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PLERN S SRR BOLHUREE =, Sl QIR ae 7 e TS 7 L 475, FTidE bR
TPV AR R LR AU A PR B R ] o ] P S T R R DR A s e KA e i
SR W =R KRG, WIF AR R IR RSk, St RSO TR S R TR, 58
SO FER B, PR RSO, A — B R AR O SO P HAR, 3 KRS 5 Sl 2
SAGEHEN ST R AL, HES ST SR RA T 4, (RSO SR b, RiE. Hilidlk, &
A7 e By N1 A 0| 7 LR D=V A Y| A 7 = 97" a1 A9V A Y| 45 | B SR 51 P A B v B
=R, BeAh, 2014 45 12 H, ES B R ESCRACD . PRIMAIIE 3 /N E K s #r B AR = L &
DX B K FAHRTEX, 5738 SOy QR ks & e 51 X . BHE ARSI SO 64T X ZE Rml A AT
AATEIX ., PRI X R R K, TR ISR B 2020 4, TRVE X SRR LI b X A=
PEME A 40%, JFEE B A 10 DS TACRKBET R AR .

MEFKECRAEL A ERE, 2007 A E FHE KRESR AT <Atk a” W50 X . [,
WA JE TRKIL X, 2010 A E R B BCER A kAT (Tt X WE ) st I,
AP AR K e M X ] SR G R AR T R DX R T B AR TR R X > HL B A 15 it T R St B K
WS, KSR SCRF R X L & SR AT I8 BT R X O B R R X 5 IR aa B K MR 17 v e 2 T R
PR B & HE T, KRR R & HlE i, @Rk, RSP B RS g, KPR
FIMU AT E P RS o BEAh, TR 70 3 SR T T 1 g 2R Sl b ORI o 8 3t DX o oy . VLI
G AT A i B A S X AL AR 3 . 2014 4F 9 HE KBk Ai (6 TARITH /KB KITE
G RIEMTE TR, WA RAE A IBARAL A, R R R R AR AR A P ) X AL g
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IS R, TR C B BRI E AL, TR S KR RO N TSR 22 T
ALV A A AR AP P e i I8 1 AR A

A IO B A [ X B EAPFRTEX . KRARE A S ER G B SR X R A
HeRmalX . RS2 XS 4 M EFXPORIX . RTEX, 6 DMEREEH XA 8 NMEFATFHA
TFRIX o MR P A RZTE A 2 A 5+ =D TR RN L) A (2018 4231 g 48 BUR AR )
ARRBEAE ASH B AW E | AME R 87 B KITLHi A IR AIERE, 875 2Rt iR
{7 P Bl A2 D A Bt TR Y » LA LK B T Pl A DL B A 3 BE i e, R B REAR IR LK AR
TR A AR AHE AT 2R B T b DXOMT o 78 3 s DX 9 | AT T 5 s AT e T L2 5 i 25 45 AR A X
FELSs FHIN, DOSRIER B R B BT S RSN TSCERE RS I S R, XSk Rt s
FaE K

= A BUFWBSE A5
1. MBUIASERIZEH

WA — R ARTRERNIGREGRRE, BHRENEERR, BarhttEs; EFERPRET
HRAEBRANENRE IR, EBHBARBRRAXEREN KX, REKRE “—F—B" RKILFHESR
SRR, FitiPrd s —RAEFRBEBNNEREEEK, BB DB REERKAER

M= M A FETE NSRS, AR, W1 48 7 — A LTS N B R R R AR I
2015~2017 il r A B T — ARG 7351y 2,515.4 127T. 2,697.9 14 70H 2,757.8 17T, HEHE
737y 11.16%. 10.30%F1 4.90% (HIfR “E UG ” WNASIHRER R FE DR ILED , HEAa g
MN—IA LTSGR RE , 2017 FHLA ML MESUE RO IE D B, SREUEARTSE, &
WAL IR, MHEE. Jy b= S SO BUIEAT LR I T 700, BN TR EE I 13.40%, B NTE
T WA LT &5 L K IREE T 22 63.79%, Ak (5 Hhi s 2017 M S48 TR B A
BUNG—iE, RELT — &5 “BoKa” MR, JEBIONE EE T 13%, MBI SEl & B¢
Tt 2018 4 FfAEiim a — A LA W SE K 2,594.2 1276, FHLIEK 5.9%, FHd, BN H
WK 16.4%, AEFIHCNFIEL TRE 22.1%.

MRS WK, UEAERBEE “haUiie” o “—i—B” B KIT S R F S0, FR
EIATIERIT AT R, WA AL R, kSR AT ¢ XA, Ik
BRI R BUR AN B 4 3CRF. 2015~2017 4R g 48 RAMIIWON 4370 8 4,083.7 427G 4,192.7 fZtAl
4,569.58 1,70, BB K HaZ 38 .

R 4: 2015~2017 SFHIRE B MY FZ R BUINMIER 2018 SFFH

2018 ¢ (FEHD

“iu | axn | o | wrn | au | akn| 5 esn

W — M AFETEIRN (20 25154 | 3899 | 26979 | 4231 | 2,757.8 | 4812 | 29359 | 501.7
o BN 1,527.5 — 1,551.3 — 1,759.1 — — —
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BURMERE SN (278> 1,1730 | 1599 | 10429 | 1569 | 1,2839 | 1441 | 1,168.8 & 157.1
Hoe: EA LR 892.8 = 794.3 = 1,022.4 = 905.9 =
A BALETHEWAN (278 27.3 5.0 28.6 6.9 50.7 25 60.5 3.8
AT RN (D 36589 32788 3,8983 13,3763 4,236.88 13,4950 2,868.7  2,973.30
BUN TR SRR (27D 424.8 — 294.4 — 332.7 — 289.5 —

F: —ROAMBEBHBANBIERE YN« — R TRAFIEREB AR
FRRIR: SRR VBUTIREE, (XTHRIA 2015 BREE R 2016 £ EFFREMNITERNRE) , (Hrd 2016 FMEHITIERS 2017
FRHERMRE) , (ETHEY 2017 FRERITERS 2018 FREERIRE) , PHREFERE

MEURF MRS IKE ,  2015~2017 47180 re 5 BURF 3 SN 705308 1,173.00 1278 1,042.90 27T
A1'1,283.90 1478, A HTBEN, T B S HE L 5 08 BRI R K st i I s R R, S 4
[E B ARAR A S PR B — B AR, T3 ™ i3 3 57 BT AE LA 2 [B1 T, v e 2 R P2 <l N
AT R BB o

MARFRIF BN TR, 1R 4 4 AR S R A IV B i) 5, AT St 78 5 ™ S5 B3 5
HEREGEEE M A PR, B AN GRS, IRTE St % I, e b4 G Ra g e A7 rh Sl
BURNA L ARG KRR, i T DXk A - G IR, 1R 2 35— A TR SN I
SR AT TR o EEONTS T, T2 D3 T S Eh R, BURTERE G NI E A AT B K. R
PESCNTT T, AR KR 8 75 TR AT A SR BURF R B I B S RF . B, RORWMIR & W BOB A4 O
FEAERORHAR

2. WA H
WA BA—RAAMET HFERERK, UREIHAE

B T, 2017 SR A — A IETREL SO h 6,869.39 1470, 18i# )y 8.36%, SCHiRREEIRKR
PodHK: WSTHEHRE, WIrE — R ARSI LRA RS N, 2017 FHim s — kot
TS A T 5 RAE BHEA I RMOK % AR DR ATl BRyT AR 208 A5 REFR R SCH 43
N 782.42 12,7t 1,017.90 127G 585.98 127G+ 1,115.33 12 70H1 173.28 1270, T T LRG3 K & J#
(s SCREOUBAANE . SCRFEE S XS BE 2 T ORBENLH] . TR IXER T HE) B R VR IR 4 A9 = (R b
7 IE TR,

3. BURFATEIMAYFE~
HMEEAERRERAMENEGHE”, HPLHARRKRNERENR, THEGSETHEARREHL—
ERRENYE X

MRYEARIERE A, H BT BUG AT DU A OB ATBER AL A B B 7 5%
PRAIHHEAE IS B0 BEAT AR I, CACSE HR BN 1tk o TP 48 BURF B 3 B A JT BERER S AT 1 SR 0
e 24 BT 42 e 11 IR A Al R T 2 ) D 7 AR AL 17 4,
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WA B SRR, FESMENM SIS, SRaAk. T, RS, REsEEE A
ROBUM B 777 I B S RS Wk B B AR, #E 2017 455K, M4 B % KRGS AL 7= Raus
21,050 1276, SEBURIE 1951276, FIHIEK 105%; GG 217 1278, FHEK 25%. Hi, &8k
EARML B UL B 7,000 1278, RVFSEBUENVISRON 4,250 1270, [F ISR 2006; SEEUFE 129 1278,
Al L K 464%; BiERiUL 174 1278, FRILLBK 20%, 615 h#im. BEE, WEEA %3
B K 6

FEA LT AR RO TH, WA EEZ VRN LT ARG PERER BRI WK R EEEH
B, mEUS IR ETHIR Oy IR IE S WG IR AR FESE 10 5%, EH 2018 4E 9 H 7 HAT
=ANAZ G BRSNS, #% 2018 4E 9 H 7 H 10 K LT AR TIIE )y 894.01 1276, {UKHEE %
I ARFER LT, W R AR BUN R BT A R R TTE ) 333.82 1470, MIHIRA T @i /s
AT KRG, R LT BT BUFE N EEAEHIAN Bl AR 3L 24 5%, #%E 2018 459 H 7
HETE N 1,968.74 1270, KRS B AR FEI LLBITHE, 91R 44 BUR CRLAES AT BUR) Fi6
B AR BACTE Y 856.00 1276, WIF A BUNHA I _Eik BT A R ECEILRE /158, ATl A 655
{43 ) e S — 5 M IR BN 1 S

4. BIRF5S5 RAEGIRIR
IEEERGHR & BT R 5 SRS KRR, B AERKRE

N4 RBUR G5 RS R, ARV M A W BT IR SR, #E 2017 K, WA
I 5195 R A 7,755.70 147, ¢ 2016 “EHEHEUR: WU EUH 5195 2,451.90 147G, %X 2016 FA Frimi/b .

201548 H 24 H, E&Biln -+ a4 E AN KEZ2H 7SR WG 8 (5B T 5238 5
ek 2015 AEH T BUR G55 BRAIIERD |, Ar 4 TR IE KV E 2 T 5% 77 BUR 53 %5 IR IR AT 2. I G
W Hir 4 2018 SEBURF IS BRES , 1&IRIMBGR IS — 2K, Wi s K Ie S E R %, I Fik
TR X L. 2015 4R [E 45 Bi A% & Iri1 e 44 Hh 7 BUR 5 55 BRATA 6,780.30 1200, b, YAy
— A SRR B — 5 95 BRAT 4,113.90 127G, 1 60.67%, T EEYNNBUR M R & TR A BRI 5 T A5
% BRA0 2,666.40 147G, 7 39.33%. 2016 43R 44 Hh 5 BUR 53 55 BRACN 7,241.30 1470, H, TEMAN
b7 — M A L TR A B ) — MU 55 PR 4,546.90 1470, 5 62.79%, i EAINBUR MRS TR H M &
T 55 IRA 2,694.40 17T, 15 37.21%. 2017 “FEIi R 44 Mo T UM i 95 BR AT 7,887.30 147G, i, %
2 NI 5 — o> ST BRI — W 5 55 PR 5,168.50 1270, 15 65.53%, 7 BN N UM I3 4 T 7
14 T3 55 BR A0 2,718.80 147G, 7 34.47%. 2018 4F-1H1 F 44 1 J5 BUR i 55 PR & A 8,727.30 127G, Horh,
BN TT — A FE TR BE A — AR £ 55 PR 5,601.53 147G, 7 64.18%, 75 BN AN BUM ML ST
L 5 S5 PR AT 3,125.77 1276, 5 35.82%.

2015 47, WIEd A AR e, AE R 25 B I ARA T Bk S AR BUR 5 75 7 A RBURF 555
i 3 A A I, s PERR A A e HERAT B 0 B . H AT R A O 58 B i AR BURN 6 53 %
KRGS B TAE.
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®5: HBEBAERIARER (B4 25

5 BURN i 5% 6,152.22 716.69 6,752.96 1,178.19 7,755.70 —
Hrp —E% 3,802.95 636.68 4,433.35 944.67 5,146.83 —

i % 5 2,349.27 199.01 2,319.60 233.52 2,608.87 —
A% 4,871.20 2,065.00 4,021.08 1,764.11 2,451.90 —

FERRIR: HREMETRM, PHREERE

*®6: HEEBURGRSREMR (B4 25T

5 R A5 2% R A3 7,241.30 1,664.70 7,887.30 — 8,727.30 —
o — £ 45 BR %0 4,546.90 1,067.50 5,168.50 — 5,601.53 —
L I3 55 PR 40 2,694.40 597.20 2,718.80 — 3,125.77 —

FRIKIR: HREMEBTRM, PEEERE

BURF A 55 5155 R 0L, #E 2017 A & BURF3 55 R 812017 BB 46 118 89.5%,
ARG R T . RS HIIRGE MK, 2018~2022 4F 31 B 44 BUR - RL I 41 A 12438 BT (155 5523 0l
4 813.37 14,70 1,189.88 1475+ 993.42 1Z.7T . 872.44 1,7t 1,018.56 1475, 4 b 43 1)y 10.54%. 15.34%.
12.81%. 11.25%F1 13.13%, fi45- AR ME & H .

 BFFREKF S
1. BRHERIERE
WA BREFERKENTEMMRNMEY, E2O0RVERFERKETSEAHES

1998 4 4 A, IMF A5 1 (Gt A BBGRE I R F D) CBURfEAR “spFll” ), spes—
UL T 3 S R P2 W B 1) — AR AL R AR Sl v, B S 8 <3 I 2kt |, 2007 47 IMF SURAT
T (MBCEM TN (ORI “F” O o hREESE IMF 7 AT LR L, AR b
W7 BUR PR EER L AL, € T BUME W Efan R &, ERORBEUN TS gk Ak, gt
% BUR PSR S AR GRS« BUF — A ISR R . BUFPERE &R . BURFWBORCCH THRE L
A5 55 R0 S5 JE 90k 1) 58 PR AT R A2

MBURFEGHE BRI ERE UG, Ed Mgt EE M GHRE St RiZr) AT 1999~2017 4
WF A E REVT AL KRG THA LK 2006~2017 IR A St itaE4, H AR 2017 ¥4 H
Lt . ik L, WikELHHE B A BB % .

MIFEAE B AAE OIS, Bl f A BT M AT 3R45  2004~2017 AR I BCIUSRAAAT 15 DLk o5
AP SR, Kk 7 anama AR g —Ba b S RC . BUF MR G 4 [FIN AT R
2013~2016 SFEHRFH S, H AIHEE MG AW BUREESE . W L ERE, MBI AT

YR M 1= A FEIE O+ BURFAEJE GO +— A IS TSRS PR+ BUR B G e B M N+ B A A BN .
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A AN IR R — R AE 4 2~3 A, W BRI S M AR RAE S E I T E A A Bk L, W1
B PRI S R AT A TBIE 7y, AATI 1B

MB35 AT IR 2014 4 1 7, RSB 1H T KA T (IR 8 BURFIERT 55 #1451 ) (2014
F15)  (BURNRIAR “HiHER” O, #iFa R AT T 2013 4F 6 HIREHBUF LRSS HdE, JFutm T
U 2012 FER 2 2013 4 6 K, 8 BURTERTS ™ AR 28T An. 2865t okl 24 &
Bl G A mEREEN . FR, OCT R4 2017 FHEHATHNS 2018 FIE RER RS ) X
WIFE 2017 SR PGS IRA. BUNGSS RN, A2 01 55l BT A S 2448 7 A5 (5 B kAT 1 3.

BARKE, Wik B BUNZTHE BG5S 5 B e i M e & ALy, (H 4 AR BUE B ks e & 1tk
AT

2. BUFER. MBARSEEKE

WMEEVE. BRGRSEMATEEEHETETE, BTaRSNBRARARSAERK, @iF—
ENHBAGESD

MIEIRIKT KT S IR A AT SRR [ B 7 81, - 2011 SEASEHIE 1 (VAR W F 2 B4 ED)
£ 2014 5F 11 A AT A R Tt kel (R W ERE0EE 1 im & & 5Tk s (hitd
PR T A I URIEVR B T E RS RAE ) BSERtir &, amiEdtikikingg . InPikia i r i,
UEY SRR, HERERF AL RESGETAR, HEREHIETEL MPVEBIEBBUT, il & 4 iEdt
Wik TRt 7 IR SC R OREE . I BUE B R, 1 4 BT S e vh e i+ )RR )\ s = . 1Y
A 2R, AR Crp e N RRT [ 532 A I 35 8 5% IR PR B AR S X 1 g ) (1 (2014)
45 5) SCPFRERR, 2015 £ 8 AflE G 1 iR B N RIBUR G T IR IS B ] P58 o0 (1 S A L)
GHEBCR (2015) 8 5) , sefba e Pis e 2, HESEWSEAEN. AJF, SEEB AR IR
BRI R . R, IRt SIvE serb U, B (ORT B 2016 258 — b b i 1T i
MR B bR AE R IE A (RS 2% (2016) 189 %) , DAl i, ik RIFIIZ 5 R A
Bi. 2016 <F, RS WBUT V54kS: 55 e WrE o 5 45 UV B SO IR AN WS PR A T, A T4 5T
PRITHOFENR,  $ e A RN =5

BUGGIS & BT, WA A BUN &R E B R 555 8 B AR, ARCRIUE M, AWrse
TAUIHIEE, A5 T H G55 A, A7 VAT A S s DXRS: 308 o S 7 f S O 05 55 BRI
INSRBUR 558 A L0 . SRALBUFPERTSS IRAUVE B TS B S8 B BUR R 7 55 XU T AL
S S5 55 7 A% 20 RO R A S7 4 e TG A R 1R i e ] P S X BURF (55 HEAT A B, SR B T G
Fa A N RBUR R TS RTINS BUGPE G5 B B E L) GRBCR (2013) 9 5) A1 Gl N RBUF7»
AJTRTER CGBIRABURPERT B B pi@any  GMECRK (2014) 32 %) 301, W
e R A AE BUR R 5T 55, W BURE G55 BEAT THRIVE BRI S TR LA 3, R 7 XURG TS . BUASL A%
il fd R B ) S B o ) X 1 5 SR 5 55 B SIEAT R BR AU B, BURF S BT ANG S
IR . & W BT 2 FE S5 BE N IARIBRAIN, RIEEE L5 SRR R 48 25 253X 5 55 A A
LR SRE LS TR R e B 205 T BBURF 055 IRAI, 8 BURHIEHE )5 N IA T BBURF . &8 ZRSEIR R HiH
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HORE AR T H 4 T, TERRER . R AR B AR HUIA RN KIE SEAZ I8 A 1t A v A
AL 2016 SRSy KEBPKA, REIRSE ARSI, WIR4 T 2012 A5 A W Ar 48 0V B TR e T 2 4,
[ BB T EARYE B S EL, EAL TR RS E WIS, HAT, SRR H BB AL T
PR R 4, B0R T RS UK fE 11, 2013 4E, WIRIE ROL T BARHMER X Z A K v H KA
BRI 55 B PR S /N (I AR BT 5 A0 S RIRIE 7 3 28 48 e A 4= 48 BURF I 3 45 B P25 2016
SRR, SRS T A8 DRIBURT AT 55 P A SRR IR 428 | B S 2 LA B2, % it Bl . 1 AR M X BURF P 5 55
HUT/ANH, T B X IBURF 53 55 o £E 11 95 5 R LI ST TR, 0 7 44 2 SR A R IBURT X Al X IEURF
PR 55 61 57, FEBURF I 551 N — DR FR AR AN NG 5 4%, 28 TR BT 53 45 v XU T B SEAT A0 5t H AR %
. WA E T (2016 FHIFE A T EMBUEBSUIER TN TS M CGRT 5L PPP AIEUN I KR
5 SHE RE BB A, BAR T EBURR I B S SCE, 3R & BV KCSE R BOS 1T 808, AR5
BURF I 55 AUz . 2018 4 2 H, I BB REBUN TR T 48 BUR M55 3 K ) S e £ 45 AU
TR GHK (2018) 5°5) , EESREBUN A TTE FEA% 52 KA 2t PR T00 H % BT BURT 14 5 25 AH 5%
B, BELAR A BUR I 65 55 RS VPl T AL, 45 & RN RS 6 80, FEREIE G i Er)
AT H A

ARAE T B 28 UM R 55 1 S EE A TFBEAR T I RAT G701 0L, #% 2017 4F K, L4 87 FRtv-F 6K
Tk, BEHA ik 87 VP& f 83 KA A 2017 E#iHR Y, X 83 FK P& 2017 KA~ &1t
24,238.09 1470, ffit&it 12,366.08 /47T, - ifiiR 51.02%, 4#bfiid&it 7,167.82 147G, 4ibfi
FUARMILESy 41.28%. BEE, VG FSIBEAIBUN BCE SRR, 515 8 BUR TH IR — 2 1)
B fufit 7T .
3. BIFTERBE AT
HrdEARE RN, HXARMEBRFEPRmASFTLRMEM~LAR, BSER “—H—
B B, KIILFHFEREEE, BRENRENEELFTRIFREEK, ZRIKIKIAR, MRFT

MR ERE, WIFRAKFEAEOR “—r—37 MO, IR EKE @B KILE T,
BN PRTE L XA R T2, i e s X R B P e A% . TG TR B AR S AT X . 454G (2018 4RI
UM TAERE ) KRG, IR 4k 2 TN B BN B KX 0K R g, 32 55—l — %7 B
HEEFLNE R AL AT =R, IR A @ E R “—il— %7 B A RO KITEuF
AR AL, FEHE S HEREAL S M 2R M e, 70 KA “—alr—387 MK AL, F i = KA
JR%, SUBEHEHINREEM . KR KPS XIR R, KR OB, 25 &
MK, FTER MR, VR, SKEWSEGN, BB T K. MR AZE LR
X\ TEREIA AL PR IX . KR E B OIHRTEX IR LR X Ok E R, Dy B (0 s it G i
THRFA. 2017 4, “—ri g7 HEEEEmIEIRIZERZE I, SRR EER g7
BRI 8o v B e BN B “ A i o TR ANER S A 1E e W g St T T Wi 2 i s )

2 R AR EULIRIER R, B SR R AR R =K A R AR
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WA, WIRER R “BURFSI T b Ek. miigiatt” RN, EEER7RES1E S8 NPT
iR, HESHMAIMPREESME SR D AR FPRNLEE MR BT T, W1 R K K HEE )i o L. S
el sm s LAEATEh R, HESERPRE “ P EfliE 20257 R E B, 3T DA RE G
TS G X N H AR FIBUACHIE L s 25 5 s A AR KT o IRASEEAO A2 M S5 R 1k e, 2
BELARS AR AL R G DL BUR B A SR, I A NISET R . B &K SRR M. AR
TACTE, BB R A Wi T X B B Slk. E e « =t p bt AR5 AR 3R
DX, AT A IARI . S =05 T REMMOREE A P AR S AN BAC G R 2 Rl HEREA Y
WERS T ot SLSE b el X v . MR s el X oM [l X e il i, I
bl DX DX 3 XA A o HERERIT 2035 i B X G R mya T R X I i i & v X 22 Tl
ST RH B SRR T e BT R Y X V. )4 2018 AR SIS X AR P B I 8% A A, BTG K 11.5%,
PR TV I 7.5%, — A IEHURIASE K 6.5% A L, #1407 2% i FH S A 1< 10.5%, IR
T SR A A ML FR 7 BRI 5.5%AM1 4.5% LT, J& FGTH B A Bk IR HI7E 3% LA, Ak fE R
NI ] SRS 8% L 1, 570 GDP REAE T F% 3% UL L. B RBITTE, 1 44 # i i DL KRR
BT RZ L IR o AR BRI OBONRIT R R EAR &R, SCRFRVD B [ X Okl
INARELIS 2 — AR T, INGF AR /M, B TR RS AR IR SE T I
e, JTRE “AERBE . WTEAN” WEAThTH, HESEREARIR i AN T 47 & I Bk £, INsRis 4237
WTREIR TS AR e, B MR RASIEMEE . ST KT SR I

BARE R, WM A VENIRIE AR, AR SRR £ S 44 2 D R SR A LA =y, H 5%
i BRT L RKILATE RIS AR R, R R R R U DR R R R, R R W, AR
pUEIES

I mEEREEREN D

2018 FMFEAB A EmfGS (W) EHRFESHBIFEESRADHERTMERREILLA,
& 2017 FEA L HEARH BN R BT REEE RS

2018 i1 A BUR L Ui 2 LD RAT B 65 1270, i yic ik xCE e R 2 S 6, IR 7
FH. WEMBHTE, AMBOFHRIEETR, Bl Lotue M T A, S, Hln%% S0l S st i
BELARHUB RS N 235 RS T BCE A B i S5 7 T T 71D, A0t BRI H 2R AR AL
TEAZIE  TEHFRE . B RS KB AR T L R IR B TR S T B st AR ORI B SR (T
A =D o AL TR TG (54 it .

®7: PAITH 2018 SR H BUR £ I3 (L) R

TiH WE
e 2018 i B BUF L T fii g LD
RAT R N 65127t
5173 WIRR 7
Re Mg WM RGO T AR BB M7 S0l ARl Uit i B AR HUE S . T 2R & 8RR S T
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China Bond Rating Co., Ltd.

Hu T BOR £ TR 5715 P PR

5 | A
S % T
il el
FEHR  HBEE—Y SRR RN
mocEt %

FRIRIR: HREMEBITRM, PHREERE

T E R R SR, AU 60 5t R T A 3 ARG LN, A i PR
RO F2 BT DXk L A 55 1 T 37 A AN A% - 2014 4, IR B 7 T 37 £ A5 D BUCR B
Ml %, 2 BRI SR R N, A T BRSBTSz, s e i
ARV 5 200 [ UKW T 3 s[RI 52 0 e 4 6 % <l e 2 18 St 25 R DR T AR ML, 3t 75 BURT x4t
AR ZEREAT ], P2 2014 AR A RN RS F e BT, B ORER
/NiE_ETE. 2015 £F, BRI LSS R SRS S B AR AL B ARG AREL T, b T S
fm AR, BRI BLOUE, (HEEH TR, SecE i HBLETt. 2016 IR b3 T3
EILEIRREES, 2 T05 = I AT feps g W R s, bk AR S N iE N, (HH AR ik
bR 2017 SEIHIFE A T ah p A A TR, s O R T ARG, R A AR R BT
Btk , BT A E S B, AR ES: B SS, TR E S BRI . Ky
A, REREDET WA B EAERE 2013 4 DORIREE R 5 N DBCRIZ D W, RS i b
PSRRI G, LTI R RS AT g, b RSN BEE K. T R
NEE R, BB E, ORI, H AT AR AR (B 2016 4Rl R 4
WHRARTEETEIKT 39 NE 2 RD » ARKREEE & BT g, 40 B 2 IR Lk
N BB PR,

#+ 8: 2013~2018 £f£ L ¥ 4FHiRE T HIAEITIER

By 2013 £ 2014 £ 2015 ¢ 2016 £ 2017 £ 2018 & H1
L pERE (TR 34.66 39.44 32.54 39.80 31.74 8.01
bR AR CTED 15.15 14.14 12.23 11.84 11.73 5.08
THiE &SRS (12T 1,077.28 1,016.62 928.36 1,033.11 1,155.87 754,53
LR Choolm)D 71.09 71.89 75.90 87.26 98.54 148.54

FRIKIR: HREMEBTRME, PHREEEE

] 9: 2012~2017 FHiFaE B HIHEITHER

HH | 20124 | 20134 | 2014% | 0155 | 016% | 2074

B IT R AL e (178D 2,210.50 2,628.30 2,883.60 2,613.80 2,957.04 3,426.13
Horr, (EEHB T (27 1,572.70 1,845.80 1,998.50 1,802.90 1,871.30 2,194.41
BT R AL AR GE ARG T (%) 13.70 18.90 9.70 -9.40 13.10 15.90
o AEBRBEHHE (%) 5.70 17.40 8.30 -9.80 3.80 17.30

F BT CH KD 5,150.50 5,952.40 5,439.50 6,363.00 8,085.36 8,532.25
Hop: SR FIKD 4,664.10 541150 = 4,852.30 | 5,671.20 7,190.66 | 7,368.27

i o s B AR T AR B T (%) 5.10 15.60 -8.60 17.00 27.10 5.50

[ 15 |
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PRAGFERRIEAE

China Bond Rating Co., Ltd.

Hu T BOR £ TR 5715 P PR

2013 4F

\ 2012 4

2014 4F \ 2015 4E

2016 4F \ 2017 4

Hrr, (EEHEERE (%) 4,70 16.00 -10.30 16.90 26.80 2.50
T B (I2TT) 2,085.20 2,525.60 2,299.10 2,738.90 3,751.86 4,460.66
b EEHEH (2o 1,711.50 2,115.00 1,858.60 2,253.90 3,113.62 3,570.76
& i s B TR (%) 12.30 21.10 -9.00 19.10 37.00 18.90
o (EEHETHE (%) 9.00 23.60 -12.10 21.30 38.10 14.70

FRISRIR: Wind 25, ERBREERE

BRI REIRIR S, MAFE T DUEUR 55 IRER R, 2017 AR R B BURF RSN A 2017 4F
RETBU R (2,329 1278) 4 0.55 i, HEL IR RS =4 R UL, Wik & BURTERE S
N A7 TUBUR 5 5 (R R R IR UL LT . 2018 SRR A BUR £ 0627 (LD AR B EEIE B 4 40
DNBURFPEEE SO 1 B - ARG RN . 1%k, ANEA L AL ARG, T3
ARSI, 2017 4EE A U FAR RO 794.32 1270 LT+ 1,022.40 12785 2018 4F L -4ETHR 4
A8 S E A RS AL LRION 660.16 127G, [RILE K IESS K 98.22%. ARG 24 E A L Hh 3 FAL il
WK A 53 55 7 B R R, 2017 4RI G 44 [E G (i AU LEON AR 1 65 95 AT BBl 15.73 3%,
JUE R KA B A L B BN E — € W 3), (BEEARMIGUR SN, Wi 2017 FEA
R A PR DRSNS LA R R P AR

F< 10: 2013~2018 £ ¥ F A £ HEF L MERRH A

HH | 20134 | 2004% | 20154 | 201648 | 20174 | 20184 bokE

BURF PRGN (127D 1,106.90 | 1,425.60 | 1,172.95 | 1,042.90 | 1,283.90 774.83
b HA LA AR RN (270 809.30 | 1,089.10 892.80 794.32 | 1,022.40 660.16
A LAl A RN R LR (%) — 34.57 -18.02 -11.03 28.71 98.22

BRI WAAVMBUTIRN, FRAREE
LREPTR, FHEGVEE 2018 FMEABIN E IS LD KEMSEN AAA,

2018 SEMBHABUR S TGS LED SR



b = NS
PRARFEARATLD T BOR B T (5 IR

Bt tF—:
WEHBFEMGRFERFRFSREN
FRHE A ECHE 2015 4 3 H RAT IS Ty 2015 G3th )7 BUR & Tif5 5 R AT TAE @ 500 O e (2015)
85 5) , HITBUNRERIPRERN S N =S, FF5KRRN: AAA. AA. A. BBB. BB. B.
CCC. CC. C. HH, AAA FrTH “—” FF5dt T, FonE SRR T ARESR; AARE B X
AT 7 B “—7 RS HTROE, RoREHSEE S T BT AE S .. SERSRMFT S R

FRFFT FHEX

AAA LIS RE IR, FEAANZ AT LU BRI, 352 KU AR

AA EIEA S5 HIRE TR SR, RAMATF IR A KR, HELXEIRE;
A BHERISREI R, B AT GBI, B2 KIS
BBB BHERISREN — B RAFIGH BB, A XS — s
BB IS RIS, RAMGTIR BRI, B2 R
B I3 55 (K RE D BUR AR T RAF IO 285858, B 240 AR v

ccc BHERISHIRE I AR T RAF I DR IR, B2 KU s
cc FANREEIL RIS
C AREREIERTS

2018 SEMBHABUR S TGS LED SR



b = NS
| PRAEFEARRTAS T BOR B T (5 IR

Mt —:

BEITHY 2018 SRR E B E TS (W) WEWA (8i: Z7)

i B 2R AEFHEGEAEATE | EREESRIE

BREG. A M7, W OISR B ORAS W B B i 6.26
HUERZIE . EEHFR. TSR, 5K R AN, 28,86
BRI BRAE S BRI
DRBE AT B3 12.86 545 4 Hb fi A g
A BRI B 2.07 R =
EREW . RS IR 04 3.73
AR ST AL it 22 A% 1.22

&t 65.00

BRI : WA MBTRME, PHREEEE

2018 SEMBHABUR S TGS LED SR



PRAGFERRIEAE

China Bond Rating Co., Ltd. 5N & TR 555 F YRR
MifF=:
AN VBRGRESHE
FREAE 2015 4 2016 4E 2017 4F

XA RE (270 29,172.17 31,551.37 34,590.56
NS X A= R E o) 42,754.00 45,931.00 50,563.00
HOIX A= S E K (%) 8.50 8.00 8.00
Atbos B B R BRAT (12T 25,954.27 27,688.45 31,328.08
MW R EE LA (470 12,023.97 13,436.53 14,854.87
HEH O BA (2 1,825.40 1,782.20 2,434.30
N 471 13| 11.4:44.7:43.9 11.3:42.3:46.4 10.7:40.9:48 .4
F—rEnE (e 3,331.62 3,578.37 3,689.96
il (2ot 13,043.68 13,341.17 14,145.49
e TG (Zro 11,090.80 11,177.30 11,875.90
= nE (oo 12,796.87 14,631.83 16,755.11
BEX AT K TTERE (%) 62.30 49.50 48.60
WX AT K P TTRE (%) 41.20 52.70 53.40
DX A SR TTIRE (%) -3.50 -2.20 -2.00
WHEANOHE T 6,783.00 6,822.00 6,860.20
B LT TR AR 21.18 21.18 21.18
WAEE R AR A (D) 28,838.00 31,284.00 33,948.00
KA ERAB LA o) 10,993.00 11,930.00 12,936.00
R — IR AILTEN (275 2,515.40 2,697.90 2,757.80
Hr: BiloleN (2o 1,527.50 1,551.30 1,759.10
B BBAIN A M TT — AL (%) 60.73 57.50 63.79
T — A LIRS K (%) 11.16 10.30 4.90
BARGH T — R AILTERN (78 389.90 423.10 481.20
H: BN (Zo — — —
EBBURERE SN (270 1,173.00 1,042.90 1,283.90
B BUNHER SRR R (%) -17.72 -11.09 23.11
BARGBIFHIE SN (120 159.90 156.90 144.10
BARGBIF ISR (%) 13.29 -1.88 -8.16
HR IR (278 4,083.70 4,192.70 4,563.30
EREFRAZERAN () 27.31 28.60 50.66
BAREERALERN 270 5.00 6.90 2.45
EHBUNfI%S (270 6,152.22 6,752.96 7,755.70
Hp: BARBUNFIS (70 716.69 1,178.19 —
EHBUNEA % (270 4,871.20 4,021.08 2,451.90
Hp: BAREBWEA % (Lo 2,065.00 1,764.11 —

FE: IR 2015 £, 2016 FIMBUREHIE; MY 2017 EMBIERITRIE; #RE 2015~2016 F4itFLE; 2015-2017 FHEEEREF

MRS XRET DR BREEMBITRME. PHREFEE.

19 |
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b = NS
PRARFEARATLD T BOR B T (5 IR

Bt - -
EIFTEAR
ARUH:

1. BURGSS AR TT BUF S TR T IABUR . 2 SR Bl i, A Sk Az BURFRESE T 6 A AR 5% L 28 £
T 7€ BT BRI BOR @ B8 1, BUR A BB RTTHERI 655

2. BUA S IR U AR BUR A 8 QR ST 65 55 A0 AT BE K — 2 OB STAE N 6 5%

3. HLRA 5548 BT BUR ST RV SR O B s A E R, 6155 ATCVABRIE R I, BUR S i 22 B 5T (5t
%

4. BURTT REZRH — 5 R SUE I E A R 55 R AREUR B BT 65 20 b B Sl s A A 28 I lk Ay g 23 25 PR 0T H 2%
i, BRI BB S AOE, HiTmBUFARBHIBRI6ST . BUSTEILH L ZRBS AR BITHE, (A6 N LB
S5 SN ,  BUR AT BE 5 2K SRR BT

5. Hr SIS BUR P57 55 R BI=BUR 57 55+ BUR 8 £t 55 H 7 2 0BT e Bl A S 2y
6+ BN 15 55 H = BUR 35 55 R AU 7 BUR 27 5 14 71*100%

7 TSR BURN S 55 A =1 SR BUR 57 55 R B 75 BUR 435 W 71 *100%

8. T BUN G R = H G S B AN BT BUN 435 M 71*100%

9. HTTBUR B 151 55 - = 1 651 95 U3 75 BURT 25 45 I 7739 5:*100%

[ 20 2018 SEMBHABUR S TGS LED SR



b = NS
PRARFEARATLD T BOR B T (5 IR

T :

HRER PR R HE

PRI E A IRSTE AR (BUNRIRR “HPEIBE" ) KifE 2018 Sl g & BUN L i
fiize LD ARAUN, X2 PR S RPIRDUEEAT Fra BRI, AR U PREE BRI
(I DL TR e A2 15 R ER VP A o

AR RS SRR e R e N VA LY P DAS S ONDI- L SN 5 Al A R e
P AR A RAT B o WP LB A5 1 8 2 52 VP12 e 28wl RE S M5 FH 5 ) R ER A
PSR O FIEAT S B R VTR, AT 1 BTSSR AT IR 2Ty
TR RAT FARABE S LA 3R BERE B GE R, B E M S TC R A SO AE
B BLT, A I R A5 T A

2018 SEMBHABUR S TGS LED SR



R {=13 IN=
PRARFEARATLD T BOR B T (5 IR

AR REER

() FRBEEEARSUE AR (LURRAR “H6isE" ) X 2018 il F & BUF
BIEZE O MEHEEZPE —RTEEGE (OSTHds 2015 4305 BUF & I 7= K
T LARREEAD  CORTE 2018 FHUTBUF R KAT TAEKE ) » PR GisE R
POTENNSE, S HPPPRERL AL PREE R LA _E, 3855 F PP e 2 01 i b 22 56 1 W
T 5E Y o

(= WPTBAS TP g 0 32 P55 P S AU R PR35 FH AR A R, IRARRE
Xt Hoe T L ) B

(=) FBTBEAE X 52 VP15 45 P XURSE ) 41 BT A2 4 7 o 453 B 45 0 2 WL 5 20 5 i A
iz b, ZREFIBETR AT ERHANLET LT, WBEL . fis R0t BURAEKT
WX e RSBV« SN SO A I 7 101 05 o DR PRy i 55 A 3 X S VP AR K
AR RESIMILAE VPG, AR S RPN 5 32 VT 145 F Al

(WO 5 LA RAG PR il . (5 VP 2% 03 5 2 0P e AcAT AR 2 1A,
AT VF R WL AL A IERIORHRR AR AR TR 1 2 T TR S KT &
B PN P PP E AR PPl R ST W, Hh ot B A5 AT 78 20 B PR AUE I EL O PP
TN T AL A IERREN, ORISR AT B AN AR T A B NIA
ARG SIS

(F0) ARG THRRESE, FARREMRENEE . Bl

() ARG G AR S BERE 20k B 607 54T BRI ATHE S, i
ToiEXS B | L BOR SR K e B A 5T

(B> A B R A PRRAT 5 7 R OCE T - i S5 S0 [ X3 (R EIRE)
MRS VRGO 55, SRR DX IR VP AT 5 1R R 15 PP A RA B AT W] L

O\ ARl vk sE s S SHERTF SN ARG AARANN, ZEHERA
REMR I 457 B A5 BRER PRI G518 R A AR A

U AR EBBUAF RGN, R vral, ARG AT EME
Ry R AT A1 o

f&
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