fe S &

B£r[2018] 1629 5

BRAVETEARAT RTINS 2018 418 BT — M HH
(EEEH) WEARARITEEI TR, 2 2018 £4
AABRE— A E A (). 2018 FHH 4 BUF —Rfm 4 (5 81).
2018 4 H & B — it dr (HH1) B AERH N AAA.
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2018 FHREBF—MEE (AZtH) ERITLRS

WFRER:
o =H
fRFBHR RITHAR R o
2018 4 H A AT — 0% (T ﬁf 54 AAA
2018 4F HIR BB — i OGS ﬁg;f T4 AAA
2018 4E RSB — i (LD 3}2‘;38 104  AAA
¥R ETiE: 2018 427 A 16 H
ERLERE
o H 2015 & 2016 £ 2017 4
X AR (2D 6790.32 7152.04 7677.00
Hb X A= S EIEE (%) 8.1 7.6 3.6
AKX A= 8l (6D 26165 27458 29236
R, 14.1:36.8: 13.6:34.8: 13.9:33.3:
SWFlLE 49.2 516 52.8
WE‘%LIMWE 1662.0 1565.4 1603.7
ze>
éﬁ%lﬁli’ﬁ’m B 8626.60 9534.10 5696.30
ze) A
R T AR R 200722 318439  3426.60
Uz
HEHERE (2o 497.70 453.20 3417
jﬂf;f;g RS REHN 23767.00  25693.50 27763.4
— A ILTRE WA (12 7T) 743.86 786.97 815.64
e Bl (fzot) 529.79 526.00 547.09
AN N (12 7T) 1957.03 2048.35 2178.61
— RIS B (2o 3338.60 3521.33 3655.13
—RRAILTHE S (2 78) 2958.31 3150.03 3307.34
ﬂﬁj{ﬁﬁ IR 311.04 409.24 367.69
(fz.75)
Hb 7 R — M5 5538 A8 3
H(i270) 181.16 198.36 204.56
BUR SN (12.75) 352.96 411.00 413.14
7 BUR 5 55 R A1) 1587.65 1778.49 2068.70
7 BUR 55 BRA(12.) 1709.50 1959.50 2299.50

FAt R IR 2015~2017 454 B R 2 FAit o X R Gt 4R,
2015~2016 45 H 57 4 W BUE sk FaRok, 2017 SR H R 4 M B
FHATH RIRE.
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Btk L% ReH

HE#E: lianhe@Ihratings.com

F1E: 010-85679696

fEE: 010-85679228

Hodib: JbniH X A E T4 2 5
W E A RIFES K 17 2 (100022)
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JIFE, HNBBUN—Mfizs (HE-LHD (B
TEFRAA TR NEIRE — R A S
A, P RELLE RS, e
2018 S H IR A BUN — M fize (R, 2018 4
HRABUR— Bz (S, 2018 SEHRA
BUF— B fids CBHD 15 SR8 AAA,

TR =

(P S 7K S am s R ESiC R [ AR E D WS
[ 5% SE it i — B s R el R i %
SRR S XA LA 5 T R e I
AL, R SR e 4R T B EEBUA
LeUTHAL, R SO B e S BUR SR IR
AIFFSEE R

2. HRNELG RS, POk agA g
TREALAL, ARORA MR B R IRf o A2 [ P [
WEZTFIEN . [E B B NI, e
R SRRl Py &

3. WitasraM Bk EREEKES,
AN BN K HLRR e, — e A ST
BT RIE K A B I BGH iRy
WU 3 SO 1 32 RS, RR D3 3™ T3
VB AT REXS LGN A — RE 5

4. HRAE T BUF LTS5 R S AR T 5
HlEHE T — RIGESSEEH L, JERDUT
A SRR AR I It D BURF A5 55 KU Bl
HEE7 S Z 7

5. At EMEEMNAHNE —
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PREAR A EAE 71 B A ERE.

VU AR 35 HI PR S 1R 2 Ik LA AR & BT P9 05 T 1 G AR 3 A8 P
SEANWE, AR DA H R 48 W BT A0 H A A T 2 A N FRIAS 24 520 e A PP

fo ARG T HRRE S, FARERM R E e, @il

7N~ AUAE PR R A BN A IO A7 830 IRGEIREAPPRMEEE, 1E
ARG S LA AT e R AR

FAAE 2



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

R 77 B — R 55 AR Bk

2018 FHREBM—RRERSE (A2t EEITLIRSE

—. ERER

kg, R eepe”, AT EEd
X, HugbBEiR B, ZREEREVE, FARPY)I,
PEIEEWE. FaE, dLENZEE. TEHEFEE
N RS E R, HNE IR 2 KR, R
£ 1655 A H, mdb%E 530 A B, M 45.37 Ji
A, o EEE AR 4.72%, fE4
EZE-L. HNE FEE2M. &5, AR, KK,
SIS S /S5 NS I TE W A < SN B N e
PEAIBERE 12 ST, DL S Rl A H R R
B2 ANEEML 17 ATHEEX L 4 MR, 58
MNMEFTAERE, AT, #ZE 2017
RS, HE®EMEAND 2625.71 A, 34EAL
FN 46.39%.

LTSI, RN A LT EA
Wi K. 2015~2017 4, Hili# GDP H&i# 73l
N 8.1%. 7.6%F1 3.6%, “F-HJis i mg(k T4
[FHAZKF 0.4 ANEH 5, 2017 SRt X AR F= il
% 7677 12T 1

HiAd NRBUFIER: HoR& 2
X" 15,

2017 4F, A E BA TR 4R E 5 & A,
RNREZ G R G R R T R AF Y E PRI
58, 0 b AR 25 ) 25 46 M 50 RS D B, 2017
SERE AT AT SRR R i 1. 2017
4, REENAEMLSE (GDP) 82.8 Jiflt,
A L SEBRIg K 6.9%, 4tk H 2011 4ELIk
HIRETE . BARSKRE, TOHHLIX 254 % 5] 41
S, v, LTS AT PR gE
FRERohs; [E SR A ke, IR
WA PR, O RESE;, 2R
ELW Sk 355 (CPD ARV, Tk

DR A PSR SR, 38k e R A S

AR FERL (PP AN TP AR P73 e HE A% 45
% (PPIRM) JKIEACR: il bR 2 72\ 45
He GG MY PMD FHIEIE b 7 5535 3 e £ (IE
HiliEk PMD ¥5/N0E E T Bl e R AT

TR ) T OB P 1R 28 5 4 K 5 XU B
Yo 2017 4, A A ILTEWNRISE H 4y
W9 17.3 JiAZ 76/ 20.3 34276, 32 HL A 1 i
(7.7%) FSN[FELLIGIE (7.4%) 3% 2016
EHT LT, WBURT (3.1 Jifiot) #2016
RS R, BN SR H S H gk 2 )
FOA UMY s JEAT B ] SO AT 1 B, 9K
BARAN A s 3 — 5 REH 7 BURM A AT
N, B T BRI 5 55 AR s it E PPP
A FH 0 R 46 T B AR R IR [ 5 5%, HEBh & 0%
Ko B A 1 B T IR R I 2 A M
FOEE E R T ERIAE . 2017 4F, RATiE
2P0 MBUE THRHIEIAS", WipEem
HEPHEORAS: FIRKPRF AT ML, M2
RS R ARl B IR SR, 3
N2 EEm vt 750, B At
SEh B E L E (71.2%) R EEA T
T NRMLEITCICEGH LT, ANC &
FURE Gk 51 K

SRR FEP R, Pk g gk kg
o, 2017 4F, RELRNAFARL; FIRAN
e AL M SE R P o HEBh P B T 2 LA
Tt F o B AR R SR B 5 Bl A T B R B
MEs T, RETLEHERH—ShH, T
MPAE PR AR R PR IGE, b Ai b F E BREE
RS AR FRE PR IE K, 25 =77 % GDP K
TR (58.8%) % 2016 “E/ME BT, TS dr
AT KM EE R,

] € T P O A PTG . 2017 4F, &
B[] e =4 R &R ) 63.2 Jifeot, [Fl
FEIG 7.29% (SEBRIGHK 1.3%), Hi#EE 2016
TR 09 ANES A, Hrh, RiE#E (382
FAZTt) FIHEIEK 6.0%, % 2016 R4 & 2,
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FER T 2017 HFLLRA SR AN 2 U
Settit, BT AEN . AT
Perm A LR 55 /KT 30 58 B TR) B AR 45 i % R
S R B A S 5 5 5 0 F0l PPP I H 4%
Z P PO R BEE 77, HEsh 7 R (a4 %
B, BARRE, BT 2017 4E UK E S —
A N b5 AT ) AR, s R R
PRI (7.0%) EHZEEH BT
VAR A R 00 B )RR R DL R AR B AT
FE mss A7 BUR P 6 55 RS S 151 5 NS
ORI R FE Al v it 4% B2 4 =1 GDP (1) RE 152 2
ZYRFEM, SRR B R G (14.9%)
NI R B I AR BT (4.8%) /MR E T,
Hit— iR, HARNBGEZE R Tt
R AIAIRY -

J& R AR P KA. 2017 4, &
] 4 278 2 i B LA 36.6 Ji42 0T, [AILIGK
10.2%, % 2016 /M@ EVE 0.2 /N H 7 mi . 2017
4, AEER AT AN 25974 6, [FL
4 K 9.0%, IR R 2R SE BRI K 7.3%,
J RSO B B R K 3 s BB T 19K
TH B AT F BN 42 B HE K I B B RAIE . HAARSKR R,
AVE HE I T, AR . H AR R
FeRENRVH A DR FFRCIUIN K TR T,
WHE S A XA R, KA B
W Z A T PR G s 4 4k
SRR KSR

HEH KRR . 2017 4, fEH R FEL
GrARRR SR IR AT B T, AR R4 2016 4 FH
REEE, i EENSFETRPRg. K
i AR R 8 SO S DR 2R SR [R5 3l T 3 g8
Ko 2017 45, FRIERYR Gkt 1Sl 27.8 75
f¢.56, FIELHEIN 14.2%, #2016 4 KiE Y
K. BiRokE, HOBME (153 Fifeon) ik
FUSE (12,5 {20 Ay AiEK 10.8%F1
18.7%, % 2016 F¥JKME Bk, Tz 2.9
L6, #2016 FA frigi b « INSE 5 77 k& S
2017 4, —MCSR Gt O B E R O R
FLEE (56.3%) #¢ 2016 4 1.3 N2 A,

AR R S . INEDISRE, 2017 4, FREXS
EE L WA R O K 15.2%.
15.5%7F1 16.6%, ik 2016 4 KiEHETt; B
BTSRRI, R EX A B
WriH ., P, A — T — IR E R
B ORI K . = S EEHISR A, HLH
FEih ARG S AEER E A  E Ty,
O T EZ DRI JEM RN .

JEEHE 2018 4, EFRATFHEGERFEIS
B, Ok xR E Gt H SR B Ak S A T
(RSN USRIl e SV ST E il AU
F= SRS 2 A 3R [ 2057 1 K 5 45 W DO T s
Pk TEMLTE 5T, FREDRG 4k S St AR AR 1) I
BB AR PR ) B MECR, IR A2
L5 PE SR, PRAGTE B8 A Sl i) 45 2k
Bl 1tk S ER ANTIE AC,  IR AT o B K RS B Y AL
fift s RETEMLTE . ISP = RBUREL, R4
GrE iR AR, 2018 AT Ia T A By FE i 4F
A% BEKRE, BHERHREHEEINETE
AR Hrh, BT 4Rrastardmarn B
IR 4% XU P 35 () in ik, 2018 4 Hb 7 BURF K
JIHES) B Bt 15 1 3 3 FH e I #K A Tk
55, AN A BTG T O N Bl AR
e iy S A IE M R BB R, s AT
PR FFRARIE K Ml 5 B 173 R s 5
S5 A Rl 52 PR A5 DR 2550 5 1 7= 50 R 4] 7 T R il
Ik RFEE, Pt = o R Bk A BTl . 1
] 2 B Y 2 ) 22055 e ) SR At 1A F DL R
RIAFFEIEKME ST, B RIE TSR T
PR RIS s XA 5 B ORI G KA
HEERE . B oRE B0k O A RO R B A
%, EREFEBAHEE. AR F L
Je 2017 A HE TR AR S TR R T B
2018 AR [ H R A TSR . BLAh, W
WA BB BLNMIE_ETE, Sl R AR R
g, Wit FEED s 6.5% 4 4.
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=. XEBEFARKTE

1. RIREK A

il TR EE L O, EEER—
a7 — B R R K] LA e T R e
(TR, 2 T RCOK Bt M B L 2B (X 22—
HiEEANA . H22. EESZXERY
IR F=IDT /N PR et =1L SNep ¢ 0=k P /A
2. arsk. Ak, MEHEL. LRLE 12 4
WP BT AT AR IENIYLg 11 .

HlE AW Bk, A, KEE. KFHEE
LRFEHEES, EREEENRE. FEME
Tl . H R BT N A L A A, A
#2015 FFIRAE ORIERA 7 119 M (F I
W 180 Fl), CLE B BHIR S = A 77 Fh (5
WA RN 114 FlO. HAE, B HikESES
10 Pl Pr it w7 51 4 [ 2 07, 38 Pl YR fig i
JEFTFAL, 71 R EEIRAE R AR AT . fESuRE
T, HIREAM. RIS R R IR
REE, FRHRIGLHE. PR 5%
REVE = HHORAE, WA &R FH A N A Re IR K R AR
Krbe BrREIE T, HONREE. KBHBE BT
FER LA, 48 K. SRR A
ExEnpglP

HREEZR R RS R B = ENEGE.
ZETE A, 3 AR [ A 4k HERE I 7 KT
ZEPMHTIX S B AROR R,
BEGE the . SR ER R T B RHEHER .
2010 4, It E ARG T OTIRASE
Jite P R RS A TR LY (R 12010]
11 5, BAH T H R I P R KT Ik e e
B, FFEESASXEGARE. BN ERGER
S, HEHE RERHE R BIE AT Kk
RN BEFF A 5. A SAMEBURS T, 4
THIRBKIIER LR, 2012 48 A, 4k Liff
AR X . REEMERX . ERPILENX . Wi
AL T IX . ES MRS A ERY
HIX——HIRZ X, 22 X O A X
FE—NERYHX, %R i rEdt

B SN E2ahy B i NS G S PN 85N
16 PG T TP B T 65 . AR AR L RS RS
DX, H A2 XA SE ARG K 30%, AR
NHR A EENET K. 20153 H, H
KR IET T AR 1 55 k& R 1 (HfE
L L PR A 21 g b 2e g
B SAT B, Al B R
ENL A E BRI A OREHE Rr
A I 2B I T K A PE R IR T P AR X
T i 3 .

EARAE, HRE R AR %, A
PUESE I AOER AL, BATEEE, K
TUAMAE T, Aome. B, RgEHhEm
BERE R ERI S L, NETFRREIE TH
A BEEVEHITT A N, “—aff—
I 45 [ % A P ST, H R 4 XA B K B
SEAH B S eR, XIRATHIKAA —EH
Jie

2. RIMA SR
HiNE AT B2/, Bk REIEEAEXE
P, TR A TR B 5K .
B L A H X A R R A

78>
9000 - (%)14
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8000 -
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4000 - 73 g 6Y 695
3000 -
5675.18 364

20001 4135 82002'41 677.00- 2
’ 7677.00-
1000 5. o 3478.07 6336.82 7152.04

0 6‘330'69‘ 6790.32 ; 0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
WA EE e R EEZHHE

Er AR M
SRR 2017 A B L. 2017 £ B it E %

2008~2017 4F, TR 44 Hh X A2 7= S fH
3166.82 2 ci8 K & 7677.00 1476, F A
9.63%, X[FEIAAE KR 1.38 NE S
Rl 2015~2017 4, HN A X A r= Sl 53 )
N 6790.32 127G 7152.04 12,76 A1 7677.00 14T+
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HR A 25 A H s T ) sl AR
B, L =N 6.43%, Hoh 2017 4252
] 52 B2 PR P KR N ey ARGk 45 ) i AL T
LR NG e, X A SR G [0 75 2 3.6%.

JE b A

bEE G0t KR ek R e, HNA
PV EERZ B, 2015~2017 4E, =ik
SERY NN 14.1: 36.8: 49.2, 13.6: 34.8: 51.6
F113.9: 33.3: 52.8, 2017 F5 =77k 5 Hu g
F 1.2 ANE DA, RS shE it — B

I T L0 7= K BeIRAL . H Tk
TV T Fabe. BRI, HE&H
WL BN TN EMECA AT TR R,
HHT, HNEESRHTI S RE =M A,
SINAEE. ARAE 0. RN, T,
KPR & — 4L KR Tl Ak, 4T3 R A 4
B H AR A EEI O, IR SRR A
Tk . 2015~2017 4E, Hlt& 595l sLil s
LI IE 2497.77 126, 249153 14
2562.7 1.0, 2016 = {E B R 1 B2 KR
AT FATREM s AR, =4
Eb 333 73 i1k 7.4%. 6.8%F1-1.0%, 2017 -1
W IER L, FEZ AWK = kR4
R R .

HRNAE =R R R R, X4 uF
WK P sERIZ ST 2015~2017 4, H
oA S =g e 4 i o 3341.01 12T
3687.04 12,711 4050.80 127G, [F] LL. 4% 74 > 9.5%
8.9%7FH 6.5%. H i 2 15 P [ 52 A SCHEOU A B R
FMFEE, LR TR R B, M
i SKIFHESE—HE N /425X, R —
R R, R SO R P AR FE
Aib 22 98 2 6 3 4 B AR ARG S, 2017 A
TR BRI A N ORIV Ui 4 A RN 9 3l 38 K
25%F1 29%. [FIHR A A HEE AR . &
FRSS 5B MRS BB =& KRS
AR, N =t — B R BT R
TIRSELA

2 H A R U T 3 B R R

i ot aii Bk, il EEEE
BAEA BRI TR R s s v A A
WA R T SE R W L IIREM
Bl BRETR S FLAE AR . i 2 A R R
% B2y, U RR R SR I AR K
FENVEE S, HESD TOVER IR AP Ty
AL, B IWEES R R, 2018 F i
& (HiRg s E& R BRI, &7
PR FEIEA . EL . SR =2
SEHEGE RSN ARG, 7R KA LR, (i
PLSCALTRIE AEVIRZ) . B Re IR AU REJR3E &
i3 A AT S NP i, B R s
RRENTES 1. HETH A R AT i
fg ra M FE T T R 208 . RIS Ak 77 R
AR ERMRA TS Pk, (AR
RBE A Tl A% B T+ sk B DLOSCA TR A
IR EES, HRE &GRS — ik
B,
TR W Aedtdm
B2 HHA AT R R B 4T TRt

(%)
70 -
65 -

61.7
60 - 59.9
59.0
55 4567 574 58.1586
50 l51'2 T T T T T T
2008 2009 2010 2011 2012 2013 2014 2015 2016
—a— BT R A

HAERR: 2017 SFHF B RTRE

MH T AT B B e 240 B R A BT
DIEH, HiREar KT ERERnig), %
HEET RS R, @B
B /). KA. BABE4%, 2015~2017 4F, HRA
[i] 72 B 45 AR 43 )N 8626.6 140 9534.1
{¢.75H1 5696.3 147G, #4353 1l 9 11.2%. 10.5%
F1-40.3%. 2017 4F [ @ B = 05 Mg T2 A
W B R @RS EEEREY
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Wi, 2017 “EHR & LIk#¥t 999.4 1276, [FtL
TIE 54.9%, MR T EETE I = KAk, K
o, HildE, B L R EOKIAERE
AR 53 38 87.3 147C 540.8 {2 7CAN
371.3 f¢ot, [ 5 TR 51.2%. 58.9%FH
48.6%; FERHWHE (AEIEH A M. B K
IR P2 ALY #5588 1697.3 1276, [FILLR
B 19.3%, F:mbischif 5 A i) 11 Ml a4k
TR, HEEEE AL AN, A
b BRI AIAR 5 IR 45 L B RAE 50% LA o M
WH &SN E, 2017 SEHREHIT LA
9220 4, L E4EE/D 8786 A, JREEIH &
AR, U AR GRS N, AATINK
R —EK I,

TH PR HES) H R B 25 K I 58 oK
A, BRI K. 2015~2017 4E, Hil
BT EE R AN 2907.22 12T
3184.39 2.0 A1 3426.60 1. 7C, [F] ELIGK Mg ik
9.0%-. 9.5%A1 7.6%. HRH AR ) K3 2
1358 T = RUSON AP B9 1y LA BB M7 35 4
MREE . T =AM R R A SRR
TREFAEIS 8% LA FHIIGEE, Bl # RE R T 2815 1)
TR, RATE RN IGKINR, if =4 K
o J BN 09 9 S T Bk 8.8%, ARk
TH P — DT A 2 . AN HR A R
FHEBE A KIWE RATS)”, 85 E KU
BRI SRS PR, BERES
B T

HIRA X ANR G AR N, IR
RS s AR Rk sz, 3 O 5R ) e A A
47K, 2015~2017 4, Hl&AFMHEEH OB
AN 497.7 276 453.2 10 341.7 14.7¢,
7] EL 23 99 P& 5.4%. 8.3% 11 23.9%. Hirfr, 2017
FEH R DR 123.7 1276, T R 53.4%; i3k
1 218.0 1476, K 18.6%.

BAE, EERENEEFEKEERE
TEHE SRR, AROR I E BE P 4 B AT e 1
K, WAk — e Pk,

3. RIAZ A HI%

2017 4, HNE SRS A DTR R
BRI 1.7 T30, SEBE R %A 582.8 14
TGo HINE & &R AR A B ARG DR 45
¥, UISEInORN BRI E L RAR ST 4 A
2RISR, Stk Lk s
T BIAE FHAS B 1 52

4, KRR

WG, HihEE = ARKRERS
FENRE W R — D TR SRM K H bRl
H N TAE(ES . 2018 SEHIR A & ftt & KR
FEFWEbR N MK A= B K 6%/ 4,
[ 52 TP PR K 7%, +E2 i o R B
K 8%, —MAILTHILAIEK 7%,

KBRS, BESRAE =R
VO X ARG KA A5 S AR i T
ANF1BE, BEEEZR 8. F—REHK
TR BRI R RS RN S 0t, HOR A 7
Iy R R OAR AT G RIS, & 13T
RAFFASE . M PE TR DI AR HOX AL
TEE AR L. U S RS R R
ONRIHE?, Gl A SRS g R K
I

MEKE, HNEIEFEEF R, ™
W EE AR, AR R H bR 8. H
WA BB Oy R, [ B N K AN o
R %, SU e 5= 8% TAT R 154
R, HRAE NI A RS — E LB
IR, THT I ) & PR PR AR TR AN 2R A

m. #73MEEA

1. oo BURATBObAS B ALK H)

HErHEsSATHR, A W B, #HIZH
PATEUARS, [R5 B SEAT BRI AR,
J7 BURAT B 8k sy, A B S B 75 1)
(B AR o
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(1) 4 o 1) A S BRI DA HE . R T 2002 4
2009 A1 2015 oy IR FTAAAL. HIERL. E
BRI ER BRI 34T T %, B, 4
B A3 BLANAS N BT A5 B o 5 4 77 #% 60%:
A0% (1) LA 73 =5, 7 OO JE S R b g S Hh T
4 50%: 50%[1) L4435 .

HilE S T B LI 4 JiTH, 2016 4
SH%&ﬁéﬁﬁﬁF HE{E R 7 B AR 50%

Sy, BRI E LR A E R A
T&%% > SCHUAA S5 1 B b B 4 e H T 5
gy~ RBYIER it 100 8 5 2 35 B B A 1)
AR A A oy 22k, HAhE I B
L= 15%, WMNEATREEE R, 2K
9 35%. ITfRdi. WA RS TN A EHE
B BIAAE, RIS BT 8 % 40%H,
B 20%, M. EHEEDTE 20%; HHH
Fite @ iE e, A5, BHE E% 55 50%.

Ak, HREEER K ESRH AAEE
MBLG . SBrAr, SO H R 4 R BUR SR
JIER, FIReSPEs . [ S8 #7830 i B
THRHRE SR E. 2015~2017 FEH A K
3 BB N4 32N 1957.03 147G 2048.35
{¢.76/ 2178.61 f¢. 7T, EFEiGKiEH .

SEE, HIRETERNE BB, MBI
WK, AR S0 HONE BHEGRS M)
W R BRI R SCATRBER, A SR BURE R H R 4
CFEE I RE TR, KT X IR B HE K AT BOk N 3
FEIE A SRR B o

2. T MEBOK ZEATHE AL
&1 2015~20174H 5 4 M BOKAM R MF L

HR A o B SL B BN BTt 3978.71 4t
4326.32 12,701 4395.42 1250, Hoh— A LT
BN BT EEZ0N 80%, X H R I EU N
faE P2 T EE M REEEH

(1) —fR S TRE N T AF AL
mwﬁm7$ HRE — A SLTE A
RITFREHE K, T =FEAEKE 4.63%,
Wﬁ%$%ﬁﬁoﬁﬁ%*$®%ﬁ%WAé
T AR BRION b b, A LT E IR
NRFE IR

K2 HRA LM AR

(#45: f270)
W H 2015 £¢ 2016 4 | 2017 £
L LN 529.79 526.00 | 547.09
Horbre BEB 89.79 173.16 | 270.76
B 207.15 110.64
Ak A 59.20 54.95 67.19
TR A B 44.16 43.07 45.59
N 18.94 20.55 27.33
E[=5 L N 214.07 260.97 | 268.55
Hrbe BTN 65.14 67.25 76.12
ATBE R SR 53.44 57.66 55.22
mfgﬁ SURRCLL 51.54 58.61 72.66
—RAFBEBNE T 743.86 786.97 | 815.64
EZANBIIIN 1957.03 2048.35 | 2178.61
Hop: JRIEMEIRN 96.34 118.73 | 133.03
— IR ST 1048.08 1178.74 | 1281.34
LIRS ST 812.61 750.88 | 764.25
BN — RIS 311.04 409.24 | 367.69
Bt oS 123.91 109.19 | 106.87
PN 183.2 108.54 | 11577
TN TR R 1 R4 19.35 58.44 69.51
[ i e vt 4 LARZE A 0.2 0.2
Fofth A BN - - 1.03
—RALTERN Bt 3338.60 3521.33 | 3655.13

(#45: f27)

m B 2015 %E | 2016 4 2017 &
—RAILTRE N ST 3338.60 3521.33 3655.13
BUR PR SN St 621.72 765.72 714.03
Ef RAZEWN G 18.39 39.27 26.26
WA BORA E it 3978.71 4326.32 4395.42

FoAt R R 2015~2016F B o 8 WU A SRR . 20174 A H A
B W AT LR

Hil s M EUR N FRZ: K, 2015~2017 4F

E: BMI A STHECR—HK A WA NPT,
PR IR 2015~20164F FH A 6 WHBCE B SRk 20174l
o AT R AR

2015~2017 FHNA R ALTE NS
HEHEEK 471%. HilrE —BAILTHE
PN LB N3, 2015~2017 “ERICRN
A LRI EL E LR 70%, JERLIK
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AN LGTE 30% 44, (HARTFshtKoREs, —
R FETR N AT S50 B f s

I =R RS 1 L AR Y
K, EHEEBEK 551%, H—KAILHEIK
NEAH L E AR FRE 60% A4, HEEIH T
[ % 42 Jay R R v BT Ak () s M s, RIS
AN R R B K.

1 = R A T BUR — A7 I\ B 3
HK, 7354 311.04 14,75.409.24 {2,701 367.69
1275, XHME—BRAILTEWN LSS T
—ERIFNRIER

A3 HWA R T S R L

HitRIE R WIRIvE S &1 i 49.35%, WL
ST BRPE— B BAMEILEE, HRE —fatt
PR S ) AR MROK S 5% . A0 A A 4 s A
BOK, HE RSO E A B RS, ARkt
B RRIT R 1 ISR

A HRAE A R A IR,
ST RIS HIR A SRR HR A —
DIPTSR IE KA, EAARBLUR
MARAE IR, AR LA Rt — P AL
L% (5 FER O H ol B B et —
a7 EHRE BN G LEARXTECR,
BN A i Hl A — AU
SCH LRSI IO, REEASGE R4 R

($#4z: f270) *,

EBXH - 2021752351 20::0T9 20310782 (2) BREEETT UM

i ik B R BN S H R T BN )

A : . . - ‘

2 R R 42131 | 46480 |  468.72 REALRAR Y, 2016~2017 4, FHE A

By RAESHRIEE 250.10 273.25 289.30 B 1.17%. 2017 SFHINEBUF TSR SN Bt

A 49705 | 48810 | 51898 N 6.75%, FESZ LI AT RS G

praiibes ] 278.24 219.24 289.90 M o

WZ X 121.61 196.45 168.20

5 DR bt 127.87 124.50 133.01 F4 R O A S SH A
—RARTHEZHET 2958.31 | 3150.03 | 3307.34 (15 o)
AR RS 5.98 5.17 5.17
REEARL H 181.16 198.36 204.56 2 e e R
A B R A 1R S 83.87 60.69 73.93 jig%{%:);é@i ARGk | 20727 | 28138 | 287.66
MR Y - - -0.30 TEREAT PR 75.72 7905 | 7579
LR 10919 | 106.87 64.43 B SR\ Ait 35296 | 411.00 | 41314

Horh BRI 116.69 |  114.00 68.82 M5 BURFE TR 118.96 | 257.41 | 219.99
A5 R -7.50 712 -4.39 IR S AN 28.96 32.89 12.79
— AT X H A 3338.60 | 3521.33 | 3655.13 RS 4 115.06 62.19 68.11
FoAtRR: 2015~20164F FHf 4 M B UG R SLRA . 20174 H R PN 5.79 2.24 -
ARARITH AR BURF S SN B3t 621.72 | 76572 | 714.03

2015~2017 4, HNE —MAILE S H
HTHRBRF KSR, FHEEHK 5.73%.
FRER| LR SRR e HE
BRI ERSMEGH THECHER KRG, H
A — A ST S R S IO S ST
1 .

2017 4, HRE —BRALHE S B —fk
AR BE . HRER A EST A

TR R IR 2015~20165F L H 4 WHBLE R ARk . 20174 H5f
B W BARAT e LR

H A BUR 1 BE SIS b LR AK
FFE TR, 2015~2017 4E A T3 AL
N 5 BUR PR SN AT 58.72%
68.46%1 69.63%, ftLE FH#a% . BT it
RSO SZ 1 figs 5 ARSI 5 = T3
EH KBRS L TN =, WALEE
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—EMATENE, BUFARRHINABURERES
W FTREHI I B . 2015~2017 4F, Hilidh
75 BUR & T FR U 73 3 8 118.96 12,7t
257.41 12 J0H1 219.99 1275, X H R 44 BURF 14 3
SWANRITER] T — 2 R .

K5 CHR A BT R A F o G AR L

(#45: f27)

b= 20154 | 20164F | 2017 4E

B RS AT 352.05 383.13 | 49859
O BURF & DR 5L 4 S 97.69 232.41 61.99
B4 109.79 82.07 71.52
LR 62.19 68.11 81.93
BURF R4 S AT 621.72 765.72 | 714.03

FAE R IR 2015~20164F oK B W ECE A SRR A 20074 BLH R
W BAATH SLARA.

2015~2017 4, HilNABUMEREE S HE
HHEXE A K 19.01%, 3 H EE A 24X
FEH, WML XFSE M E L T E
A L A LR ZHE S H . 25 R R T
I AR . BRI E, 2017 FHIHR
BEF MRS FEL 4 81.93 {476, BUMHER
STEPHRE Juom, TR R,

AR, gk, HINEBUMERESN
AUMFRE K, BUR PSS & TR T B K
A 4 A A LRI A BUR 2 RN 1)
B B BRI, AR T 3 B T RE X R 4
WA — 8 fom s BUR PR SN ST RS
FE—E R b2 L Ui AT U RE ), A
B

(3) BA HAZ TR ILHIL

F B A2 B WK H A BN 2
—EANFEAE . 2015~2017 4, HEEE %
ARG EWERN ST PEE K, 43708 18.39
2,75 39.27 {Z.70H1 26.26 12,71, —iFEEAHK
A 19.50%. 2017 4F, Fyift— IR E A 0O,
He gy THINA 12.11 {0 oE G B AL E RN
2017 FHNAH EA B AL E I H AT 23.00
o6, LR 3.26 ¢t

3 AREZ

AR H TG (T 2017 4E448 W BT B 4k
ITTEHLAN 2018 44248 A8 2 W BT B 2 11
R, 2018 A H R4 TG 1 11 A A S A
AN TR IR sk 2. BURAR %, RHiE
B = He SRR VR L Tl
RS B R A R R 2R, DA I8 S B I
g N PR et a1 bl W e S [FS ) A P
YT RS M. 98 S B AT,
PEEAEET . RIS, A ) SR E R AR
FIVEE AT S B R VA S . Tili 2018 AFEH A
AR — A FETE YN 22 HE 850 {26 bL |, 1
K 7%, 0 BT AR SR B N TR AR T
B4, BELSE. MTBUFRESRN, &4
— AL S A IR F 3500 12704 4 - Tt
2018 A H il A BURF 2 SN %2 HE 341.3 1278,
I BT Rk AN, BAESERE, IO
it 432.8 127z

Kok, HNA TE R U AT I A
W Sk SRR BUE B O, K T IR 4 ) A
BB R BT BE . ES AP ARIEE TR E
D7 AR 5T, R TG BUR SRR,
S R A MO BUR 5 DA
P IR IR AT KA T
1 4 U 2 BOR AN 4o [FII, K i i 4k 33
HA R TUREPATE L, AR PAT A K
HEMTS ;SRR ER BT, IR AT
BEEE, FEESCH R R

f. BFFRIE

AR, HRE RRINRBUT B 523,
AT BURENLE] . S8 BUT AR
SR HIEATEBUKT,  InRHERE T BURL 4 5F
PR e, B0 58 3 MBS BERBUR I 5155
LI

ATBCRE LT T, 20174 H R A BUREUH
AR AT 8T B LT H 10635, HUH 4 Z0BUR
P8I TUE IS I63 30T, [R] I S 3 B B I H R I
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HETAEMLEI R ERAE, bRl v =5 il 5 4
¥, BT RIS I BTG .

SURTI T, HIRE KRR T
(RTF 20174 TR A2 B P i) o P J A AR I
WY s MIRNHERE LA 5/ M s . 3
A, AT IR R BRI
BUBAL . KA B bR e . IRAG R A
i RN 951 7 (K B = A N | W NP 0 )
B ORI AL 2 A 5O g A AR 2SSO
PR RGN T TH A T AR AT 5 R it

VAR AR T, R I HE R T
PR RO EBBURTUEAR R §7 K TR
AFHEHL eSO EIME R 37 KEBUT
V) ST R 55 R St BBl L (i e o A —
AU, NAB G T BT Rl B nT REk
JEFT T 7 IRSEA . BUKAEE 71, NRXE
CSCH A T A I T b 7 3 5% 3K R B IR A 4R R
7, HIR B BIR R FIE AT B
B4, IR 1 EERIERE, R
HEEER HEEBIRE, WAL E B S,
AP B R ETF-B, RIS
HE o

BUR G55 B BT, H N A BUR SR S B K
T CHE N REBUR & T I sm B M1 558 22
s Ly CHBUKR (2014) 123%5) . (H
A N BB T0 o T 5% T 2 35 i e b 5 BSURT il
VTG A TR I H S5 S ah i i @ sy CH
R (2015) 825) . (Hila NRBUF 7
AT KT BV H IR A BUR I 5 55 XU B 2 Ak B
WAy CHBpKR (2017) 115) , H
AWM EUT e JG TR CH A W IEUT 5% X6 B
IR 52 55 SEAT FRAVE BRI SE i LY CHIA T ¢
2016 ) 55) | (HINAMEBUT R BGERCT
FIE BN 28 5047 AR SO i Ay CHYI i
(2016 80%) « (HINBEMBJTRTH—H
FIEBUR Al 7247 i %n ) CH U 79 (2017)
11%5) 30k, MHIBEANT, @ 7. .
IR FH G — [P 3 7 BUR 53 55 B B L, 7B 451
T3 BURF 52 25 PRI 149 () B 78 43 R PR IBURT 45 95 W 48

ik o R FEIIBIRAE -

EAE, HRE &I A e, JUH
el T ) — ZR P 051 55 BRI B, A RIUASE 2
MARE ., KR TE. LE6RE. F & ES
2 05 TR AT 24 R ARG il A 280917 Y
JFPEG S5 RS, B A — B MR AT R
feftt 1 H B R

7 BURRS RIZEREN

1. 37 BURAR 5 ALR M)

HR A BURF 55 N, AR R IBURE £
BEETLRIf %S R PG K s, o 6%
FIBL/INIE T B o AR H R 28 W BUT $2 BE R B RL,
A 2017 4E)E, HN A BUR 57UA ££38 ST R
5 RN 2068.70 14,70, %% 2016 4315 K 16.32%:
A AR STAE i %5 3786 foot, Tk
6.45%; ] fgAK 0 — 2 R TR I i 55 4 18315
f¢.76, TP 11.48%.

A& 6 2015~2017 - 4 BUFAF SR LA

(FAfx: L)
WE 201548 | 2016 4F | 2017 4
BUN 5 B8 ST 1651 % 1587.65 | 1778.49 | 2068.70
BORF A 5 55 2595.48 | 2473.83 | 2210.10
& it 4183.13 | 4252.32 | 4278.80
E: BT RA RS 048 TR AR AR G4 SAe T R dR — R Bk
TAE 5.

AR HH M BT

N REUT R, B 2017 PR,
WA BUR A 218 AT I 55 R B A (EA
RGFIELL, 4355 35.0%41 38.8%; T 215
N 26.2%; 2 HER S ARG, (R
0.2%.

MEAE FARTE, A ISR BUR 57 45 B ¥
TAERIHERE, BUR A 28 ST 67 55 4515 =
PR E—30 M BUREB T TR B, % 2017 45
JE b EE 93.3%; U H] REAKHH — 5 R 5T
(45T 45 2 BEAE A R O [ A R s i il
7 85.7%.
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F T 2017 4R W BURFHAR SR BUME 2K
Bk (#45: L)

B BUFEA R %

b | R FAT B A | BUFTEER
W% | mmEse | EoEse)

B % FAEMIRS
BB 1AL 1929.7 293.4 6.4
S = P 77.6 17.5 141.0
Z AN E AL 445 29.4 473
ﬁﬂﬁﬂ@ﬂ&ﬁ 7.9 0.8 1570.2
Sl -NR: X 49 1.8 54
s FHE L AT 24 15.2 20.1
Hopth Hpr 1.7 20.5 41.1
& it 2068.7 378.6 18315

E: ARZL A G5 TR AR —HKEAWESEAPTEK.
TR R BR: H A A M BT

MBS B a3 mE, HIR A BUN 6 55 %
LR FEATREMBERERMASMIE,
Hop i A W A EiE . REETEE
5 A LA 2 N5 ) 5 24.3%. 17.6%. 11.8%
1 10.6%. SN AR R T HTA
KU RBENRSFE, #3) T RASEM
ek R, mHETER T — e R T 5
7.

AR GG OLE ,  H IR A BUN 657 5512
IR BN & HE, P EEATE I8N 1]
P H R B BUT SRR TR, HIR A BUF A
PEIE THAT 5 55 BA R - A B 4

A 8 2017 4R R E BUR AR S AR 25 A LA

A B8 ST 155 0 2068.7 127G, FEATSTIR
Wi 230.8 1470, AKERBE A A BT 2 -

£ 9 2016~2017 “FH 7 4 HUF R ST LA

(Ffx: f270)
2016 4 2017 £
X BEL £ BELR
BUR 13 4% FR A 1959.5 587.9 2299.5 7256
Horp: —fRfE55 1287.3 586.7 1469.3 695.6
LI 55 6722 0.0 830.2 30.0

($f5: L)
BUFEE R %
BUR#A
PR R HT BUFSAAHE | BUFTREASE
HE % BFENE | —ERBRE
% HI4ES
2018 4 125.0 12.0 174.4
2019 4 1443 49 122.1
2020 4 324.2 22.2 56.4
2021 4E 300.1 48.1 97.7
2022 4 K LA 1175.1 291.4 1380.9
&1t 2068.7 378.6 1831.5

AR A AT

G BRA T, ZESBERHE, 2017 EJR
Hl BB SIRETA 2299.5 1476, b 2016
RN 340 1270 B E 2017 R H R & BUH

FARIR: HR A M ET

2. oy BUHEAREE A

B % %-IGDP

FRYE CH N 7 BUR PR 45 5 145 )
(2014 1 H 24 H %), #2% 2012 FF, H
TR BURF 51 A £438 ST A5 45 BB 942.90 12
JG, YT 44 GDP 1) 16.69%, HHRAKT 4
[ 36.74% (2012 4FJik 4= EBUM A B23E ST
555 R %15 244 GDP [ELR) FI%k /K. [H]
B, BREREERR, SZIEERTBUR %
WK 5, 2015~2017 EJH & BUR 71 12
W TATHI5%%5/IGDP 4 5lik 23.38%- 24.87%!
26.95%, fhfiiZA gk, (50 THRARK .

%

FRYE CH N 7 BUR PR 45 5 1145 53
(2014 4E 1 F 24 HAY) , HIREBUNG %%
KP4 E R, #E 2012 FFK, LR BUNIH
%36 THAE i 55 I i %5 #28 40.38%, @K T
105.66% 1] 4= [ 54 7K1 B35 8A i 5575 A I
MRS RN 46.99%, KT 113.41%01 4 [E 4
TR, (RIS AR T 6 s B 0 26 4 2H 23 5 11
5t 55 A% 1 br 2% (5. (90-150% D 1) K PR . 2012
LR, HOREBUM 755 2 A0 4 E RS T
RIKF . EERG BHE AT, 2015~2017 4R H
TR A8 IBUR BUA 3238 T AT 1 5 45 10 BN S
30N 39.90%. 41.11%7F1 47.06%, 155 XK
CIECH

W HF

PG CH N 7 BUR PR 45 5 1145 38
(2014 /£ 1 H 24 HA%) , #Z 2012 FK,
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AR BURF S 400 TTAT A5 55 Bk 23 LA AR A R I
TER a7 55 J5, @S %N 2.98%, (K
T 5.38%1) 4 E T34 7K ;s BUR A IR 914
5355 AT A AR HH — 52 KU ST (1 5 55 1) 40
5155 45 BN 10.27%F1 3.55%.

S UL LIS BUORE, P H R A BUR
FHKER, BUNGS AARARTINE, (R
it 45 S nl 5.

t. AHt—REBESIF

1. AB—RRAF AN

o 45 Bt v, 2018 AR H i A BUR — B £
% (HEAWD (CURER A —R 6D K
AT 540 99.1198 12, 7T . He B 14 157 77 88.83 127,
FEA AT R ITWEE . T BSE A tE
A S BRI PR S AR 45 5 N i ME T H B
30 B3 e 7 BUR fR 5 10.2898 2o, Hb
8. 855642701 Tf2ik 2015 4FH i & UM — i
Z7 (LD« 1.4342 (¢ o T8 2015 A H R
BB E [ RS RAT I B3 — s (—HD .

2018 FH N EBUN — i 77 (H ) A 5 4
Wi, iHRIKRAT 35.00 1278; 2018 SEHR4
BUF— B ON )N 7 FEGE, HRIEAT
32.70 14,70 2018 “FH R & BUM — i o (L)
10 ISR, THRIRAT 31.4198 14T, At
— At e e X e R R MR R, 5 AR
7 EMGHETEME K, B RIEA; 10
SEMIB SR EMSE K, B — e AR,

2. Rdb— AT AT H N BURAR 509 %5
A — R HTHE 7> 88.83 14T, A
T 2017 SFREHREBUF A B8 SRS
(K1 4.29%, Xt H it 48 BUR 5 55 U RZ I AL/ o

3. ARI—MREAZATEE A 2T

FRE [E & (2014 435 3C LA [2015]
685 3L, M BUN —Mfir e R &K H T%
AW AmEIH, SERSMEH LGRS

A SR T PN HIRE — R ALTE, £
UL — AR INAZIL . 2017 HlE —
FBE S FE PO A AT — A FE PN i it
43 3 N815.6442 76 H13655.1312. 78, K AHE—fi%
5155 (KRB 5 5020 1) N 8.231% F136.88 1, {#FH
FERE

ZEE N, HIR A BURX T A — & i 55
IR RE IR, AL — BN RS —
NS T, BIAABERLE 1 R AR AR -

AN

~

\. it

RSN E =K VAR e sl e i b AR O SRS 211K P
ExkEERH AR EENBUG. SUFHAL,
HAG T RBURFE S & BURSEZ KI5
Fro ZEPRENSTBS) . e SRR T
S, U H R A S Ur i T keE, (HiE
AR FEIG K, LR AL, B,
PRFFFAT s BURF I 35 25 XG4 i | B 34 0 56 32,
AR SREURF 3 258 T, (HIBURF 57 55 KU i
WA, Kok, BEEHINE GG el g
PR R Gk SRR, HIR A S PF 8 K i S R AL
A BTt

A 28 BUR AL — 657 55 52 58 g
R, AR A ST A e AT B T T
IR Kz R

P HRELHF. MEL &HAE. b
D5 15055 SRR It LA R ARt — M52 7 40 i 0 R 25
AV, BEEREIN, 2018 EH A EUF—
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