WXEFKAhDH

MEBRARFEE, IFLFERMERR, BNLTLEREKY; FUSHTEAE, =~
BEMAENZEFELROERENE; KK, ELEEHR “LAZBRIFHERORX” Bl R~ gk

b 2007 EHTEREL RO DA GBS AE P R ANEO, b 2017 SEACHTSRA AR R L #TLL 2016
RN D5

[ 5 | 2018 FEHBAT /R AR RKBUF LIRS (T8 BN
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BARNENT, HEEFNEERFTR, BREK

WX ERARIEET . AT, XA & PG AL X R TIARIE =0 2 — . K P
JiTH, HeE = RIS . UK, Hhuk)Iik 1.86 JiRksk, i 2.4 T2 AR, H4E
VKNTER 42%. B P28 57, Brssn = R4, ek, PRSI M, HilcRmy ik 138
i, oA E QORI R 80%, FHorb O FhET R E A E AL, 32 PR FGALH X E AL, R T 5 IR
B 2.19 JIAZNE, A E T TR S Y 40%, AR A E AL AhiE s 213 A0, A E
Er AR TR AT TR ) 20%; KRR BIR R 10.3 TGS TK, A 3R B AR R R SRR 32%:
RBE TR ik 8.9 14T I, 2154 E) 20.4%, ArfF4ES 0 KFHAEVIER 7.63 LT, (F
A A

LUK, BRNANIIFELTH KN EES . 2017 F 4 X 5 IH XA 77 S H
10,920.09 127G, £ AR E 1 IBNJIAL KRR, ALEVEAC A 5 2 A0, ASHIX A= S AE 98 45,000 TG,
FEA R PATBCAAL AL T ko 2018 4F 2R, XSl X 47 S4E 2,020.00 147C. 73Tk
F, 2017 FEAIX SERE E R R RS 11,795.64 1270, EALAAEE 2 40 X N Shiitim g
BRIE %, 2017 SFSZBlAL2 0 9 28 040 3,044.58 1470; H3%5 TARRIMBLX A7, 4xXXF4h 5
FARTVERR, 2017 4FSEBLHEH 1S40 206.61 143670, *AMR 5 HUSTETG AL FLA8 ALK TBepi .

F+ 3: 2017 FRIAREEEFEBITER (BAL: 12T, 2ET. %)

FEHX  HXAEFEE  SFEKRE FEERPRRE RERS)  HERSTELH Hl 0 e

(O 21,898.81 8.0 23,468.21 8,236.37 401.42
g 10,920.09 76 11,795.64 3,044.58 206.61
Hf 7,677.00 36 5,696.35 3,426.60 50.59
TH 3,453.93 7.8 3,640.12 930.45 50.36
Hilg 2,642.80 7.3 3,819.86 839.03 6.55

FHRRIR: Wind 3Eifl, ERBEEEE

| 4: 2015~2018 F—FEHBIFBELFM LRGN (BfL: 27T, T\ ZEFT. %)

2018 FE—ZF=F
(e [ ax | pen [ we e [ e [0 [ax

H X AR 7 A 9,324.80 9,617.23 10,920.09 2,020.00

N X AR P 40,034 6.6 | 40427 5.3 45,099 5.8 — —
BB LA b T 38 e 2,500.10 52 | 2,440.94 3.7 | 3,059.57 6.4 735.34 6.2
=ZIRFAR A 16.7:38.2:45.1 17.1:37.3:45.6 15.5:39.3:45.2 6.1:39.3:54.7
] 58 B A (SR | 10,729.32 101 | 9,983.86 6.9 | 11,795.64 20.0 — | -30.2
FhoH 2 i B 2,605.96 7.0 | 2,825.90 8.4 | 3,044.58 7.7 733.86 7.9
HEH R 196.78 -28.9 179.63 -8.7 206.61 17.1 44.71 2.1
& TR AR 17,123.95 10.9 | 18,747.64 9.5 | 21,257.36 13.4 | 20,740.92 2.4
IR AR 13,041.00 11.7 | 14,552.71 11.6 | 16,871.00 15.8 | 17,168.11 1.8
W RN T SRR 26,275 132 28,463 8.3 30,775 8.1 8,267 7.9
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A R B NI SCRCURN 9@5\ 8.0 mws‘ 8.0 nms‘ 1,533

WL 47.23 48.35 49.38 —
HERRIR: FESITEMY, PREEEE

STENETBEFKT, FEEFEFSEETESERXIE. 258 T E SR PRECR SR X 5
PR MR, R W RA TR BUR R R, (AZATEN “HHER". SR amiHE SR
X 3% ge b s SRR R, 2016 4F DISRHTsEEs Br it N2z ivFe, 2016~2017 SE& GG IH 4R
7.6%, ol T A E K 0.9 A1 0.7 AN E 4 i, AL THF KT 2018 A2 4 X 22 5 1 T [R] V% 2
6.7%. 7PWERE, 2011~2015 4 X [ 2 B3 I BTG K 26.74%, 2016 432 T FIUHIAS SR AN [E 2K
TSRS J5 7 B A S B YA DX B AL AE IR K FRLIT A5 BOR R 3R R, 4 DX [ 7 8 7= 50 5 1 3y ey
2017 4, MrEPRERER. AR, WSS H #%, wRHEE 2 BRA TR RO IX LR, &
DX [ 52 B P 4 BT G T AR T 22 20.0%, B A E RIS i ORIy Ba 6T 55 I 18 100 7 24 i 2 1
MR, H 2018 4FALH SRS N IA [ 2 P4 BT 5 0 R, — 2R B A DX IR B P 4 B0 1 % 30.2%
HrsE AL 2 o i B AU AL T 2015 A RIE RS, H 2016 FEEENEITE, JE AT SCACRN AN TS
K, JHHIEARBIET, HREWFEAS . ZEREFHIBKZ R, ITEHEN IR 5 B4
%, 2015 X IHE Y HUSVBURIRAR % 28.90%, (H32ad T~ “ i —B8 7 SREGHERE, 2016 4FLIK, Hrasxs
HNA G TR0, 2017 A4 XBEHY VAU R B T 28 17.1%; 3 2018 4, 4= [X#kH AT i
JNEZ 2.1%, EIRBGHECT 4 EFIKF, (HEE O S a5 ik — DAk .

S EMARRL, BEXEEVERAMSIHRERRE. #iE =k E s 2010 41
19.8:47.7:32.5 %%y 2017 41 15.5:39.3:45.2, 55—V ANEE — b 7 EEBHI AR, 56 =7k 5 ELaE R
Tt PSS AWIT . MNSTAEFLE,  H RTHTEE SO BUA R R ARSI R . Al A %
BRI T BRI A7 RSO A2 JER B Al 2 il A @i R n ol S
FERAGeEN R IFR P A, 2017 4 B3P AE KB L - AV e o5ty 70%, 4=IX L
BEJR. b T, ARG AL, TN R LE 3K 6.4%, M3 2016 4F KIGIETF 2.7
ANEG3 A FLEL T KT DR A DX LA Tl 398 0 404 SRR 8 90 S0 T 5 4 37 B AT DX SalA e A
IR VLR e SRR O, KRB SRS, 2017 4 _FPAEg 8L TV N R LI K 25.2%,
AR IR SR EEg G 2.27 £ WS =RE, IR LURE . B YR, . SRiA
REEMIARIRSHNAGE R JE, 2017 458 = SR K TTik % =ik 58.2%, MONFish#iis sk
MEE R, Hd, SEPFSEERIRERE, BE 2017 F£REX SRR T ZE TR A0 5N
21,257.36 1. 70F1 16,871.00 127G, 43 7l#% 2016 341 13.4%F1 15.8%, 4xfililR 55 SEARL UF (1R ) A i
Tte PR RSk, 2017 A X BERRE AN R RAA H] 1.07 (2K, [FILLIEK 32.4%, i

TR A BRI 1,822 127G, [FILLHIK 30%, Ak, BEAG B N AN FBUKP I — 582t Hikii
LUAER KK R
JREASK, WERIEN AP HATEILR ", RKRBRIFEORRE, 551045 Xt S IF iU

2018 FEHBAT /R AR RKBUF LIRS (T8 BN
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HRIEAEB R I R B 5 SRR R PR TR X ISR RS,
XA AR RREIE K., —FH, B% “LAZBIFHROX” R, THHREH TS
FRO BRI EIERHER. 2016 FHEksEH G BB LM AT IO X I SR Chris
229 2 MBI X =4 (2017~2019) RENSEMEE L), FHISE “ TRH 07 di, DA EAX
OB, ITRARE. BBk, RGTAE RS @R, ST mAEERmmE T, hrmEEd
ST M E bRZE G IS HNETE s YU R O B R, SR S B RS E PR X . R RRBE S
TR, BEEEA ER RGN R XS HCF 6 BRI X rbG  SCRHE O AR
SY RS LY, EARERESMTY, RS RO ERE . B BE . RIS SR S A
B, DSREYTHAE SO, §OREBRE N E1E, IR SR, $REmBEyT RS KT, 2017 4F 8
H, BIEXBUNFEA (L9822 BRE G0 X AR PO @& R (2016-2030 4)), iHRILs#5t
18,644.76 12,70, Fr “+=H” WA 13,994.27 1270, E IR E bR BB EE TR, 3k seEimE T
2. SENIEEIE TR 200 208 TR I I 5218 TR A A0l TR S5 N T KR, ke
B P Atk B, 2 ASCEIRAE R, RASCBE R . EIARRS AT, S
SURTRA VTt g A—T5H, RIMEGTVRERE, Mg AR, XKL RKRE.
WEE T =7 RBERIIER M, AR, B ORI E R OB R B A TR« R <A
FEIN AN A 7, ORBURT eV R 7, RRIR TR LOCIE 7 R, R m P BRI R K
KA1 FELT SR ol AR e F AR 7= RS TR N 0l 355 7 O JRe s i Y 7, bR k7 78 Tl Ak,
FRAHEE X I\ S R TS BRIV R R, 2016 45 6 H, BsBEUM & A (Hh E & 2025 H iE
ATENTZR), KPR «—h. ANX. 07 SR ekl bn T3, H4@EdmArme. A 10
SRR IA), %% 7S5 X RN E bR . 2017 4F 10 H, HTEEUR R A E A X 7E BRI 55 20
FINKANE A A D BE S ita 77 20, e, ik, MRSk, JERbBeHE. S, PITRSEER
A S O TR S P T REAE A T, B I PRAN SERAR  §ORE RS, AN 2 XS ZERE L S A AL
R AR @AV R KT

v WXTWBEE 4
FE—RAXMEVANERCREFA, hREBHEUANXEM DTS AOENEE, XBEEWH
B, ABMMAOIIERK; REZETXEHLFEKMERK D3, FTRVEBELHEFSREA
— A TETRE B\ I3 A F 5T, B PEETR . 2017 4FHT E SE I — R A LT IRN 1,466.52 12,75,
ALK 12.90%, #9345 2016 FHRTF 15.30 N0, B T E I EURNRAL T ZE S K & 3.
Horf, 5235 TR 2A 0 45 K Mk DR R N FERERT [ N 5 TR AT 3, BaEiE R . A L8 3ok L = 77,
I XA G 3 BB I, SNtk R 4RSS . A foin TR A=\, X TV I &

2 Wikz: PWIAEPRARA, BSEATE . WA b BANERGRA, R T AR O M E A AL IR ER
A UL R0 A AL CLE RO ORI e S S AR Z % O BT IE A SRR Brpl:
EADERGARAL, BB, AR, BUseon. RIHE. #5756, &F. AT 2 H TR

S RACHAE TR RGO R AKX BB, BHGT. WEMIX. R, BARGEL L. d%
oy RHUBER . BrREERE S AL T gV AR R AR\ A S L DR L

En 2018 FEHBAT /R AR RKBUF LIRS (T8 BN
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Ham, ML, EAMRNEIE K 1 A50LE, BISUNEE B 2016 4R 0.84%%E 7+ % 8.53%: [RIIN, Hiad
ORAT YA RS R 7084 e 50 P b AT B4 2 /K BV 2 AR A T 52 2 S AR BN SO
2017 FAX AR R LK 21.50%. #E 2018 4F, His@I s martasy, RN KRS
B, —FEEAXEI AR 319.68 1470, [FHIEK 12.00%. A AFE T ok
H, AU BISRN N T, 2015~2017 SEBIHNAE — A FE IO b & L2 3
64.75%. 66.91%7/1 64.40%, 2018 fF—Z=fE N 75.88%, WA E MEAIH 5 .

FREBRARERK, BRIXY KN EEE. HaEEA BRXgG—Mgs, RiE
- RO G AN IR A1 25 55 K AT, TP T 7 K ) SCiF, 3R A5 10 b St R SO AT ION AR R B K
2015~2017 G4 X 73 ) SEILEE R VE O (— A LTS 2,368.70 147t 2,515.35 147041 2,608.80 127T,
R IGIEIL 6.51%, HIREERE AT L X 55 0 SR L E 43 iR 58.71%. 60.58%71 57.68%, 1 LS
(ELCONAE T 2SS AN TSN

BURF EZE S W FURBLN, XX I F7 B ST BREBUR - 2017 45, 754 5 3™ 117 3 K Rl e 2K 3
WEE At R R BT, I T XSO EE I . R B R T ARSI, b AR e, A
T4 X [E A i A LRI 2016 4E45K: 44.68%, HE T Zh HLEUR 3L &I N B K 31.92%; 2018
2R, HIESEIBURE R SN 89.07 1270, [FILLIGK 107.70%. {H2, 25 HEr S5t f5 1 i
RSB BT SC BRIE b5 7 RIS . B R I IRINECE SR R, T Ak 2 X i i
Sk KR )4 (R AT REPE AN, X33 1t H R AT N A AR 802 8 v 8 3 [ T

NI SRR, RRKIBY /1A BRI, 258 THB RN EERR, B AT A
WriGoiR, 2017 4 SE A ALY 21,250 o/ N, BT S T4 E 2 17,000 Jo/ N I/KSE (B30 2016 4F
NI, AW SR . Aok, T8 “—ar—B 7, VUK TF AR 55 K [ SR ks DL S Akl
SERPE IR NHERE RN T, B — R A LTSN A B AR R UK, (H 52 2017 AFBEH0R = 24,
DX Al — MR A FE TSN B SR B i T, (RIS 25 8RR SR B0 AR B AR IR, ARk b sl 4k 8in oK
SRR BOCRE, A XERBERNE EANY K, HEZh I RS R K.

& 5: 2015~2017 EFEE R MX AR MBUIAIERF 2018 EMBREER (Bfu: Z7T)

2018 4F (WHZED

QLS LN 1,330.85 24173 | 1,298.95 145.19 | 1,466.52 218.62 | 1,612.00 199.30
Hrr: BUoon 861.73 47.06 869.18 35.95 944.38 38.20 | 1,056.00 132.80
7 BURF — R BRI 580.00 203.48 815.00 213.13 903.77 366.93 — —
BUT RSN 333.04 80.43 334.22 82.06 440.91 83.69 348.00 80.00
He: EA L HIER 215.53 3.70 225.86 0.00 326.77 0.00 235.00 0.00
H 7 BURN & s I 113.00 — 240.20 = 175.60 10.00 — —
R MR 2,368.70 | 2,368.70 | 2,515.35 | 2,515.35 | 2,608.80 | 2,608.80 = 1,969.40 | 1,969.40
EHEALETEWN 2.10 1.60 3.88 2.18 6.76 3.72 138 75

ARSI TR N A S BUON TR 4 RS TN, & TR NBURFHERE SN 43

[ 9 | 2018 FEHBAT /R AR RKBUF LIRS (T8 BN
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T3 BUR & T 515 F PP

FRBRIR: MEMBUTRM, PHREEEE

—MRALTMEIHFEURE XTI HAEX, ERTEHREIHAEEK. Hriffrer R E dRAE
i, EXRAEFTH A BRAITE S H RSS2 EAE 70%0L F. 2017 4 B 6 XBUFRARL IR
WL, AW L BETE, TEESRELET RS AR, W2 EREERE, 2FEWBHT
5 RA EHA RIS ORBE A . BT AR S0 RIS AR E SO 35 IR R S5 75 T ¥ 32 4931
°N 520.85 14.7T. 266.17 14.7T.+ 723.96 14,70 124.85 12,701 234.77 A4.75., 43 5ll#% 2016 35K 3.3%. 3.8%-.
8.9%. 1.84%#1 29.7%, B i SR A S H R ILA WA
MEBMEGSAREREFARKEREN, MREE, HGEIE—R; TEGRSERERIBY,
BAHNEEEHR~R LT ARBRR AT AR GS A EMRIE SR, XigEaEGSREE

SXBURFER S5 IBTIAEBKF. #% 2017 4FK, SHaEBUR 55 FRETN 3,613.70 1276, Hrh,
— 555 BRI 2,841.36 1270 LIS PRAT 772.34 1270 IR, BUMR S R4 3,377.84 1470, % 2016
FARIK 18.71%, BIEKEMR, EMS5HX AT RKBEKTAER, RikBIWBERHE M55 R 4
X BUR B 15155 9 960.66 147G, i 2016 “F AR — D4k 13.01%.

*6: MBEBXXMXARHEZKRERER (R 27

BUR 5155 2,633.41 611.70 2,836.92 703.00 3,377.84 915.24
Horbe — A5 1,947.94 611.40 2,179.65 703.00 2,706.64 905.24

S e 685.46 0.30 657.27 0.00 671.20 10.00

BUR BA i 95 1,242.40 1,044.40 1,104.50 969.80 960.66 870.29

FRIRIR: EMEBTRM, PREERRE

FEMFBRRAKL, BEABE K. (O HERE, FEBUTHES EREPEEAL, #E
2017 HER BB S S MBI IILLE RN 47.1%; (2) WEERIEKE, HTEUF G
SR SRIBUR 157 55 5 G (R — SRR, LR 2017 4R AR A7 it 77 BUR i o5 HEBUR 3 55 I EL B 91.1%: (3D
WA S5 R G M AR, BT BB 5155 32 B T S RE b 2 15, 3 ob v O B AR Bk 3 s T R 5255
TEBUR T %5 Hh 1 o B 23 0 32.349% 11 17.92%, TE R T K& R 52 7=, KZH & E RN EN R,
TE— B REPE FARBRAH OG5 B8 (4) IS WIBRESHIE , HomBUR i 55 IR 45 M A% & 8, AAPAE
RS R RSB HATE L, o 2018~2022 4F FIMABUM £ 55 o 4= #0555 1 L E 43 il 12.30%. 9.76%-
13.52%. 10.83%71 14.90%; (5) Mfi54HKE, #ZE 2017 FABERBURN M 55/2017 FFBUF 455
149085 1%, BEMCTEFREMLL (90~150%) LKA H 100%1 2 i 28 7K F- o

BRMBEER B & B AR BRI HBURF RS0 R R AR SN E  Re . HriEE A & E A
Al R A P EAL IR S 14 R =TS =, EFEEEEA a8 Tk (BED &
PRETATAF] . HEmAEIR (EED FRITTAR . FlH R RIE (BERD A RIEA R X M KA E A

BRI AR BURFERT 5 =BURN i 55 +BUNT B (5505, LR A M I — IR ALTEON . BUFHERESION . #
PR I [ A B8 AL 8 TN Z A

2018 FHEBAEE /R B XBUF LIS (Z8) FRAWPH
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filk, #EE 2017 4EOK, ErEEA X EAG K EA R AT AL 8,390 147G, [FILLIEK 13.9%, [FIH
R RIA 4,244 1270, FIIGK 5.5%, SFESLHRNE LA 101.0 1276, KIEZETH 2.61 5. FiF -
A A AT, Hi5E & RBUT B Bk g i, EhBsEh AR EmiaFdt 21 %, SR ER
Pri R R G, RS VAL 2018 £E 04 H 26 AT 30 N8 5 HIEEE MG, ik 20 K L4
H TR 1,682.12 4270, AUAKIEFER AR FERG LU BT 5, HrsMBURT CELER B R DX AR T EUR )
R b AR RRCT{E S 506.78 1270: MHTERAR LA KE, #issE mRIE R ARR Eii A
AR PR A TR KR SN L 4 5, 1416 2018 4F 04 A 26 H AT 30 N385 H k2
B, R BT A RLATIES 447.79 140, (URIEE B AR R LB, B A g B L
A A RATTEZ) Y 166.15 1473

B BURFREKFESH

FEBFAF, VBSSHEERES, BXEGKERIEA, MHEEHER LTS, RSEE
BEA0, MBATAEMNBFERHERKEAE, MXERERIARAERAT

WERFEEHBUFEEAT, BUNEEHREESVHERR, %5 SH5E N KNENE &R TR
Fto EIEHEES R RG] 3R 1999~2016 BTG AR . 1997~2017 4 H7HE E R A& R R4
THAR K 2018 42 H FELBHgAT £ . il aBI0 BUT P56 ) 3145 2004~2017 4 A X TR HAT I AR
%, 2014~2017 FREX AL — R AILTFMN HIER . BUR RS kR, BERASE
FRERNSCH B2, 2013~2017 4542 X % RIS N S AT sl 2 DA K 2018 A TR 2RI 100 s [F) I
WM BT A0 TR 2017 R X BUN 6 55 I & At oL, 525515 SRR I R 1 5 e & 1A
WrEE Tt

BUR R EEAERI AR TR, HRKIERAPARERA . Ry d3d e G mfEtiizn E
HTFERKABHIGEY FEBXEE OT ARG R RmmmEm = L), B A\ RBUG T
2015 A 6 A RAT T (AT AIVEAT BN PR B2 BUM B RAT 55 S22 0 (2015—20200), FHodid
FATG— TG F o0V SEEAR S A RN, AR AT BUE BRI SO B2 il s 1 . BYEAT
BURIEAT A WAL TP RN SRAAT BT I BOR 56 38 VBT BUL SR BRI S AN 7 AT T
TR, REPHAFTERE AR T AT Al 2017 AEETEREN R (2017 AR FVA X A RVETR B AR S T 22
GErifdl (2017) 3 5D, RJpESEE SIS TH . FOM., RIS ST TE, Bk
NEBX SR E KA AR EIERIFIARIE.

R E R EANTE. —REEWEAT, REELHFEREPEHH. 2016 47 5, HiE
BT BN CRANHERE FHA XU TAE 7 28 CHiUE Tl (2016) 82 ‘5D, BIMIVASE (T at—HHiiA
HXTEAF TAERE LY CHie/rk (2016) 29 ), A T H A XA K 5 MM T T A VS
AFFNBRRATF R, REEX AT B Rt G2 2017 45, (T EIRIX A G
PSSR TS HLAI AR L) GBI (2017) 135 5, WAL T E VA X AR T B 47 U T b L,
FEVEILE T BAMAIRIE N2 (T IFRE B IA X ARG 2018 4F T g il TAEROIE A BERAS501 T B AL 7E S

[ 11 | 2018 FEHBAT /R AR RKBUF LIRS (T8 BN
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] 2018 AT TAELAT, RIS St 2018 £FE~2020 4F H 16 X AR 1AL S HRIRI, 34k = IR 30 I B0
RIKHF FETR I LI, AR GRIBUR 46 fa 7 b I ORI B s (O% Tl 2018 4 B A X AT
B TAERILY A OCF LT 2018 4F M T T30 3 3 o AR MR L) SR %30 1R b X LA
ATRERE TAE . BB AFRE, HMEMESERHE., —RERAERVERESMH, VLEaksEs
IR, sl EUT CHIEXAZMER ST EEMAEY CHrIMEE (2014) 6 5). (HIBX MG
PEEMEITINEY GRME (2016) 96 5) AR (H VA DXV 0E A0 R I3 S Wt 87 R8T e AR ) Gl
AT (2016) 113 5) A&, LUINSRIA B0t A A L. IRBATRERE . S8 I s 4 10 45 F AL
i, SERUON BB SIS AT IERER IR, e IS AL IR BRSO EER, ORI — D R
B2WBRGEHNEN) P T . 2 MEE SN 57, MV B &4 s, it
A1, EA DX I EOSON D G V5 A BSUAE 2 B8 4 2 A% AT IR R SN ) B 70 25t T BN TR
SEREGL BN & B 2 SR S i, B HAAR R RS, IReR MM
s

RS EEBRL N, METEBMEFL RS, X v, BUF &S EMBUF GRS EE T
TE, MARBURRavE G 558 5, BT Y FIAL AR b X 5 55 IRURG: o — RETR ST A8 4 M J5 BURF A5 55 B BRI X
AR, FraEkistt & OT IR B 6 X7 BUR PG 55 S B R L) GRBUk (2014) 82 5). (HR
X b7 BEURF A 25 R PEAS R TR BT 47 709000 GERIE T (2016) 8 5. (& Tty (A X 5 BURF 3 55 R
BUE BRI G (2016) 19 5D, (HIE XM BUFERSE B AT AT IMNE) CHi it (2016)
750, CEIA X T BUM— M 45 TR B M) G (2016) 142 5). (A X5 BUN & T
FHINEY G (2016) 143 5. (H A X HLTBUR G55 W R S AL B TSR ) GITBUK R (2017)
122 5 ) LA R T 5 <TG 6 - i 2018 4 Hb 7 TERURF 15 55 65 B AR (10388 1> [0 38 1) G A 79 2018)
36 5, FEEHIXBUR MG S B AR S . —RAMH T BUFER B EH, ZBUBFERRS, ™
FEWE. (D TATHTBU G5 RAE L, it X RrEfS I E. [ 2018 4= HIH A T ik e
B RRAT S 0, BT (2018) 11 SOC7R4RHY “ B3I SR — e ANF DMEA 7 s 28 e, 0
fig 3 2018 RIS JE B MAFFK, FIA T LG TT7. () HFME T BUR G2 KAT, SR
I 5 TR A B . TSR U T A AR AR HEE M 7 AT, IR & R TENR <R RAT BR X H
WU X B0E L U5 2578 B NES AN CHr il (2018) 37 5), #—BhfE LIt kAT RE
HHI T (2016) 142 5. 143 5 K (T dludk BR X7 BUR i g7 0 AT BT 2% 8 B L AR I A1)
CEriv it (2018) 33 5, SE¥H T BUMN 55 TR E BNIE AT B . (3) M55 KU T pL i,
o o XU I X W 5 o F RO BR (2017) 122 S45E 0 EESR, BB LI, R AR IEE,
RO AR N E R, KB D@L RN G MR S E B RG, IR THEIE T I,
BTy 555 A . = RBBIR P EE R, FEBUNEA . Brim T e HEieh, BE 2017
R A XA 36 KRl TE T & RAT 67 S A BB AR 5D, Forf 34 ZA M 2017 45 b P AR 55 4040,
FE 2017 4F 6 AK Lk 34 P AR R &P A1 9,973.95 1276, fffi At 5,527.89 1476, E=MffE
55.42%, A¥RfiSs BiAL AR 34.98%, fiiS UARATIAL T —MOKF, B RS R HITE A E K.
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WX R REIEAT A B G KR RIR, REER “—H 8”7 %, BT, 2015 4 3 H,

E AR AMZER . TSIk A (HESNILE 290 B2 fr i A 21 tH 20y b 22 98 2 it i) J 55t
SATEN), WImR AR SRR (0 X AL R FS AN [ PO BCE B AR, RS TIE. FINE. PEIEAE
XA, TR 2 bt bR R OB i SRR A SRR O, TG 2290 2 BT
HAZO X B I . OAPEIX — S HLIE R, SBrafiRaiAn =, 1F 2014 o6& (OoTHEdtEE
2290 2 B AT IZ O XSS L) CRTEUR. (2014) 66 5 ) M (O-T BUR ek B ol 22 28 2 R 22 0%
%L X BATANTHR (2014~2020) RUIEATY CFBUK (2014) 112 %), #R#E#ER “ =7, “ =5
H7L CFRHL” R AR PR R (RIS AR, Hh, 2015~2020 4F, iR AU
ACHEEIE LA WO L {5 SOEIE . R AV O AN B, DD <5 R R < IR 55 BB A AR
AR Je i 1ea) F S0 2 B oK (R R T AR R 55 S B VR AZ U s FFR RS “ R HE H 7 b AR 3R X 7 R REYR “ =
ey —iE " i 2016 4, FrEdt— DG CirEg s At o KRS E ). Chrig
LY 2 BRATIIZ 0 OB = (2017—2019) IRBNSEHERIAL), $RH TIFRE “ TRty #iiifiB
PERLR; 2017 4F, BVAXBUGRAT (L2 Babrs 1200 X ASEMR AL O el (2016-2030 47)),
SRR WL, Tk, Bl 2007 TSSBK AL R, RTHSEE R i JBIE AR KCF
seAh, HrsmE A PPP B, AR 2017 SRR R R VR S PPP T H £ 9% 2,598 1470, Tt LIk
W% PR St AT A R T A sl . BRURAE AR AL B RIS WX ST IR, TR BT 22 5
PR, IR BTIR USSR RE, JETHRIL AR IO TR S, B AR ks Il AR 51 452558
A2 GHRATT R e SRl it R BT A, IR BRI AR HERE (e it sl s Uk
JERNZETF ] RRBE R Je

Ny BTG SEERDSH

2018 TS ERAGRBAENGHES (Z8) MAHBIFEESTHER, 2XERTHERRY
A A HA B SRR R R IERRE RS

2018 fEHTELEE R A X BUN B4 (D RAT KA 8.20 1470, i yic ik xQ [ i ) 2 I 5.
% . BFHRMBERSHE, AMLI6GS N3 W, Hrp, BE#fidr 249 1470 (A 30.37%),
M T AR 7 I R R BUR 6555 (5FTIE IR % 5.71 1278 (HEE 69.63%), JHT-E2IE 2R 7
BUM5 S5 SEHBTE, RRKEHGSHEER S TGRS Ak 7 TAFRMOKRIZEDH
RV BB 155, 8 T2 800RE 5 L2330l 72.53%. 25.62%. 1.52%11 0.33%, S 15T H &
By 202,168.00 1270; & HTIE 1A i 430 F T34 2015 4 a5 /R FiR KEBUR B0 g (—HD,

¢ CSIRIET EAEREIR. S, B(ESLA ORI, C SR BB A A I T TR A A TR
KBRS GR R B “ FORH O AFESSBARA RO BRI O SO TR G BT RS s
R ORBEH PP AR ZE X RN A L R FUIN L G5 SR N T A I AT
RIS g it O T A5 RS 2 BRI L AN T BE RO i A AR SR X
T W% BIANEPRARA, B EATE . WA bk EANERGURA, RO A A KA I ER
A VLR a0 A AL BUE R B OZ O i 7 ZE S S AR % O BT LH S XL Lrpd:
EADERGARAL, EIESI. AR, BUseoR. RIE. #5756, &F. AT 2R H TR

2018 FEHBAT /R AR RKBUF LIRS (T8 BN
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Forp bl £ L PRBRVEAE 55 | TH U1 A 8% ARMRACRIAN SCAG 28 T H A A IR 53 5 A0 RE 15 L 4350l 34.92%.
26.48%. 25.92%. 8.65%. 2.38%71 1.65%, XM H S B 285,278.00 1470, AL Hifiiz it E
A LA ARG ESE, oS i

®7: BEITH 2018 FEFES B/REARBFERES (ZHD BR

=] W&
55 2K 2018 fEHTSHAE /K FA X BU B T2 (30D
RAT R AETT 8.20 27T
5 HARR 34EM
i B 249 1270 (N 30.37%) , FATFEEEAEGH RN EIABUF % HHHE IS
571127t (5L 69.63%) , FF 22t Hh 7 BUR i
[ ilE I 7 )
fFEHR FEAFT—IK, 0F5HE —IRF B AR 4 — 3 AT
W2 HE 7

FRIRIR: MEBMEBTRG, hHREERE

B AR SR, AL W5 A S ALE Y 4 4 B RIS T3 5 42 X [E A (5 PR Ak
Ao BT A A A LSO 32 B e DX R G 1 T 3 A A RSN S . E 2010 SEFFAG,
E XM E— RPIREBCR, JUHRZ “RBRGT” BRI, SEEETRAETE, 2k,
2010~2013 #4158 L AR A A . bth RSN TEORD b L RSN B R Y BT R s 2014 4R, A
ETTBA N LR S, s = 85 5 R SRR RS . TP R A B S, 2 0bsg, B b H kT
PRI I8 . L RS M 4k T % 2015 4, D Has Lt LM /Mg R, H - R R
TREIGEERE R, ARG K Z ;2016 4R, B D TR SRR A S, A X R
VO R LA IE Y R, RO A, X AL 2O RN TS, H-EH ik
HIRFIRA TS s 2017 48, A P2 i [alBE, 7 5h LA AR SR T 36 (0 22 1 117 s dth = 5 K
MR, DA Tk, RN, S E AT MR O AR, AR i = B AR, &
MR AZ AN A, (A3 4 X AT B AL 2016 4F KIEHE K 72.58%. #EA 2018 4, DL EARFHNEN
M T 0% T A 22 BRSO ORE I, A B I AN RE SR, —ZR A X L e AE AR A RO
KPR TE; (B2, RS T RIGZ J150m, XI5 M= $ e IR B ARV, =
KA TSR R HIRME T 30.0%, XSG~ i e AN e, In v e in iz b5 b= iids, i
TR, B D e TR R LR 3, R TReEL . B B AP AT RO KR
HraE AR PEACILME, ZU R AR, SR R A BN R 2017 FRFT SRR T4
H7KP9.14 NME 4 R0, ARRBEEWEA KT S, HEA DA AR LR BERS K.
& 8: 2012~2018 SF—FEFE L T IHE KR ES

TiH 2012 2013 2014 2015 2016 2017 201801
T Hu AR A CimD 22.75 23.24 17.32 12.25 12.18 10.70 1.20
b L AR (%) 4157 2.16 -25.49 -28.83 -0.57 -17.32 -16.65

8 2017 AL G AT LA Himl ik 268.8 1270, HHEBAIXI 91%.

2018 FEFHBAB/RBIRRBUFEIfRS (8D BRHTR
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China Bond Rating Co., Ltd. ﬂﬁmﬁ%mﬁ%ﬁfﬁ}?”&
I H 2012 2013 2014 2015 2016 2017 20180Q1
FHb RN (128D 228.82 325.89 217.68 188.89 171.43 295.86 146.31
L Hb ARG E (%) 25.16 42.42 -33.20 -12.44 -9.24 72.58 200.00
THH AR D 10.06 14.02 12.57 15.42 14.08 29.38 121.93

FHRRIR: MEBETERTRE, heREEE

#+ 9: 2012~2018 F—FFHMBE I~ HIFTITER

TiH

P RSBV (478D
Ho R BUEE (%)
L EEHHERB (1270

FEHRRPIE (%)
BB LR 1 J5K)
FEFIT LR g E (%)
Tan b E A (270
Tdn b B AU E (%)
Hep (EB#HEHEH (LD

FEHEPIE (%)

= S

\

o

2012 2013 2014
606.09 825.69 1,014.81
17.40 36.20 22.90
444.27 555.62 616.30
6.70 25.10 10.90
2,823.65  3,729.87 3,561.09
-5.10 32.10 -4.50
560.45 860.95 840.47
-8.60 53.60 -2.40
458.14 710.74 625.35
-11.25 55.14 -12.01

2015
998.88
-1.60
603.66
-2.10
2,994.75
-15.90
849.18
1.00
641.62
2.60

2016 2017 2018Q1
923.40 1,037.86 29.01
-7.60 12.40 -30.00
518.83 588.25 17.29
-14.10 13.40 -17.60
2,205.57 2,578.54 82.88
-26.40 16.90 -44.10
846.84 793.45 124.44
-0.30 -6.30 23.20
648.94 597.52 97.00
1.10 -7.90 22.20

BURRIR: QIFE, PHRAEEE

AR BRATRSF I RBEIEAR AT, AL U5 95 A% B 00 B 4 4 8 A BURT 1 R 4 SN v 1 [
ARG RN o MEAG b PR LIRS, 2010~2017 4F 375 4= (X [E 45 + Al A LR dsN 5>
5l 122.00 1270 216.90 127G 218.20 {476 284.56 1470 279.53 127G 215.53 {470 225.89 {2 LAl
326.77 127G, M)y 48.10%. 77.80%-. 0.60%. 30.41%. -1.78%. -22.90%. 4.81%# 44.68%, %
= T S s, AT L A AL L RN R IO S (WK 100, ZRTHTE ik B A
KNG 5 75 SRR, DAL AR T Ry 3 (1 i 1T 5 A Rt R LA A R FiBke, oo i 7 b L 80754
2018 4F—ZE 4 X [H A 8 B LN 2017 SRR IEE K 1.49 1%, (B2, HEEER BN
FOHT BRI 5 R Z 1R, AN, Fah e LR SON s 3K B JR T ME LA 4k . AT R TEUR
R IRBERE , %8 2017 XIS WO @ MG K5 S LAZESR, W LI =4 - 2 K SP 4 7 SRR
I SN L TG 5 R EAE R, R 2015~2017 “EHrSRBUM MR ST FEE BT £ X &
TS5 AR 40 (528.80 1270, &M 9 0.70 £, HIEGIIF RSN, HsmBUR RSB 75
BTG I R BE A BUAT SR LT s AT Tt 25 A B2 G (R R SRR, 2015~2017 43 58 [ 5 L b A FH ALt
RN BI7K P IAIE T 07 AT U 31.23 fif, IREEFEFEIR &

& 10: 2012~2018 F—FEFMELXEF L MEARE BN (B 27T %)

HH 2012 2013 2014 2015 2016 2017  2018Q1

BURMME SN 324.70 426.30 426.13 333.04 334.22 440.89 89.07
Hope EA LA R 218.20 284.56 279.53 215.53 225.89 326.77 73.88
A A AL LR 1 0.60 30.41 -1.78 -22.90 4.81 44.68 149.30

FRIRIR: MEMEBTRGE, hHREERE

LREFTR, HREGEE 2018 FHBAFR /R EBXBUFEIHE (28D MERHSEAN AAA.
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M FE—:
WEHAERGRFERFEFSREN
MRIEWAEGE ST fdT 2015 45177 U & Tifsi 27 kAT TAERE &Y (O FE (2015) 85 *5), 7
I RS PR ER R N =K, 5% N: AAA. AA. A. BBB. BB. B. CCC. CC. C.
Hr, AAA AT “—7 FF 57RO, FonE SRS T ASS; AARE B HTH “+7 8 “—”
FFEATROE, FonE SR & T T ASR . S ERSERTS S XWT:

FRFFT FHE X

AAA BHERFISSHIREIINR, FEAAN AT LS BRI, B2 KIS AR

AA EIEA S5 HIRE TR SR, RAMATF IR A KR, HELXEIRE;
A LIS RE IR, B ARG, 52 KIS
BBB BHERISREN — B RAFIGH BB, A XS —
BB BHERISRENITS, RARIGH BRI, B2 XS =

B A5 55 (1 RE T BUR AR T RAF IO 285858, 240 AR v

ccc A5 55 (K RE JU B BEE MO T AP IR BE 3R 85, 320 UL 5
cc FANREEIL RIS
C AREEEIERT S

2018 FEFHBAB/RBIRRBUFEIfRS (8D BRHTR
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' . China Bond Rating Co., Ltd. mﬁmﬁ%mﬁ%ﬁmﬁzg&
Mt —:
& 1: BRITH 2018 FHER B REDARBAETMS (ZH) BREEER (4 Fn)
ARSI T B B RREMBEERE | ERBRLSRTESRAL
B
UNEES 69,113.00 6,380.00
PREE AT S5 2 132,575.00 18,060.00
Ry PAK 460.00 379.03
PAIKH 20.00 80.97
BIRFEMS /M 202,168.00 24,900.00
NEES 43,788.00 4,940.00
TRBEEAT 52K 43,252.00 15,120.00 ﬁi‘ﬂﬁﬁ)ﬂ Bt 2
B R 80,063.00 14,800.00 e
+ Hh i A 25 29,380.00 19,940.00
PRAIKHI 87,855.00 1,360.00
pELES 940.00 940.00
fEFE IR SR AN 285,278.00 57,100.00
it 487,446.00 82,000.00

ORISR Bras BT R, P R

F+=2: BEITHY 2018 EHEHER

RIEXBAETHRs: (ZH) FHRTBAMA (BAL: Ax)
BRI A ot |

EREE
RERE
=B

ERTBt

Tt 5 2R2Y ERABEER | KK

1 @ | [BT] 2014 SFa 5 (B 51E L - A 69.113.00 6.380.00
AT ML) T8 K o
1116-577¥0 X 2011 4FH 7 X i A% PrRBEPEAE 5 132,460.00 18,000.00
LM B X 35 5/NXTH BT filit PRBE A 55 115.00 60.00
e P B L o R R e £ 5 R T H 7 A 30.00 145.94
. N BE LN R BR Bt 2290 D i Eyr PAE 200.00 86.41
M 16 fFijiE CT Hl BRyr AR 80.00 56.00
F 0, 2 I i 72 A By A 150.00 90.68 L
TIASE 5 k25 KT @ 5m H PRARIKF 15 20.00 80.97 Eii 2
BEHRFERMSGMt 202,168.00 24,900.00 |y
2015 By EARFE AP B 2 o B % 3,200.00 3,200.00
i 829-@12%@%)#12#}%123& PRI b 500.00 500.00
5 & | mEg it
* 378 S ALVKTULIR SR L PRARIKF R 15 220.00 220.00
HiA 2
XK PR ERIA Tt % 19,200.00 19,200.00
g | R 2015 47 B 43 1 e 15t At 12,488.00 1,800.00
2018 FEFBAT /R BIRXBUN RS (Z#) FSRWH
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T BN & TR TR

Im
pali3

M

6523-

H 4=
= -]

M

fr A
M

i35 0 B L

ZRE
T H B Tji 5 KR BB ERFSHEEH | SRE
IR 216136 239 AL Ak 20,000.00 1,600.00
BEIH (R
R EL X o TR PREE A 480.00 480.00
W e B EL AR DU /N2 1 5 H T B 500.00 500.00
5 B RIE VL E B R 400.00 400.00
AR GAE 55 (B B T H ) (€74 22,869.00 480.00
A& B X g TAEIUH TRBE LA 920.00 920.00
BT x120 28 o o738 TR N 11,300.00 1,540.00
TR X T % TR DiE858% 1,000.00 660.00
A G EMP X SuE T H TRBE A 360.00 360.00
TN T & T Btk v i &
— B B 3,590.00 440.00
BN T4 BT B % 200.00 120.00
TR X =3 DiE858% 540.00 540.00
@%ﬂﬁﬁggwﬂ R PRBE A 55 14,520.00 1,100.00
TR B i % % T -t fi & 380.00 380.00
FIFE B X i @ i E TRIEMEAE S 260.00 260.00
AR E K e I TR B % 300.00 300.00
YA R EN G5 /K AL T H B K 500.00 500.00
201 ig;ﬁiﬁgﬁﬁw{%@ PrRBEPEAE 5 1,600.00 1,600.00
¥ aEIHK S 2 TR B K 720.00 720.00
BRECRBEIEA: 5 2R H PRBEMEAE B 840.00 840.00
s EERANGIH BRI 400.00 400.00
Jooh 2 LR B s g 152 T PREE A 320.00 320.00
i 2 ZJ\E]X%E%E& B 320.00 320.00
AN Z AR TGS 0 ik 720.00 720.00
HoAh TH B 15 BRI 260.00 220.00
Hﬁw‘%ﬁﬁiiﬁs&mmgg B % 460.00 460.00
2014 SFIERE i BRI 560.00 560.00
Je# e Bl R F S S b0 .
S pEls 220.00 220.00
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T BN & TR PR

=23
i35 0 B L oy

T B BA 4l T B 267 B ERAMEEH | SRE
IRIR X T8 B J AT Y S B 9,000.00 200.00
RN X & KLl E o
5,000.00 1,200.
e T 15 00
TR B A AT e SR T H
| L
(2012 FH A5 AR T 15 340.00 340.00
WP X i . BERLAE B AL .
. {REE AT B 1,800.00 1,800.00
UEY
TR BL AR B X £ b
AR Wﬁc[ fiitsF +Hfi & 9,800.00 360.00
RKIH
2012 SENF 5 {REE AT 320.00 320.00
EEROELEX X T
LR Fﬁ% e B % 19,056.00 600.00
+
T HERE T X SoE T2 R B AT P 1,660.00 1,640.00
! F T X A X+
X f DA LA iR gcare 1,838.00 360.00
it % W H
2015 £ER ) 7R X P83 T
. ﬁjﬂﬁ?ﬂﬁ)ﬂ AU PREE AT 5 6,996.00 820.00
IRHAEELYITE AR X B
AR DI £ R DS TR B AT 5 2,000.00 400.00
S|
Zi z PR X K 22 B AR AN ARIE | AR R 23,475.00 400.00
) HIB A G ) AR
X )78 63,820. :
Sk TR AR KT g 158 ,820.00 400.00
& 2a B T e X i e it
PRIEALI OO T B 15 7,710.00 980.00
T
R P A s i 2 bt A% it T fR A P 6,996.00 200.00
AT 5 IRV K X
uﬁﬂﬁg{ﬁm W e PRBE A 5 1,600.00 1,600.00
11 H
[ R BRI S B M TR PREE AT J5 1,120.00 1,000.00
7 H 2012-2013 fRpEHEAE S % PR DS 960.00 960.00
X T LI X Ak B
i H UL LS B 1 1,040.00 1,040.00
314 [ 78 7 45 P 1 i T B 1% 600.00 600.00
lics N Ek e 0 285,278.00 57,100.00
it 487,446.00 82,000.00

DORIRIE: B BT I, P E R

19 |
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M= :
AT, MBI EE
R 2015 4E 2016 4F 2017 4E
X A7 A (278D 9,324.80 9,617.23 10,920.09
AR X A= Bl o) 40,034 40,427 45,099
X AR P SE IR KR (%) 8.8 7.6 7.6
[l 58 BB (NSRS 4I8) 10,729.32 9,983.86 11,795.64
TR EFELH (LD 2,605.96 2,825.90 3,044.58
HEH OB (23Em) 196.78 179.63 206.61
RS 16.7:38.2:45.1 17.1:37.3:45.6 15.5:39.3:45.2
il (2o 1,559.09 1,648.97 1,691.63
el (2ot 3,564.99 3,585.22 4,291.95
o B L E Tk (z2oe) 2,500.10 2,440.94 3,059.57
=gl (2o 4,200.72 4,383.04 4,936.51
HEANOHRE GO 2,360.00 2,390.08 2,398.08
ANOZIRER (%) 11.15 — —
WEEE R AR SZRIRAN. o) 26,275 28,463 30,775
KA JE BRI AT EIN (J6) 9,425 10,183 11,045
JE& T P M HE 2L 100.60 101.40 102.20
oMb AEF=3 T ks fa £k 83.00 108.70 113.70
N2 2 b - (E A 85.50 106.30 112.80
FWAFHRE (2o 17,123.95 18,747.64 21,257.36
FIEEHR (L8 13,041.00 14,552.71 16,871.00
— AR (278 1,330.85 1,298.95 1,466.52
e BN (2o 861.73 869.18 944.38
7 BUR — BN (28 580.00 815.00 903.80
X BN — R A LT (%) 64.75 66.91 64.40
X — B AT WA KE (%) 3.80 -2.40 12.90
XARG— AT (2 241.73 145.19 218.62
Hep BN (2o 47.06 35.95 38.20
EXBUFHEESIN (2ot 333.04 334.22 440.91
EXBUFHEREESIAEKZ (%) -21.85 0.35 31.92
T BUR BTN (278 113.00 240.20 175.60
XARGEUF I RN (278D 80.43 82.06 83.69
XA BRI SN K2R (%) 4.00 -72.48 -74.96
AEXEERMERN (2o 2,368.70 2,515.35 2,608.80
EXEARAZLEIRN (L0 2.10 3.88 6.76
XALEBFRERARLE RN (20 1.60 2.18 3.72
2XBUNfRS (o) 2,633.41 2,836.92 3,377.84
Hrp: XARFBUFFRSE 2o 611.70 703.00 915.24
2 XBUN A HRTHERN G5 (20 1,051.00 — —
Hrp: XAREBUR AR TEMNRS (2o 993.50 — —
4 X BUR AT B R H— E R STt %% (o) 191.40 — _
Mo XAGEUFAT IR — &6 (2ot 50.90 — —

EXBUF6TER (%)
Hrp: XAFHUFHTE (%)

e AXERBRNSON— B AT N RS TN

FORLRUR: BraE 2015~2016 AE4uiT R4S, 2015~2017 4K aEE

REAFFAE 2R RGT AR FHRIMBUT AL, it 5 g8

20 |
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PR -
BRRITEAR

ARVEH:

1. BUNGSS R TT BUN S L N BT . 2 Sab Bl hn . A S AL, BUR RS & A AR O A28
T € BT BURF W BOR @ B8 1, BUR A BB RTTTHERI 655

2. B 55 4R U AR HBUR AT $E R STAE 652 55 MR e 7R 4H — 2 RO SR 6255

3. HLRA 5548 R TT BUR ST AU SO B BRI R AR, 26055 N IR ERIR 55 I, BUR $A 3 i 2 1 ST A it
%

4. BUR AT REARTE — 58 R SUE A H AR SR 65 55 R SR BUN BT 65 20 b Bl B A A 28 T olk 347 g 2 2 1A 000 H 26
fif, HARME R &A08, HMTBUNFRIRMHERIOEIS . BUFERE EXHZRBIS AR IBELBITUE, EA655 A I
S5 SEHUNS . R AT RE 5 2K H SR BT

5. Hr SIS BUR P57 55 R BI=BUR 57 55+ BURF 8 £t 55 H 7 2 0BT e Bl A 5 2y
6. BUN 655 R =BUT 1 55 R AV TT BUN 3-8 1 11*100%
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M

HRERPPR R HE

FRGHE IS A IRSUE LT (BURNRIRR “H6isif5” ) KAE 2018 FHrsE4ES /R B
XBUFLTUiTr (D ARIIN, 2067 015 AR DUEEAT FF SR ER ST, FFARTE VY
A5 HARBU S DL E A2 15 HY L BRER PR 5

AR B A R A BEOGTE R PR I A5 F B, IR R KT REMSCER AT 1 M2 32 VP (5 7315
F it AL A ORAE 2 o AR BT BEAE 1 MR B 32 VP65 5 A2 W] RERE i 15 Y 5 20 ) KR4
PSR O FIEAT S B R VTR, AT 1 BTSSR AT IR 2Ty
5155 KAT ERARE SIS B A (0 EHE B TERE, TP TR SR L TR AT A RO R
B BLT, A I R A5 T A

2018 FHEBAEE /R B XBUF LIS (Z8) FRAWPH
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R R 7

() PRBEEEARIUEA R (BURREAR “H6isE" ) X 2018 5 si4EE /K
BB XBUGFEIIGZE (D BRGSO E A RE M EGE CTlls 2015 37 BUM
— Mt FE AT TAR @AY 1 COCT 2018 ARt 7 BUR i3 AT TAEIR L) BAR
R AEHIPERITVE RS, (ESH PRGOS A RS R JEn b, @i 5 PP R il
20 56 W 1T B 5 1 o

(=) WPTBAS TP g (0 32 P55 P S U R PR35 FH AR IR, IRARE
Xt Hoe T L ) B

(=) FRTBEAE X 32 P15 45 P XUSE ) 41 BT A 4 7 o 453 345 0 2 WL 5 20 S5 Y A
iz b, ZREHE AT AT BRI AT LT MBI, 6 R0L. BUR B EIKP
M X e RS IBEVEA . AMESCRFAAS R AT B35 J 103 55 o O Py It 55 I8 2 Jie X 52 15
FFARREAEBEITIER G VPG, A2 DU BRI f 52 PR B4 H b ot

(PO At B A5 S AR RAB VR A il (5 PP oR 2= 01 5 VP AAT AR 2 1],
AT VPR AL A IRRRIRR AR AR IR IR 2 T B 5 K &
B NP P PP AERIRE P E ARSI, A 53 B 45 4T 78 20 B el ORAIE P HE LR PR
TG VA AL, A IERREN, R SZVEETTE AT EARAHEARAE T A NHA =
ARG SIS

(1) ARG M THRRKESHE, AR RERL L. B,

() ARG o AR SC SR 3 2R B 607 54T BRI ATHE S, Hhistfs
ToiEXS B | L BOR SR K e B A 5T

(B A PR RGO 5 4k R OGS T i AT s 4 v [ X3 (&)
HIfE VRGO 55, SRR DXIR VP AT 5 1R R 15 PP A RA B AT W] Lo

O\ Akl vk sE 15 S PUE TR BN A ARG AR, %6 S
REMR I o 57 B A5 BRER PRI G518 R A AR A

U AR EBEBUA P GRAERMT, REFEEal, AR AR S AT
Ry R AT A1 o
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