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2019 FE—#HENREFBF—RERFERITRIRE

WHRER:

g2 RATHE. MR
2019 FEHE G BN — BB (—WD 85127t 74
2019 EHFMEBUF—BMiE (2D 120420 104

JERAE: 2019 4E 3 H 18 H

L EE
HWOH 2016 4 2017 48

Ho X A 72 A E (2 T6) 14776.80 15288.94
XA 7 R 15 (% ) 6.90 5.30
NS L 7 BB D) 53868 56102
=L 10.1:4!2.%5: 9.3:434.98:
AER TV IE ({2 7t) 6070.07 6074.72
Axth o[ E B (L) 1392320 13283.89
4T T B LHI(2TT) 7310.42 7855.75
B DR B ({23012 75) 184.42 1254.15

WHE RS CRNCE) 2653042 28319.00
—RAILTEFNN & (12 TT) 1263.78 1210.91

Horb BB T) 872.97 854.03
AN (278 1904.98 2065.43
AT NN S (12 78) 4359.87 4693.89
—RAILTRE S A (12 7T) 3586.09 3725.72

BURF M SN B T (12 T) 392.75 513.53
7 BUR B 5 RE(LTT) 2896.23 3193.27
5 BUR 245 BRA(12.00) 3309.70 3685.70

= H
&5
AAA

AAA

2018 4E
15074.62
4.50

1362.80
30172.00
1240.84
891.71
2121.22
4496.94
3789.59
558.32
3709.92
4170.70

iE: 2017~2018 Hitth 0 BHIML AN, R T HIEH A EIR,
FeA R IR 2017 FFEMRGHFL. 2017 FEHREZF AR RG
AR B Gt B W SEEAE . 2016~2017 4B H AH MRSk H

FRA L 2018 4R EARH MR HATH LA

S HTIH
Bafe BB IR
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FIE: 010-85679696

f£E: 010-85679228

Hudib: AbsTHE SRR IX @ E T4 2
HE AN RIVERE 17 2 (100022)
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BE R EPEARA R (BUFEFRCBA
BB WONTE A GRS R,
IR B KP4 i B R RS B B 1
JICFE; 2019 SE 55— 5 B BUF — B iz
CBLU R R AR INTFHRE — A St
A H, BRI 10 R AR, #
2019 FEEMREBUF — M fiize (— D H12019
EHEREBUF—BGE CHD S SR
N AAA.
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T AR JEE  EET Y, EEF KRR
h BAEERBOG . S, R XS
TF R R B 41 % 2R Ak 28 b 66 ek 1) 4 3
T B RKAT B LT R BURFBUER K
WL T S -

2. EME XA SEARIEK, HZ
PRy EPNZETEEBIRN, &R L5 g
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3. HMAE WS s, BN AR
Beshigc, H g b BN IR K H 2K
A, —BAITEWNA FTEs), BUFHERE
SO B2 B AT A A AU LR N 1S K F 3
FREEI K.

4. T HTT BURFPEA 55 KU AR 7T 455
HMEBUGHIE T — RIS E SR, R
AT 22 A 288K DR M It DA BURF P £57 55 X
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2019 FE—EFMNE BT —RRFERITERRE

—. ERER

FHRB TRRE, AT E R ICH X 1 R
i, MR Ta, mEAZEABRX, k5%
TATEME, REET RIS, Rk
BT, MSZRT 5 sAEE R VT AHEE s kb i A
HRACHLIX . g, EEE. HA. ZH AP M
R PEAA R A ) AR A s R i O B, AE B
ANEHLIX [ bR AR Kb Ja T B2 AL, BA
R ARG X IR A A IR X A 2 AR
AR 18.74 i~V 77 A B, 294 4 H iR
1.95%; ATBUX K71, HRE F5E 1 NEIE 9%
Wi 7 AT L AEEM . 60 ANE (T
XO MKEHLREP AKX EREZRES, AN
KEM. B2 2017 F)€, HHRE AN 271743
JIN CH EERERA 1560 TN , &8
N O 56.65%.

AR, HWEEF RSP Y K,
2016~2018 4, FH A X A=/~ fH (GDP)
BE YN 6.9%- 5.3%F1 4.5%, 2018 4 GDP
N 15074.62 147G .

HHE ANRBUFER: HHEKENTHL
% 329 5 BUESS: BEPBILEEHE, A

ST

2018 4, BHAE B G R £ S LA
SRIEEF R MBGRER, DUAHZBUR STk
R ARIFZ T, £ERE TR 30 115 BTk s,
BRGNS, XIS .
EHRERMEPREGRE SRS T, RESG
WG AT R JE iR, 2018 4, FKE
A4k 58 ST AR 1) DU IESC OB SR R R i o 42 ) % 7 1
%, BUFIBATIRFFEAEX R, KP4tk
gfhit, RS T. 2018 4, REE
WA= B E (GDP) 90.0 J3AZ7G, [ b S frid

K 6.6%, #2017 F/MgEEIE 0.2 NHIF A, SE
W T 6.5% /AT AR, IEHEOES: 16 M2
FEIBATIE 6.4%~7.0% X 8], ZHFiaiTifeett
R ] S B s G P X G S 8 5] 40
2, XBAEFRBEAR: YNK-FiR
Rk, R R RN RS FE L (CPD) kIR S AR E
Tl =3 ] g a2 (PPD 5 Tl AE =3
TBEM A% FE 2 (PPIRMD kiEYAA [F1V%; wilk
T AR Rt [ 55 77 5 0 3 U A [l 9%
JE BTH P TR A TR A, R R R

FEURK 1) DY TS B0 5 58 A 0 o 2l A 20 7
BN 97 KAT, RAETTREIEKANE T RiF%
o 2018 4, FRE—MAFLTE W NRISE H 4y
WA 18.3 JHALITEA 22.1 JifZ 76, W TA] EL 3G
(6.2%) & T H A LLIGIE (8.7%) , MBURF
3.8 Jifeot, #2017 FEFRIBA (3.1 JMLT0) dkS:
W, MBS PRFEF AR ARG, WG H
Xof B A A TS R S AR R O R R VI SRR T
SRUEGE; Ak S S KRBT 2l iR Al 7
1, SCRESERGT R HEshh 7 BUR i K
17, 5@ g5 KB it ; 23— 0 R PPP X
K&, PPP Ui H Vg AR 4R S48 5. Fafid 14 1)
B MBGEINE E BAR T B, REFT A E)
PEEHTAR. 2018 4F, ST HHHE MBUR
THARBECAERAENTZE, IR AT bE e PR 0M
TR 2RI AT ES: M1, M2 HiE
AHTEVE s Ao Bhgs BTG s gk o N %, Hodr,
NR b2 EEm 7, HbGailite
Rl U S K ELE (81.4%) % 2017 £ R
Whns NRMICEA R, MO N
ML o

RPNV I N 5] b 4 2 e AR A T I
%, (HEBAAGRFFFRIGE, P a5 9k 80
2018 4F, FRELN AR HRB T E; TlkAE
FEIBAT MRS, TEIR AN HERE ARSI 45 74 14 2
B HESI R AR R, T shAE
R REP, Tk A RE (R R K
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MR RFFRARIE K, Frshae R Bk, 2=
kX GDP K TTER % (59.7%) %K 2017
M (59.6%) WA T, RN SIATHEKE
B,

] 52 BF P B OGS A VK . 2018 4, 4
B ] 5 5 = 45 5 CR SR 63.6 Jifeot, TRl
Eb 18K 5.9%, 955 45 2017 45 R 1.3 AN E 4 2
S e e Esaie SN NS AR
Hrp, RIEHTE (39.4 1070 FHEK 8.7%,
IR 2017 5 (6.0%) ARG, FEZHET
2018 4 LURAH SGHR T i FR g f4 2 . 14k
ATBVF AT S RS KT BRAIR AR b ik %
FCAS SR T, AN Wi eh B[] % A2 5 PPP Tl
H. 515 KR T A B TR 3% M % B T 2 A 45
G2 M, R 158 — e E
PR . BRkE, E /S~ k%5 12.0
Jife. e, R 3K 9.5%, BE3# A 2017 4 (7.0%)
2.5 NE S A, EFEEITFRES; 2%
R R L M T IR A5 25 XRG4 A W Ak
VRG], A E AR R WA O g,
By B PR AR 14.5 J12TT,
[ L3 3.8%, MG AR 2017 4F KIE T B 15.2
MNEZ ARG SR BTG (9.5%) FrEdtE,
FEZ A ERBNE AT G R s
5% DA e % il Mk 4% 5 1) B

JE RAE P S B R YOR, W A AW
Tt g, 2018 4F, A [E 4LV 9% 5 B8 LA
38.10 Jifeot, FIEGIE 9.0%, HEEL 2017 4
FI7E 1.2 A E > s, BRI R S bR K
6.9%.2018 4, 4= [F J& R A W] LN 28228
I, A K 8.7%, TR R & SLBRi
K 6.5%, IR 2017 FE 7% 0.82 N E D A
BARKE, EWEHFERERME S, R
il PORMIETEZE, JRBEHEENE . £, Zi8NE
AN RFF g FAZERE R
BRGSAG RIS, IR SN T RF S K,
IRZETH b b i VR SO BRI R R S L
e e SO (5 B IRSS 2 T g
Ky B E RS R KA

ik VGRS E , BRI RS
2018 4F, EPrAEHLIE L, Sy, Ko
BN AR R Z LR A . AR SR L R ik
F AT, ERKIAR R R JE AT
o 2018 4F, FREBRYH Z ikt s 30.5 /5
12,56, [FIECEIN 9.7%, Wi 2017 4E R[4 4.5
ANE . BARRE, IR O RAE BN
16.4 Jif¢. 701 14.1 Jifeot, [FEEIETE 73 0 N
71%H 12.9%, #2017 SEXIHHT N % 5750
Z 2.3 Jifeot, #2017 SEH A . WNH ST
HKRE, 2018 4F, —MHA Gk th O 53R E
FUSALLE (57.8%) %2017 g5 1.4 4
B, MWERIRE, 2018 4F, HEXHEI=K
Gk AR L 3% R AR BR A 1yl K
7.9% 5.7%F1 11.2%, X — i 2k B 5%
Gttt 8.37 Jifeot, [AHEIGK 13.3%,
F] 5 — a7 — %I B B K 5 5 S AR ek
B, BOARLE R E AN R IG K3 J1. =
MEERIRE, HLHPE . R857 s B 4R
TR O E S, S5 LARETE . TR RN
*.

R 2019 4, EFRT 503 X6k B
PR 2 18 5% B e 32 SE o 55 R 30 1t — 20 1
AL E AR . FIERT,
T K S it R AR Fr) T TSR S AN AR {1 B T
Fe, WRRF AL M 25 PE SOy 2, IR HRR
Wi . KRB, 83T I =
KBRGEG, GBI, ok, Mgk
MR, PR TAE, #EHERFEAERE,
2019 A FFBAT U RFFE A BEX (0] . BARR
&, [BEFE SRR EEOE D SR, (HAESDT
TR R DA B KR DB 4 9 1 e, AR U
B N R R AL S SRR 2 2R,
AR A A B e R R )4 RN, A
it W R R B PR T R (A R2 B — e R TE
TN ErETBOR BE N R R R sh T,
IR FOR R R s 7 TR E Ak
FEFE S DL 5 b = K L5 A0 S )
SN, Py R R A X AR . E—

A



mDﬁEEEﬂEEEEE

China Lianhe Credit Rating Co.,Ltd.

75 BUT — R 515 v Bk

RYMETH B LA A B O BRI SE TS 52 T
BRE R R s Rr e T, B RO
TREFPARIGK . AN, 524 BRE K
% HZBUR RSP S AR R R, M
TR B FrEE 1L, O K2 BH L) 23]
2018 ST FAT MRIRF=. 77R8. g5M7t
0 2 36 CRH 2 77 i HE RN B, B
B ok Ak S RV . BAORE, HRPIEA
B RTRE RV . B RH TR RR I K DL
b g e 4k 2[RI, E 2019 4R 3R [E GDP
WA 6.3%L A .

=. RESFERKTE

1. RIRKEAA

FHEA TR ERIC X A ER, A b
M EAREX . g, shE. HA, S5
1 2 11 2R VAP R S A4 152 1) 2R 6 I 38 e s 7
B, 2PEmRAILLEHEE I 5ED, &
A R AR ACTE XA A LR X A7 2%

SR, HARE AP EEZER T
SR R SRR A PR . AR I s M L
WRIE, R Atk RPEEIN T 8= K50
P, BRZERE. ReRHNE . JEHT (R
EE MR RN R
Wb AR & B KA, REANCR L
227, LMAEFFAFRME ., 24K, FHhk
BREHEME. ANRE SHEU AR
R A E .

Mo R B BRI T, MR R
B ASHEME B AR . 24
G 58 ik i 121 MRMFRR T, 575 A
A RS R TREIRAITEAL R 2 A N
SEFTA. RIS SR KT R4
510 L. FEHE BNERIER 52%. HHE
WEBHREPX S1A, HedE LmRm
56%. B BHRITE 5 FRIE 44.2%, REBHIX A
B 70%LL E, REFESEERASE. HHhE
W REREE, WilE. BERA. KilE

WA R A SRR R RV R B E A
b, JPREIER.

2. RIRAZFEARIL
B AR b X AR 7 R i

(2 %)

16000 - 16
160
12000 - 13.6 o -4
120
12000 | - 12
10000 106 - 10
&
142 83

8000 78 5 -8
4.7 &S =8 R S G

6000 . 11838 13046 T 5)\\? L s

53

400 8668 13803 sos
7276 14065 14886 13380 i

2000 4 2

0 . . . . . . . . . 0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
EHEMEEFZE - SHEHEE 23 T

E: R A AR S AT A ke R MR
AR FWRA AT WEHAE. 2018 FF R i fadk o
KRGt

TG AL TR RIEFRAPY K, 2008~2018
M, FHEHLX AR SE B 6426.1 /4G KE
15074.62 10,70, FIIIGHIE 9.10%, BFEIHA
E P2 K P 1,16 AN EH 43 o

ZHE NN TR, ARG A5G
IRRFEH AT, T = A RV 2 5.57%,
A ESE AR 1.17 AN H 4505, 2018 4EF AR
BATFHHEN 4.50%, BEHRIE=HE =)L,

&1 2016~2018FF#h B R ZF LR T &34

EEHER 2016 45 | 2017 45 | 2018 4E
GDP({Z.7t) 14776.80] 15288.94| 15074.62
GDP iK% (%) 6.90 5.30) 4.50
TR INE (278 6070.07(  6074.72
St &l g PR (12.78) 13923.20[ 13283.89
Hho T 9 i & B AL T) 731042  7855.75
BEH FUEAR(C 3 T8/ TT) 184.42|  1254.15| 1362.80
WA E RS RN GE) | 26530.42[ 28319.00] 30172.00

iE: 2017~2018 8t i 0 BH MM F; R T HIBY AR,
HAERR: FWAE G B W sEAE

BAE, LIVESEHRERGHEEIZ D ET
W, BERFRTATINES. BEET AR
b2 Tk HE IR DS A A HERE , TR OR 3 MK
BT REF— 2K

FE Ak gE A

MM EE R, AR AR S 2 Tl 3k

A
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b W IR 3T 5/ S S | s 5/ =T
I RBEE AT R R ik R e, &
WA PN 5B A%, 2015~2017 5, =7~
ZE R 4r N 11.4:49.8:38.8 . 10.1:47.4:42.5 Fl
9.3:45.9:44.8, 5 ==l LLIBAEHE T . 2017 4,
By T =ZERE ST KR TTER R
SN 6.9% 36.9%F1 56.2%, =rE\ T4
GrIK I oTER B G . E MR B =k
() b TG R T X I 5 R S I BN 1 3
e

20174F MR8 Tl nfi6074.7212. 76, th
RS 5%., Hrh, SR ESKEIRE
g, Amath. &, BE. BY4. waed
M BRI G235 )\ASE S InE e B4R
WK 6.8%, 5L, E T In{E L N
81.3% ;¥R 25 il a7 oMb T 164 4B 1 K
13.9%, RE0REEE A HE— K7 . 2018
B, HMREBUR IR FERLIK S 255 . 2R
P AT IR R R, A R A N HO
Jie ML SN 2 A K 15.2% 20.1%,  JiiiF 40
HEWHERI. BMEE, EHRERE. A
AP I TSR P2 bR % TREFLSE e, [
AT e . RIS LR LR R
VIR TS SRR R MRk
=

CEE AT, AR MR L S R AR
iRt @2 R A R, SREX
WATAH BRI EH K.

R A

Bl 2 MR BT e S 20 e A L

06 %
80 - AETEERTAN g
70
60

50 {assrrs
40 Arm1:1420 £39.039.4 37.7

30 T T T T T T 37|0 36.1

qqqqq

2008 2009 2010 2011 2012 2013 2014 2015 2016
—A— WAL R E B ST R
HAERR: 2017 FEMRERITFL

T IR A A T e A e 20 9 R ]
DL, HHREEFEKEERERERE).

2016~2018 4, 75 M5 i o B 7= 48 8 1 Tk
KIUETLLE, BT AN 9.6%- 1.4%F1 1.6% (3%
AILRA RS TS o 2017 4, ARG el
PR T 13283.89 42470, Hodp [ BF = R 5T (A
FA) 13130.90 127G, K 1.4%. FEARERK
FH ] 5E B g, SR — kAR BT 852.91 14
JG, [AIEIE K 28.9%; & =k #% ¥ 6351.31
1276, [T FE 4.4%; 58 == 5 5926.69
1276, ALK 5.1%., R EHEK 1.3%, &
[i] 58 B P PR A L E N 73.6%; S it 14 it 4% %
2155.68 14,70, WK 8.3%, 5 [HE B = #E (A
EA) MELEN 16.4%. KK, FHHRE %
SRR FRIG TR RARIG K 1 Gk, 4 ifkshE
KITH @, @R HE—PmR. aAg,
RN NP B EHMRE AT K —sh ), 1
ML = AR GE, B R K, HAR
BRE BT

H RS HF MR E T K I = K3
71, 2016~2018 4, FHMRE RFHHE R EF
A RV 5 N 9.3% 7.5%F1 4.8%. 1474
WA G, 2017 3 WA T i T4 6857.31
1275, WK 6.8%; BRI 998.44 1270, 14
K 12.5%, T b B & BBV o T I )
Nij. HHREHBMENT RFEBETER
WK 32, 2016~2018 4F, HHEEH
A AR R RN AT SCRCUSN 4330 26530.42
JG+ 28319.00 JGA1 30172.00 127G, 43 5[ L84
£ 6.5%- 6.7%H1 6.5%; 2018 4, 74 I
FAAT & A3 o RN IBTH B 5 H 430 o 22394 It
110826 76, FIELArAIEK 11.7%F0 5.3%. &
WF, I RE R TR, W&
e RN N RN A

3. RRAFEAIRE

BRI, BEELG-FRARE, Hk
5RO MU L TF, il x5 Mas 20 e
RUTT G R0T- R i R JR (0 SCHE A P Fp 0 o

A
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HRAE o [N BT KA 0 34T BB 1 258
BE 2018 )i, HAME SR AN & T
HAREN 22056.27 1476, FIHIHEK 1.7%. HAA
R RE 2192698 1470, [FILLIEK 1.7%.
R ARSI TS TR AN 18993.33 {470, [H]
FE3 K 5.5% . Ho AR AT R4 18956.37
fe.78, K 5.5%.

TR T, AR B RS
REHEREE RPEEET (2018 £ 5 MEFEX %
WitEN) e, 2018 4F, FHMAIEH-Fia
BAT, ZERBEAR TR R AW 568 82 2018
IR, HWE ETHARSEN 41 K (RS,
A1 RXAFEN) . HZE 2018 K, HFHE A
i A A S A 440.81 1258, M {E 2542.82
fe.75: Wb 9 5K, YNt A, St
A 85 ZH AR AF] .

13 FH RS ZK S 5 T, AR A A [ AR AT L s B
EHERENREEREE, #Z2 2017 FK,
A BRAT SR A RIS N 4.31%,
A L3 5 0.46 AN 70 2L, R E AL T8 KT
B PSRBT 5 R Sl AR A IR B 1 A
EPES

4. RERKR

“+ =TI (2016~2020 4F) 2 HEMRE 4
TR A JE BRI 1, 5 bk DAHEIE 2 55 IR
PR g K, SR RE, BAE
B 2 — R R RS R, FREmas s RAE,
MR SCETF I, B S RGBS
SCHA 1) B A R AR = AR R R B AR

EExf UL BRIEHAR, HMEKFEAELLT
JrHAS B AR R e, IR S A I
g, WeRKE NS . Hk, AR
U, MR RS =, R Tk
MRRE, I IAZOTESF1. B0, SLhtiik
FFRTE TR, DA =1 R 45 1 &k Ak Fl
W B v g AR, A R S5 M 1 (S R A
a RS . S, RO R T A, HE
AN KA AR AR . SN, R

R E I R BHT R 5 225t 2 540
IR FLRE . AL, HEREET R AL, SRTTR
WEREES 7], e DA B, 1998 % Jg
SCHEDTs RIRINSR A ST, f AT Ak
RIERESTo I\, MDA T BT AT IO i
NSl — AN o 3R IR AL XTI A
e T MRAE AT 18 RO SRR T L Rl Vi 1B A2 A
T ] AR AL D X . BB L, BUFTHE 2R
B, nsmAE RO R, PRERSGE R, R
et N O35 R .

BARE, HMELERIRZG AT S0
R, ReRsRIF LTI REET AT, Bkt
AT R R EEAA . ROR A JE il H o WY o
ER G BERIER], E PrE N KRR ATE
YERRIR R Z , 25 TAT IR R ECR, &
WA FESATHT—F AR ALE Tl I H AR D A AL
ST il P S R HES Uk T

m. MEkH

1. 37 BURAT B BV ALK ]

HAarhEsir g, &, Wi, B, #/2 5
PATBUAS], BT B K SEAT— RBUF — T
S, AR, H O ST R AR
CTEERD) R4 7 H S Rt 5 0 B IS L
T8 9% [ 48 VAR 25 290 B0 ¥ ] R 48 IBURT B
i, B BURBR N R B e, mEE s,
HAEM B . B #0A TR a4
By, WEE. B e ssm, hy g
HEXERMBL. —f&imiE, 7 BUFAT B
SR, BT B T S [ AR K .

¥R b5 EHRERAR S

e 5 R RIS K 3 BA 1994 4F 54T
(1 43 R o IO U AR 1 D AR A, 3R T 2002 4
2009 A1 2015 453 HAF Fr S A, SEERL. E
BRI IEBM R /3 AT TR . BT, 4@
NI A3 BN N A3 8 v e 5 10 77 % 60%
40% ) EL A 43 55, OO JE B E B e S b 7
1% 50%:  50%1 L A7) 43 =
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EHRE L TFAT RN S

HRE NEKE 1A RIE ST, EHk. I
Py, AL DTS AYR. R 7 AN
W ZEIAEARERE VA M. 60 N (T X)) Al
KALRPIFREX EHE RS, SHRE1ENS
BN, FENT N GBSO B A T 5 1R 0 B S A
HTREST, INH FTE MR S BRI 5T
R OQBHREERN: EBUNGE:; @8N
i BILZON: BERL (Hb 77 70 UV 50%H,
BHEGT B 5:5 00 « M E B A
B8R (Hb 7 70 B 40%H, 48 251 B 4% 4:6
el o )« JRIHRIR SRR (B 5T B 4%
3:7 Wl o=+ @H AN EE T B g [ 2 i
Ao

A XATF A

F ARy [ 2 Tl B AN
FRAEFAEM, fEhEBUE. S5 A B
B, P 3R45 v S BUR % 78 PR UN FUBE K .
2016~2018 4, FHARE RS EFAMEIRN 75
SN 1904.98 1270 2065.43 {2 76H1 2121.22 12
TG, EZAMIRNRFRIE K .

BEE, EWREIENEREBN, EHEHRRM
() R JBURT SCRF I FE R, T XIS B G KA
T BSCSE N $ T T 1A AR PR

2. o7 MUK ZEEATH AL

HARE W BURN B Eh K, 2016~2018 4
TR 2 0SBV BORN 2 5234.87 147G
5634.88 127G F1 5456.55 /2.6, FHEAHK
2.10% . FHh — R A LIRS STt 5 EUAE 83%
A, XERE B GR E PERRR] T E
TREEEH .

£2  2016~2018-F F #h4 W BUK M A AL

(1) —fA LRI H

2016~2018 4, H KA — MR AFLHE WA
BB EIE K, 439 4359.87 1470 4693.89
{¢. 75 4496.94 1276, L =4FE G K HRIL
1.56%. 2018 fF— Mz A FEFE N B4 2017
FERFE 4.20%, FERZ —MRASEN T REY
Mo AR — AL ST B kb Bl
W BB, N — ORI — R AL
WA Rk — RS N A2 HL B 2
(I 2H B 5 o

A3 EMRE —BAEFEAN G AL

($45: f2t)

o H 2016 £ | 2017 £ | 2018 &£

Bl N 872.97 | 854.03 | 891.71
Mo HEFL 267.88 | 367.53 361.87
ELAL 111.44 3.88 222
Ak BT 134.01 144.61 146.53
AN 41.72 46.35 50.37
I A Rt 67.66 66.62 67.51
EL N 390.81 | 356.88 | 349.13
Hr LI 92.92 95.95 94.43
ATBUE PR SRR 83.77 85.73 79.66
Hﬁzﬁﬁﬁ () AL 131.64 86.88 101.04
—RALTHBN AT 1263.78 | 1210.91 | 1240.84
LA BN 1904.98 | 2065.43 | 2121.22
Horp JRIEMEURN 136.44 | 137.81 137.81
— MR R S AT 1066.41 | 1163.25 | 1267.54
LIRS AT 702.13 | 764.37 | 715.86

— b IN 637.59 | 851.48 519.33
BASZFS 244.64 | 22745 234.87
LN 179.75 178.61 186.67
WA TR e 5 24 128.85 | 160.00 194.00
E L oy vt 4 BAESE R 0.29 0.01 0.01
—REALTHEBA LT 4359.87 | 4693.89 | 4496.94

($#43: feL)

o H 2016 £ 2017 5 | 2018 £

— R AT AN Bt 4359.87 4693.89 | 4496.94
BUR PEHE SN ik 840.40 93253 | 950.41
EA RAZEWN T 34.60 8.46 9.20
A BB T 5234.87 5634.88 | 5456.55

FTHR IR 2016~2017 SFEF#E MBS & FIRA, 2018 SFEE
AR o TR A AT H A

TR 2016~2017 4 5 8 M BUE R 4R A, 2018 SR %
Ml WA PATH AR

T = AR MR SRAF I A BN T2 S 4
K, LSR5 1904.98 1276 2065.43 1270 H1
2121.22 447G, S—MAFLTE N St B E
93N 43.69% - 44.00%F1 47.17%, % EF|FH
WA TEE K4 R K BT Ak ) s 1 i, G
RIS AT B AR — i B

2016~2018 4, FHIRE —RAILTE A
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Gt ar il o 1263.78 4476« 121091 42 7t Al
1240.84 1270, 2018 4F[A] 142 EF+ 2.47%, £E
RPN BB . 5 RE — A LT
N LB RN A T, 2016~2018 4E RN
43 )ik 872.97 12,55 854.03 12 76 H11 891.71 127G,
2018 RN T 32 B 2 52 75 R whoC ik il
S 75 T 3 3 RS, R (RN SR 1 K
Bl i =4 H AR AERRON & B, il
N 30.92%- 29.47%F1 28.14%, AEBLU A H
BRPAEMH (B YER TR~ E RO
L RPN BB, W — A TR YN
() Fe e M i 2 T

2016~2018 4, #H A — M55 N 733
N 637.59 14.76851.48 147G H1 519.33 /4.71..2018
M SN BB 2 R
2018 B MR TAEATER, B 5 IN I
Do =B WART — A LTI B %
CE TN, HEEhEk, fE gy,

2016~2018 4, #HRE — M AL TE S H
&1t 73 7 N 3586.09 14 76« 3725.72 12 J6 A
3789.59 1470, FIE AWK 2.80%, BAALREF
TPRRIGK . FEE] B s . SIS A
e ZHUR RS e A R S G NS AR
RIE G, &AM ILRUR S At 51N
ST SEBLPE

KA FERE RN LT O S AR L

FAHRIR: 2016~2017 4L H M MBLE R FARA, 2018 FEF
Ml WA PATH LA

2016~2018 4, FHARE — M AILTE S H
Hit =R AR BE . A REA
AT LA DU I NI S H A 20 ) i 42.72%
43.82%K11 45.86%, WA H B80T o bAoA
MFF AR R R IR BUR TAE, — AL
SCH A AR K S AR OR,  H R S H T H A
FIH RRRE, R SRE TR BUR B R T 1
SEHER

SAEE, ERE RS T S BN AR AL
Ko BT oo HMRE R R B
— M A FETE U AT 2 BN I s
Fr BEFs — AT S LR A S A 3,
PREEFN G RAE T ERUR

(2) BUFHASTAEMIIER

U VS S USN S T2 5 AR T LIS N 1
LY, 2016~2018 FE RS Hil A 840.40
{27~ 932.53 /2 70H1 950.41 1270, EE AR
£ 6.34%.

25 HAREBUFM A MG I R E L

(#f5: f20)
M H 2016 £ | 20174 | 2018 4F

TN
[ A B LRI 287.00 | 414.56 451.87
BEEEBRA AT 392.75 | 513.53 558.32
E2E L ON 27259 | 294.93 276.24
BURFE3E & b AU N 24.02 13.28 12.38
FAESR 144.69 102.24 86.53
LN 6.35 8.55 16.95
B EE SR ST 840.40 | 932.53 950.41

(¥$45: f2t)
o H 2016 £ 201748 | 201848
EX-Sah
— AR 260.91 294.50 308.88
HE 499.70 508.09 513.82
Ak PRFE AN 497.59 550.80 634.10
W2 X 383.35 39445 | 37540
Y7 BASTRIEE 273.63 279.22 281.22
MK 550.50 554.77 537.55
—RAFTEXHE 3586.09 3725.72 | 3789.59
ey S 4.90 6.60 5.37
AT E IR R 4 0.29 - -
B i 55 18 A% 3 H 387.84 518.65 274.54
T A T 4 153.87 208.04 | 214.84
SRS 227.45 234.87 212.59
E R E&%ER - 0.01 0.01
BT R 4 -0.58 -
—RRAFTRE S H & 4359.87 4693.89 | 4496.94

FTH R 2016~2017 SFE A E M E X FIRE, 2018 FEE
ol MR PATH A

=4, HWRE BUF RSN T3
N 392.75 14556 513.53 /4. ICHI 558.32 1470, EL
JRF 1 35 G YA N SKoF = b H L IS\ AR SRR P A
2016~2018 4 [E A Lt Af FHACH LR &5 BURF
PEIE SR AT 73.07%- 80.73%A11 80.93%.
T bt RN 32 i A R AR
Hh =T 37 7 4 R BSR4 25 2 5 TR 2R 5,
WNAFAE— 8 AR E M, T AR R 5 MR B
JRF I A RN T BE H I B

2016~2018 4, W& LI 55 WA B
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W, 539N 272.59 12.76.294.93 1270/ 276.24
{06, REBUR M FE S UON St 1 B B2 5B 40 o

K6 FARM BT F b S A AL

(Ffz: L)
o H 2016 4E 2017 4B 2018 £E
FEH:

2 I 375.18 431.87 | 625.13
BUNFE RS H AT 454.62 533.66 | 755.00
fﬁﬁﬁ%%ﬁ%m$i 242.59 264.93 48.24
W4 40.95 47.42 38.51
LR 102.24 86.53 108.66
b s - - .
BURFE RS T H BT 840.40 932.53 | 950.41

TR R 2016~2017 SFE B MBS & FIREA, 2018 A
AR R AT LA

2016~2018 4, 75 MRAE BUR 1 2 4 5 H s
TH53 73 5ERR 840.40 127G 932.53 14 JGHT 950.41
feo6, XHFE S X FEL L. 2018 4F
WX KR R E EA
R LR 3G 0, AR M S H AR RS £
FREBNL RS A H . AR ESFERE,
2018 4 MR BUR P 5 4 E 24 45 4 108.66 12
JG, BUMMESE & TSP Re 5.

MAE, HME EA BRI
B PR SO i R ERYR, BURF R4
WNFESHE A, AR b b = 117 3% 38 20 T e ) 2
SN = — B

(3) BERAZERAMILHFR

FSESR A NZ =2 (PN =y N NG L
—EAFRAER . 2016~2018 4F, HIkEEEE
ARG ETENN G5 AN 34.60 147G 8.46
LT 9.20 1276, 2016 &, NIRALE A E,
H L T ARG 30.07 [t R EE BARLE
TR R TN, 45 E A B A8 TR
N ERLE K . 2018 AR k4 B B AL
B ST BATECN 9.20 1270, SEIRL
P

(4) REEZ

MR (96 T35 R4 2018 FEFE AT I v Al
2019 FEFUH B RZ ARG, Biih 2019 FFE AR
B AR T RN 1241.00 1278, 5 B4

PATHCRRF o b rp e SOR I AR R T 185
BTN AT e AT RESE, &4
BN Bt CEORE & BAESS REFE )
3573.43 {470, fbg B A, 2 I
> 224k 3557.53 14T

SR, ERE W BUN BB,
Forprep JeAb BN RURSER BRI A 3, —
WA LTSN BT, BUN IS RN 2
A b 5 AL HS LR USN R e B85 4 52 me A7 Pl |
Tt RKRAEAE— B BB

h. BFFRE

AR, HMAE RN BUN B S #%,
@ AT BRG], e BUN TAERI, &5
WAEATBOK T, FE D0 ARHE I BT BUBAL . oy
KIFT S WA BRI 0 BURF P05 45 8 B A5 T
THI HLAS— 5 B

HS @&, A BUF RGN
A 5ERG BT T A BUN AR 41N 5
BN RE, HEe OCTMRBUTIRE T/ERE
WY, BIHEREITTH G35 M mE M, ¥
B35 IR E R R 585 B AR AL fI] A
IR, REHIHIREAEMN, 2HREABUT RS
BRBUEBOK A o

AT RETT T, 75 AR IR B OB EURT
FRELTEHUBAL, R EATEE . 20184, Ak
BT IR SRR, < H B — 0 SR g
e, JHET g EREIdew@ RS, H
e k322,

DO FF IO T, 25 PR R N HE - EE R Ak
O R B A B, AT T RS 2018
E, HEWRERE— RIBEAESE, SHTA
XA AL, 56, T RET
A (X 1) ZATIN+X RIS E T, 4
NGRS KA O R4, B8 —Hdtd
L, MR 7T — RIS 2 R R R A
P, MmE. HA, SEEEFITREHA
LimalE, WAFHNEA: THE (KE) #h
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BT 45 25 I KR S et 52, RS E
A AN /N M= =S i UM S o

WA BRI T T, 3t — 25 AV IR % 5 i
B, RSB S, S8 U B
B, 4 588 W B N RBENLS] . R AR
BN RRT T MG R SR £ MR 1) 58
MY, (EREECR AR S B AT BB
L, TREER LA S 2 MRS R I8 4. 2018
I, HWRAE R KW S S sh EH,
IR SCRFSEAR G T R e, RN T 5045 2L o)
FEE, BN TS B A, BT RE
T G PR A AR RIS, FeobHERERLHI 0L
B, AHAETEE SO A, VRS MBI
%o

it 55 KB 45 77 1, &5 AR B T B
W53 Ak B B YE BT 55, FRAR B 95 55 IR
B, HE T CHEWREBUNPER S KRR S Ak B
W) , Bk T (LT BUR A7 55 KU 7 28 Ak
BIRFD) o [FIN 90 sm U 57 25 AL 22
W, MERNL OGS SCE R, EH ARG T EUT
BT CEMRAE BE M BUR 5 55 FR A Bl 2
AT IMEY  GEMAE (2017 ) 466%5) « (FHk
A T7 BURT L A % T3 2 P S T 4 D) )
(FIH (2017 ) 4915) . (T A T BUF
W 2 N B T TR A B SE A ) (M AR
(2017 6145) . (FHEME HTTBUMHIF X 2
L DU ST AN ) (FHIWE 2018 )
250%5)  (EME L ARITER AT ERRIX
I H & IR S ME) GEM 2018 )
388°5) Al (MR SURAT A G R IT WL Al
Wit g B H B UG IR HIMED) G Ui
(2018 ) 3875) .

SEE, HRE & DU A e, R
HUAT A 3B A5 55 AU s U e i, S IBURT 15
25 AU B YR T ORI

7N BURRS RIZERED

13075 BURF B G- AUAR B L5 #
2016~2018 £, HMEBUM G55 H P i,

A 5 UL I AS T T % o AR &5 R W BT
RAERL, % 2018 £, HHREBUFS
RENN 3709.92 1276, 5 2017 FJRIHG K 16.18%;
B B A i 45 8 1217.19 12 96, A b T &
16.94%.

AT 2016~2018 FF A BUTFH - R HHF LA

(¥#A43: feL)

o H 2016 £ 2017 £ 2018 £F
WU 55 2896.23 3193.27 3709.92
UM B 55 1641.53 1465.35 1217.19
& it 4537.76 4658.62 4927.11

E: BUMR 48 BUT R A 2ETENT S, RIS AER
54 BT RA 54 045 FA 2R T8 1k S Fo T B Rdz — 2 4K
B ARt 4.

HAERB: FRE T

M HBURF AR5, B 2018 R,
BB BUN 5 EE AT AL G S, HEA
53.24%; B ARLZAE ARG 5355 E 20.66% 1
26.10%.

MNEEHINE, &REBUTTEf % EE %
SEBEH T MR EE R AREIE, MY
B RS T ERE LTS RENR ST
9, s T RASGEARESF LR, mHE
BT — UL AR B B, A E U AT
NEEFRIEZ —

MARE GBI, &R BN RS T
2020 A1 2022 MG — B LA E 1. 1)
W HE R BT IRGE TR, #2018 FFK,
ARG BUF 55 T 2019 4E. 2020 4F. 2021 4E.
2022 4F K 2023 4 J DA 5 S0 B 65 R
555 B L E 2 9908 3.54% - 13.66% 9.54%-
16.84%F1 56.41%, 15155 53 A SRR 73 Hl

A 8 2018 &k H AR BUF M 5 AR LA H LA

(F4a: 1)
BUNFEA i %

R 471 FE] fg

% TERES
2019 131.41 55.91 30.9
2020 4E 506.95 26.37 28.95
2021 4F 353.97 47.46 36.63
2022 £ 624.78 37.66 14.88
2023 4 K LAfE 2092.81 687.46 250.97
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&t | 3709.92 | 854.86 | 36233

FARIR: FAREMET

AR &5 MR8 W BUT 3R A TR, T BGE
JE #2018 4 5 i 55 PR A 4170.70 127G,
bt 2017 £4E34 0 485 1270, 5 ARE BUR A K mh %t
X [H] TR AR o

A9 2016~2018 4l HA 5 S TRAUE L&

($45: f20)

2016 £ 2017 £ 2018 ££
BURH5E 55 BR A 3309.70 3685.70 4170.70
Horpre — A5 55 BR A 2311.00 2664.78 2921.78
A T3 55 BR A0 998.70 1020.92 1248.92

FA KRR EHREMBT

2. Moy BURAZAREE

B % $-/GDP

PR (AR 7 BURPE 6 55 1T 45 3
(2014 4F 1 H 23 HA®) , #E 2012 K,
MR B BUR LA 620 5T AT 1 55 R R
2573.50 1476, 4T 44 GDP /) 21.56%, 1%
T2 36.74% (2012 4F ik 4 E BUM G 1438 51
R B 55 42805 244 GDP B EER) 344K
Fo 2016~2018 4FJIK, 7 WA BURF 5 55/GDP 4
AN 19.60%- 20.89%F1 24.61%, 8 brAH X Fa
E H AL T AR KT

i 5%

FRYE (AR Hh 7 BUR P67 45 #1453
(2014 £ 1 H 23 HA®) , #E 2012 4K,
HMEBUF UG REE TR SIS RN
75.98%. 1E VAR 2013 4E 6 & E 0 BUN
fie g it g R, M BUR OA 48 T AR
5155 RALH A 6 1 (Ff 5 Righr = 2
RIBFHESD , ARFAERT. 5 e, =
B, A E AR A A TR KR,
H5 105.66% 14 [E B A KA A 8K 25,
[ s AL T 6] s B2 13 266 4 2H 4 o 1 5 55 % 4%
FIARHES M (90~150%) HIf FER, HAME
WUR A 238 DA 5 95 Kl 428 . k&
PAEIIEL, 2016~2018 £FJi 75 M BUR 5t 55/
BN B3935 55.33% 56.67%F1 67.99%.
BEE, HWREBUN6S KT —#K.

G UL BIBOURE, A SRS 7R
— %, 2016~2018 F- UM 1 55 MU R 236
{HEAR T 55 7K BT . &5 R BUR B 55 R
%15 GDP W HLREUK, Bi5 %K —/M, Bk
5155 MU AT 4%

. PREMFHF

ENE, HHRE AT ERILE, &4 E
HERE T, ER BE, &AL H
HERIEHIX . g, BEE. HA. SH MR
T 2R VEAR RS AL B 1 2R A6 3 O B
P EERARLETEMEZE T S5E0, BAEK
JEZRALTE X IR A VR LR X A 26 1R Rk, &
WEEEF KRR BEAEENBUG. &5
Hifr, R THRBUFERE S, BUREZ T
(P NTAB &

P4 ST T, 2016~2018 4F 7 AR K15
NN 235 A 1904.98 427G 2065.43 12
JuH 2121.22 1270, BRFRFEIGKES . Sk
SRAFI AN BN PA— M 56 B S AP RN Ry
F, E=F 00 BN 55.98%
56.32%H1 59.76%.

BURSCFET T, FARE AR [ E 5
HEP) T2 —, 7 3&E RS TF E A
HIPELE T G, 2003 SELLCK, ERZREES
PN AR AL Tl T g R, 350 FHEsh H
PREE AR R SE IR 22 S AR T 3G RO 4. 2016 4F,
E & BEEn R (T IR NHERE St B — 56 RALR
Pl IR HE S AR AL HE X 22 B A R A 4 T B
B IIE LY , N RICHIX &5 AR m 4f
[FI, %1 AR e T 1) AR AL E 2]
S N EEAL, EREEHEH T —RYE
AL XTI R AH ARG 1992 4F [F 55 B ZHE
FIFEHME T (B P EREMX AT R
IR F1 R E BT E R X TR R R
2009 4 8 A, E&EEME (P E BT XA
VETF RN W B — LK FH BT RIF G T
X) ., 2012 4F 4 H, HSRtE w7z EEAD
LIX (R EPREERTEX, T (6
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TFPEBEANLXE 8 EiraErit
DR AAE TR o 250 E K G RITE &
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SRR, EWE XA, E v e
BEH DR BRI, 0 H 8 o AR SO
K dMEEEZ R 2R BAT EEEEA .
geprifn, FLHMBLELX & REIR, Ba Bt
AN EAT EZBURT SRR AT REVERROR .

I\ EHURSF S

1. ARAFRAIA

ST BGERHREAE, 2019 F 25— L MRE BUF
— A5 s R AT B 205.00 126, HoA R
BEfiig 25.00 1470, FrifizE 180.00 {4, A&
LA RAT HABR 200 7 FE3AFD 10 R4, &
R RAT Ay BN 85.00 1276 A 120.00 27T -
AT EITTH : ARt ATI7 Aok 2 e F 2 b
Bfige, Kb, 7 S RO B — IR
B —VOEA ;10 S — M5 B AT B —
R, BI—OEAR . A GiFHETE S FEM
FAMMETAIH

2. ARAFAXT E Y BT 549 %m

ARHEATR I B 4 180.00 1276, AHT
2018 4F ik 5 AR 48 BUR §UF #2308 54T 57 %5 1
4.85%, Xof T ARG BUR 5 %5 FULRZ A /) TR R
#4r 25.00 1276, FTAT RGE K BURF 55 HIFR «
LRARBUR 15 55 BUMA ST R 77 6

3. RIAFRAAZATEE ) AT

Y5 E % (2014) 435 ¢ BL K& W
(2015 6853, HTEUN— B T%E
Was AR HETUE , W KR BB T SN
TR — AT, EELL— AL
HIRAEIE

2018 4 M — M A FETE U FI— A
FEFRHE N B3 BN 1240.84 12761 4496.94
.76, XA 0 6.05 {1

21.94 i HME — A ILFE WA — AL
TSN ST H 0 AR5 (1 R R A . 2018
S R BUR — M 5T 55 AR A 2645.45 14,
— A FE TR N R — R fiiE 55 1) 78 w5 AR ECh
0.47 fi%.
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AR ARAL o
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FRERAL, WA B S ORFEF7 . BUR MR 55 X
4 il 1 P AL e 3%, IR BUR 345 A BT K,
{HEURF 55 RS R T3, Kok, BEF & MHE
ST, PR EERIT RIS, AR T
BSE S UK R R A AR AR T

PR R X AR k457 5 22 30 £ B i 70 W)
SR, PEGRARBEALE] RO ST e B A B T HE M
Hh 7 BURF A (K R R

P HERELT. MEL &HAKE. i
J5 158 55 SR DA S AN AT S B0 RE ) B 3 AR
fli, BEEVHEWN, ARG B RLLIE K
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