2018 £ FM A BN — B iR %
(—Z3)

{e PR &

BL%%'&%’&%%% LN B

Stangliai Brilliance (redit Rating & Tuvestors Service (o., L.




2018 FRMEBF—MHREF (—=

S BR 28

Brliance Rati

#) ERTRRE

%5 [##24:(2018)010148]

it 3 £ 7%
2018 SERME B — % (—H#)
2018 SE RN BB — B (ZH0)

RAT NEBHEE KB h

| 2015 % 2016 & 2017 &
HEXEFRE[ELT) 105.40 11777 13541
X &P R R[%)] 10.7 10.5 102
AFBR & BE[F T 3.00 332 3.80
—RAEFTERANMT) 150338  1561.34  1613.64
He: HRE—HAEH
HRA[1.7] 27462 29430 29521
Bt ik H# [%) 74.90 71.76 73.10
ERABIRN(— A HTR -
P 234719 2581.79
—RAETE B 5 E[%)] 38.16 36.63 35.04

B ELTEUAMLT) 66186 71554  961.16
A EARBANES

FE A [ 7]

B R4 4281 7) 875481  8721.07 8607.15

31.60 36.63 26.98

E: REAMEHTELE, FHARUREMNEMETHES
REBHEEE, HH.

53 H i

KEH zxy@shxsj.com
X|BH 3K Imq@shxsj.com
Fvt  liye@shxsj.com
Tel: (021) 63501349 Fax: (021)63500872

LEFTRO% 398 S48 A K 14F

http://www.shxsj.com

%15 %%
AAA

AAA

PREM A

O FMERRETH MR MEELF AR, EBR
BREFK ., kZAZFRALRBEFRE, K&
HREF.

o FMERE. 7/, RRUBELGEF L ERR
5, R ARE A REREREH =V ERAR.
LEZFRATREARENR, EHFHREGELE
EAEM=.

O FMERFHKAANETERER AWK, L
RESREXUALEEFERKERGA, R
RFER. EARE, RBESFENZLEFK
HRBRETEEA.

O N=FFME—RALTHUNRERKHEK;
PREGIMALPALRE, HLE4MARGR
BXE; BREELBERAAN B = LT
I — KB

OHTHRXE, ZBERRALEFEHAALN,
FMEHRT BRAAEHKNRS. BERERR
MNEBRA T ERRREEENS, FEHEL
FUWE.

O NLEFMERMERMAMNR, EAREMRS
RARERE; REGRANFREFE, 45
AERE.

O AMMABEA LML HATELFEANKS,

BERALZHBARMNE —RALTE, BHER
L3 g P



mailto:zr@shxsj.com
mailto:zr@shxsj.com
mailto:zr@shxsj.com

M H g

Brdlliance Ratings

= B

AIFREHAG AT 2018 F 7 M B BURF— i (—~—HD wvfs AR
W = A

AR F A2 R TR R L B AT RHA LT B AT REBATR
BRIAEAa b, REMEH (XTHA GbABR—MEFLTEELT
Ak B ) (M E[2015]64 5 ). WBEE (X T HUAF 2016 48377 BUR 57
FEAT TR An) (W E[2016]22 5D, WK (=T #AEF 2017 43 77 K
JEAR B ZAT TAE3E £) (W E[2017]59 ), LUK A AL B H 77 B %
18 IR AT A AR B B ST I o AT BT IR B B9V R 77 ok R T
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FRIFR, XAREIHM: LEFHLEETERARS AR A F
Atk H: 2018 =R MEA BT —MfmE (— 8D

— FMEBURE FRE S

(=) IMAEZFES

WERTMAE LR BARL, REFLLEAFEZ L, BFEE
GAEMILERFRS, 2FERREZLFELENT, BALRLREY
PE. BARMALFERIZRERRARTES, 2HIMRER
Ko £HRRTRM. HR, B, £FRFE&E, RER, RBEFHELY
Pk, RAKBHE., KBEFHAFLRLLRES, RBRARWNRA
#F o

HAME R THEREMX, 24 TR L1762 7 FH7aE, THFME.
NEKL B, R, . B oA, KRBT AR R ik
EiaMN. BAEHkFEREENFBEARKEY & BEN=EENM,
2017 FREEA D 3580 7 Ao HME RNk, dik. fikik. Hik&
IREE B ANMRKERENHX, REFAAAADEELH, 250 HK
Rk A H &4 36.11%.

HMNERATHEFPHATAHRNE LY, EERAEFX. %
ZAZFRX, LHEEFRX, EREEHEMRNEEZZ AR, M
BNKIZFH TFR, AMNEGFZEHRE  GEABAAKTER,
S E, UBE. RESHRETERFA 5%, FESRIRENS
BAn MG EER K, L 2014 &5 Hik M 2016 £ B & % T |,
FERNFIERI R = A L& NEET B 460 2 4 /Net, 5t FF B0 A M A B
B R E 8 /Net; mEAKETE, AMEEAFET ZB5E. BES
H. MEmERSE, THLE|T. LE% “BL2AZH” K4, Fd
AEmEABEEERZEE 5000 A8, HYEHMREALH “BEARF
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R AR KEFME AT, RMEEAMRTE “QAKIT. 5T
PRIL” AKAE 3 3 & Fo DL A R B B PR AL 9 0B “ — R+ X7
BATH R

FMEFHEE 1100 k24, JmALLWLM, ERMRAIE, KT
EER )z, RERAELELEHRN61.9%. 247 FR4E
WMEREEE, BRERIAT M (L7 M) 128 #, 41 f5 K IEMHE
HerEM L, HYERE. Hty . B . &7 . 4817 . HAS
REMHEELEH L EL; A H Lm0 ¥R 1000 £ 5. BFAEEYRE
JR 3800 £ A, HE—REXRRFPAMA—RERFEW L AN E 2 EHF
KA 13%F0 50%, 24 A H IR 1L 3700 A, A 2EFTEHLH
frey 80%, 2AEWNAFHMFRZ—,

2012 4, E 4 M4 T B (2012) 2 50, BY (E &k T#
—SRHAFMEFHE AT XL ROETEL), AT wMNEEE
XEBRFHNEEMM, NEXETBRAAXHFRMNE L E. BFERFME
TR BE#EMEL, RELENFETE, ZRELNREFRA, 280
REFRESSENWEZSFRS, ERERESELFELEN =,

Bi 1l FMASFELENNRAL

2015 & 2016 4 2017 %
Sk _ 5 2H E4H _ &4 H
M| Hik FM | ik FM | HiE
Bt g Wb E HrbE
T M
(i?a[sz?’“ i 10539.62| 10.7% 1.55%| 11776.73| 10.5% 1.58%| 13540.83| 10.2% 1.64%
LIER
s 17.62 —] 1.84% 17.62 — 1.84% 17.62 — 1.84%
(74N B) > > 0
ol
(f;ijj EAE 3529.5| 0.6%) 2.57% 3555 0.7% 2.57% 3580, 0.7% —

d RE (FEZUHFL). (FMAUHFELE). AMEHZITARERE, HH

HEER, FMNEEFRFEREFZRSSE, ELREHL. 2015-2017
£ M H X A& EAE S A A 10539.62 12.75.11776.73 12 7047 13540.83
1276, FEWEEL B A 10.7%. 10.5%7F 10.2%, =IHEA FrmkE, (2
e & & T2 EAKF, 2015-2016 3% % & (0 5| 2 F % — {1, 2017 4
WikmH AEE M, NZKRFLEHRE, 2017 FEMNEHFZHE
— Akl 2020.78 1270, FE WK 6.7%; LIE A imE
5439.63 12,70, [l K 10.1%; ZILE = 3 i & 6080.42 1270, [
K 11.5%, — . =k & BAR X 44, A R & 5 e K
Blat, #MEENERHRLE G, AFERIREAGFE. £HFKIES#
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MR A, FEEFRVENRE, AALXRLFERY, F—FF1
T g P B E AL,
B&2 2015 AR FME L2225 AFRLMEER (45 o, %)

2015 % 2016 £ 2017 %
ECE o
AR g E & ¥z R 4

WX A& RE 10539.62 10.7 | 11776.73 10.5 | 13540.83 10.2
B — b 3 i 1640.61 65 | 1846.19 6.0 | 2020.78 6.7
%=k e 4175.24 114 | 466953 113 | 5439.63 10.1
gl e 4723.77 111 | 5261.01 114 | 6080.42 115
AHM X &= BE 7 o) 3.00 — 3.32 9.8 3.80 —
i}ézéﬁ/i— RASHT ZHEAN (775D 2.46 — 2.67 — 2.91 8.7
AHHERTERH 3283.02 11.8 | 3708.99 13.0 | 4154.00 12.0
I ERFEK 10945.54 21.3 | 13204.00 20.6 | 15288.01 20.1
0 EH (2T 761.29 14.9 375.63 | -50.7 549.03 46.2

FHRFE: (RMNZHEL). RMER AR, FHLTFREE

ML T 5B s, KAE#FA T LA, ANELE TR
TULE . OB Fog il e fliE . R, BT, Mﬁ(@”“@ﬁ%Wﬂ
EWAERI AT ETER. KEE. FEERMEM FHAT
ﬁi%%lﬂ%§%EJMW?éé%%ﬂﬁ%ilk%mﬁﬁmm
278, Bl 9.5%, H o M s 9 A AT Ik Tk 3 Al & b4 Al
20.84%. 18.06%. 10.69%7%" 6.69%., MGk E, LEH., R Fodg sl %
Hl 3 W 3 A0 E K 13.5%, B 2015 45 o fE ok HE I R T K An
W R E— TV UK, BERFHREERKSY, HAERLFR
F 07 NELE; AL A A AR A B K 13.0%,
HREFERA IIANE LA HEH &L mEF g K 2.0%, #HER
FEEFA 109 NE L L EARIT KA L AR TR 4.9%, &
B EFH— BT K. WO, WHEN., BEEME FEEFEL. A
ZHlEN ., BEHFEVERFAT U mERKEK 86.3%. 19.1%F
21.3%, SAMHELL ET W mENKE S AN 2.76%. 1.76%7F1 3.44%,
BEKEAKR, BHRANBATVEKNEESE,

DUABEAT A TEES LR MNEERLRAF L2
—. AT REEK. BX 25X, Bk (2012) 271 5 (X T
mkﬁéFk%ﬁﬁ%%ﬁA» B %It (Rt KEE/RBATANED
ENENETFEREF LA ERET RIFWBEAE; Fit, ENEE
T R A E R F e AR X, 5. F. 5%F
it & ] 7= b g R0 o B LT O AR R E R R AR b, M A M
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R, £ AAMER R, B A TRIEHERS ZENETLAEME,2013
EPR, PEARSE.ELESFHRE SV EULFEERE.HET.
BRI = K ERHKE T BB M, NERNABEFT LWL RER
TER. W, FMNEEEL A “ToTIH, THKE” 1 “NE
B ORBH” AT, FREHF LT EY KA 5 s
%, RIESE — = i Fa 2 54T

MaERLMT., WERER. KRREFHRSGLE, TMNERFL
KRR, EEREFFEHEEENA., 2017 E24E =¥ nE
6080.42 127, FHIEK 115%. HF, kiFd. 2rblfo “ T EFH+”
FAMS LR ERARY, wiELTE, 2017 F248kiEL ALK 7.44
LR, T 3 K 40.0%; 52 F ik die K N 7116.81 12 7T, Bl F K 41.6%;
Gml E, Bk, REVHS L RE LR, YE SR IR
fu{E 787.88 1270, [Fl HLIE K 13.4%; “ HH W+" F XM &, WG,
£FBE WNENE, ELET. BHXMFL LHEFARBE M, LS4
AERAU Ll (B B AFEFNEZIFT ST EH 7456 1271,
Bl H K 30.3%. ER K. M EEHFHRWERHET, FMEEEEH.
RUYFEREBEARS . BHFRFEARRS L RELE, ERRAET
K. BAKFREFAUFGEHAERETDEERALREHEA

B, FMEEHRUFE-2IN K EXFANHTEYZ#E, ULt
Ex. b, X, #4,E, 2L AARBE R ORTABRAE A,
DA EER AT HERIT WM ELLRERER R, L4524 ME
st Ntk & B ER, WAL R & 2014 £ K H 40.01%4R F+ E 2017 £ K
M 46.02%. FEEFMEEFHIGK . Tk 382 Fof 48 b 5k s 19 52
RKRIZHE oA Fm BRI, M2 KM A TERRE, &
FEABRAEE, EMNEADREAANEZFRE, 2017 £ K42
HEADREFREW 25 77 A

MNEFH KA ENE, BREFEFZFME K £~ SENE
B, TERAHN 24 MR &= LENTEE 41T #3T 100%., 2011
FEUH, HEEMRXAEFREREZEZNMHMK, HEHAEL 50%; 2012
FRFFE G HRAZ 60%LL L, Ay IX &R & E WA K
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(20)
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== AT KB e AH SO S e An IR 4504 5 b

BRI Wind i, LT HEE

HER, AMEEGFHERELE, BERUNATFESRE, HHF
REZF FF. 2015-2017 SFH MA WEE R A XER A & 246 77
THE 291 7 om; WEERAHEHEIHE 1.69 7 T £ 2.03 7 7T;
WA E R FERBA R R B FESEE, 2016 K [&E 33.2%., EH#, &4
HE2EFREE L H 3283.02 2T £ 4154.00 12T, FFHHEEY
123%. K#XE, FMEBENREBEAA, HERAZE, KA
FRFHANANREERNTAER BT KO —3 . o, &
Zpi A FUVEMRUABNEET, HEEWFEAR, FHER
EHE ARG FHK,

ERERFRRENHRMEEFHKTE EF EFHA, FMNEE
T, FHFFTAAEMBHEREFOREAABRAN, A=ZFEHEF
PR E BT TR E, ERERREFAL20%U L, BEFEAERTL
B K F. 2015-2017 4F &4 47| 52 kB € % % 10945.54 12 7T .
13204.00 1. 7c#n 15288.01 1270, W MAE B EH =% Kk £ E=HZ MW E =7~
Ab, 2017 E& =K B A 80.85%. MEHERE, AMNEEE
RERREESLEEM LR, T B~ %, 2017 F=F 24 %
k3% % 6757.29 1270, 2537.49 1270 Fn 2201.00 127, 47| & %4 4 B & %
PR K BB 44.20%. 16.60%71 14.40%, [ b4 Bl K 25.5%. 5.2%
A 24%., EHMBREE AN 2L FHEKOTHMEE. YR —FREH
FHREEZN KBRS L, FloTHEH T B K, EFUAKEN
Bl TR R, AR TIES ™. bR &L 4%
BRI REET ), FNEAEREEEE T ROEEAEKR, U
HERF WL RRER TR ER G S, TFEER, FMNEEEERT
B KFMATAE, AR Mk, BEEGHEAE (FMNEAK
OEEIHEEE). RIERFEENGERT E. KERGEEMEFNE>
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W, FARFXETELESLE., EXRHEFIE.

MGG TE, BREMNERE IR GUH 0 A E, AFRZER
W FE KT, #E O RFFLE—EHK. 2015-2017 FLH#HE O R
A4 A 4 761.29 1270, 375.63 12t A7 549.03 1270, *4MH Z K7 E &
7.22%[% % 4.05%. BHhE, 24Z 7/ EAELSE, RO RE4E L0
MNEFHKWA AR TFEEK, FMNERIEFLX ., SA#HRAFT
EEMRETE, WIS EESNNE B AL WA ER X0 E 14
AR 1IN BRETHEAZLF AKX 2 Mo ERREFHAF
AR 24, ERFSITEM 44, FIEEEARMKXT 2014 £ R H x5
1T, RERFXT 2016 F R A EF R a e “KEREEH”, FatE
XEARBRET 2017 FRL LG ZT R UK, 2 FHFKFERIT
ARkl r2#H —F T E.

(=) IMAEMEEA

RETLHFORRERERLEBAOHEERS XH, AMAM AR
HERSY, WBFHRIER. RERIZWFREB IS XEHERT
SEOMBARER D, BIFRABRAT RAE, B AZ R FABO LS
FER. 2EBUTHEASTABUNXE A L3z AAHDKAR £, £
FHITHRFEREAYARK, E=FREEKSY. 24 BATLAEE
BANABE A& EAEH £, AEE R,

BR TAFHRERER ERBRNFEAAZEF, FNE M HE
A Fe s, 2015-2016 424 M BN 614 Al 7648.28 12 T AR
8385.79 1270, HF —MAETME RN LT & ARFFE 75% L £, r—
B EIMEWNSS, 28 — A ETHEBRN LI+ ERAN B RN F1 it -
BN B, Bed W AMEEM K, HFEEIT HME 8 2015 F
BAT 77 B A7 5 DA e 3 K B9 (7 55 Bk K AL AE Ao op S W BRK A7 B
B X Fr. B, 28 BAEELTHERANLIT MBS E
REE 23%0A b, £ A B0 B A £ R AU LR Fa 3t 7 R TR
RHBN. BRE, RMNEGLEM A EMRARE,

N AR F) &, 2015-2016 4 5% M & A BN 6 3 2 Al
1302.21 1. 76 A1 1494.0112. 7T, &5 2 & M BN A1 BV L E 47 4 17.03%
A 17.82%. HF, FARE —MHAETHE KA LT EHE 90%MU £, &

DM A= R R T ORI B A T R B A E RS E TR
it
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HEARFM AW EBERIE, U—BaRTERN. LEZABRAFG S5

W A E B K
B&4 = H5FMEMBUKNMARIEL (45 L)
. 2015 4 2016 % 2017 42
i 2% | BAS | o4 | BAm | &4 | Aka
i &l SR 7648.28 | 1302.21 | 8385.79 | 1494.01 — —
— R A EHTEBN KT 5792.00 | 1208.53 | 6405.80 | 1406.09 — —
He — A RETERN 1503.38 | 274.62 | 1561.34 | 294.30 | 1613.64 | 295.21
EEANRN 234719 | 49051 | 2581.79 | 522.71 — —
i F N 1426.10 90.42 | 1604.63 | 237.13 — —
BORF £ & FHERN KT 1831.59 72.14 | 1935.62 49.28 — —
HE B ESTIE R 661.86 31.60 | 71554 36.63 | 961.16 26.98
AN 50.45 -11.34 37.39 | -24.77 — —
RN 893.90 0.00 | 990.52 16.72 — —
EAR R ARZERLKN R 24.69 21.54 44.37 38.64 — —
He: BHRAZETRHEWN 11.38 8.31 5.34 1.55 — 9.25

FRFRE: FMNERBRORE R, RMNETEITELEL, FHLTFREE

HERFMEZFALTHRELRNE, MEEWEL T LA R
:L DLASIE. KBRS N EMH AL #HFET, 24— B H

FRNERFBHKAS, E8EHMKE. 2015-2017 F, 24 44
%ﬁkﬂw\ S E dg N\ 1503.38 12,71 . 1561.34 12 A0 1613.64 1270, [F
b &4 A E K 10.00%. 8.15%F 7.2%. # EE| EHAEY. UK
A, BENK 4 F EEE LS EE, 2015-2016 4, A& — B AETEK
N\ KAt F A 5792.00 12 5T F7 6405.80 127G .

BEREE, TME —AETERANURBKEANN £, A=ZFF/RK
R AR E AT, 2015-2017 4, 24 oA ZI AR 1126.03
276, 1120.44 2. 7047 1179.55 12. 7T, FLHkt F34-7] 4 74.90%. 71.76%
fn 73.10%, WA E R FEMRT. 258 F, 28 BENUIHE
B, Blf, VAR SRR A E, 2017 F A TR 4
WEIBACRAN 717351070, &R A B E 4 60.82%. 2015-2017
£, HF ML 5B LI AR dk N 377.35 12 76, 440.90 12,7547 434.09 12 7T,
FEHEFRR (AP ARERARAN. TEREFLERFRN. TTK
N B BN A K, 2017 £ R WA sk 354.74 12 7T, &
FERBAHELE Y 81.72%.,

2 2017 M BORE TAEM AR 2K, HERITHD BN BE ERCHE, A TRIHEFER
HIGZREHE, HEE TR 2017 FHREFES TR TERR, TH.
3 Btk b =oAL T N *100%.
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PR SN A B B A EROR, T R SN A R A ST
MEFET KEFEER, Ned W AW RRE#E. 2015-2016 4

& —fi

& F E AN 4B A 2347.19 17 048 2581.79 12,70,

Z e — AT RN BT E M &

B&S5  HEFFMNAELE —RARTIUANMAERL ($45: L7)
#8 2015 % 2016 4 2017 %
BUCEN 1126.03 1120.44 1179.55
TEHE: HEH 120.47 256.28 41773
2] 353.08 179.92
Sk BB 127.35 127.12 146.57
Bk R 146.26 146.15 153.05
Y AP R R 59.80 61.92 67.26
AN FTERE 33.27 35.08 48.53
FEHEN 377.35 440.90 434.09
TEME: BREAAZERAN 15.80 43.12 2532
EA KR R AEEARA 114.17 139.69 133.70
TN 32.60 38.85 50.00
S e AT D oN 75.72 72.48 73.81
£ N 96.34 88.45 91.25
— BN TR A 1503.38 1561.34 1613.64
T EA B 2347.19 2581.79 —
FEgs 168.51 64.43 —
AL A 147.39 162.46 —
oA BT — A 1E B U 1426.10 1604.63 —
— B A ST 5792.00 6405.80 —

Er REFMNE W BT HE RR G HEEE

FME—HRAETMEXHETESRET. RMAKES. REBIZH,
—MaERS. BT IAE. HokERRL. EFRES L ANMS, &
FERLEFEMARERBRERENE, —HRAETE L HAEEKEK
B, 2015-2017 4F, &% — M/ FETHE S H 47 4 3939.50 1275 . 4262.36
27041 4604.57 1270, [l 4 A3 K 11.20%. 8.20%7F7 8.03%. [F#,
AENTRAERE EXH S H 47 % 2739.06 12T, 3038.07 12040
3018.89 1270, & —MAETMELHHILES F A 69.53%. 71.28%7Fn

65.56%, E & KA HERERIMKRE,

2015-2017 £, HMEA 24— A*TE %4 %5, 5 N 38.16%.

36.63%7%1 35.04%, A FTEMEKATF. €

Zam T RBFRFEMEN., B4

faZA HE. REEA XUARTEEE, taRERRLY. EFTESHRIER, T

REFFR. KA. EFREF LS.

S — RN HTE B B=— o n HFUE RN — A FETE L H*100%; BFEELTHF EL £

RNESF.
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HKEEB M LR, M2 FRILEERUN, LREZXBEER

B, ®MAE— ok
Bk 6.

WEBNE s LI F 1.
HEFFNAE E —HRAARA LBMREL (42 L)

#8 2015 % 2016 4 2017 %
FEZHME:
. ONE 428.61 446.11 473.61
HE 772.91 843.54 903.51
AR gt 340.33 367.23 500.19
BT A 360.80 392,51 439.49
RAMAES 534.26 629.38 601.26
W HRXESL 127.71 131.91 204.13
AT 392.25 289.97 329.52
EEREXH 298.44 291.73 244.58
KREHEENEREES 94.46 123.76 96.84
— R TS A 3939.50 4262.36 460457
FEERFTH 5.08 3.76 —
fRHFEAR 1267.16 1619.49 —
H A E X 322.00 408.67 —
RS 258.27 111.52 —
He: ZHETFEIH 219.00 128.20 —
VRS 39.27 -16.68 —
— A TR Kt 5792.00 6405.80 —

e RN M BT HE R R GRS EE
PG BOF M S BB YO £ B w BR300 R A kA A

WANRBREEEF THWERBE, X FH=THATER L L3
SHEPWH, AZFRANMERFE LSS, 2015-2017 F42 4 BFHE
EATE W4 B A 661.86 1270, 715.54 12 40 961.16 1275, H+ EH
A H 6 F A YR\ 4 Bl A 582.10 12, 7T . 647.10 12, 75 A1 896.19 17, 7T
EFREZABBEN. HARFERGARAN., EFEKEFHE,
2015-2016 F 5 M & 24 BF £ & T E WA Bt 471 4 183159 27T

F11935.62 1275 -

BA7 B SFMELEBRBRESTRIBAMAEL (245 L)
#8 2015 4 2016 4% 2017 4
FEAE: EAIHEAREERA 582.10 647.10 896.19
BREEST RN AT 661.86 715.54 961.16
EZAN BN 50.45 37.39 —
H 77 BUR & B 4N 893.90 990.52 —
FHEEA 196.40 187.13 —
BANK 2 28.99 5.04 —
BREESTERANGT 1831.59 1935.62 —

H: REFMEMRTREREHENEEER
2015-2017 &, BN AL BUFHEE 4 TNE X H 4 7 & 651.80 127G .
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762.40 127047 880.18 1270, Filk N gAE At fr, & KFHEELTE
THFEEEFTEALIHEAREEE XY, F EGFEMF LA
X, FHFRALEABTERIHESE., 24 BUFEEL TR X
P BB BUR R A AR AR E AR RAR, BT R A AR E
SUNERTEZHL T, 2015-2017 4L K AHELTRE L Ry
# % 101.54%. 93.85%7F7 109.20%.

B8 UWZFFMNELABUTREALTEXBMAEL (45 L)

AR 2015 % 2016 4 2017 %
TEME: BAEMERA AR 541.18 650.71 728.70
BREESTE AT 651.80 762.40 880.18
TEHME: A% 101.85 77.50 —
A LARLH 890.80 1001.93 —
FERGER 187.13 90.14 —
B RS TE X W & 1831.59 1935.62 —

Er REFMNE M BT HE RRE N KEER

ARTERERAZETERM|IAE, RE (FMNEARBFATIR
TERRAZEMENE L) (BFA K (2008) 24 &) FHE, FMN
BE BT 2009 F I B MRREFAARAEENER, RmRE—K&
NEMERNFNERTREARGETNHRANT 2R RER. FMNEEFTHK
REEMEBRNEEdEA AL EZAFER AN R, 2015-2016 F 4
Al A 1138 feuA 534 1270, A2 EERAAZEME L4 A A
12.34 127047 11.10 1270, EE@HEMHR T F R E F R BCE ARSI .
EAMEEAREFENFEMEFRAEGERE T H 04 B EA LK
M EA X HE,

(Z) FNAEBRFE SRR

MTFRE, HFRREFTERGRAEN, TMAEBRTEX
AR BRR S, ER/RFEFFHIFMET 2B REF KT M B
AW 2 EBUR R 5 & RIS, FREEF SR, RHFAEER T
M B3 ] A0 B3 T AR FHRBEZA

WRAE 2014 4 1 A NS (EMEBUFMEG FF T4 R), &E 2013
6 AR, RMEBUFERSLH N 632161 10T, ELHLEC AT
BUR AR % 1 $0E B 30 A WO fE R AL 5] B 13 fi. K o BUR R 12
RFRENRS . AHERFTENGS R EAE - R T EN RS S

S EEE. BIEX. BT, TH.

10



R 2 A

Brdlliance Ratings

tb4 Bl 4 73.12%. 15.40%7F0 11.48% .
B%&9. 2013 46 A KT NMNAEBUFRLSEKREL ($45: L)

o :

B A KA S B KA I

457 2o 2 AARERENGKES| hE | ThAR—EZRKBFEHRKS| E
4622.58 73.12% 973.70 | 15.40% 725.33 | 11.48%

W REFXMEKRHMES T REE, HE

MR ERFTAEM TR EFRE, 2013 £ 6 AKX, AMELAR.
WH.BER. SHENGR S LE S A 25.00%. 20.32%. 52.80%7F 1.88%,
HEEAFmEFEhEE. TERAUTHRFURKF AR ZLTENRS A
E, FEBEHFUSERS N L

B& 10. 2013 46 A RFMAE 45 S0 BUR B th 5454

100% -

80% -+

60% -
40% -
20% -
0% - . .
R TR £% S8

"RAEERENGRS WAAERREINRS "THRAE-ZRHRENRS

e RERMNEBOFEES FHEREE, 44

MW B RS2 mEERKE, FMNEBEFENE. BUFHI]
FA R BF R GRS FEEEHFEMR, 2013 £ 6 AKGE 42504
2085.70 17,70 F7 1826.00 1270, &% F & A B BUF M 4 & e 32.99%,
KT L #A &4 38.96% 1 KT EBUHF 718 24 57 8 477 @, 2013
6 ARmATE. BRI TR RSR2F 27 % 1793.33 120
1775.01 1275, & a7l 4 38.80%70 38.40%, ¥t MM & BUFIEGH 4 61 £
HBRARZIAME TN MBRARIIFENSH,

MREEAKEE, BITREM BT AR FAMNEHTRANEE
kIR, #ZF 2013 4 6 F K4 %% 2386.62 12047 1863.67 1270, A%
ReEREE, FMEBEIFERS RS EERATERZEE R L3R
H, REFHRET 24 EHF L KENTLFE, B 7 REKSEH
2EE

AR S 5 M BOR W 572 3 B 67 58 ARSI G, &3
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Brilliance Rati

Srfwig, 2015 4F ULk 67 5 AR Z /M@ T e B4 o A I BRED T 38 B A5
FRHZ M. 2014-2017 £x, FMNEZBIFH S L5454 8774.28 12
7G. 8754.81 1270, 8721.07 12,7040 8607.15 1. 76, 2017 £, WMk Tik
HMNE 2L BFHESRA 92765 12T, YFARABAGFHFAFTARELK
JEGT % IR4T. B 2015 4 &2 B A B & 77 BUF 67 74 ULk, 2015-2017 4 5
M & 2 A & AT H 77 BORF R 4 2350.00 12.5T . 2589.68 12, 7T F2 2098.97 12.7T
DE#RFAE, TEATERRFAFERS. 28 MAKBE KL

PO EEE S E
HERFMA BORHSHRA (4L L)

Bk 11

e ER

2014 # %

2015 4 %

2016 4 %

2017 & %

B %28

8774.28

8754.81

8721.07

8607.15

B —f6H

5030.45

5142.36

5192.24

5113.68

LIS

3743.83

3612.45

3528.83

3493.47

E: RBEBAMEMBTHERRENHEEE

SN B ARAR R B 7 A T 3 7 BRORE M 57 48 B . 3 BRI R B £t
FEBEMARODRER, mMEEBELH T TREEGFFERANEE
EAERT 2EBRERSFAAE. E0%F, EFTREFREFALE,
HEEBRUGHFEEIFERL T RFNER. NZER7TE, TN
BRELTBRAERFEEIFEARNE, AELALERFEGRFETE,
RN B L2EBRERSEANF A, FE, 247802 T 485K
$EEMENF; FNEMBTERLT BRRSFEEL, AFTEFER
$HERER. FHFEAEEF. Rt omAREESFHERIE, 244
A#ad, EENRLTRFEEMS (B, R LEBNGH0IEE L
ARFTRSFEEMK T,

MG H#— T BB GHFEEREZRR, #E (FIMNEARRK
KT MBRBFERSEENIZEINY (BFAL (2015) 23 5). (FN
B T BUR 7 4 R T A T B AT A% ) (B (2015) 13 5.
(FARBFANTRTHASMNEBREGH K24 ERERRE
) (B AR (2017) 78 &) S —RFIXtF, M “f. m\%\ﬂ”
FEHBRABFGSER, AREAREERFRA TS, BFHAT H
TR G5 E TR TN b, FME 8% LB R AR
BEBERRR, HFARETBRRRFDHAEE., A=FR2EBRARFH2
4 R A T R AT R BRURE o AFR A

FME T2 AR T B R BT E B FFB K, 2015-2017 4 F N & 27
ZATT BIFE 5 2264.00 12,70, 2434.73 12,7040 2028.53 12,70, it
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RORFERFENS, AREBRTEFENED, BHELZMRE &
ATHREHRR, XFLEHEFRE. AhxE, —FH, KT £
ERHTHER, CERNFERSFTHFRAN 4 FHLKE 62 F, 7
—7H, BKTFERNAFNTFAFE, THTRHFAATX, TE
BT EG S TR EEKE 3.3%, RitT4F I HY 627 12T,

AT EBRAGS NG EE, AMEBFRRT — A0 #w. — 22
TRETMEBERBEFEGSEETESE; —RAMEMBRTTLT (&
Mémﬁﬁff%ﬂ%ﬁ%ﬁﬁ%&@%ﬁﬁ&»@MM%zmsls
), BXTBAGHFRARTLENF RN CTLERR, RENCLEHREL,
AR SRR Z AT (AT mRPIAT<MEE>TH£H
FAEAREEFAENE) (B (2015) 23 5), (FEHRMEHEZ
I/ NIAIN MﬁA%&EﬁQE%?&E@M%?@“%Fﬁ”%L%»
(Bt & (2017) 25 &), BEXREFBFVHI | 1RATEZR,
EEENS NEZTMZET WA %iﬁ%%é,§%Mﬁ&%li
Pl ZH ka2 I RERERATES, UFRAEFRAR; LEREEH
e 70 T T & H () T B0 A 30 77 BRI 67 55 BB bz 2 4L B T30 58 W n )
(E A% (2016) 88 &) Aulf B# (T 7 & <3t 77 BT M i 4 KU RS 2
R BAFSWE ) (M (2016) 152 5) ER, HE T RFEFESE
R 2R ETE, HRFAATELEGFNRNEALETE;, ~ERE
LEENMEER RS, 24 MALTFEAE#E . PPP EXE 7
AMEHEERS; LREHLT (FMNERFBRFRERSEEEETETH
EN, AT HEFAR T BETEeAE BALELEMEERATA,
DRAHEEETENEEARFHTEATHNERERN, AHRFEEE T
RET BRREAEIE,

REARE, ANEEHBRAREFEETRLERATF, 2HRFRF
PR T 42

(v9) FNAEBUFEERA

BHFRMNAEBRBITRERIR SR HERG; RBARA RGN
FHREEAZHHFE &, RERH A, 25 AN, 12 LEPBRITF;
AASRIMELIOT K, ATRIARIEK, L2BTAREERS
Tk, SRASFEESRRRE; TMNARCERIOR, ZRARRXRERF,
FRT —RFNER, TIHHRRXLEF. 2 LEAX], BURFRSEER
R
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Brilliance Rati

AREGHAREE, ##—FPRIBTAEREAENER, RMNEBENE
REHBNREERE, REBFETREMRSGET. 2013 F 4 A,
RMNEBFEN R (FARBFRTRETEMERNE TAR), NEEK
A TR G Bt K A 5 b M 8 0 AN 07 TR R AT RO RE R A
W, LF, HEBRRWAERNZEE: BROTRFRET, By Rk
Exze. n#AZLFEATEN, TP RBFELH 2T HFIE —
BoEFH, ZERNER; THRAHEENR, KFHLZHX3AE
FEFEATT XX (EREHFEAT KX 5 E 551 & VA K 8o
FRATREENR, TN ZRTRNEERRE T BMPTK
F il s E4E A ERE; FEIFRRAA RN REHE. BIR
5ERBIAMWBRIFRS F0. A HFERZF M THEFERK
By 7 AT RAEREBZAAFATL. WEBEHR, RIEELEF
H 86T Bl & £ B RO #0 T B9AT BURRE I L. A 3R [ 14T BoE KBy
A A E T K E R M. 2014 £ 6 A, RMBHFH & (X
THRAMTRERAFKRENE TEL), R A 2016 F K7, 7 M
HEFAREFRET R 2 TEAT “AEHFE” BH,

2015 F 7 A, FMEBUFEI R T (2015 4 4 2 & B AU E 4 &
HEABRRETHEAR), EERBA T E, FAHT BT T RTRERE
TR F A T, ¥R THE R REZHENFMRFR, €T K
O B KRR ZHmE e TR FRERewEER
M BT RAWATEF T F0, FROHA TR —#HATRFTEI; 20
BRABRMREFI, BHIATETRFTFRFT; £ FHHR T K
B H RACR, 3T 0 TF 4 b 805 50 B 2O FOR | F0 R 5 F 5 E
FTIEE; AERAT A, B AR e OR TE , BUHBUR R 8 &
NHRE AT — T ERENTRE L E RS F, 2016 £ 9 A,
FMEBIFEN R T (FM2 2016 F 4 5 BUAN K E & & R UK F &
ETHEER), BERBERHFANTMEEZLEMEE EHEEHREAN. K
Ee. MURSHERMEE2 I, RRHEHELBUTREZA
“HRTT, EEREE. BRER, UEARANEERL “HEMR” K
B, ERHAETREE ¥ RAREFERAES KEBFER, BHIRE L
Aol A B A A A YRR LR IR RS, & ) R R E R 7 R, T
ERHE, #—FWMATIE AT, RAGFHLFEEE
K. BARBEREE UK, MG EHEERCIRG— RN, BFE
TRERBF AR R BRE 2017 £K, FMNE ENRATHIRNR
FHUR D T8.7%. ATHIFF FTURE 270 T, FATHAFA FHIUH; =
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3 A EBMNTREENR 30 |, AREHREDRAFHAFTET
HEERIR 138, 4FE s ZATHES “— KA,

TN G B E R ERAEATRERE, e RE (FEARKEM
BFAE B TTAFDY (LT AR (FED)) o (NG BURFE B ATTEAT
MY AT EHFR (AR, FEF2RBWEIITTREFELEAT T
FHERL, RNHEERSEE. ARFELENTHATE, RMEUR
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IR, ikt e d G — BB MOEBER; BRAMNEH— 0
BRAWIEAT, WEKHHE 130 24, HRKSME 100 21 KR
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B BJF W3 E 0T O UIET. R R CELTTRT. CEBUR
HE2W EKESERE R AEE At — P IUE AR H BT AR
NHERE, RAEE, THEN. KAEERSEFET ARG
FENTRFELE, HREAATERE.

WAE (R ME A RBUF 2016 FHUF 5 &0 T THEFERED, FM
BERBIFRBIINHERE T BAEALAT L, EFATREMAER,
AL BT P WK A BRFE R 1429 74, FH K 19.86%; it #
WS HE AR L A RTEE 346 74, FEK 39.18%; &t KT
NRAEFHFER 1.88 15 2FEXLITHEAXAN 2 867 K, KAK
KR 9054 B. Kk, FMNEABREHENEELEFRBEFE
RAFFITAEMER, MEERIFFFENEM, B mEEETIFET
B, BUKFIEAFAE, RAN EAZA TSR, EHAKE
EfERATT BB A, BB E R AT EEMEMER, KiE
AENFBIFE R,

R EE T E, R MNEREERBEE, LRMXER, #ET —£
FlEA., AT ZN ., o X BAKX. TFk, FMNEBFERE
HeFk, BRAR. XHEREREFHIIFT, PRHEHRY L
TAFRNEEREFFAHSKES T ALFANNE). (GFMEH LM
e A AL LR (JER B AR, 2014~2020 45)). (HM A ERZHF
FHRERETALEFAKNNE) F—RIEELEAX, A7MNE
GFERRECELERT T
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Z B 4 I, 2018 £ 5 ME B F— ﬁ%%cﬂ£%>ﬁﬁ%ﬁ%
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I FR Z iimTg (ATEE “Rg7) EHmE, 236z
A E—REELERE.
B& 12, #EATH 2018 FR 1A BUR— &M # (—=H) B

ke Z A | 2018 FHMNEBIF—Mfir (— 2D

ZATAAL: | AR 3001270

AH3EHA T EHTA B, E, 3EH R AR X ATHAE A 120 12T,
7EH R ZATHLAE Y 180 1278,

hFA R | EEAE

BEMBT FHAFME BT — M AMNEFEF XK, BHAFRSE—
AR A S — R,

By | T
KR EE: FMEMBET

(=) Z&ETLAR

1 H A R

e

2018 FH MABF — M (—~Z ) W AAT A % 300 1276, %
ERAWNAHATEAFERFF S

() BERERELSH

2018 43t N & BUR — it i (—~Z 8D AT M E — At TE

c MERFMEEFATHREL RN B, %%éﬁ%%?k%ﬂ%%
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TAEBRNRFEKESS, B, FERIH IR E—FHEET
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GAENHERFRE, 2 RESZLtFELENY], ERAZRS
L. B MELFE KT BREHEFR TS, BFAIMREE
Ko 2FUR KA., KR, B, BTEE. ABRK. REFAES
b, RUAKE. KEEREHAFVRALREE, KBARAER
%o

R TEGFH R R R RBIFEREA X, HMa Ik
FHLKAY, WETHEIRE. FEREZNFARE XN ABERT
SEHMBRIER A, BFHHERT RAE. Ea %R R SF TR 8
TR 2HBFEELTAVANUER LHERARELRAAE, XL
HAGTEFEHEZHRA, A=ZFREERLSS. 24 EFHALE
BN CLE R A EBANE N E, AEFR.

HTHERE, HAAREFHFEANRAZN, FMNEHRT BA
AERBER S, BRFEERTLT2EH . B 5 %5 MNEBUR
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TR MG BREATRERMS e LR & 6L FOr A R
TRELMRSER, RETHAH, B2 ThSH, £ REHERE;
ENERIHEZEY K, FRAFKEREK, HoBAARE EFS
¥y, eRAEANTELERE; FMERTERBR, L RHKERT,
FET —RIER, TAAWHKEGF . 2 L BAX], BOFReEE H 6t
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RABBF A 55 & TR R UM H T R E R FRONERERL, EARK
TR 15 S FR A £ 2018 5 N B BUF — s (—~Z21) svey e 42
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REIFERE . EHBREITFRAME S ERTFRRE REFAEE, wEBRET
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FEBRETR G AKTRRE L B2 HRHAT, &L ETEFHAK
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B, BIAK LA RO HE A B IR BT RO AR B A R
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AAA | EERE R RTE, ERATZAANEFA TR, HLHRERIK.
AA R | BEREWEARE, XLIHNEFAENDZELA, HHRNBRK.
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