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BUINIER IS IE LR KR, T IPRAERSFFELE, XS UME; BRGRSEERE
THURIE, BEHRIEXKRATE

ZUrBIT “TRPER. BHENM”. 2018 4, AR EEAFEIE T LB B, HIE K REREE.
[El A 2e5F SR A, W RE IS B NGB b S 50 5 BEYR RS, 2R DRI R b Ae i e, 424 GDP 1§
N 6.6%, #2017 F[EVE 0.2 NMED R KK, MRIBIEHHEKE “=B 5% KE, ERESRE
T, AN Z F3R0E, T 2019 S ML I BT EOR A BT S s 2019 A s AT M i ALY
TSy, Dyt AP BRI AR, TIPSR 7, FliE 2019 4R s b $5 B 4 S MR A
BURAT, BRI A 29 /e 417K 2019 S35 BURF 5 55 4% 0 B B Sa U, (EL KR iUk mT REPEAR
%, FHHE B B ag e ot g FEA R . PRItE, Tttt 2019 4F [ 8 93 7 43 B4k ol TH 3k K . VM 3R J5TH
RGeS R vl 2 S R AR & IRIL BRI 252 1Y SR NPIRES  ARR kg T B K 32
TR B S RIONEE, WG R, B it R s fe RO S d 4 12 AN, BRI AR
RN T B NIE TAT, T R s 4k 8k k. B D51, HATEERkH 5B R E ™K, 2019
5 S G N g Rl s RO O BOR T AT, BE OB EA S HURIE N B, (BRRH
A AR A BT IEL g, RN E I MR Bt 3R, N [ A 75 SR T80 S i e S s, PRI, it 2019
S [ HE R /NI TR . 2019 SF 5 5 ARG K Z IR BCRH R R B % . BAORE, RRZEM
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WABUS N R RS IHR, Tt RO R BRIF 4 T 4T, XMLl 2455 M7, 2018
A S A FETEON 12.34 Ji127t, FRILEHK 6.2%, o defush )y — A LT A G
Sl [FI LIS K 5.3%F1 7.0%, TABUR IR FFALLE . 2018 4F, At /AR, AEBURMERES
PN TRIEE K 22.6%, A FTlRlvE . RSB, SEZFMIG FTHE)), ERRIMEBERE
PMCFIR, RBLRE SR BRI, i 2019 AF A E A A SR N Bl 4k SR V5 . BURTE
LGN, 2018 R R TAF W E R “FEA 7, M5 T @ B RN, [F]
I DRI 3R 43259837, T b= VAR BOR BEAR R P A (B R (5, 22 0 s A R 384 T
JE RS INE, bl TSRO RS R, it 2019 4F 4 [ b H L RISN AT R PR RFE AR,
EIE O R N AT, R 4 = DU 2R3 1 - 3O ks B Bk

BURF R & B EARBIRN, 55 R SART I, M7 BURF R 58 BSOS Fra iR, 1% peas il Hh 7 I
FEE MBS MR T B LG A ARG AT seB iy BRI P JFdt . (1) SHEEHHh
FBUFRS I, BRLETENREM, ™RRESRAK. W (2018) 34 53T H HEAKE T 7 BURF
51 55 BRAG S LRI TS B, 5 M 0 ML X M 7 BURF A5 55 BR AT, ™A% B A1 5 BURF 157 45 PR ATV B EE R .
W R A SO T S TR P A T TSR PPP. BURE LRSS . BUNTIL5] 5455
T BUR PRGSO & A2 . (2) FREFO VER % “1IEM)”, FERTFFME. ERERA
Fro 1 “EWIT7 WIFEES, HOTBUG “FFIET” AWK, BMETAAE BEY A, W XsuE
Tifiigr . HA I H W o % Bl 27 LA KA BNIE IR G GUF R AT, M5 R AT SRR KA &, RAT RIEFE
FTt. (3) EBHMFMESTHH]. WE (2017) 59 50T REH I T BUFFF RIT T2, B
XTI SR A Mt s TR (2017) 35 530 AR HE TN 6 5 IR ML A, LT # T BUR 545
B 2 R S I H S @SR, AR, WE (2018) 61 5r, #E— B MEImALEN . SRk
b7 BURT G 27 SRR 454 5395 B <6 B8 % M 7 BURT (5 2715 FH PP ERORIMES S B B WL ) 55 221 5 TR RS b 7 B
IR RATHLS]: B Har, REMITBUN S CREERITR .. AT RBA X, WZHRAT, i
T RAT AR S TEWEE (2017) 59 S3CEJIRS T, mF. T4 [0 DY) AR R A 4t
KM, BTESEH T 5 R IRahE, HOT R AT IS A e
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MIIERBEAD. HIFE. BEMEFAE, XE~SAMUELESEN, ARPE—; EFRXEE
BERFERRELT2EBRSKE

VO )14 Ak v P S, 2 3R E R BT M KA o K BRI, DY) KR, PRk
Y037y 4,889.75 123 75K ]I A6, AHKBEIR A E N 3,489.7 ALK, AK R & PR A
HI%. AEVBHIRIT I, SRS E RN, EaEE A, iR, 2. mEavEeEZE, |®
K ORI BRSNS AR KRR P B S A S R N B A iR BRI T, DY) A A T S
P75 A, ERENFHIEX 14 4, 5A GlkiFRX 12 %, SEHEZEN. 7= %G, 1U)IET
RIS R B ARG 4, Horh 35 My HEAL e\ A [E [FI 2R & W B I AT =102, KR

U RESRBOERIE T (DPU)INAEL)Y 2017 %5, (2018 4FPY)I|4 E & F M2 R B G AR,
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RAREFEE, REEZKRBRSEEANZ—. NJIBEJTIH, 2002~2007 4, VU4 SN DA
t, 2008 F2£4L, TR AFTERER, SRIE=8 AN DER AL, 911 AR R,
O 2018 FRDU)IAHAEND 8,341 /i, NHMAEL 2 E B IUAL, ANJJBRFaE . BHEORIET T,
2018 DU HA mfr BRI 4,200 X, Hilmig 119 B, BERRE S E 144, ERE TR
ARBFFH L 16 4, EREEHHEARFDIFRX 8 4, EFREEBFEHE A ERM 22 4, SA3S L FEH
AL

MZ G, TS IR E 5 K4, 2018 ESeBLM X A7 BE 40,678.1 1278, [AILLIEK
8.0%, ZAUFEEAIEEES M. AN E 0 AIHIX A=Y 48,883 7o, [FILLIEK 7.4%. PU
A8 [ 52 B 7 BB, 2018 4F A k23 [ 58 77 42 1 56 A 28,065.3 147, 7] 42 b F A4S 10.2%.
2018 F A 227 P i B S8 18,254.5 1270,  [FILLIGK 11.1%. 2018 LB H 52 5 &40 5,947.9
fZTE N, A K 29.2%. FEAFFBITIRbRALE PU w51 .

= 1: 2018 EE NI AR ABXE LY (BERRX) EFETHER

rmg | COP | COPMIE | . | FUEESER (L RSWMSTEM | EHOLR
(fz.78) (%) JL) ;| Yz Crdy)
| 40,678.1 8.0 10.9:37.7:51.4 28,065.3 18,254.5 5,947.9
] 20,352.51 6.8 14.8:39.7:45.5 — — 4,106.71
5N 20,363.19 6.0 6.8:40.9:52.3 — — 5,222.62
e 14,806.45 9.1 14.6:38.9:46.5 — 3,971.21 500.77

FRIKIR: &4 2018 FERZFMESKRGIT AR, PHREFEE

MG K A, 2009~2018 A X AR = S E YK A3y i3 T2 EKCF . X HAIE, TU)1E S rR
SZ VIR KT AR ME S A, 3652 [ B 4 ik FE AT LRH 1 2 ¢ J SR SR K . o, 90 1 R K i o R AR
IRK, X XIRE G £ 2AE 2009~2011 AE4RHL; 2012 FRASK, AEZEMATHNKEES, %
] Py 2235 1 R S o) e S e R R LR, DY 8 e PE i e T A, 2018 4%, {42
BHEIEEA T, IR ETAN R (KT, GDP HHEA 8.0%, &1 &EFKF 1.4 A
B e BEE, WAL RET BRIt R T, K3 e, S REERIMR T2 E
K-

3 2: 2015~2018 M)A EELZFiEIR

X AR = SE (278D 30,053.1 7.9 32,9345 7.8 36,980.2 8.1 40,678.1 8.0
NBX A S E (o) 36,775 7.2 40,003 7.0 44,651 75 48,883 7.4
ARSI B R R A (48D | 25,973.7 10.2 29,126.0 121 | 32,097.3 102 | 28,065.3 10.2
e R FE BB (270 13,961.4 12.0 15,601.9 11.7 17,480.5 12.0 18,254.5 11.1
HEH DR (123£70) 511.89 271 493.49 -3.6 681.07 38.0 899.4 321
=R 12.2:44.1:43.7 11.9:40.8:47.3 11.6:38.7:49.7 10.9:37.7:51.4
WAEND TN 8,204.0 8,262.0 8,302.0 8,341.0
W (%) 47.7 49.2 50.8 52.3
BRI A TAERCREL (1270 60,117.7 66,892.4 73,079.4 77,391.0

2010 4TI HEEBER B E TS (—EHD L
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P& ML T IR, mlgEiaXhiit, EFEKERenIWESEEMRSZIL. TIHkEE
T, ZTRBIFHA R FRIREERBHEWER, BT URFEEFERITL AT~
&, "=X M FEUEE, EANRTLNERE—SERAR

NG FEERIRE, W)IBEHRKEN BT ARMA G, BT T, (Hiraiy)ig AR
BUR IR A = PR S AR B P S5 W B 2, B — = A3 =l S L R B, 2018 4R35 ==k
BB A XA = S o B 2017 AR BTF 17 ANE AL S0 2002 4R 22.2:36.7:41.1
#79 2018 11 10.9:37.7:51.4, A FHHEKAHE R O B TV E SR R RS, Tl E 35

2018 4FEPU I PR Ik, LA ML 3 (58 AT A2 DU 1 A8 0 SRl e B2 3 10 R AR
A HUVBRR o AR it R 1 T 5 BV SR T £ 5% R A 3 B e B B S K 8 AR KO KA R
BORFINA A, U)A A TR E T G b s dr i =Rl IR OZ 8 B R “PHIATF AR R,
PR AR AR S ol 1) PE R A B, E— B DY) 1148 B se s 1y, HERVEFE R 28 & HiliG .
PORME il A T BRIEHL DD BUBRHRR L ARG 7 KA oA E RSO a5 . BT 09)114E
NI LS BRI HIR AT S, U148 BRI 7 b 4 [ AT A BRI 5e 4 77, &k
B AR S| T — R g A i m i Al S 500 ST 200 2 SKAE DY) FF B 458, PRI Ak
TR PINEE . RIS TUHREL, SCREER & LR — VKA. IRRIREESE . T 1k
X2 0, NG f— TS AR M. 2018 EPU ) RS IR sE . “ =X —B—4N" FET
%, AN RATA A Re I R, PoNE A RrfE R gt — PR . S =5 TH, 2018 4F
=P AE B R A5 of 5 ELE 2002 48 BT T 10.3 ANE AL @i e S E . 4TSRS
VO )1148 88 =7 b LG ol K i R Ao 3, DO 148 SRl pRig R e, WAF SRR, #1% 2018
FARVNNE RN A S TAERRGN 7.74 Jifeot, SEEMHGN 4.24%: [FH4AR SR A
MR HN 554 Jifdot, HEEEGN 3.91%. NERUAEERE, #%E 2018 K, WA
BIREAT 94 5K, WEFRAT 4 K, MIRAT 3K, IEHDAT 54 K. BENAT 14 K. IEHERE
WAF 3K UEFHFEN 428 5. WITUE LR 49 K. 2018 4F JRARR R FRILN 1,958.1 {276, [FILEIGK
1.0%. VU)IAARAT IR . EZR TR S G 2B MU BCE Y B P 28—,  HAth 2 B brib T 78
WA, o AT A [ Y R B R A A
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B 3: 2017 EM)I| EHEA_E Tk 2~ E° G B 4: 2017 EM)I[AE==l 2= E G
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JBFHE

F T ~
20 He

TR
i
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N\
JRFFR
&7{11 TE A
fedEm bl
5%
VAl
6% Az
. O
RUIREL
9%
RSB 2017 )| B G E, hEAETE FRRE: AR, A

2018 4 6 H, WHINEZE T —m=ResiEl, EWE “— 1230, LXHE" Xk Rk
R, AR ET, SCRESGEINTRE B TR DURT R e B i B K ki, KR “ 2307, HTIEE Ay
L X TT IR, BRI AT X NARILERF X BFAF X e R, )l
XK & 2 AN SR SR AT [FRIR KR “ X" K, HEBRASFREH X JIFEEUFIX .,
NZRILAGIX . AT X NP AERREX I FER R, W4T “ X FIR RGN RE, 2018 4F,
5 DX IS I XA 7= S 43 Tl 240 7 DO )1 48 XA = B Y 61.25% 15.61%. 15.26%. 6.46%7F1 1.43%.
Horb, PR RS R EBH . 4BRH. &g AR, A, MERFIERE, RVIIE RO E5
DXfsk, DTk X AR P S e PO XA, =g i B T e X . 3Tk, 2018
SR T SE L X AR PR B D 15,343 4276, AR RIHLBIE I =y —, T R A I T X A
77 EMALE 1,000~2,000 /270 A ARG, MERTIVEANU)IE AT RIER) “EF7, PR, E
& EF A0S H AR IEEE, <837 MR, “—T 23 XA BT R IERE Y
Jo

| 3: 2018 FW)II BT RRFXHERELFER (R4 27T, %)

2% X3,

FRARF IR 5 X RS FERH. 4RBH. o, K. B, fEz. B 25,665.6 61.25
JIFE & X HoT. WL ¥, B 6,539.8 15.61
JNHRILEFFIX M7 UG T B R 6,394.2 15.26
BT IX BRAE. wli 2,706.7 6.46

JNPEAEAERRIEX | BN H B 597.9 1.43

FRBRIR: BHERSFMESRRETT AR, GHEMEE, RHEEEEE

2 ARAE 2017 AU 148 Grit AR SR IO S AT ML DA (P, R AT VR ARG, AR PR AR AT ML A IR
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MZGIIINAREE K E, MR T R T « 7. R B & R X s Je ik — 25
PRFHE R FLE AT, DU DR ERRE BRI G K, 2018 4F SeBilk i FUE 40 5,947.9 12
TGN, [FHEK 29.2%, 2018 4=PY)144 1t C A AUGDP FH 4/GDP 4354 14.62%71 8.20%,
VU Sh i BL G R R TIT B R

FKe, R API Y )1 B R P SR 1) RN S T I 4 2 B B S I 2 M 3, X I 1
AR TR A, BRERSHXE, WA T Tk, Fah i 50 By
K= 0], B R B IR R AT A SISO KPSt 0T DL S0 2 75 R 3 K a4 R g, Iz — s — %
FIKTL A BFH HE 1S, DU )1 SR K K, GO HBE A B e /K

& 4: 2019 FHNELFLRTHBE (R4 %)

GDP K% Mo e BB KR HEHR MBS DH KR
2018 4E 8.0 10.2 11.1
2019 S 1A 75 10.0 10.0

FRRIR: (2019 & U)I1& AR BT TIERED

=\ MBFBRWESE S
THEBIMHBEXEEF LR, WIS VBIIANFEEM, SE8MHAEKR, KKBARY HIEE
HE, FPEELFERNENES, FRPREBIZMGFERE, XBMOBRERFRANE

MEREM FIRE, VUNELEE M AR, 2016~2018 4E4x& & 714 18 10,486.6 1Z.7T-
12,033.3 {470 14,415.0 127G Her, 3 =4 — A ILTRELI ) MBURPERE S TSIV 1 & HF 38 70 3 )
N 75.61%7H1 24.39%. M5 — A LTS AFIARKT , 2018 40 1148 — A IEHUEE O 58 % 3,910.9
fe75, 1K 9.3%, Hri, B —BAILTFWATER 791.2 1478, HHK 9.8%, MBI CREFF E K
MHETT — A FETR NG KE, DU 2 7 — R A SN LB &, 2016~2018 SRR
TEHN T — M A FE YN A 5 BUARRRTE 67%UA 1, Bk & L, b 2018 4ERLIIRN 2,819.7 1470,
HEK 16%, HbJ7— MR AT IR E T

MRS AT IS DU, R ST B2 DU )18 W BB it 4y, o5 DY) 2756 W0 711K 30%
PAE. 2016~2018 4F Hh Sl Eons DY 1148 — A SE TR EE 72 SCAT R B 33 3,665.1 127G 3,872.5 1276l
4,338.6 1470, HA—MMEERE AT 2,363.0 1476 2,539.9 14 70H1 2,786.8 147G, LGS
Sl 1,302.1 1276 1,332.6 1270 1,551.8 127G . PUJIIZE B (F) o S e e SO AR B RARAR K, 7242 [ &%
B EE—bL, EERETIUNIENETEARZ . NOEECR, TR, Iz WA vaEs, J&E%K
BRI R SR E i AR, DU 148 HUAS I 3678 SO UL R R AR e 32 T, IR SR AT 4t
K,

MIBURFPEZE SRR, 2016~2018 “EABBUMIEEE SN0y 1,699.6 1470, 2,663.0 1ZTAHl
3,821.9 126, Frh 2018 4 EA LA AU LN & EE K 89.8%.

MEA BFEARZETERNKE, VU8 28GR EA R AZE R MEERR, 2016~2018
TR EE TEARLE TIN5 2 54.9 1478 51.6 1470H1 68.2 127G
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T BN & TR TS

& 5: 2016~2018 F£/) || £ A MEAEXRLEE M HFIR
2017 ¢

2016 4E

£X-)

BERE

EEH

&4 |

gauH UL 10,486.6 1,370.1 12,033.3 1,631.1 14,415.0 1,893.4
—RAILIRES 71 (278 8,466.4 1,301.5 9,076.4 1,544.2 10,187.1 1,782.7
Horpr: AR (125D 3,388.9 751.3 3,578.0 750.3 3,910.9 791.2
BURFEREM ) (278D 2,020.2 68.6 2,956.9 86.9 4,227.9 110.7
Horp: BURFHERESIRN. (270 1,699.6 82.7 2,663.0 66.7 3,821.9 61.7
ANBGZEM T o 12,693 14,495 17,282
ANB—BRASLTREM /1 Go) 10,247 10,933 12,213

S AWM H=—RRALTRE M S+ BT E N 51, 2016~2017 SEAREH, 2018 FEATRERITH
BRIRIE: 2016~2017 £ I| EMBUREIRS RIRF. X TM)I|& 2018 EHMERITIERI 2019 FREERMRE

MARRM BN KB IR, 4ty 2019 SFRMBETEE I, 518 WA IaAT LU 3% FE R 5
R, Tilit 2019 4E— A JE IR A IGIE N 7.5%° . +UKFEGR “SEARL 7, Sl «Bi WU 7« %%
FLAT” IR A AL, SRR SOR USSR, TR H A DU 11480 st 2 SO AR 2 R 224 T 45 110 2
U, DX B = T TR AR AN T, JEHGR BRSO LAAM IR = DU 2R3 T 547 AE ORI 5 P A 1 7, &
MR T, ST R PRI SR AR AT BB ARG, (E A R S0 I T AR (A B S /NI R
e, JRXT 2019 G HIBURTERE GUONA FTEEm, AE D0 )18 AR S5 A BORSE T A5 18], AT sl s b
FABCRE IS BE ST BUR P2 SN ORFF — 58 A o S OGS DU N BRI — M PR A% SRR e
S A R U R SO AN B 5 L AR DA LU BRI AR E - ZRE K, WUIEERE M Tk fr s

BRI o
2018 )| S B A RS EHERELY, BREIRERLFERAMEK, BRRSERTERESRZ, &
TEHEEER

5t 5% SRR 75 T KRR I G (R AR DGR E 1 75 BBURT 57 55 AT ATV B2, DU )11 A8 U4 % T 2015~2018
A (7 BUR 53 95 FRVET . 8% 2018 475K, DY) 1148 BURH5: 25 BRI 10,280 1276, Ferp — M f57 4% B4 5,933.9
fe75, W% RAT 4,346.1 14T

IS REBUT I, B 2017 S5, VYA BUN 55 R0 8,497 1470, #2016 4FIE_ETH T 7.15%, H
th, — M f545 5,173 1270, EH RS 3,324 1270; 2018 4RI )14 BURF5 % 441N 9,298 1270, % 2017
FIR BT T 9.43%, HhJTEUR 55 AR BB AR BTG, (BB,  H AR IR BUR 57 55 FRATUA -
DRRRE, —Mefi% 5,465 1470, LIR% 3,833 1470, BAAE, VUIIEBUFFSBHERE, 5
25 A S SRS UL .

F6: M)I|ELE XRHEFHMREMEBFZAIBER (BA: 27T
2014 &£ 2015 & 2016 &£ 2017 &£

BHE

Ex
7,485

Ag | AH | A% | 4% AR A% xm | A | A%

BUR R4 475 7,464 513 7,930 479 8,497 449 9,298 587
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‘b EFLIE =TS
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&% A% | Am | kg | &% A Am | Az &% | kg
Sififh% | 5530 | 472 | 4773 | 435 | 3628 | 363 | 2686 | 341 | — | —
BRLKRIR: M) EMBUTRE, PREEEE

IrERIE , #2018 AR, VU148 BURN 5155 48 A9k 587 1273, %% 2,925 12.7T, -4 5,786 17T,
BUR i 45 £ B IETT A B 4L

MEEKIEE, B 2018 K, RATHTBUR G C & BN 55 i FE M B aRIR,  RATHU B
5 F 9,271 4276, ELIk 99.71%, AMsi6%4% 27 1270, K 0.29%.

MAR 5 IR G5 /IR A, 2019, 2020, 2021 4EF1 2022 45 K LAJE DU )11 48 BURFA4F 75 B8 I EURF 5 25 2
A4 938 1278 1,381 127T. 1,207 12761 5,772 /27T, iEL7379074 10.09%. 14.85%. 12.98%7 62.08%,
15T WIIR A B 5 2. 2018 SR DY 114 AT 1 T BUR i 57 2,183.75 127t b & #ifii 7 662.52 147t
HHfi% 1,065.29 1470, EHNEIAGF: 455.94 1270, BIGHFIRAT T THSHIR, X4 NS
I AT 0 TR AR, TG G 1 R AT Y A8 A s PRI H 3R T 95 4 S0 . B, M7
I I3 I RATAE AR VY )1 A8 ) 2 55 A5 A BIARAL R A BRI

2015 4B BUFR %5 N 75.65%", 2016~2018 4F 4B BURF 3155 148 455 W 71 ELER 53 3K 75.62%
70.61%71 64.50%, 15155 AR HIEHLELF, KT W BEBHLE BT BUR 155 R EAUKF, AT 53
W, 55 AR A T

BRER, DUNEGS AL T PR BT P, BUR 655 3G K H AU . Ak, TU)IG2mEIT
ORI R VAT RN 7, RN AT LR M L2 0 2 BR TR I B A AT, AT KRS
Ot B TAER AR EEAEdE, BG5S I, SR BUR 53 25 U AT CR BRI A K

M. BUFAERKFSHh
MmIEE%F, MEMBAFERSESKEORMNERNESEEEY, ERERS, FRRERRERET

MBURFEGHE B BKE, B4 Guit 5 s rT 3R 1996~2018 AP0 1145 [H R4 Akt 2 K
JRGETTH AR [ 2000~2017 4E4Guit4E 4%, H A n[3k43 2005~2018 4 H ESuit-#di . MBS B A EN
KA, @I NAE W EITES AT (IU)IA BT 73) AI3REC 2009~2018 ) I B iU ARAT 15 e 4t o5
F1 2010~2019 TR B, [F7E DY )11 48 W BUT BUSs A FF I AT SREL 2010~2017 4RI B R S0 4R 1t Al e B
Wk, HIREABFRREIB BB NEE . WHEE RN ERE, BT T S TR
T B AR 5 R AR R I A B SR AE AR MR 2B A KB E S 20 HA AT . WBURFRS AT
HORE, 2014 4, WNIEFHHTRA T (PONEBRFEGS S HER) (ORI “diitgs 2, W&
THEE R A A T 2012 4R A1 2013 4F 6 H KA A BUR LT 55 208 . T4 ) 1148 2017 4F J 2018 A TF R fif5 Bk
B AT T AR R 2016 AR R 2017 SR MBURERT % AR S5 00, 2017 I BURER S K&
WA A TAE 2017 SR A HITBUN TS RBUE B, 1£CT- DU )1145 2018 410 B R 5 05 2 ¥4k
ke T 2018 AU 1144 i 55 BRAEUE S5 I .

* R RIBURF 158 55 26 2504 £ 10 )11 48 T BUT 4241t
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BEE, WIBAst. WBMBUTESE S 5EE 1 KM g & By, B R

MIEBFEEENESTE, BFE—PHERSTET RSMMEAEESE,; BUFRATERENE
B %, MATSEHHERLTRETIEEE

MIEIGKPRE, VIR BURN & EAEG TAE, R “VREM)IEETRR”, Migkita (Y
NERKIEIRENE) . (RIEBB TR R ) (DY) N RBUF S FIRNERHRIEATEL IR kA
IR LY (DU BUR St 58 (2016—2020 4E)) 25304k, AN, HHGEIGA S/ NH I
N IR T E A SR GRS T TR A U N AR 06 B (PO N RIR 36 B 15 « DO RT3 48 4 FE AR
B, HIXHRETE AT T o

MBS EHE, WU ST IROL T BURPEGT S B BN, 255 0T CAE LI 7T R,
F 2015 4F 1 HEIR (D)1 BURF MRS BRI (FRIFR “RSEEIANEG ), WHF “EXSR. ifEfn”,
IR DT . IR, U7 BRI N SEBCE U T A5 ST THE L, M5 345 SRRV 8 e+
SNFF. 2016 4E, WU)IIEHE TBURGSTEE ., SPPETUE. RESILMAR] . BSAb B TE.
595 B8 4 B B AR I I B Ak . 2017 AR DY) ENR (G TF3E— 25 InSmiBUR 157 45 A al o & B 0@ ) ()
FRGEHD . B G FSEEINEM B LAEAHREEHIE N, PU)IE “1+N” BURF 65 &
il £ A RAYID T

M BURF BT & & R E , VU148 AU R B Bl 52 1 & A RBURF R R ER B, HERERR VS 7 & A R 565,
B AR FI AR & AR B T BRI B 2E . M6 2014 4E 1 3 (VU148 EURF M0 45 o it
gEAL), #IE 2013 4F 6 AR, PUIIAEMNIE FBUNRLEF 63501 574 K, = ffit 2R 48.73%. il
& W7 BUR RN & A 5] S EEAEREE BUR R, P &R — Bk m, S8 NEIIE, B
VU BURFRL ST G HORAHNT R, AR RS U R, (EEESL T bt~ & A W) 5 BURFZ 8] (55 K 5
A BRARRL S & A R G 55 MBUR R I AT RE, RIS AlE: 7 A G bs b T Ry T iu L.

P S B R REEEREARR, HREEELSMEFFE. RENRRARERAE, ZREEATT

PG A8 X8R R BRI K 5 2016 4 1 29 H U438+ — Jm N RAFR RSN ke Bl 7« Y
N8 E AR £ 5 B+ = A TAEMRIZN B (2016-2020 4E) 7, I HEEHE H K KT LBrHM «—
— R SRS SRR RS . B AR (VO BUR LIRS ) KA, SEREETTE, St “ =K
JRARIE”, TRNSEHZ 2 W SR R, “ Ptk HEh. WS BB RBIRN, BIHTIREN R AR, SC
DY) “PANESEL” HAr, RIEHZERE AT mE Bk, fa /b B m 4 m/ RS XIRR R
|, “H=A" B, PU)IRECRTT (D GUeBhEA, 95 S8 B TR AR A, 558 RIFH X S5
Ktle, EREAI— 5% BERGEAHES RN RIFAS . DS KRG W X R BN EZINTF, Gl A1
TP HRE U IX X3RS R, A4 XSGV R R R 2 0 EHL o PR MR T, IR SEHE (b E
i 2025 PUJIATEN TR, IndRaEd FoR o B B R e, S0t < B+l AU, KR
JRB TN, SRR ELAR 3 7 b= it M TR, BN A% G S 4, YK 100 7 BAE AL JE PR e,
SRR AR M ARG AT B, KA1 “ S ERia AR, BINEEE R e R A RSk, #EBh 10
AN SR AR PE R SR . SRR BT TE, AR 2015 45 3 HEIRM (DU)148 B A s MR
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(2014~2020)), 2020 I 2R I 4+AH] 54.00%, 5 2014 FJKHI 46.30%I& T+ 8 AN EH 7 &, AT
R 1~15 AN E A BN RAVESE A, BRI “—f=5r. W —X” FRENKR, H
o — il FE BRI R, TR AR AR AR N E TR RTIEE R R, DR TR AR I
B N ARACRIZEVEIRTTRE, —XJ24R)ITG IR AT X o Hiks SR iS5 B IR PR 53 2K A A8 AR T T (1 48
AR, AR AN AN R RN . BARE, TUIE SRR S DU a A1, KR
FEIIBOATIAT, GG MR I S5 A (2 22 G LR

I BFRERN O

FRRFETHEHHEASEBATERMBER, EHRASHAFRAAMNNEREZEWE, M
Bl maE BB & REEE

2019 “EPY 114 B B i B L Wit 77 (— 2 =D RAT B A 15.74 1278, St o ie e & 73 b B Aot
I L WIGE, FOURMIR AN 5 4. 7 A 10 4

FT7: 2009 M) EERBRENSGSE (—E=H) B8R
RITHHR

fz58) ERKSME | HEA%

2019 4R P )14 = Bt i W L Wifi 5
(—#D —2019 EPU I A BUF & 0.45 54 | ERWIHRER Ii] 72 1) %
Tifk U+

2019 4 U 1148 = B g 1 & i fiit
(=41 —2019 4E DY) | B BUF & 11.57 TH | EREHER | EEAE
Tifsdz (U

HBILFEIAT, ForR)E—
SRS B A A2 S A

MRBIZAESIAT, BidRRE —
HRI S A e S A

2019 R PY )1 45 5 e B & WU BB — R, 7
(=) —2019 EPUNIHBUN & 3.72 104 | BERmHZR | BEEMNFE | se BN EEAE
iz (D it

FRRIR: )| EMBUTRM, PHREGEE

1. 2019 S )| S EREE TGRS (—H) HHEERRES T

2019 FEPU )14 BR Be g B L ifie g (1) —2019 4E DU )11 BUM L& Wiz (DU )\ KAT 4% 0.45
276, WA 5 4EH, L9 RARPH T AN R ST 2 AN Xk 2 AN E .

BEREKRIEHE, 2019 FPU)IEEHRER LI (—HD EZH T4 ERB AR %
2 F s B ANE Sk R R B 2 R R I E , H S4B 3.1 44TT, T H BAE 218 2.04
1276, FEENERABS FRMBIE S 4E, RIS 1.07 26, HApARBGSEHRIRATH
)y 0.45 127

DI HERBESRESE, Fik 2 MUHMEG T4 FZRIETERIZE RN, SRFEIT2IN, F
BEWCNFIELAION o 547 S PY 300 H T AT SE LA USON 14.03 420G, FIIFRIS S LA AR 26 37 F i Tt
W25 R 4.74 100,

*8: 2019 FMJIIEERBRER SRS (—H) FHRIEER (2.
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HINA BOND RATING CO.,LTD

T BN & TR TS

TR AR X 4
' HIEAHIM  SirEsin | BUikaEx SRt
Bt | TEXE HEHE | BRE o — ——_— Wﬁ%ﬂsiﬁm
B fEs
4RRA T PR 1 0.47 0.25 0.79 2.13 2.63
BT HEE 1 2.64 0.20 3.95 5.64 16.46
= 2 3.11 0.45 4.74 4.43 8.78

FRIKIR: WATMERTMEBRME, hHiEEE

KB EBRBETTE, LN, ARG SUIN SEITH BN 1B A 5 A 5 A T3
Bt T 1 A R R O 7 o R 0N 4.43 £, BRR ARSI A 555 35 500 B TR & TR i A B 010
#fEHCN 8.78 fif, BEILORIERE R .

2\ 2019 FF) IS ERBR TGS (ZH) WEEGRES T

2019 AU )1 45 = B g e L e g () —2019 4R DU )14 BUM L 16t 77 (DY -+ U &AT 4401 11.57
1276, WIBRN 7 FE1), L8 Rl N B TRNA T 4 AN Xt 11 M E .

B & ICRIESE, 2019 F0U)IIEERER LG (2D LOHT Bk 4 X 11 ASASE
EERBE T H B @Ak 22, TH SN 56.76 1478, WIH BiASZ) 23.35 1478, FE MR AEE L
PB4, VHRA R BT 33.41 1470, AR IHRIRAT RIS 1157 1278, Horr, YT
VL BH X ISR T R4 B RSSO 50 H %% 9 2.09 1275, T H % A4 0.89 127T, T4 1.20 12Tl
W HRIEBUN L UG5 R 4R, ZITH 2018 4F CURAT IR b W % Iifii 47 0.35 1470 HAR 95 51 4 C4% 0 H
BEFESRATAE R, AHIRAT 0.85 1470, AW KATE R RATAIZ: 1.20 1278, & ERIBEATY 100%:

ML E N RSB e DX e it H S %5809 5.07 4476, Hh It H 544 0.77 1478, F4 4.30 1270
L R BUR B IR B e A, ZITH 2018 4F CORAT B BR 2 i B Wifii 27 0.18 4270 HAR I B <5 A% I
HBE IR, AHIRAT 0.20 12708, AMIBTF R AT JA Rt kAT 67 0.38 1478, 5 AL BLAK) 8.84%.
B2 R SRETE, Lk 11 ADUTH 6T e EoRIE T ERIEERN, BRI, &
BENCAAMEAIN o 5747 ST P 300 H YT T s B RN 565.29 {478, FHERIZE A FIAR 5G9 A Tl

U 25 71.97 127G
F+=9: 2019 FE)IEERBE TGS (ZH) SRHABRERE (2. )
T RS
HEARIG  GEEENA | PR A ﬁ;ﬁg 2,:: ;';
i o [
i | R =
R T H IR R 2 53 A
4 5 40.58 7.95 54.47 2.47 5.35
FRERTT A2
157 BH T 1 2.78 1.10 2.79 1.27 1.98
4 1 2.30 1.00 2.32 1.66 1.81
VM T ‘Fﬁzk”&
YLFH X 2 3.73 1.02 3.95 1.88 3.03
HET BN X 1 2.30 0.30 3.50 2.50 9.10
&M T THT & 1 5.07 0.20 4.94 1.15 19.29
& it 11 56.76 11.57 71.97 2.15 4.86

FRPRIR: BEH. FNT . ERTHMEMNTUBEERME, PREGEE

® ZGEIIY )1 148 17 1 PR 75 BURFIBURF & U5 SE B R AT I, A IG5 () ST R 26 42 B 4% 5.
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aiis mNAggﬁ@ﬁaﬁegir;g 5 BUR & TR 5E P v Rk

AR F MR E, SN, AMGIRFEH N SE I H TUHBONFIBR A O A S5 1 AN
TN H SR I S O 2.15 1%, BUR ARSI N A SEROT H I S A v e s A R O
TN 4.86 £, BEICIRBEFERE & .

3. 2019 FFM) IS ERZRTIGHSE (ZH) WEEGRES T

2019 4EPUIIB R R LI SE (=D —2019 VU IEBUF LI5S (H-HID RITEH 3.72
276, HIRR 10 43, B R AT, Emi. ATLH . Bl EEHMEAST 6 Xt 8 N
Ho

BEH®ECRIETE, 2019 FUIEERER LG (=) LT Bk 6 MbIX 8 A~ASL
= Be Tt H BRRr @ AT g, WUH S 5N 17.64 1470, WH BiAR4208 5.42 1470, FEAER A ZEB 4%
WABOU B2 4, TERIES R I 12.22 4270, Hp ARG I RIRATIIEN 3.72 1270

Ui B SR E, ik 8 NIH WG T4 R ERE TEREERON, SIS, F
BE NSO iR A7 S0 A, HIBRIEE ARG 2 F UG, I 8 NI H TR 25 28.40 12,78

3% 10: 2019 EM)I| AEREZERHRS (ZH) BRIBAHERL (Zx.
T 2%t
FERSA
BB
#

HEA | BRFEs | B

P e H i PR X 35 B Wi ABETH | SRBEER
W e (F 8

HiT H T A% 1 4.03 0.50 6.05 2.26 8.64
B ERRES=] 1 0.98 0.40 2.10 3.33 3.74
WAL BT 2 1 0.86 0.20 1.72 2.56 6.14
AT ETE 1 2.82 0.36 3.46 1.89 6.87
HET AR 2 6.16 1.00 8.77 1.91 6.27

HE
L s 1 1.19 0.55 1.59 1.99 2.07
BT ML 1 1.60 0.71 471 471 4.74
At 8 17.64 3.72 28.40 2.33 5.45

FRIKIR: BRI, FTWm. AIW. AR ERTMERHUBUSRE, PREEEE

RIS EBRIET . L, A7 SN S0 H B ATBRAH 5 A 5 1 T
IO H SRR 0 A RO 2,33 £, R ARSI Y A I R ST H UM AT A B
i fEHCN 5.45 f, BEIEORFERE L

LREprA, FREEE 2019 F0)IBERERERGSF (—H) —2019 F 0 )IIBBFEHHESF
(/3. 2019 EI)IIEERERERMGSF (ZH) —2019 FU)IIEBUFERES (W)
2019 £ B ERBRRERFS (ZHD —2019 £N)IBBUFEIHR (A+H) KERASHHN
AAA,

© SRR G )11 45 70 393 Bt 7 BEURF BURF % TV S e A AT RS, A 5 23 £ S T 3 42 B 496054
T R IY )1 1A8 17 35 PR 5 BURFIBURF & U5 SE B R AT U6, A IG5 () ST R 26 42 B 4% 5.
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CCC. CC. C. HH, AAATTH “—7 fF5 T, RnEHSHSIET AL AAHE B %K
AT “A47 B “—" RS HTROE, RORE RS E T EURTAS S SEHSRMA S5 LR
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AAA EERBISFHIRE IR, FEARZ ARG BRI, E L KA,
AA BILfR 55 I BE IR SR, AN AT TR AR, EL4 KRR,
A LRSS R IR, B AR DRI, 12 KSR
BBB BERISFRES — B, RAFILFHEEMEBR, L XS —

BB BEERISFRE IS, RAFILTHEEMRA, 2 XS H
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CHINA BOND RATING CO.,LTD

T BN & TR TS

Mt —:
2010 FE )| A ERRERETGRSE (—H) FERMBER (B4L:

e

FrEHT | B T H 42 %%
EARETT 55 45 &

4 E 0.47 0.25 0.79 2.13 2.63

il PR o
o o RIS RER & EF
HEET HER 2.64 0.20 3.95 5.64 16.46
Sty
&t 311 0.45 4.74 443 8.78
2019 fE0) || M ERBEETIHRS (ZH) FHREER (B4L: 27T,

PR AR R | XA HAfR

REBTE S A B

3% AL PN Y RN =2
i 4 1.19 0.36 6.67 7.25 14.48
AT AR X By g LA H
i 22 TN
PR T A 2 EE%M%WE@MW’T 2 T TP ey 2.99 3.19
I
AT = AR ER Sy & A
RS T A R 2051 1.75 20.83 1.77 9.30
* — A TR A B A i T H
S, . — iy . &4 i
R PR T A LR, PRI }@EWEEE&L 11.19 3.60 12.27 1.86 2.66
BWIH
% = S ,-;:/ Iﬁ\
o N mﬁgmﬂﬁ)@;b@m - 4.34 0.90 9.22 10.24 8.00
- fRTRH T 30 4 ) L B8 2okl o 0 22 150 T3
s . 2.78 1.10 2.79 1.27 1.98
AN 43.36 9.05 57.26 2.37 4.94
PN TT A SRR A B R SS H
VA % 2.30 1.00 2.32 1.66 1.81
L O T R
) PN TV XN R R %5 424
TR X N i ‘ 1.64 0.17 1.68 1.86 7.71
VI T W e i B L b 5 e 2 4 0
) VN TV E X A gh R kR A E
YLFH X 2.09 0.85 2.28 1.90 2.09
JilFE e Rl
AN 6.03 2.02 6.28 1.79 2.43
7 =AU X 5 Z D
HET BN X S A E i IR 2.30 0.30 3.50 2.50 9.10
i H
IS T PARAR= FRTE N B B X g 1 101 H 5.07 0.20 4.94 1.15 19.29
it 56.76 | 11.57 71.97 2.15 4.86
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2019 £ BEREZREW GRS (Z/) FRMBER (86 Zrx. &

Efrs | B

FreX3 | Fifeihh BT ;i;if BASE | STERE%E
oA,
T TGS | EEMN
& ; o el TR —
HEH | EFH A% HTITE IR b B 4.03 0.50 6.05 2.26 8.64
T
B St B SR EL A 4 PR B 2 0 0.98 0.40 2.10 3.33 3.74
- e
WL BT £ @mgﬂw%{m?@gﬂ&% 0.86 0.20 1.72 2.56 6.14
Rtk 45 s R T H
b S NN VAR S i i
Ml ELH 2.82 0.36 3.46 1.89 6.87
= TS Y
HENAR EEW*EE%Eﬁk@&E 3.01 0.60 353 1.61 4.21
B KAk T %
o B IE TR R B 2 1 o [X e
HETAR o 3.15 0.40 5.24 2.18 9.36
HEN WO FaIR — ] T2 H
. L BN RER 12 548 5%
Tz R 1.19 0.55 1.59 1.99 2.07
peA =]
Nt 7.35 1.55 10.37 1.92 4.78
BT ML E L RN RE BB AR it 1.60 0.71 4.71 4.71 4.74
i H
it 17.64 3.72 28.40 2.33 5.45
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HINA BOND RATING CO.,LTD f@ﬁﬁﬁ?lmﬁ%ﬁmﬂzﬁ

Mt =:
AL MBS HIE
FHE B 2016 4E 2017 4F 2018 4F

HolX A= r= el (26D 32,9345 36,980.2 40,678.1
AR X A= Bl o) 40,003 44,651 48,883
X A= MEIE KR (%) 7.8 8.1 8.0
At B R PR S (20 29,126.0 32,097.3 28,065.3
VR EE LA (270 15,601.9 17,480.5 18,254.5
HH OB (230 493.49 681.07 899.4
R 471 3] 11.9:40.8:47.3 11.6:38.7:49.7 10.9:37.7:51.4
FE—rok3EnE (2o 3,929.3 4,262.4 4,426.7
FEpresEimE (oo 13,448.9 14,328.1 15,322.7
=gl (2o 15,556.3 18,389.7 20,928.7
FAENOHE GO 8,262.0 8,302.0 8,341
AR 7 A B 48.6 48.6 48.6
WERE AP SZ RN (oD 28,335 30,727 33,216
LA JE R ARSI o) 11,203 12,227 13,331
B H T — AR (20 3,388.9 3,578.0 3,910.9
Hep: BN (2o 2,329.2 2,430.3 2,819.7
B BN 228 H7 — A JETRE RN (%) 68.7 67.9 72.1
BT — A FETE WA KR (%) 8.3 9.4 9.3
BARG— B AFLTFWN (278) 751.3 750.3 791.2
Hr: BUloloN (2ot 632.0 613.8 662.2
7 BURF— RN (2ot 1,624.0 1,602.6 1,231.3
T BUR — B figr e A (o) 168.0 148.0 —
ERBHESTRAN (27T 1,699.6 2,663.0 3,821.9
ERBUFMER SRR R (%) 2.3 58.9 —
BARLFBUFHERE SN (1278) 82.7 66.7 61.7
BARGBUFHER SRR (%) 10.9 12.3 —
7 BUR L W RN (270D 1,266.6 1,206.4 952.5
T BUR BT EAR T (2 0.0 0.0 —
EREERAZEHERN (2 54.9 51.6 68.2
BARG EARALEFHRN (Z78) 9.6 17.4 9.5
BB (Lot 7,930 8,497 9,298
Hep: AARFGEH S o) 479 449 587
EHEBUNEA (5 (1270 3,628 2,686 —
Hep: ARFBMEAfFE () 363 341 —

ERBIFFSE (%)

S 1: 2016~2017 EMEEIE AR EHIE, 2018 FERATAMERITH

7 2: 2016~2018 FE&FHBBEM) AT B

BREER: MAMBUTRE, MIE%itEME, OIE5HEEE
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3. BUMFPEFE G TRE I =80/ SN+ CEZANBIRN-#A B R D) + CR R BRI - i B2 ) +Hth (-
FELEFEIIN+INE &)
4. EHRARZLEMHEIM =EH wALE TR A+HA (EFEER-AHES)
5. &HVESC 8 A RBREUR S AR T IHL Sk oA 1) H o is 8 pr s SO DU S RS T s, B T%
FARIS RS St XL R XA AISBE RN 25 5 AR 3t
6. YA R EORFHERN DX e BB, FUREAEEAR Rt SRPEARE i S
5. SEEU KNS A
7. BUMG S Ta b BURE S R B ER 1AL 2 kb BhEL 47« A T ZE VBT . BUR RN - & A0 HAth A0 5 B 2848,
T2 5 BURF I L 1208 1Y, BURFUE B ST T i 55

8. B it 55 CL A 8 RA5 55 AR BURT AT RE AR 45— %€ B TR A HAMA DR 655, Horh 4HOR 57 552 45 R 3t 75 BURF L R s L
R BRI AR LR, AR5 NEIREIE 6N, BUF A SR G STERI 6155 BUR AT REAR I — R Hh SR 3
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