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SEEMBUS R RER), 2015~2017 4, KT
AT EGAMIRN Sl )y 488.26 1470 545.05
¢, 761 596.87 14,76 REETTIRTG EAbEIA
WG RS SCATURON  EE AR, 20156~2017 4F,
AN L E 53 A 67.66% - 61.37% A1
58.09%.

A1 2015 ~ 2017 R A T RAF EAARB AN L

RN BT A E A AR E NSO

St

A2 2015~20174F R &7 B A AR AL

(FA4x: f20)
m B 2015 4E | 2016 £ 2017 £

— R AN ST 3887.48 4464.55 3835.60
BUR RSN STt 1275.76 2135.31 2117.64
A RAZE WAL 16.30 14.31 17.34
BB & 5179.53 6614.17 5970.58

— R AFETR S S 3887.48 4464.54 3835.60
B G SH Bt 1275.75 2135.29 2117.64
[EH BRAZE I Bt 13.20 11.86 11.57
WABSZ 5176.43 6611.69 5964.81

PRk RiEW 2015 FEMECE R FRA. RET 2016 A
TR R ARk RET 2017 SFE M BCE R B Rk
E: mEHE SR AR EZ WS BN,

MU GER) R, 2015~2017 4F R EETT 0
BUSN CA— e AL BRI 32 . 2017 5, K
AT BN STt — A LTRSSt
B R G TR RN A A R AL B IR
Bt 5 AN 64.24%. 35.47%F1 0.29%, H:
o, A ST ST A B EI R % 3.26
ANE S, FE R 2017 FRETHAEBUN N
FE— A LTSN BT EL

43 2015 ~ 20174 R T AFE M BURA & HHE L
(#$45: f2)

(#45: f2)

| 20154 | 20164 | 2017 4
—REAFTE: &R 474.99 536.14 592.46
1. JRIEHERN 144.64 |  201.64 245,71
2. BRI 330.35 334.50 346.75
2.1 — IR SISO 189.86 208.58 226.90

2.2 BRSO 140.49 125.92 119.85

B EREETE: EZF IR 13.27 8.91 4.41
A 488.26 545.05 596.87

FA R KT 2015 FE MBS kA, KT 2016 FE

M R FLAR A RIET 2017 M HE R FARA
E: MERE SR HT AR E F WA AN,

ARE, REWXMMRHEE. HBHEREG
R SR BB SCHF AT BER, X DX B HE AN
BN ST A R DR

2. M7 WEHOK ZEEATH L

(1) W B0 AL

R T IV = B it (R T 2015 4F
FEMBUS R E IR ) (REETT 2016 4EFE M BUE
RERE) Fo (BT 2017 4FFE MBS P 5]
R, REN EFEV BN H ST EEALE
ST AT R BU RS

EERR 2015 4E | 2016 4E | 2017 4

L—RAFTE RN B it

(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 3887.47 4464.55 | 3835.60

— N\ I
L1 ~RAIHEYN 2667.11 | 2723.50 | 2310.36

(1.1.1+1.1.2)

1.1.1 BN 1578.07 | 1624.22 | 1611.96

1.1.2 RN 1089.05 | 1099.28 | 698.40
1.2 EgexhElN 47499 | 536.14| 592.46
1.3 — &I 318.34| 663.27 | 251.62
14 HBHE B4 RELSR 0.20 0.20 0.20
1.5 LRI 138.78 | 152.14| 128.71
1.6 WNTEL RS & AT £ L 78.44| 123.64| 155.13
1.7 AN R &% 209.61| 265.66| 397.13
2. BRHER ST BBt 1275.76 |2135.31 | 2117.64

(2.1+2.2+2.3+2.4+2.5)

2.1 BUFFHEEE S RN 729.57 | 918.80 | 1229.50

2.2 AN 13.27 8.91 4.41

2.3 LIRS 246.66 | 1004.06 | 597.08
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2.4 RSB 256.73| 196.55| 279.44
2.5 WA H 4% 29.53 6.99 7.21
3. ERRALERA L 1630 1431| 17.34
4‘(ﬁ§h2ﬁf B E kAR 1689.90 | 2010.74 | 2503.57
4.1t R RGN 955.90 [ 1172.70 | 1392.08
4.2 LR 734.00| 838.04 | 1111.49

MBS (1+42+3) 5179.53 | 6614.17 | 5970.58

FHRR: RAET 2015 FEMBE R R A. KZT 2016 /%
WS R FARA . RAET 2017 SR MBS R HRA
E: mERE SRS HETAREFZ WA AN,

MIENIKFH, 2015~2017 4, K4
S I — M A LR U N 2667.11 12 TG
2723.50 12,701 2310.36 1276, FHH, Bl
S Alh 1578.07 127G 1624.22 {2 50H1 1611.96
¢ o6, 2017 FRETH — A LT E I /GDP
9 12.42% . 4 EEAAROKSE, AR I EGT A
A 2017 A BUC B L B R Gt = KA 1)
(2017 EERSGFAESRIBGTH AR, W
S 2017 M7 — AL IUERNIGDP N
11.06%. K77 — A LHE N & GDP
Lo = T A P KCE, REE T EORONIR B
EY/5n

M SRk E, 2015~2017 4E, KT
TS ST DL— e A LT S B e =,
2017 4 — M A FETE S H BT & e 64.30%
T ARG BT K, EE A
7.35%.

M P 1=, RET S
T OSSP T B S 3P g 158 . 2017
O, RIEET — M A T PR AR 2845 42 113.90 14765
WU PR TR A 28 25 42 277.60 1476, KT
TR BT 5 A L R AT, A R R I T AL
SRR BN ARG KR8 &

(2) W BOK I A AR IE AL

— A LTS B

2015~2017 4, REEN —MRAILFHE A
Mt v 3887.47 {4t 4464.55 12 0
3835.60 1470, PHAEBMA KR ik 2017
FE— A LTSN B 7] B R P& 14.09%. A
MR, 2017 4F, — AL miE N 2310.36

1256, [FIEL NI 15.17%, 5 R 447 H K AL
B 2R B R BN S5 1 TR 8, H TR
WO\ B LIS E LA AL BT A3 B8 5 2017 4E
AN 592.46 1276, [FIEEIE K 10.50%,
SESRIT IR RF ARG K A . 2017 S — it 550K
A 251.62 127, [AILGRREE, &R 2017 R
AT BUR — Bt 77 KAT UL R e b

2015~2017 4, RiEEm —RA LA YL
RIFIFAL R NMECKRE, 2015~2017 4F,
— AN FETUR ST DA 2 4+ XS B S
o REATNL . — R A LIRS SCH A A
oY, 2017 BRI A
219296 1276, &M —MRALBE X H AT
66.81%.

k4 RET—RBAETRE b Bt st

(F4x: 1)
5 H | 20154 [ 20164 | 20174
FELH

— A ILIRSS 178.30 192.20 209.02
AP S o 157.87 177.40 207.42
HE 507.44 502.49 434,59
o ORI AL 314.77 377.92 459.58
W2 X 92216 | 1146.48 882.35
I BASRIESR 195.02 203.23 182.10
AeHkIK 156.08 161.02 158.36
—RAIHEZ A 3232.35 | 3699.43 | 3282.54
P A e 51.04 50.21 56.45
B H A X S H 0.07 0.05 0.03
PR 5518 A3 254.34 313.27 41.62
AT R P G 197.46 268.68 343.38
SRR RSO 152.14 128.71 113.90
Ef RS8R 0.20 0.20 0.20
S RTELJA e -0.28 4,00 -2.51

W B4 0.17
—RRAFETRE S H AT 3887.48 | 4464.54 | 3835.60

FA R RAET 2015 FEMMERERA. RAET 2016 F/E
T ELS  BAR A REW 2017 S MEE A AR
E: MBEESRTHT AR E F WA BN,

BRE, RETH MBI AR E,
H LR RN K — DR E )y, (B
2017 A SZAHEAT I SR kA 3 2% IS SR % U IS 225 4
Bom, —MRIUERNPOE R RiEH— K
ARTE L HKHIIR AT N E, RER

RET
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HRANEREINR. KT — A LS
ST, BEEAER

BUR I & TR WS IB B

20174F, RELTTEUM M S T I &t
2117.6412.7G, [FLL FF#0.83%, % R20174F
LI RAT R F L R AT e, 20174F, K
EETTEUR M SN A 111229.5012 78, [F] LK1
£:33.82%, FENEH HHUEE AR BN
ME K BT S

2017 4F, R T R PR R S0 H A
1291.12127G, LAk 2 #EIX 32 H 9 E, 1595.44%,
HARZ T B ORBEF Y S . BER
BhPR i 05 B 55 B S H DA R A S
TR R2TT.6010 70, BUM 5 4 0 ST 1T e
JIik, TSR

.5 RETHAEAS B LT REL

(#45: f27)

W H 20154F | 20164F | 2017 4F

AR E A 0.11 0.29 0.15
o R ALY 2.51 1.57 1.58
WX 671.59 666.66 | 1232.20
b i) 13.44 4.05 3.96
TR RS B 5% 2.34 1.50 0.21
LR S50 55 0.04 0.04 0.05
Foft 18.18 1151 11.28
542 - 10.47 41.07
5155 K AT T H 0.25 1.04 0.62
Bt & X AT 708.45 697.14 | 1291.12
HOTT BUR % U555 I8 AR 3 232.66 990.06 300.08
T T 138.09 168.66 248.85
EAEER 196.55 279.44 277.60
BURF R4 AT 1275.75 | 213529 | 2117.64

KRR RiET 2015 B MG A BB A. RET 2016 &
WS R BAR A KT 2017 SFEMECE R FLARA.
E: MERE SRS AR EFZOE BN,

SRE, R BU ESE G SR 1 5 1k
Ko EA L R N BUR 25 e N 1)
FERPE, G T sl 2 e N A
SERCI s 20174 R E T BUR & I 77 A AT HUAR
b, LIS IR FE

R ARE S TS

20174F, REET 2 RS AL S N Bt
2503.5742. 76, xRS HE4A N 1392.0812 7T,
b LK 18.7%, FEHMEK I (f
70.61%) FIFIEULAN (F4.54%) A%,

20174F, REETT #E 2 ORI 4 S At
1228.3612.7t, DAt fREEFFESCH A E, A5
W2 R 163.7212 70, #1265 4 TIUAE - i
CEVAE: D

ERABEALE MERZIER

2015~20174F, REMETEARALE
N5 3 0816.3012. 70 14.314276F117.34
{256, MBI BT ER N, 20174,
KA A RAZE S H11.57/470, ToiF4d
.

(3) RA&EZ

FRAE T 2017 AE TRA AT 1E LA 2018
SRR () ), 2018 4, KT AT
WS BB AR FRE AR A DX T, [R] BN T I
AR & . Tt 2018 4F KT — A 3t
N 2240 127G, %07 Lh 42 L 3K 3%;
HAFWATE K 5%, JEBIRATIE T R+
21.5%, = B 2R 5 HE B K] 4 [T ST Hh 7 U A AT
btk “JUCTR T L dRERVE S PR RO e [
AR B RN T8 BURF M
SWNTIS N 1170.00 1276, [FILL TR 4.8%,
FERHUT LR B B TRt R
SN ETHIE SN 1408.00 1270, [FIEL
WK 1.2%; EERALERANTEECH 15.61
{255, FIERE 10.1%, FEEEEFIEIX
JBE A k2 2s .

MARE, 20074 KA — M A FETRE IR
DRI ek Ao ¥4 2 IESC 5% 10V S5 % S 42 ) 1) U T K
g R B, I SR 2018 4F — A JL T U
N5 BUMPESESBNCPATIG OLLE, EA Sl
FHBCHS LR S BURT 14 525 4 WSO 1) B 32 B2k
IR N/ b w A ) Lk 72 LY BRI
PrIE 2 A o0 HHLBCR R mm, (H M H R
N FASEAE — 78 B A P TR 4R RF R B = KT

RET
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T, BAFIREE

AR, REETT RREINGREBUS B & @i,
PTHE B, AT BURENLS], T
B TAERN,  $2 myE AT BUK T, e
BERRTBUBRL . SO KFFTR AR A ] o 55
75 TR AR — 8 UK

WURE B 32 B B B ST D7 T, R T AR
i (A NRSERE BT E B AT RH) 56
FERE CRETBUHE B AFEY » &
IR SSE B . AR ST,
% SRAT, KERERL, 5 RKARS
B, BESRATFSLRL. 20174F B 3 A TFEURS
B85472165%, EBNA TG SCAE5086 14, il
S FF R ARG 11016614

VRIS SE H RPN 8 B T, R T T I
JRfE T CREMMHERTT CRALD BEARSH
S E FREE ML GRAT) ) (I 11[2015]102
5, B T SRE R E . GRH BRI
P SUREARI IR S N SN K
AR T ER R T T IBUR A PR 1 AR L R AR )
TR BT, FID T AU E AR, 5
b, MRS E bR W BUR A, T
AL GUR AR TS Nk . SR H bRifi e
Ja, AT UREE . TR AT DR R S DR A
TR, N ARG H b B SRR T R
AR, W BURATERSTT R W
IR NS B bR R AT, R &
E MG bRIT R SRUR T . S0 TFRSRL
PR . TELERI] CBAAL) NA%A IIEE. 1AM
BOR, BEPRA RS H R T UAI, 24
S,

[tk 2 SRS RS T, REET AU
B T COREET BB ) 422 ) 206 K iRk 5
B EMGROTM BB AT IME)  GRI
(2015) 985) , Hiw& I E A 7 NN A
FERF SN TR RR . ST I SZ R FE R |
SURVTE 25 R e XN SN . P ESTRL
PR SR P 5T, WA T OFEIY K 3 A

RO H SCH TR, Y i R ERE SK E A
PNFEETE; BATH RIEREBEE L, N—
HIEEGH E AR . QTS B2 5% ) K =
HIR G0 B ARSI T i A%, FFEAHOCEL RN i
N T — DR mGRAE, ARFAHRERE,
e SEEAR R AT I (B0 @Sk H b
Ja, BEFEREIIHE IR, —SHtZKIEN
TR AT H AT I P AT H 58 5 St 52 40P
WrifcHE, ToRFERIE DUE U EAS T . @)
TAR&AES00/ 76 LA R, B SEF A EAT
P ST R4 4500 /5 6 bA_E R, fEISE
P VIR b, 0 BUR B S T W BUR &
FEMEE =T AL AT R 48 55 22 5t B R VP A0 B
YA, X TE5. dhd . B BRI ) &
MTUH, ATEEFEA, TWER. B
M RREE G VR N EAT VAT

R0 28 AT BUH ) B 5O T, R T
i JmlE T T — DAL B S AT B #E
R A AR RIE RN GEERE &% [2015]28°5 ),
Forh R s R T b 5% R K A SEAT AT B
HHL RIS A, B S AT B IR S
48 v ¥ BB 4547 AR HE I H I R R S
fF, EAIEE TAEFDIE LS, AT i
EaE, SATHAEDU IS ER I E, 2
SEE S U B S B L

TEEE T, RETMEBEEE T R
LT T R AU B I LR R & R G e B e
INEY  CEEEUP % [2017]55%5) , HrhdiE 145
REHREEH ., SREFERSIHH. 4R
R H M HRESENE. ARG ES
HAZAE AR, IR T OTE T JE 45
S5, TUE BB MG R RN, I
X T R S BREAT A B, TAE4E3 A 10 H |if
VAN b — P I BOR R S R 4 5 R S
FAE UL SO IR T BGE T @ B
BT TR AT 3 I AR 4 AR G A B e AR A
SE JUB AT AL, TG T TR R T
SR P 8 A 2 B Bt U S T T BGRE T] A A
B —E, LA SO . OFH

RET
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AL AR FRZIA BTN TAEE W, HER
Tt LORIE R . TIEGE T TR A4 H AR
SRR, REH N RBUM L HE
Ja . KA B SN EETE, H TR
TR JE % G N E i IRAE T E SC . TR A7 7E
TIBGH 1R — G2 4h, BT &REH
EEE B RS, MAZ RIS B M
5 S IR e 4 1 S

TS T, R E 201447 RT Rl 4 H
& CREET A RBURM T ED R R T R F
A T 5 ST it g R P ) CEEIEUR [2016]30
5. CREETT N REBUS TR T 5% TIRABUR 1
13t 45 5 B SO I S 2 L) R BUp 2 [2016]4
O CRENTT AN RBUS IR A T8 T BV R R AT
IR BUR P55 XU 42 TAE 77 SR I8 50 (LB
JR[2017164°5) I CREET N RBUF /AT R
T B e R T BUR P 53 55 IR B Ak B 0 56 1)
N GEBIMR[2017]205), 43 M FHTEBUR
RTINS A e L AR =L N A
R A3t 55 B2 057 DA R A 4 57 45 XU o7 2 Ak AL
ST, R T B B A ) BUR P 3 45 S it
A IIARRE . 20074 R T EI R (R T BUM 7
157t 25 ARG B S Ak B T IR IE 0 ) S B S [
J1R[20161885 3, 1)< By 0 A fife 1A I 46 it R
W, YEPrapr M aiaE, @RS
BLEIFIBUR 5795 KB R 5 L 20174 R EE T
B RTINS BUR 14 157 55 KU B 4% AR 5
ZEMIEENY, vk s E KR [2014]435 3C K [H 75 bR
[2016]885 3¢, fEMTEBUN BT T RIEEE, 4%
UM 55 28 B0 i b R iy 45 R % 2 2ELRV
Insm~F- & it 55 K B D7 TR AT T 4
.

BARE, RENEEEWERS, 58
72 M PRSI s 2% TR L B AN I e 2, T
EHINEEOMES, SIEPATIHOLR L, A
JRFPE i 25 B B a3 A T — 5 PR

75 BURS RIZEEEN

1. 375 BUR T S ML B 4 H)

2013 F 8~9 H, HilEH —HAFH I E R
AFARIRIFRFE T F LS, I “ A
W WA, B, BIEAZ” RN, XK
AL LTE 16 X E, 134 A~ 2 EMBUN
PSS I DLEAT T AT a ik ARYE ORI
SIS H A ) (2014 £ 1 H 24 HAT),
#A 2013 4 6 AR, REMBUF A 218 57T
it %5 2263.78 146, A AR DAL M55
1480.60 147G, W] HeAH— 2 K 5T B3 5%
1089.36 127t

2017 %, REETTBUM 755 3424.00 147T,
B %5 1419.10 1270, BUN5 0350 B
RELRAT J T W B = R AT Hb 7 BUR it 57
3135.00 12yt ARl 55 7 & %5 1) A7 & it 55
289.00 12 7T

SR i %5 45 /KR, 2017 R, K
T BUR T A %5 8 1376.50 147G, Lk
40.20%; [X 2% ff %5 204750 {276, HEHA
59.80%. —f&fH%s 1333 1270, 4k 38.94%:
L% 2091 127G, dith 61.06%. i 5%
FEEPET AL, G 7452%.

26 ME 2017 HREZTHF BA AR S

(#f5: fen)
4457 E AT B R % AR
A% 1376.50 1057.50
16 MX 2047.50 361.60
it 3424.00 1419.10

KRR KRBT MIE

MRS R S, RETTBUR % £
BT HEE® . EHuE & REE AT 5, Xt
KA FEFF SR EES T EEEH. Bk
&, EEUNGSS, HT B’ 1285.70 14
JG, i 928.90 127G, fREEME(E S5 500.30
{275, =T EBUM 55 LS80 79.29%:; 1E
A5 H, H T B  545.00 1270, b

RET
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fitr#% 92.20 127G, fREEVEF 5 422.70 1478, =
Tl R B 151 55 ST 74.69% .

k7 2017 FR R AT BUTHA S AR X HES
Bk (B45: 1250)

G pautidnEST] BUR R4 A S
B 1285.70 545.00
g% 928.90 92.20

PREEEAE 5 500.30 422.70

AR BRI R 86.60 2.10
BUb g % 0.60 -
HRX T 56.90 35.6 0
PIRIKF] 111.20 1.30

HoAth 453.7 320.30
i 3424.0 1419.10

TR AT MR

MAEEGRAEFE AT E, 2018~2020 4, R
T 7% B AL IR B EUR 5t 55 20 3N 57.87 4470
272.69 14 JGHN 355.28 {270, 439l i 4= iR BUM 15t
1) 1.69%. 7.96%7F1 10.38%. #ikKE, K
R AR R AT BUM A5 T JIA K.

G5 IRAUT I, 2% Bk, 2018 4EJK
RT3 %% BR AN 4133.50 1276, L 2017
SERIE N 671 1270 A 2017 4R K T BUF
A B2 SRR 55 3424 12T, PR S5 BRA
iR 709.5 147G, ARRRTE 272 .

£ 8 2016~2018 4 R T BT 4 IR B LA

($42: fe70)
BiH 2016 £f 2017 ¢ 2018 4
WU 55 IR A 2955.57 3462.50 413350
Horfr: — 5% 1148.24 1358.20 1446.20
LIS 1807.33 2104.30 2687.30

FAL R RETMBE

2. T HUH R AR

BURF % %%/GDP

MR (CREETTBUR LGS H 45 1) (2014
1 H24 HA® , HZE 201346 AKX, K
AU UF IR ST % 2263.78 147G,
FH LIS 2012 4R KT BUR 06 238 54T
5 55 A 401 244 GDP R 17.57%, KT 4:[H

36.74% (2012 £FJ&k 4= B BUR 571 238 51T 13t
% RS 24 GDP L) [EEARIK

2017 S, RETBUN %5244 GDP A
18.41%, % 2016 FJEAFT EF+ (2016 FH
16.29%).

%%

FRAE R T b 7 BUR P57 55 5 1145 58
(2014 1 H 24 HA®) , #Z2 2012 FIK,
FRBUR SOA B4 TR R 55 RS LR G I
FTE R 555 %N 57.46%, AR T 4= [E 5%
&K1 105.66%, R E T BUR 1A B8 51 F 1)
fii 55 HAKPE H . BUR 5 AR 5TAF 1 i 55 A0
Al BRI — 2 R ST 55 K2 A AR 4
BN NEGCRIR, KA R AT %A
H B2t B R, BUR A 75 K3 — g 142
B TE . T2 B4 BUN A R TR
5t 55 FAT e AR — 2 RUBh ST I i 55 B2 e A 4
W, ISR &S EIE R S, AT
RSN 72.45%, Tk T4 113.41%1) %
AT R [ B B 1 35 4 41 20Rf 5 1 152 25 R s o
FrUESZAE (90-150%) FH: FIR.

2017 4F, REH BN ST GBS
WANJG) A 5220 1275, 2017 B i 55 i
it 3424.00 1275, BURF %5 B &t
s INJE) HE A 65.6%.

SRE, RETBUN S5 5 i — .

AR5 H

MG COR T b 7 BUR P57 55 11 45 5
(2014 %1 H 24 HA) , #%F 2012 FJK,
AT BUR A 1238 ST 5 55 s 25 AT AR A 3R
TR E 53 45 5, o i 55 BUR A 4
RFARMIFR S5 . AT BEARIH — 5 ROBh 3T AF 1 £ 55
(R385 55 R 20 i 0.04%F1 1.42%. v W, K
AT BUR P i 55 8 i 2% F A0 TR IR

AU BIBORE, KiETBUN A£G
TURRIf 55 2415 GDP HIHLHRBUK, FidsH K
VIE B, BURF 057 55 38 1 5 55 28 Ak T IRAK K,
S ST

RET
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. Kt fEEERGRHFRTE NS0

1. A2 3btil & AL AL

2 [H 55 et viE, 2018 455 = HE K T EURF
it A L T R (L4 2018 AR REE T IEBUM +
Hfig % LW (—H) —2018 FRETTEUN
LIfFTE (VU Jk 2018 4R i HT
X M fg &L TS (D —2018 4R R
HUFETSE (R, DURRRR A
THE R B IGSE ) RATHIEL 17.96 147G,
oSk s TeN

(9 AIEWAEEETESBIL (B4 L)

%R B OM | oeerR

M | B
2018 4ERENTBUNG Tl 5% % BEAHE—
Wifids (—W) —2018 4R | 898 | 34E | K, FMI—K
WBURE T (P A

2018 4F KA TR X L it

A RN B
SETifSE (—8) —2018 4F e
REWBETME (—+5 | 08 | °F “’%i 2
1D

it 17.96

FAE R RETMBE

Attt il T IR 2 kAT, IR
N 3 I b . ARG ORE T
R D BN IX L XA ) i A T
Attt bl % L IR R B
WSV

2. Kk kMot & F TR xt KT B
F49% 00

AR A Hfg 25 L TSR R AT BN 17.96
1270, ¥INFEGR, 4T 2017 SR ARHET
BUR S B8 ST 55 UL 0.52%, it R
TTBUR 5 55 52 m /N

3. AR¥ LA &L RAT AR AT

HE 8 M 1[2017]62°5 52, Hu 5 BUR L Hbfik %
IG5 55 55 4 VT 40K W A 1) 2L A4 11 E b i 4% T30
H, B0 H S0 N 2258 B 555
KGr, FfgesHRBRIZ T RIH L, R AR
SN BT IS 3 CASE IR, AN e 4200 2 5 55 A 41
AT TE T T3 55 BRAT N R AT LRk 2% T T 55 B
EREIL o AN A Hh i £ T DU 5 2 5 T ok
Tttt B = i RIS

20184 K iZ T MAT Ltk &E Rtk (—
#) —2018F RETBUTERMFH (=+wH)

2018 FERETTBUF L g &L 0z (—
H) —2018 A REE T BUN L Wifigr (V0D
RATHIBR 79 3 4F, HiBi)y 8.98 1470, HAET &
THRIF 80 X B it X 4t 3 i) 4= sl
W H (IR , iRl i A4 it
180.85 Ji VK (434 2713 /i) , ME AT
13.46 270, B4R NHA T4 1.08 147G,
15 FH R0 5 BORF (i Fmilst 12.38 2ot (Ll
Fl 2018 FERFENBUF LMk % LTS (—
H) —2018 A RE T BUN £ Wifigs (V0D
SR 4r 8.98 1470, ARIWKATBUN 557 524k
3.40 {270) o EHUHAEMERIHE, 3 ANkt
KIF 2020~2021 ik, BT84 P R AE
K ai &1 23.78 1475, 9 2018 A RETTBUMN
T HuE T ISR (—HD —2018 R ETHIE
LIRS (D SERETFA LT
2.33 fif, NATEBELTE AR 1.69 £, WH LA
A DA 55 Rl A

%10 2018 R T HA LHAESERIEA (—H) —2018 FREFEMAE TG4 (=T W) JAE K4 F4ER
($45: ZFFHK, LA 4)

ET s ik | Ttk
A 245 UK | e | WA ) sug s | o | mm | BEM | DLS | sk | wke
N 3 £ ] *8 | # AHE Z 5 BEGE | Bnft
g pid
U A AL b e - Rl 66.67 | &‘ 2020 4£ 563 | 115 | 1.30 | 3.40 3.85 - 8.46 6.50 1.64
i 151 H

RAETR 15



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd. o 75 BUR L Ak & iR AT R AR RIS
B S
%/ﬁﬁiﬁ?faﬁ B 1.31 Ja 2021 4 0.33 0.33 0.38 -- -- -- 0.62 1.63 1.63
ORI A s A 2 . W
T 1 - 3 3 iy % 112.87 j_é " 2021 4 7.49 7.49 8.50 -- -- -- 14.70 1.73 1.73
JiH
=27 180.85 - -- 13.46 8.98 | 10.19 | 3.40 3.85 - 23.78 2.33 1.69

AR RET M

E: 1. EAF“= AR 42018 S R AT BUF L& E RS (—H)) —2018 FRAEFTBUFE R A (=T wH); SMER
B R 4A%EKATHIFEMHE, #i5RAE A A5%EATHIEME; 2. Bk AR AT BT ALATHRA 3 4, FIEKFH 44%; 3. #
IR LSBT R LT AR B Ak KB A L MR As, SRS RS KR (RT3 2018 FRE T GDP (5% )
ik 49 80% T A L M HIT K, 4. SHBAETHRALALEWEENIK,

il M XA TR T B AL ES,  2015~20174F, (=) —2018 - RETBUN L Wifiiz: (=1
) ] X — M FE TR RN 43 93] 2938.6012 7T D G KATHIFR N 5 4E, AN 8.98 127G,
41.401¢,7CH125.344, 76, F¥E A T 1419.02%: ST SR TS X @5 AT KIX .
U1 342 77 T, 2015~20174F M X 43 I Se8l S BRI R IX L JRIGHS 257 X X 35k 4 (1)
A i AU AR N11.812 78 19.142 76 10 MHbE L EsaE R I H (TR . it
31461276, [FHA, M XEBUFHERESWAN 5 Rkl LA G i 248.73 TP UK (4G
N11.812. 70 19.242 6137344270, L =4F#] 3731 ®) , MIETTAIF 51.62 1476, HERIE
X L H AR FREEIE K, 2015~20174F 2300 WA % 4x 2.58 1470, A4 7 BUR 65 55 il 7%
NBLJIJu/TE 248 5 il 311 T il - 49.05 127t (Horb O FHEUF %7 35.10 1276,
B X 2 [ 45 BE e T iR X 22— L 2018 4 KA T VR IEHT X L Hifig £ 2 T
MBS fi3kE, 2015~2017 4F, #iEIX—f#K T (3D —2018 4 REE T BUN £ Wifiigr (=
AT 3N 59.4 1276, 64.9 12708 +HBD FHEE S 8.98 1470, KK AKITEUHF
69.51 1270, E¥IEAIEHA 8.18%. HUMMIE  MiFRHEER S 497 470 « LUK,
71, 2015~2017 A X SEILE A L1 10 AN BRI H AR (]2 2019~2023 47, T
b 104 1276 25.1 {4751 52.94 {276, B bk NGEF 93.38 14T, 4 2018 R
RSN H 8 105 {47 25.1 fZocA TR IX it &L AR () —2018
67.20 1270, T =4, FEX L iEIMA  ERETBUNF LG (R SEES
4hn, 2015~2017 43508 62 Jivolwi 186 Ji THiFACE K 8.49 fi%, N Am Rl 7% A% 5L 1) 1.57 £i%;
JLIE AN 110 Jioi/w, EXWEEMKERA 10 NHS A BT UE R 2018
33.20%. FERETEER X L & L6 (D
20184F R E W K iE# R L& & RMrA  —2018 FREVEUFLETIFSE (~+HYD %
(=) —2018FREWHEMERMA: (=+ ERESALMELRFHNT 1.14-2148 £
A2H) B, oA BF A B8 S A5 5O T 1.11~4.91
2018 AR T VR HT X A Hh i £ T 97 Bz 18], I H WEs AT AR B Rl A .

& 11 2018 FRETEEH X L& L FthA () —2018 FREFTEAETRAFGA (=T 4AH) RA T4+
B oL (s FTEFHFA. LA R)

. Wit ik | Btk
: GiEy | AUEERA | RRESRT | g | TR o= |
AR | LdBiR | THRIH - Bk
i B & # . sS4 B3 s THBMR | e
TR T 5T Lk ] ; | & | 2y ik
R EY AR A HFAREE | ARE
=8 E3il A 2 ol 2 ol
B8 /N o R SN EE. T .
AT 35.98 W 2023 4 1195 | 150 | 1.84 - - 12.07 20.83 11.34 1.50
I X T E AL R 16.48 | fE=. @ | 2019~2 9.72 1.20 1.47 - - 10.26 16.55 11.26 1.41

RAETR 16



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

o7y B ARSI HAE AR AR

[75] 7~ Y X 15 0 H b FH 022 4F
R X I EX X
B (R T 12.32 ik 2023 4% 059 | 051 | 062 0.71 1.14 1.14
it
TR X TF R X Ee :
B (RPN Hubh 0.31 NI 2023 4% 037 | 037 | 045 0.56 1.24 1.24
R X TP R X AR
B (R 3530 %) 0.22 R4 2023 4E 010 | 010 | 0.12 0.22 1.77 1.77
Hhbk
THRER %éﬂﬂﬁﬁ% 2.06 | PMk4Elh | 2023 4 586 | 120 | 147 5.55 8.74 5.95 1.25
YRR IX T X T - .
b5 e 8.60 i R 2023 4F 427 | 200 | 245 | 227 2.78 6.44 2.63 1.23
YRV DX T E B Tk, ¥
IS — i) i 11.92 i 2019 4 042 | 020 | 025 0.67 2.72 2.72
TRV DX T R B T R
CHR FE~F A i 4 H 57.81 &‘ 2023 4% 498 | 080 | 098 | 2.70 331 21.05 21.48 491
HREERD Hibk
FeHe S I X W2 if%gk
X AL X RR R 35 103.03 N 2023 £ 13.38 1.10 1.35 14.48 17.60 13.06 1.11
KR
JRIX M B Hy
&t 248.73 - 51.62 | 8.98 | 11.00 | 4.97 6.08 42.35 93.38 8.49 1.57

FAL R, RAET WA

E: EEAPU= EHMFAE2018 S R ETRIEH R LEEE RS (=) —2018 SFRETBUFERFGA (=T 28 ), Rik=+
RIFHEEATIRAA 4.5%; B KRR EI T BTG ARATINR A 54, AIERPH 45%; ALK ARG A Z AT LAT 0 77 BT
FEAARL, F)1FEH 413%, BRA 55 SHHRF T oA R WE LA,

TR DGR RETT MR R A HIX . B
PUE X ME R AR E SRR X, E %S Bet
MRS — N A TR AT X . 2015~2017 4,
TEHEHT X 73 ) LI — e A LR RN 648.1 12
JG~ 673.0 /4J0H1 529.0 1256, BUMTER SN
3N 99.5 1276 138.5 1201 177.5 147G, %
L ARSI KA B, BUR PRSI IB A
Ft. 2015~2017 4%, VEHEEHT X LR
PO K, SR8 74 Jiot/m . 138 Ji o/ A
186 JiJu/Hi, FHIEEHK 58.54%.

AN, BEA B ERESR. QA
LI 50 o S0 H s v R R
PRIT (Aol BRI H FRHAY & S I 52 AiE He 4%
TR FFRRESE W, o> 5% H S bR
H LRI T BRI T T @ AR SR S5 I H Hi bk
SRR AR AR YN RS A 57 W
ST S LT R K, YA A S B S TIUM A
TEZE St @A A M fifs £ L T 53 S B R AT F
R 5T 8 2 5

A - Hh i A L TR 3 5 e SRR XS B
T H 0 HA A Lk UACON  BE FR BURT 1 5 4 0
N> PANKRETBUF RS TR EE, TRk

ANHE &G GEA R AN, W REBH Frigfs
R HOR B RO RIEEAT ik AR
IfHECASERL, AREEEIEBIAGIF AL, Rik
THBURHSE L U555 BRAA A AT -3t fid 46 7 10
s AL, FFOTH WA SEBUSE T Lot .
B, A g L AR B A RE £
T RS AR A o

K N EH I KRBT Z—. Wi
X TG, R E RO . BT
BRATIX, B E e il iEm A k. deTs
FH iz zoX . emeErisEruX. RE
XA AR, 75 50K 4 A L8
MIBGE . Z5rHAL, TG T 2 0 SRBUR SCFF
UK. TRk, REWAFHEEE TR, H
SRR AETE, Pkt Y
BB SCORFET s BRI A7 55 KU P21 11 2 52
A5 KK, BEERETEFREK, ik
SRR, TS KRN A 2
BTt

RET

17



BEXRE¥BEIRAE

China Lianhe Credit Rating Co.,Ltd.

o7y BUR L34l 5 T M AR AR

T BURF R At 1k 4% 5 T 230
REJIMR R, FET X REM AT, MH. &K
S Hb 5 5 55 SRR 0 DL S AR - i i 2 T
FEIERE SIS E VI, A TS E 20184
RETEUT Lg% T Wi % (—H) —2018
SERETBM IS (0D EH%%
NAAA, 20185F R T B X 1 M fih 2% L T
fiidF (1) —20184F R BN £ IifiiF (—
THHD EHEHNAAA.

RET

18



HSEETHEERAE ‘ o
China Lianhe Credit Rating Co.,Ltd. o 75 BUR L Ak & iR AT R AR RIS

i1 ERHFERRERESX

HRAE W B € 5% T 201545 1b J7 BUR & B33 757 RAT AR RIEA) &S0 A KR RE, #J7
BUR G55 S N =5 W%, 553K~ N: AAA. AA. A, BBB. BB. B. CCC. CC. C.
AAAZLFT R« RS BT, Fon M5 S RIS IR T A% AAG R BT F“+ 8" 7 5 34T
W, RonE S s T R T AL .

BHRE & X

AAA | BEIERRS IR AR, AR ARSI RN, B2 RR R
AA | BB IR IR, 2RI IR, KRR
A | BEEGERIERE, B SARRGIIRER, AR
BBB  |RSilS A, ARG, AR

BB | BSEMSAE IR, SRS A, LR
B FETE 5 (A TR T B BT (28 FERR L, 20 R TR
CCC | MEiBM4RRE M RET R AT MBI, 2R

CC  |MARAEERLERS .
c REERLEN %

RET 19



BSEETSERAS ‘ -
China Lianhe Credit Rating Co.,Ltd. o 75 BUR L Ak & iR AT R AR RIS

B FAZAER P d) 2T
2018 558 = WK H BUF L A SH T fE A
8 SR IR IR R 2 HE

IRAEA G E A AR & RSV A IR AR GREBRE) ARSI, a5
R RAEAL L 3 2 L IG5 S5 20A BOH N R L AT ERER VP, BREAVPIRL A
SUVRR B VP SRR A 2 T ER R TF 2

RARETH I LRI A% I £ B4 R R VP 20 BORHR B 10 2R S R AR Bk . A B2
fEREAEAL - b il 26 L TT7 VP IR ROH N B 22 /0 S8 il — IRER B PP I

R GOIRDL AR TN DL A BERAR L, R 2E R REX {5 FH S8 0™ A R R
M ) B R, R VAR T A BB L N e BB 45 B4 TSR A DG BERL

A SRR S V) RE RN APPIROL AR OGS 2, AR L B KA, Bk
PLHAFAE B B R] BEXHE A S 4 AR O M R R BRI, R S5 K iz S it
T EHE . NI E AT 0, SR A SR RS PPl

UNREET W BUR A BE S SR BLERER VP BERE, S BUBS BHE TR A - it 2%
B 75 SR H ARG DU L R, 3R 5345 AT LA 1 A5 A5 40 .

WG BERRIR G NS HRATNIBURBR,  FFa s 2R K R ERER PR
B FIGER  A BHE RS OME 1005 KA e BRI VPR T AN S5 2R

KT 20



	1.1 信用等级公告-土储债
	1

