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BURF R BB R R, MRS EATTIE. 17 BUR 5558 BLSUER R SRR, R & il
FBUERAS AT . 8 T IGEMRAINRE B AT EEM T GRATIR A . (D &)
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M X R L (LR A AR AL, ot B 2017 PR, KT AR A IS BANA 3,023 A B, Ak
PRIEE 179 A BIE P72 B Ab T o PG R AT S ML s 2017 4 5 P T A4 I 1 SERR BT Ak i 1.97
20, [FILLIEIN 13.5%, Hrf, FPOHS R KT iR K VAT AR 20 R G g 1 X FR) /K Bl A JEAR AL, 2

HH G P VAT e — I AL s SEMERE VD VR R AR L AR EAR AL, IR
M REF 150K, KEGE MR REUIE: BRTTHATLACE NG M TR BT A L
=R, 2017 e IRE AR 3,871.50 /1 ANIK, SISk RENEE. 2017 S HE KT

W4 SR, W EREETE 205 A H . B ERAAR] 3,023 AH; HEEEEE I AR 140 AR, BER
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MEGEHUSRE, 5 PR T2 v [ 74 e — i BT, 7E )3 %H%Eﬁiﬁﬁﬁm“%ﬁ”%m\
“EIHL” PR HARF CPUANLSE” BORIBCRHES) R, BRI R AW e, kR
WA, ATHRFEHOERT, 2017 LB X A2 S ME 19,500.27 1270, MARRAE 4 EI T CRLAE EAETT
B AT TIEATS, EVEHS A n hHER SR 2017 R T A A SE A
63,689.00 G, T4 E KT

BRI RERIE, ARREK

< 2: 2015 F~2017 FERTEELZLFNLES LRI

HIX A= el (2ot 15,717.27 11.00 17,559.25 10.70 19,500.27 9.30
5 FE R
ﬁg?&iﬁ fii 52,322.00 10.10 57,904.00 9.60 63,689.00 8.30
Tk nfE (2o 5,557.52 10.50 6,040.53 10.20 6,587.08 9.40
Y A P YR y/—»
iﬁzﬁf%#&ﬁ 15,480.33 17.10 17,361.12 12.10 17,440.57 9.50
B (f278)
O RE (23E0) 744.77 22.00 627.71 -15.70 666.04 8.90
23 g H SR A 24 2
%Eﬁ?“*% i 6,424.02 12.50 7,271.35 13.20 8,067.67 11.00
W R R A

4 27,239.00 8.30 29,610.00 8.70 32,193.00 8.70
RN o)
SRS 7.3:45.0:47.7 7.4:44.2:48.4 6.9: 44.1: 49.0
HAEAD CHAD 3,016.55 3,048.43 3,075.16
IWAEALR (%) 60.94 62.60 64.08
SRR A AL T A7 3K
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v N CI)
SRMLAE AR Hh 5T
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BJ7KF 2.40 AN SF A BN E A E DY 2018 4F b P AR PO S X AR P S E I IH 6.50%, £5F
BEKEA TSR . Sy ORA , 5K T ] 557 5 A BT NIRRT R R g K, [ 8 B 4R B i)
KU E EEIER, 2008~2017 FAFEHEKARIL 21.7%, 2018 4F L AEfK R )y 5.5%, HHOKIE T
T TR, A2 PR B AR R U K, 2008~2017 RIS K 1A 16.8%, 2018 4F [4F
TR 10.1%; 3 DR FTE A F ARG K, 2008~2017 FEHEIE K 2IA 24.5% (%3 0E 5D |
W& A ERE U 155 9 AE N O TRk $isl, 2018 4F B4 s Rt DR R LK 11.0% (F A
R, XSRS RIEE, & 2017 FE4RF 2.1 AN E 4 A

F+3: 2017 FEHETRBAEASHTEFETER (BLL: 27T %, Z3%5T)
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i 30,133.86 6.90 7,246.60 11,830.27 4,772.65
b5 28,000.4 6.70 8,948.1 11,575.4 3,245.72
B 19,500.27 9.30 17,440.57 8,067.67 666.04
K 18,595.38 3.60 11,274.69 5,729.6 848.24
B 12,556.00 8.00 5,857.00 5,717.00 752.81
P42 7,469.85 7.70 7,556.47 4,329.51 376.84

FRIRIR: & 2017 FERZFKSHEERGITABRBREFEITHRL, PHREGFEE
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MNAGERIKRE, ITERERTAF AR, 5—r b lEERFRURACE, 5=/ AR
Wi ETF, 2017 SE =3k EE R LBl 6.9:44.1:49.0, 2017 4E B PR T &5 — P kI e 1,339.62 127C, 14
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2018 4E b AE =L )y 3.8:43.6:52.5, 4 =Pk b 5,159.40 127G, K 9.3%, &=L
SRR, EEREFIERE RS, IR,
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5,391.29 1270, [FILLIEK 11.70%, &4l BT~ E ) 22.40%; HLF{5 5 S il el e
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{8 3,727.43 1270, [FIEEHEC 11.70%, &4 i bl BTV S B 15.50%; e & il id b Sl 6
3,710.71 127G, [RILLHEK 9.30%, 54T AL LA _E Tl P2 B 15.40%; A4 Rl SEEl S = 1H 3,070.44
.75, FIEHEK 4.20%, SRRl ETVE AR 12.80%; LB mfiliE Mk se e~ {E 1,767.09
.75, [FIEEIK 7.50%, &4 i s DL E DAV s A ) 7.30%; 2017 4 kIl hnfd A B 1S - 2231
N 6.20%. 27.70%. 9.30%. 9.30%. 7.60%F!l 12.60%, 1&Zft =\ mIBeE RNt . W= fhse 4/
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FAAE—EWE, HAbEEAT W EER N
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BRI, AEMEEL
HERMT 5.8% 16.69% TIEEH.
1k, 15.5%
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FRIRIR: QFFER, pHREEREE FRISRIR: QIR PREERE

S, AR E PRI RS AR R R, BT G ibl R K PR, 2017 44T
Gl 3 a5 AT AR PR B 9.3%, BURE LA, ThEEMEERlH OB BT, HUE R, H
Al B R4 LA B A 1,500 R5K, MR ITIRAE P g i o 4. RS S5 75T, 2017 4F, HEERTT
FrHA ST 3,719.46 1270, H AP (EIYRLTENIIN 2,916.67 1470, EERLTIEIN 45.51 1470, ZHEHK.
fEFEBEH - AR ML A HRAT AR ST 2225 HAB Bl i) 26.32 4270, 15 SR BN # £ Bl B8 AR I K STRR K
RGBT, 2017 4F, BRETIA BIEERE 1.16%, LF FFN R FRAH L7, (E R4
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BAT BT = FE 2 1.06%, A EFKT R 0.14 ANE A WEE =P AT IR IE, 2017 42 E
PR B = R R B 52k 3,980.08 127G, [FIELIEK: 6.80%; 2017 4E7E Sk linlh B 5 S 5 0 A (1 42
RO R BRI, R R, RIS X AW AL T, AR 5.4 G NIR, SEHL
JiRF SN 3,300 127G, FRIFIN K ARIE 14%, HiFF38/K 10 N E 4 A BBk R4
HERE A e IX A TR RS T, 714 B 5K BA GRiteilte st DX R ] 5K e e AR X g AR USRI ik Je , Ak
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M) » #2017 4 ERAFEIRTF 4.2 N M, SN 5 SR S RS

JRHASR, EIKT H AT T LU K B, UKW s dma T, B TR
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=\ WA BHVBSE NS
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MR AT WG MK, I R T — MR A FE TSN RIS R KRR SG KAR I A P T
15, Hrp 2015~2017 E 4T — M A FE T SON [F] EL 3838 43 51 12.13%. 7.10%7F1 3.00%, =B R ISt
BEBR TN BB 5 E R, Nz 52 b B A AE 20 R IDUTECSR L1 27
TR R R, AEBUON TR Hi ARG — A FE TSN A BE S5 73 3] 9 12.08%. 8.90% 4!
2.60%, 2017 “FEHGIH T B T 2 R0E OO8 SRR 4 P UK AT . 2017 R4 T AN T AR — Mo I TR
N394 2,252.38 {¢.70H1 824.60 147C: 2018 4 b RAEA AT A — M A FE PN 7351 9 1,286.37
{2 ICRT 476.09 1276, HABION 5 E 2y BN 67.93%F1 61.47%. T2 AL FEFE A, BLIR7E
B, T AR E R T — A SE TR NI e e MR, ARHE (OCT E KT 2017 FI BOTE AT
BLF 2018 FFIBORUR SR R 2 ) Fiit 2018 AR E PR T — AR A LT NI 5.00%, (RFFAHIGH
K,

%R 4: 2015~2017 FERTEHRIAZMBUINERE 2018 FMHBEFERL (8 Z7)

— AT NN 2,154.83 | 816.34 | 2,227.91 | 836.49 | 2,252.38 | 824.60 | 2,365.00 85300
Hrer: Bt 1,450.93 = 530.73 | 1,438.45 516.31 | 1,476.33  503.41 | 1,602.00 @ 546.00
BUR RS SN 1,664.21 | 943.33 | 1,497.31 | 836.84 | 2,251.11 | 1,488.67 | 1,750.00 | 880.65
He: HEAE L ABE RN | 1,552.92 | 85590 | 1,412.37 @ 774.88 | 2,165.08  1,420.35 — 832.50
FERER W NI PN 90.57 55.54 90.49 58.53 126.73 85.01 75.00 35.20
IS Z N ON 1,351.02 1,535.53 — 1,717.23 — 1,374.49 —

E: ERABIEAN A—RR R FETE LRI
FRIKIR: ERTMEERME. (CTEKRT 2015 FMBURERS) « (KTEXRT 2016 FMBURERED « (RTEKT 2017 FMEHRE
WATIERM 2018 EMBREERMIRE) « (ERT 2018 EFHAMBIAEFESR (ER) L) , PRESEE

2018 EERHBUN LTS J\BD) EHIT%
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M EGANIINKRE, BERTEANTEHRAET, M2 T “—w 8" . KILEH S0 EECR,
WTAERAT R 7 P R BCRREE SCRE, 2015~2017 4E4x 1T B4 BIUSON 73 il 1,351.02 1275 1,535.53 1478
A1 1,717.23 1270, LM IR RFSEIE K 2018 4F U AMBhURON EL3R AT Nk 1,374.49 1276, Tiit
2018 4F b A IS TS HRAT A B R R R IR

BUM PR A7, B R TTEUR M SN DL L RO 32, 2015~2017 45 58 k1T 4 T U P2
SWNIGE 7 75-9.62%- -8.90%F11 52.50% . 2017 474 [E Ji5 Ml 17 37 B2 A PRk el g DA K — 2R3 7l 41
RSN R, 0 b TR I8 I 0 E 3 A SR AR R s b TS B A AR R RE R R, X SRR
SURNKIEIEK:, 2017 4F4 T SLBUBUR 3L 40N 2,251.11 1276 (b E b ik 2,165.08 1270)
2018 4 b APAE AT SERLBURF M AR S URON 1,147.70 4206 (et ikION 1,128.10 1270) o BTG
=47k 2015~2017 SEHF A FEHE I IHE 437~ 3.30%- -0.70%F1 6.80%, 7 it 5 A4 5 T A 18435 43 531l Ay 5.5%
16.30%F1 7.30%, FF A% ¥t ol G 1E, 7 s A B T ARG B R B (R e RE S s K, (H LR B HR R
AR FERL “BIRE”  “EAH” RSN, AW E LT RA T, it 2018
GER MR ON Y R AT

WA NG 1K, BT IR R R I, 2017 4F4x T A¥LR& 1 J17 22,787.04
JeIN, WlEETAEZ) 17,000 TT/ARIKE (DL 2016 46 N DIBCRIED , A s k. Ak,
FAR E R UMM R S N S 50k I BN, (B X IRE G R R R K, BRSO it s e
B, — MR SEIRR SO A SR RIS K, in v x5 PR T (R R A ST SCRe D FEAT i BEMAR
R T M BN R R R e S

ERXT—ROAFEIHFERATRELRMEFER, THAEBRIH SRR

WP TR, T AER E PR AT — A AFE AT S AR S DU PRI K a3, 2015~2017 4F 5853
5l 14.80%. 4.90%7F1 7.90%, F 2017 FF—MASLTE SR 4,336.71 1470, CHEEM T, HR
AN —RAILTESHIILEE  BEAHEAR, SUEE 545 tESREREL. 7 PA. W24t
X F 45 (5 b A R A K O, 2017 SEECA T H A HN 62.95%; AT 2R 52 2 o Hr 4
IR, 2017 49 12.54%; ZWFR RS 5 WARTEED, (EUS Rk, 2017 4F 1Ly
24.42%, BIRTT AL — A ILHE SR A 52 H G0 EA R —8, 2017 FRALRIH . 1THE R
KT BFERSET A AN 62.87%. 12.22%F1 24.89%. #iAKE, HRHIMEH EEMT
RARBEMET R, MATEE S B,

ERTHAFANERE~M LT ARRRIERA, TABMRRSELMBARERRNMERF

WRIEAH VB VA, H AT IT BUR AT LUK AT BB ATEC AL A 587 BB 77 5%
PRANHEIAE P S B AT AR L, AT s
HRTTBUG AT A 5 AR K, 7i BT AR IeBUs T, F T 5 R R B AR 14

2 AT A A — AR R A 2 A
S ZEFEBAL MBS . ERCH . WA RMOK . SOBIESH RIRER G B . R RAES . S
ey SRBIHARI S R RSSO I BRSBTS

En 2018 EERHBUN LTS J\BD) EHIT%
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China Bond Rating Co., Ltd.

75 BUR & T 515 F PP

K EMiAR", #2018 45 9 H 30 HAT— H R ESIMME, Sl 1,650.36 1470, URAEE B
REFRLGIHE, BT ANBUN A BT ARRETEL ) 844.58 {¢.70. MWEKT FEXEFTE L
AR ARG, EIRT &N EX SBURE Ny B AR Ll AR S 17 F(BRERTTEE 14 K5,
HAE 3 XIXBEFERAE R RRARR EHARD , #2018 429 H 30 HT— M HIEIMIE, &
{549 1,939.99 147G, ARSI AFE I LG THA, SR EUR CEUIE ARG X BBURF) F7 Elia
F AL N 957.21 1270, FEIRTTEURFIMA I ik b i A 5 B BLRE Sy, Al A = K il 55 B Al
JE A — 5 (R BN S HF
EERBERTET BN, AERISAXNTEHEIRBATESRS, BFEGREMETH TR, 25&
FEIBI TR 63%, RNEXRTNEARAMEESA~M LT ARRK, "HEMERMYE, BAF
RS R FTE

MBSV A5 55 USRNSSR, 8 PR T SURT 05 5301 2%, 50 3 55 W S T B, 52 25 Fibos R INAEC AT
MESURF AT 55 IR AN R, AR SR T W BUR SR (45, #2017 4RJiX, 3 IR TTIBURF £ 5 R A0
5,081.20 12,75, HoHt: BUR i 55 2% 4,018.50 14.7C, ¢ 2016 4FJE M4 Il 281.40 1270 BUA i 55 AR %t 1,062.70
1475, %t 2016 4FJEik/D 534.40 1470, BURPELS 4 2016 4R Jiik/D 253.00 1270 . AR AFE K PRI
IFF AR S AT HORE, 5 R T UM P A AT 5 55 BRATUES 2, e - Hh ik P e 45 07 QAN i1 ik
BURF A 55 -

# 5: 2015~2017 SFERHBAMHESMERER (BA: 1Z5T)

AHEE
BUR 55 3,379.20 1,056.50 3,737.10 1,223.10 4,018.50 1,383.70
B % 2,224.20 1,535.70 1,597.10 1,183.00 1,062.70 858.40

FRIRIR: ERTMEERME, PHREEEE

2015 4F 8 3 24 H, FE &Rt 1 a4 B A K E R 28 TN IR UERIE 1 (58 i 6 T4 H i
HEHE 2015 0T BUR T 55 BRATIICERD) » AR FRIE AR 3 10 5 BUR 57 55 IR AVE 2. G
1% 58 IR T RHEBURMR 5 BRAUS , &IV EGR IS — Bk, =TT K E 2 E R &, JF Pkt
NS X B, 2017 4[5 55 B 4% € 1) = PR T b 7 BURF 5 95 BR AT 4,383.40 147G, I 2017 4K, EEKTHT
BUN 545 %01 4,018.50 1476, KT E 5 Bit% & i 7 BUR 5 55 BRAT. 2018 4F [E 45 BiA% i ) 2 B 1l Hh 7
U i 55 R4 5,093.40 1475, Horp— i 55 IR %1 2,590.60 1270, HHifiis5 R4 2,502.80 1275, Mt
2018 4 5 PR 17— e fit 95 A1 L T3 55 BT 4 40 B2 23 7] 9 149.00 42761 561.00 127G -

*®6: ERMBFGBRGER (B4E: 125T)

T B & 2015 4 2016 4 2017 4 2018 £

iy 5 BUR i 55 BR A0 3,412.40 3,835.40 4,383.40 5,093.40
Horb — £S5 R 2,118.60 2,272.60 2,441.60 2,590.60

T % 45 PR AT 1,293.80 1,562.80 1,941.80 2,502.80

CEPRAMN BT BRI, EPKS. TSR =ik A, ERALEL. PR ERNIS 14 K.

2018 FEIRBUNF LI G3: (J\HD FHMPH
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FRIKIR: ERTMEERME, piEEE

SRUCKE, HAE 2017 R, BRTEUNGS P HAR . XBEARGBUFGS & H5 3 34.43%F1
65.57%; BT HIAL .. XEARLARIS & sy 80.78% A1 19.22%. MAE EAAKE, BUFHLK
SR T BUF i BTS2 0k, BE 2017 K, BUFFE T LR EAXE 555 &5 H ik 2
94.76%. MBI ERIEE, HIKTTBUMNGT S % & FEEORIE T BUMN R, BIE 2017 FR I E] 94.76%. M
AR, #A 2017 4R, ERTEUMGIS EEM T B R, Slisi. . TR
AR RS BRI ST RMOKFI SRR ARMEIE, B8R T 25 KR
W T, HE3) T RAESEMES K RE.

MRS RKE, IR E RV BRI EDE, 2014 4 H P BUR 57 55 2 A9 55 BUR i
%3519 64.000%F1 77.00%; 2015 4 5 P T BUN 5t 55 2 AT 55 BURF 52 555 43 i - 62.00% 1
75.00%; 2016 4F H P TiTBUR i %% 2 A4 5 BUR R4 51552643 31l 66.00%F1 75.00%; 2017 4F 5 PR TiTIEC
JRFAE 5% 26 R 555 BURT S5 5% 2243 3l 4 58.00%A11 63.00%, fifi 25t $H4% L 4R 3% R, B EALT EbR
WLk (90~150%) Yo, MUK TIABCRIE K ERL. WEHFHSERE, HE 2015 K, D
X A7 I AU 57 45 105 62, H 2016~2017 S JEH6d EUR 5 55 -

M. BRBAEKESH
BRWGEF, MERNBALHSEOENERS, FRRBRAIERT, BROEHAKTTHE,
R TEANMBEEHNE, RSERAENRSTENHNEHZE; 2RAMSERABARE,
BT

PRI HFSAEHEBON (3 5L AT, BORH BB B VIR s . BTV BB, B
Govh (5 CRPRHTGE A ) 91/ 2000~2017 498 Fel R 6 ARk & R e A, 2000~2017
(ERPKTISEHES, LUE 20042018 4 3 FIH A FEHCHR . WIHBLG B AR, ORI SR i
R T 1 2000 4 7 FLISRA TR 4 O F BT FSLAP 748 5« 2000~2017 4R O BICHISH $1
PSR BB S, G0 T — A ASEHU . UMM BT, A AL B, RIS
SRS . BRI AR BIORT . 2010 4ETFAATE K I 4 MRS B S IR 5 A2
WAL, 2007~2018 46, TLRMIMEUR (£ (RPEITBORE % WAL ARG ILER) M T4
X BB 05 B0 . O, RTINS 5 ST R A

WA LKA T SRR A7, 2014 49 £ (PR TTT LIS THUED
SR T CRRERAESENE % (20162020 46) ) . (LR 2016 4 HHiAT TR B &) A1 (i
RilT 2016 UM TIER 40D, A5 A5 TR PR Ak A EEHLN . 2016 4, PRI AKHZS
WGEIT T CHBETHRRHR DY) | CHBETHE LA « (BT A A= T /MDA 2 G
AN A GBS LA 07 PRI, 2007 42 1A, WUUENT CHRTTH
P, R A T et T B T I (B

W T RTIBETR R  5 2 . DK T BOH o S B S TRSERR A 5, DRSS

2018 EERHBUN LTS J\BD) EHIT%
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BSR4 TR ST S5 2 J7 T SSoE PR HE, AUNHE I b AU ORI L e A T A A
i AT R T T AR S e L B R ST . HEE AT IR E R R AT B
EELTI, 2013 FEERIIABUR & (FHPHT T ZEH T I I H S S BARE AT ML) - Gl
47 (2013) 7'5) , fEATVPSE RS T HEEEBLG], 2016 4 4 A (TN RIBUR & T Efof 56 3%
TG DX ELAE R S AR FE PR L) (BB AT, 4 HH Ak X L B8 S A IR 3 G 0 BE RN R I ik EL R B
G, HERTTMBURSEE “3+27 WBUARHISCE %, A 25 TR RN SRR e E KA
RO I, Fh e — B B R AN TR SRR, PR A, B RS E
TUABRBBOR, BN MNMERFBFBSCERA, §7k “E308” JEH%. 2014 45 6 A (RN
A EAE IR B G, % (k) BRBRE DAL OSSR, G R T 4E4r T B B AR B .

MR 55 & R, BT RA W INGR 555 55 5 Bhyafii 55 K, IR e mn (E 45 b
KT a7 BURF R A B B R LY, BT — D HCBUM G S B HE, B AR 4 Tl 5 55 &
AT . 2017 4 E PR T34 IR OV B9 T toF 5 ISR 15 25 S92 A7 PR AU L 1 St s L) SO SR 4k 4
ATHI T SEBURT 052 55 PRARUE B, 6 [l 2% e Sk O BR AP 1 58 T SR T 2007 4F 37 BURH 52 25 FRAR, - 48 5E
TR X B 2017 SFBURRISSBRA, FETTZAIX BT, BERMHIE (RBEHEmEATHMD  (fi
F RAT SATINEY g7 RAT O, 2015 4EFFUR H 3 RATHOT BUR 5, I G IR 454 F UL & 3
Be &, 2015 7 =58 T 824 12 e hids kAT TAE, Horh—HfiZr 656.29 1470, L Hifiids 167.71 147C;
2016 F4r At 5e ik 1 1,670.35 12 it AT LAE, Hoh—ffiiZF 760.06 1470, L HifiiZr 810.29 147G
2017 4y A SE K 1 1,309.98 12 i s AT LAE, Hh—f&fiids 594.58 {470, L IifiiF 715.40 147G,
HR M E (ERITBUF— RG4S B NG A CE R TEURN & U6 %5 T S # I8  BBUR6
F o U1 B AT B, SR TR SR, HERE T AT, Inaest &, FR 6 (ERTBUF
i TS EINE) , (EMRBUR G545 R AR, 5L % S8 SRR, S b i 4
e R, SAT BB d LRI AR B & b, MR e, e e A%, 2016
H10 H 11 H, EERWBUFHAT TR T skt 7 BUF G5 S ELE ) , WEUFFEE. 5. .
G — AR, BT a5 55 5 B 1) D 2% PR P it . RS T T, BT ik — 20 5e 3 A T BURF
RS EHE MG R, M ER R, G (2015 FEKTBUM MRS R TTEEEINEG |
b5 56 3 7 BURF R 1555 UG T AL o n s DX A5 25 IRV TOUe R I 240 1% XU T8 0 XU R 327 [X
B, 155 e 0 X B K SR TAE . [FIEE, RS SN X BBUR L85 4%, MBRAVE EL
SRR B 90 55 77 TG XL S H AR 4%, 51 5 X BB 5 B s R B . Sk lE ey, &P K
HES " BURF AL BEAGAE (PPP) MK, MRS U A NF A SRS &, toh, HERTHTIEE HH
it T, MRATHE, ARSI TR . 2017 45 H 3 H, BRWARBUFAATEHR (&
D TT ERUR 14 457 55 PRI 7 2 Ak BB 0 2 )5 B 6 1T 452 55 L A R 9 A L A 70 S 0 4% AR ZHLER 57 o BE (AR
RIS T BUM M55 W, 956 e e R ARiEk R, FEEE. Pk
RECNRG e, EIRTTBUGME G5 AR T 4.

BUMR G & AR IRE T, ERTTBURBIRMES AP 6 AREE8, 2017 456 H 6 H, Kl

[ 11 | 2018 EERHBUN LTS J\BD) EHIT%
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China Bond Rating Co., Ltd. 5 BUR& B ffiss (6 PR
BURFIMATT B R (TIN5 % 6 A 5 & B o TAERGE S , BoRIE B I sfEt fh 8t oF & A 7 #%

B, JrRALBRRR BTG A6, KA EBUN ST BUN 7 B H sl 2 HFRAIE, TR AE R
IFEBAT N, AN 2B BB 555 R &R, AP HERE A S VE B BRI T A JeAh, R E R
LG B AR SRR, HAZ T A E BRI, BT 6 o w5 XS AT 4.

HRTOR el WA e, wIATPERGER. “+ =107 W ERTRE D RFLit 2 PRI R, 1=
A SR PR AN G, O 2 G155 R PR E 5 P LI, 9738 [ 5 A i L At . [ N LR
RETE S RrbG . NPT PEAREIHT G, R 7870 A HE PO AR IT A B B BRI S iy i — %
AT 225 BB U DI RE, BLPR THIBUR R i 5 [ S M AR 32 1, WA ATAT » K et DX 5t 1A
PRI o

I REFEEREN D

TGRS ERASABAEESWATHES LB ERRE LSRN, EXTEALERREHILEA
ARG HHN BT RERERS

2018 EH K TTBUN L Witz O\ KAT S Hy 50.00 147T, dhf oA Ik E 2 FIZ i B 6. B35
R, GOy 10 £, BEM@RTE, AT AmMETH A, e frisrdE A mrEmiH
JREERNT . AW LTGRO S 16

| 7: BRITH 2018 FERTBRAF ETGRHER

i F | P
fii % 44 Fk 2018 ‘FE KT BUR LI (J\UH)
RAT AR 50.00 147G
7 IR 10 434
T HE T AW AW, A ORBEFEE A SR IUE J5 SR 3
fili 3% [ 7 ) %
{275 R AT IR, B IR R B4 — S AT
Wg &

FRIKIR: ERTMEERME, PHREEEE

T H BB RIE T E, T H £ 5540 o ks T A LA A LR, i B R L A
FIAU AR SON B 5 304 4 B A LA PR LR IONAS 2 DM B 25 AR, 5 T EBURPRE B
BINZIEE G55 . EA T A LSO 32 BT DX 3 b R0 55 b 7= 17 3 B 58 R A2
Mo GG L30T, IESRERT L ATAR AN AR E, 2015 R LLR G5 = FF & K L H kT 3 %
RHENVEEN B, AR T R BEAETIRE, N HBUR WU g, = PTT F 301X 2016 4F AFF
B R 2013 A R FEL) 31.32%, (R ImIIEING. 2017 4, NORRE D HL T 0T PRl R K R
HR TR BORA WG, 7555 8 5 AR 2016 4E 01 B [FIVA B 4ERA R KT, B = JF & 4%
VAT SR 7 DB T ARS8 R e IE . R 2018 4R, UK VUGRIE “BEARY T, Sk

[ 12 | 2018 EERHBUN LTS J\BD) EHIT%
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SRIEAYERS 1 5K A0, R s e, tesh, MNSCERE AR, B b i R 0 b W e
T EUNE, 2018 FAFMBEEIL TR, HRZM, B EATIHR SR AT, &b st
RS, T3 B IR IR T . E TRy P A X M — R ELRE T, s s ATk e e i
R, TR UMERIBON AL, I XN O AT BRI G 7, 2017 SEITAG, K R BOR
AWTINED, EERE. ARENGAE. ZFEEGRR . B EARMEEEZRE,. 27X
P, R EDURE T2 77 %, AR S a2, XY SR i PR RR S e e, e
THEEER, BRI A EA L R AR BT, (B ATR ORI

# 8: 2011~2017 FFEKRH LM THIAHM KR ES

by 2011 4 2012 £ 2013 £ 2014 £ 2015 ¢ 2016 4E 2017 £
M pERE (TR 27.33 18.79 21.08 25.12 17.10 20.56 17.55
LRSI O 10.35 10.06 12.45 10.78 10.61 8.71 8.08
M L& FES (125> 1,109.00 1,209.00 1,872.00 1,248.00 1,379.37 1,412.37 1,680.37
it AT ARAEE (%) 19.79 -2.81 23.73 -13.39 -1.58 -17.91 -7.16
MRS HEE (%) 32.13 9.02 54.82 -33.36 10.53 2.39 44.09
TR CFeiED 107.00 120. 00 150.00 116.00 130.01 162.15 207.88

FRRIR: BF (ERTELBREERTEARS) , PHREAFRE

< 9: 2012 ££-~2018 5F 8 HERWEM~HIHETER

2012 £ 2013 % 2014 % 2016 4
B IT R AL (AL T0) 2,508.35  3,012.78 363023  3,751.28  3,72595  3,980.08  2,632.02
55 P TE R B AR (%) 24.50 20.10 20.50 3.30 -0.70 6.80 8.40
o EEHHEH (270 1,706.77  2,044.24 245137 239049  2,319.97 2,632.88  1,867.11
R BEHIE (%) 18.70 19.80 19.90 -2.50 -3.00 13.50 16.40
& & BT LA KD 581348  7,641.63 625404 581085 487516  5680.04  4,684.29
T m B T T LI AR (%) -14.80 31.40 -18.20 -7.10 -16.10 16.50 30.80
Horpe fFEHIF LI (5°F
% 434514 538760  4,27596  3,668.92  2,998.92  3759.63  3,340.58
A FEHTT LIHAR G IE (%) -16.70 24.00 -20.60 -14.20 -18.30 25.40 41.20
FH i BB T A (3K 452240 481756 510039 538137  6,257.15  6,711.00  4,355.67
TR i o B R T AR S . (%) -0.20 6.50 5.90 5.50 16.30 7.30 0.70
Hoo (FaEmAR (5FK) 410511 435919 442368 447771 510546  5452.65  3,647.30
& mAREE (%) 1.00 6.20 1.50 1.20 14.00 6.80 2.50

FRIRIR: Wind 2530, SREHEEE

BRI ORIBEFEAR T TH , 1557 10 A B0 B8 8 U PR S SO 1) B 5 TR LR Bt i
Tt 5N ZHEI S e 106, AWEE L ARG LEOR S, 2011~2017 4F 5 PR 427 [E A b
FARUHAEBON 23531 1,309.29 12.5C 1,312.93 147G 1,519.98 14,7+ 1,665.04 12, 7C+ 1,552.90 12.7¢. 1,412.37
{761 2,165.08 127G, H4IE 55K 47.21%. 0.27%-. 15.77%. 9.54%. -6.70%. -9.10%F! 53.30%, %ZJ5
=T AR, A S B LR A BT s (W3R 100 o WAF &R UEUR i 27 ORIk

2018 EERHBUN LTS J\BD) EHIT%
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%, 2017 A H R TTBURF MRS IO E 2017 42K L IBURF (35 R4 (1,693.40 1270) A 1.33 fif, %
FE S WA BR B, 5 PR T BUR M R S N K7 B8 5 TBURT 3 5 AR B 1 L AR o B PR TIT (B it
A FH B LR o AR 31555 (¥ 78 2 FE2 P R, 2017 4R F1 J 1T AT bl A AR MR N AR B 1525 A9 43.30
i, 2017 4 H T AL EA L B LESON A5y 28.41 1%, TR AR E R K& H IR T AR
= A L A A RRONARAE — 8 B8, (HIE ARG A S Py, B PHTE4E E A L ARG LR
FEATT LA e A I A o B L, BT [ A i 8 AL E AR M N ) A B0 5 5 2 5 1) A B P AR 7

F+ 10: 2012~2017 EFEXKTETHEA L HERABEILTEA

mH 2012 4¢ 2013 4 2014 £ 2015 4¢ 2016 4 2017 £

B S RN. (2o 1,434.46 1,669.80  1,841.28 1,664.21 1,497.31  2,251.11

b EA LHE AR (1270 1,31293 151998 166504 155292 141237  2,165.08
A A B LRI (%) 0.27 15.77 9.54 -6.70 -9.10 53.30

FRIRIR: ERTMEERM, PHrEERE

LR BRI, HHEGEVEE 2018 FEERTBUN IS D KEAEZN AAA,

S UM E 2017 4 KL TBURHE S AU B35 20152017 4F R ATI0E TEURF % .

2018 EERHBUN LTS J\BD) EHIT%
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P #—:
M BFERGRHFEAFEFSREX
FRYE A 2015 4F 4 H RAT IS Ty 2015 3t )7 BUR & TG 35 R AT TAE @ 500 (4 e (2015)
85 5) , HITBUNRERIPRERN S N =S, FF5KRRN: AAA. AA. A. BBB. BB. B.
CCC. CC. C. HH, AAA ZinTH “—” fF 5 TR, FonEHERBIRTAEL; AARE B R
ATH 7 B 7 RS HTROE, RonE SRS S T BUR T AE R . SMEHERMF TS TR

FHFT FFEX

AAA BHERFISSHIREIINR, FEAANZATI LS LRI, B2 KIS AR

AA EIEA S5 HIRE TR SR, RAMATF IR A KR, HELXEIRE;
A LIS RE IR, B ARG, 52 KIS
BBB BHERISREN — B RAFIGH BB, A XS —
BB BHERISRENITS, RARIGH BRI, B2 XS =

B A5 55 (1 RE T BUR AR T RAF IO 285858, 240 AR v

cce A5 55 (K RE JU B BEE MO T AP IR BE 3R 85, 320 UL 5
cc FANREEIL RIS
C AREEEIERT S

2018 EERHBUN LTS J\BD) EHIT%
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Mt —:

WEITH 2018 FERTBFEmEGZE (J\HA) mMEEAR

A 5 LA ‘ o
S (25> IS TEEAL
VU A 1% 15 H 40.00
e " 2
WAL AR B T 10.00 HA LA =
it 50.00 — —
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China Bond Rating Co., Ltd. 5 BUR& B ffiss (6 PR
M=
BERTEN. MBRMGESRE

B AIR 2015 4F 2016 £ 2017 4F
XA BE (27 15,717.27 17,559.25 19,500.27
NI A=l (o) 52,322.00 57,904.00 63,689.00
X A= S E KR (%) 11.00 10.70 9.30
Atk o[ E B PR A (1270 15,480.33 17,361.12 17,440.57
Lo o B EAH (LD 6,424.02 7,271.35 8,067.67
HEH FEAT (2370 744.77 627.71 666.04
=P 7.3:45.0:47.7 7.4:44.2:48.4 6.9:44.1: 49.0
H—rlIginE (2o 1,150.15 1,303.24 1,339.62
FEZrEIE (2o 7,069.37 7,755.65 8,596.61
o Tk hME (2ot 5,557.52 6,040.53 6,587.08
F=rEhnE (2o 7,497.75 8,500.36 9,564.04
WHHENDHE G 3,016.55 3,048.43 3,075.16
NEZZ#BIE (%) — — —
B O AR 82,402.95 82,402.95 82,402.95
W E R R FSCRN o) 27,239.00 29,610.00 32,193.00
R AR R SR (6D 10,505.00 11,549.00 12,638.00
AR AT (27 2,154.83 2,227.91 2,252.38
Horpre BN (2o 1,450.93 1,438.45 1,476.33
TR — A LU (%) 67.32 64.56 65.55
AR AT KA (%) 12.13 7.10 3.00
WAL — AL HHEWEN (1278 816.34 836.49 824.60
Horre BN (2o 530.73 516.31 503.41
T BUN — BRI (27D 656.29 760.06 594.58
T BUN — R AFFRE A (2ot 46.00 69.00 71.00
ETTBUFERESERAN (270 1,664.21 1,497.31 2,251.11
BN RSB KR (%) -9.62 -8.90 52.50
TARBUFHEESIN (1270 943.33 836.84 1,488.67
HITBUR B BRI (270 167.71 810.29 715.40
M7 BUN L iR Ie A (278 0.00 0.00 0.00
2T BRI (275 1,351.02 1,535.53 1,717.23
EMEERALERAN (D 90.57 90.49 126.73
MAZEG ZRARLERN (27D 55.54 58.53 85.01
EWBUNRS (127D 3,379.20 3,737.10 4,018.50
Hr WARBUM GRS (478 1,056.50 1,223.10 1,383.70
WA S (1o 2,224.20 1,579.10 1,062.70
Hp MAREA RS (2o 1,535.70 1,183.00 858.40
MBS (%) 62.00 66.00 58.00
M HEEBIT S 6%%E (%) 75.00 75.00 63.00
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