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8.7%H 8.7%, MEXRBHEAEF, BTLEFHAF, ZFHES
PIoEFE2, FORE6f, 2017 F LI EE, THATAHK 4>
B 6447.81 1270, R K 9.5%, HEBHETLEKFE26 MEL A,
X ZFRFERPHE K,

Bx 4. 2014 FRUREHEHLLF LT

2017 %
E:| 2014 % 2015 & 2016 %
L LY, &
WK &> EME (L) 12814.59 13619.17 14869.95 6447.81
g 1991.17 2055.78 2195.04 618.62
L B 5281.82 5416.12 5799.34 2584.78
Tk 3898.97 3848.26 4000.30 —
B 1389.66 1574.77 1806.22 —
gl 5541.60 6147.27 6875.57 3244.41
XRBIEH, SRR 288.50) 304.49 - —
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Eﬁ*nﬂkn
Brdllianee Ratings

2017 %

MA 2014 £ 2015 % 2016 %

B, 4
#HATEE L — 1334.62 — s
FEREAD (FA) 4713.90 4741.80 4770.5 —
WA D 1967.11 2054.60 2148.2 —
BAAR CFAD 2962.25 2942.49 — —
AN¥EEBME (TA) 27264 28806 — —
BEZRSAHEE (T&RP) (LT 11073.86 13069.39 15662.49 7444.92
HABERTELE (1) 4632.87 5103.15 5722.90 2971.49
#HEoEH (%D 296.22 245,27 199.99 =
HOH (ZET) 188.02 166.26 115.82 =

FHER: AZEEUEE) REE4 G R A AR ENEE

TR, ZHALEME, LB AWK FEERL AAVKXEUYE
FRA. REZF. Lidgkl, $AEL, Bkk, FrRL” hE
FARANEREERL, RERIIE—WREAFEBER, #. %K.
B, L. HAEARE K. THTH, 42K b mEHEEEK, 2016
FE—F g wE 2195.04 20, BEHEK 5.6%, BEZE 19029 7
o, BHEK 1.4%; K. A, 4. B EREEL A Y 5.8%.
10.5%. 3.0%% 10.9%. ZH A MENHETRERSGELEAEE, H
B, X BRERAEASRFGNMERET RFNEAREHG, iFks
ERBRFEAELRERE, BEEAIAAEMRE. 2016 £24
WA, Bk, ek E AR ERERFLEE —, £t AFRELY
BREK,

GREERE, THEMRTUBEE, 77, ahEF LA EFH
T RER. £, BETVREZHEARANIHE~ L, HFExLE
mEESENEU LT W EENRERFR THRENE £ 544,
2016 £ % 32.26%, LAAKBAETWEAFVFUBLT, FE€LBHE
Wy L RAEEENT Y IEF L, HEkR, 24 T HEHEK,
MHEEEFHAMBRREL. 2016 £4 4 % — &k #¥ i {f 5799.34 27T,
Bl K 8.9%; 23 TAv#m{E 400030 275, FHEK 6.5%, HF
AL T b3l 3668.28 1275, FEl K 6.5%.

MU T a T E, =84 WHEH &bt T 8 4o fE 8
REAR N, FEEN, AAWERERY, FE42BAEREETILY
MHIVERENTRELESRE. NIZEXEBERLE, 24 FEH
MU TV HAEAMTHREEATATMEE R,

11
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Britliance Batings

B& 5. 2014-2016 = %4 F 2B LT b H4T L iR

2014 & 2015 4 2016 %

# AR HAfh g Wil | HE 3 Ao fh 4]

(fz.7) (%) | (L) | (%) | (L) (%)
EE S & 1207.57 85| 1300.17 44| 1183.50 43
B A, AT 509.68 172 | 535.76 7.9 615.90 512
EE4BEEREET Y 319.46 189 | 313.98 14.2 315.97 6.9
TR Aok ik 127.81 2380 | 11555 | 170 12437 26.1
AERPRAES RE Y 173.16 57| 166.79 6.8 156.16 3.3
B4 RBLEREETY 141.73 3.4 87.03 | -19.2 64.42 5.3

FRAE: FHAHAR 01412, (ZHAHFE) AEHEEHA

EREZAEFEE TAEANNET, UHEEANA 7 £69 Tk
RERZHEATIVHKAE, A, ZHEABALE (X Tkl
BARNEL), RUER “ARAE. #EHL. BERE. REX
BPHER, AKAWRERBETIY, mrRBEHAFL, REXREMTYL,
PRREEFERS L. 24 TXRAEBREZMERTIV AKX, UEA
FEMREMBERRANT, HIWE, &4, BN, URAFSLE
EEFEL, K, HEAL, teF. HEREERSLEHRE,
UEATI R RALERBTAFEATZE2HEET, NEERBEAT L
MEERTVHERX,

ZHAURBYIXEARSLEEREFF SR EEH L. TAK
BREFE, LFEBEEFRALFBEE W, RERAKABREA, 2015
FLRFEFRE NI RIEE 334 ZAK, EEK 14.6%; THRELK
A 3281.79 1276, FElHEK 23.1%. KRR EKRFMELET E
W, BB, xEBzH, EBFEFLNAE, BRI LA, BEdH
mRFERLF Vs ARSLWREREETHFFR, 2405
LR ERF R, 2016 24 F == L ¥ nfE 6875.57 {tt, BHLEK
9.5%. EREHKWER, FARSLEMEFRA, KiFELBEERE
FREFHHAL, FRERR. FEEZFEEFARET, ZHL B TR
#, 2Bk, EEARSFEARRS LHELE, EIAHE > L AER
HMER, EREAET £, BAKTFREFAUFEHEBREFTFE
BARBEN. BE “— %8B, KIZFH., BAFERE—RHK
MERRWER, 2HE55FE, SLEXRARSXAZEAHEEA
i, ERNbEESEMERSMRETY., RE. AL, BRAEFTE
MES, TELAEARSFLFAERETETER,

12



LI it

ZHAEE “FHEAR. RERS. BEL L. KRER WEE
B, EEHAFZXNFL2ELZRAFRI VA MER, kA4 FHEx
S, ADEBERENES, RPNREFAMHUERE, BHEHFZHEE
ML ER, BW, FRENSHREF. EH. EXH. B
B, ERARERNART () #, HFUEPRTHRAZ,
BRECERE, ARIART (O BHEMATETRLENE.2013-2015
FEREEHBENED 4048% LA ZE 4333%, EH LA 095 MNEL L
2015 FR&H WHEARKT 2 EHAF, 6 2013-2015 FHEE S T FH
2 [EFHHEE 0.16 MNEH S .

(W) Z@h2FERGFH %4

BEAHFRZELAHRAFEENEIEAR, BERFENLE
Ho X 4 P2 BB TR R AT #84E 100%. 2011 4F DAk, % foig Bt
RAEZBENRMEHE LA#S, ERETHREHELE AT ERETR
EHE. BRECHAHKAEFEEARKREZENMRE, 2011 FUEXLE
KARBEELT 80%LLE, REABEBRELT 60% LS.

Bk 6 ZhAME LS EMEHEMR (B4 L)

25000 -
20000 1
15000 -
10000 1
5000

0 . . . .
-5000 -
-10000 -

m AT wERATRRES 3O

: REAZHRITEE) REEE, 44

MEANGFHEKNAEE, BEE KRN L EEFHERKNE
Ao BEAE T Ba e, B~ Ea Rk 2 R, 2013-2015
FRAMGHFERATMEEL KBS, 2014 FLUETMEILET] 90%
LE, BENEGHERKARMEARZ, #HORAEFELHTRFEAL
FRAFRE.

1. =ERLHF

S pHEBARYH, di, FEMEBAN (W),

13



R A A

EBswmmw

TFEE, s BEREKAKTFESRE, HELEZE LA,
2014-2016 FZHE B EERAH T XK G 243 FLEE 2.8 F

T HEeHEFRTE L H 4632.87 12 0H F 5722.90 1270
A& 7. 2014-2016 5= HE AL F Z B KRR

fA 2014 % 2015 4% 2016 %+
HEBEREFEELH (L0 4632.87 5103.15 5722.90
BMBEAHTHEUAN (T 24299 26373 28615
ERERAHSWN () 7456 8242 9066

FHEE: AZHRITEFE) RoE4 AT RENEE

Wk, cHAEIRFTRBEIR. REBEEFAREGCRE R
TEHETHHE, ALEERAKTHRARET EARE, sE4K
REHETEe, BEEENMERAEAMRTHRETRAES Y, UEH
MEBETRAAEEL S, 2EBIRERERR. RFESALEMAR. K
FoathXTHARKER S RABES IR, WEASGELMT . M),
B (F, B), & (8D, AHNENERHHMETHERER; FsLEHK
ERERY, TEXFEAX AP EESANHARELZE RS, M
RETHRKEERXMSEE, BETHZRNET. MARSH T EL
BRERMEANES, cH4B S HERTILRALE, LUBEYE
AER, 2016 Foa BETHIAHE LT EH 4936.71 2T, H44
H o B 86.26%; 2013 FLAK 4 N W HER & T € HHE AR
HT R, 2016 FLEBETHFLRTHHEFE T EHFE LEE
48 % 12.1%%0 12.7%. |

RZFTHEAHCERRTEHRSEK, L+AREEME#KY
HEERKNEEXH, - SF RSB HRTEL TN ELSE
T 85%NER; FBBERBKANLERK#S, BZFP R/ \TAZERER
U, 2013 SHEFHIHEEE, EHEEERY L ThEE LR
BAMNWERE AR, 2014 FURBEZ S EA, 2016 £ 12.6%.
SERE, WEEX, AHRHERE CIMHREZE. SBMREY
BEZHEZRFAULLIHEEEEF SHEERH.

EREEHE, BBHAFHEE. RETSMREUHGRITERAHEE
BERMGERY, FRHRABBREERLE, d2F2ERTRWHEL
TREH, BEFRARENATARLUR, RAEHERALRD, X441k
ERR. BEEESNHEFERF R H. EAKEEE, BRE. i,
RN ZHAHROTHERARARSY, B2 EREMBAKA, HE

14



EBﬁfﬁﬁﬁ
‘ATE . Wi, EEFER, FYENRALABZNEET, HEE
HESEAR, FEHFAENEALERELFTHFEL.

2. =HAEBERERA

BrEAFRERANY ARG TH K TBSFERHL. ZFEE
AR wmER. BHEFARIVEFTERERN, LENEF=~LW
HEHhEE D, ERAFEERFRAAERET K, 2014-2016 F
BEFSE . 2014-2016 £2 0 R EREERFHE (FERF)
11073.86 12,70 . 13069.39 12 7051 15662.49 127G, [F Hh3E & 4 Al H 15.1%.
18.0%%7 19.8%.

B & 8. 2012-2016 $ 2@ A AR F > BEAAKERA (4 12)

18000 1 - 30%
16000 1 e
14000 [ P%
12000 - 20%
10000 1 o w
8000 1 15%
6000 1 - 10%
4000 1 | o
2000 v
0 . . . . 0%
201248 20134 20144 20154 2016%F

m— P ) R e— 0

H: RE (ZHEGHEL) REREAHARBUHKELS

ZEAERAFRAURRG LA MEFLEFA A LS. 2011 £
EUBRKEEFATNRAMEFRAFELIERFEF, RITHEARE
FHEERFRETEMH, 2015 £2HEAEF. URBRIEFHEHN
B ZEF 5 5 5 R F 6045.90 1270 H0 4033.16 1270, oA & B ERF
RELEH (FEKRF) 1 46.3%F 30.9%.,

MTLEREE, AR ER~REFTEZ B, & Tk,
FeH Tk, XEEH, SEREEL, AKF] FRALAXRHEEFEL,
#HE A, 2016 FLULEAAE ZAT L 44 T K 2688.34 1270, 728.40
270 2121.80 1255 2560.50 1275 2022.09 12T A0 438.75 1250, 45!
G EEER R LN 17.2%.4.7%.13.5%.16.3%., 12.9%F7 2.8%.
AR —FREBAEINFAFINER TR, 224 AL ERR
HEEURERE, zHEEXE., AFEFEHEEEKKK. T4
k, AHELARH#TEFRTH. BATEL. “—%— B FRKIEHRK
HHBEEEFEAETE, BRKAEFNGMGEERT 2T, &
FEIATBUREFFETFARELE. 2016 22 AXEER. iR

15



EE il

BB, AN, FEELAARAEEVWER KR ARREL AL
41.7%% 38.1%,

3. zhbdgo

FEHAAZERAAE LG LN, AR KA ERA
BEMYE, 2HL5HET. 2HPAEF-EEE, SEEREEERAR
WAT-BEAFAHEE, #ETRET, HFivE. HE. ErwEEIEA,
BR 24 £FAER—XRuR 174, ZRDETA,

KADREENRLE, zHH FHEHBEBEANL, PHRERESA
HAEFHEAH D RREYRGEE, BEREAXTEERPELLELES,
SEESRETITREACHROWNGAFHEN. AEXHW. BEK. A
O, WEEFHRLER. & (B) REFAEREREEES, UAK
ARBMEEBIERTLE Y, EREAGRMREATRE; FE-FIHAE
2 RA#EIEEXFohER. AURASUREEFREXZ4H
MEN, ERABRELR#TRUERSAZ. EHTAEHENERE
SGREEF T, TERMABEMEFEEE, AR ALK FTH,
EfrRZRAKEAHFMmA, AFER#FEDRBRHAERNAEK, 2014-2016 F
AHHE D S 4 F K 296.22 2% 50, 24527 12 % 7T 199.99 12.% T«

AWE, FEACEHEANETET KM, 2015 245589 %
BE2EXNIHBRHHS53.7%, EPEE,. du. 2HEL4 558
W AR K. 24 zBEH 0 REPTERES L, BHENET &,
RiEdm, GHERERMEN%E,

B& 9. 2014-2016 = @At o T HRA

B4 2014 % 2015 4% 2016 4%
#EERH (LD 296.22 24527 199.99
HoOEH 188.02 166.26 115.82
il =y 108.20 79.01 84.17
EH 79.82 87.25 31.65
HATH RS EERTE (A — 142 —
BATH RS EEH (L#E7TD — 22.58 —
ERRFA S FEH (LT o 29.92 —

FARKE: (FEAGTEE) REEEEHE
Mg “— %% ETHALZFARBEREEABRENILHE, ©

HAETE-FB B RS RARMER. BHARATR KA L
GRS IR, BRENSHRRS S H DA LB FRK

16
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Brdlliance Batings

WA sl o a IR, EREE AR S M HE 0%, URERFEY
MABERER, AEHERYE, ZFENEFaSE P AARARK
Ao FIRWRAANTL, MXFHAAER, &R ELHEARFE
wRH—FERNTFLEMNIAZHERE.

(&) Z=@HZHERs T LEH

1. Z Ak 69 b S AE

TSk, cHAFERAFVEHRAE, FRTUZ. ZF 0N E,
O, &4, Bh., /=, RigEAIENZLEH, 2014-2016 £,
BRI EME 15.5:41.2:43.3 HE K 14.8:39.0:46.2. T ENE
TAEARE, 2014 FURZHEE _FLAEFHNTESEF A,
FZFLbEmES AR EFRENRECEESF —~ L,

A& 10. =@ h k= kgH (£45: %)

50 1

i =
40 . -
30
20 -
® e i —— -
10 A
0 T T T T
20124 20134 20144F 20154F 2016%F

e ==l ———m el

H: REATHAZ T HE) R Q06 5 ZHEFLRRE) BHELHF

AFER, zHAURAL—F. RBZF, BRR=ZFYE®F, BhE
HCBFETEATHNR A CRENE” s, UREXKS VST
e, F—FLAE, 2HALETHRERFE, BLHEH# 100 4
R RLYERZER, whetk, T, b, £ B, F@E. K
FRREZe MRAHE \AXEERRER, REAAZHRENT
BARRLYRE. F-FVFdE, 2HEEAERAEE, m 1% 65
B AR L, PRETANEN. RERENI. AE2BRH
RERFHH, AFRAE#RXRE. FHRAFENLT. BTGB RE AN
KN, UREREFAFLERNS, RAFE IV h#tE, T/
W AE, cEEARERRAA REMIAES UK=L, 448
REXWURERLFHNEANRNE, ANZRAKGR. 28, FLE
WHRERFEARREL, —FEREEFUERS VWK, Z—F
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Briltiance Ratings

BRI URERFLE—RERBFUINEHET R
2. ZRANFLEFS

RETHAMBHELGREZENFELERRE, ZHEWHE. #.
R BB . AEFYHEARBHNTIES . s ETHEERS,
FREK. BAHETRAZEGES, cHEEEFLEF KRR EH
FRERMAELY, 24 EMEERFFE 52 B8 EH30%UE, B
SEE—, TRELHEDVAF UL ERN A ZOAER,; RS
HEWHEFRZ—, 2HA MR HELAFEERZ —, YHHFFH
B, BoeER, 24 HEREERMEHELESE - =F
BRMAEMAE =W, MEFEEA, ZRFE, tUTEZEL,
LSEXTHEER S EXTHELEHN 19%U L, B2ES—, &
HEEEL 302 A, BEAESF S mHEABRKSVLEEAE LN
B, METREEL 5543 T AW, mE 467, FLESF-, RE
WRATEFTNARGRKEN,; o2 LARMEHE, LK, HES.
HERL, 2R, Bh. AZ, EEREEERABL, MEZTHAN
HEEEFEHMNYT K, 2ERATLERRE, CXBRRAILENRK
HYEELT AL O M,

BRWHEEFE, AREGPEZHNREAE AT L RIELH L
REBTHLSNEG, ZHAEAAAASUB LEE, ARKI. &
F#ia, Ak, EHBEAN. KLHh, BEEZREROERERESFH
RENRERRE, EFEFLMSARREAMOITEATLRKR, Wi
THER, ARTELFEXURER., FEMFREXRAREE
YiiEf BT A AN ER %,

ZHEART FRRER2ER —, THECELEFEELES=.
RERFENFRELY, cHeH M I " LELERENEN—
REFN. GREERE, #AXART zHEL. ZrglL. =8k4
rEESFHEFAE L.

SVIL, MRTIMBIATHEAERT FEHKERE, 28Xk
EREZX10M4ULTR, BeEE=Z, TAXENEEAHOOILTR, &
SERZ. THAUKEAEZNB AL ALE SF MM, REE
BABEF+ _fr. WHE =ML,

THANENEHUERST, ARZIEYKFRFE, RALFFET
%, RRAHNKELS. £+, z#Had, =4, J83%. RRRIR



S.’Hﬂﬂﬂﬁ
B, Y. RN, HASTANRANFL; gNFLHFGLVATEE
%, BHARLE,

(%) ZHAZFREGRREHN

REACHLAEAREFAMLCXEE T AL FANRE), =&
EXBRXBEARZME “—&, —B. FE. =%, <8 WRBAA,
Mk “HEBY, MBEBL. RIFF. £ AE. REFm” oK%
WRARFRF. “—B” BERAERRAE HH MR L8 X
WEFRFQHT, 2 A RARAFORK GEFHFEME LR, MRY
REERAFEANEREL; “—H” BEETBRTEFERRLRAK
EaaEEA R IERT RO RETRESEERTH#,“H
B BRRSEER “EFHE” AR ERERM “FE—FEFE”
GRARER; “ZW" BEAEBBBATHREFFRRE S, mkiE
BRI XA HEGFH, mRETLVIAATREELFH; “X
B BETRTH, BEBES., BERATREN. ERAREHR. B
MMER. BHACHER, ERAREFRATH, MRARETEMER
BWEH, EEARERN, EWE. EWEALHEHN, FFEESIMR
AR AR

EFEYRETE, zHAUKE,. FATRAEZR AN, HEE
F.ERL, BRAE, EEAERENL, EEFLIAGHFREE. £+, &
PHX M ARET M E LAY LES T OWEES LA, KRk
ERTO, ERXEAAR. RAEREF L, EEEE. KiF. GRIE.
B KREFFEREMT, £HREFES, ERUHREMAENL
T, EnxBgeiRE~ L, FrEKEE ey, BRAEEM
AegrmmBE VK, ERRBRUKL., T, BE. A4,
. BHMRME O TEF; EREAMERMK T ERLRAASR
RAEAS B =LY, GEREXK. £ L% EEEHRUEEE
FAFLEE, ERXBRERY, REXK. £ 0w TE~ 1,

THAKBAFAREEFERARH ;L. NEERBILE, 4
WA RHASEVEREN R, LHREFE, EHFXBEFESMEE,
FHCTEFHMEtE, FENEFEARATELEEERNAEAA
%, 2015 FUL =T MK 4 = RE AT 6846.01 1270, H Y HFE L7
M A = B A AT 49.35%.
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Britliance Batings

BE1L 2015 £ 5% A& F (M) LRLFHBARSLERL (15 %)

e WEAFZMET | AER RAET | ABAET LMl | #2BERHFELH
(M) 43tdes | (M) S3tsobs | EF (M) 43td0bs | EF (M) &3 H0ks)

A 28.62 27.34 27.26 40.38
3% 11.75 10.78 13.09 9.84
gD 4 8.98 5.22 16.71 5.71
b 3.98 3.92 3.22 3.50
B i 5.11 4.79 4.99 4.15
il 2.09 2.52 1.43 1.83
¥ 3.71 3.52 228 2.85
I % 3.62 5.70 2.53 3.03
£ 5.50 6.02 5.64 5.20
AR 8.81 13.12 10.00 6.39
bl 4.84 423 3.61 5.69
7 H AR 2.42 383 1.27 2.04
AE 6.49 5.08 6.09 5.82
mE 2.11 1.96 1.12 2.20
Bl 0.82 0.76 0.34 0.57
3 R 1.16 2.23 0.41 0.81

E: REAZHAUFLE) HEEE HK

P 2z B4 HBCP B AR ) A e ik

BETEFUNERPERBRRERNIF, =AM I REHE
KEH, WBCFERHBER, B=F24—ANERALBNFEANEK,
R ERAT TR HERENTRES I RRHERT L2 HOWK
RS, BRERBRATRAE, AR AREEMBHEIHELR, 24
B A SRABANAB A L3 AACH DA A £, 2% LT 4T

WRam A RS, EEAATEEBRBEASTH X 4.

R

NEXRZHET XM A HERK, 2014-2016F 44 7 LEU A
AR H5773.9212. 5. 7162.0412.70F17703.9612.70, H & — /N HETAE K
ANETEHEE, 48 483.61%. 82.90%F184.21%, 44 F X Bt A

BT,

THXBEMA=— RO ATERAET+ERBELTERALT+EREALEMERAL

e
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B 12, =& X BRMHHR (B4 1)

20165

20154

20144

0 1000 2000 3000 4000 5000 6000 7000 8000
B RATITEA RS n B EHHRA R T » B EASE TR

E REZHAMATRERERE, 24
(=) Z@A —BARAFIK LTk AAe T

1. =d4 —ZDERFRASHE L

TERTHE - RALETERAFEE I, 20142016 F4 5 4
1698.06 1275 1808.15 1Z.70#7 181229 1276, Fl H.4 Bl K 5.4%. 6.5%
o 5.1%. F#l, BEXNTEZEANMBRANBAERZHEEH W, 7t
TEHERAETMEBRNEFTERT F A XHE, 20142016 & FRAE
W45 A 2472.62 1270, 2534.84 127040 2693.09 1275 thak, # E 3|
WABRKF—HEFERAN. LEEREANELEEEF, 2014-2016 £4
BN ETE RN R 2 7 H 4827.69 1270, 5937.36 1270 %0 6487.42
275, BEH4a-A1#K 10.37%. 22.99%F 9.26%.

A RN ETMERANURKEAN R £, 2014-2016 4 5 ik b %0
-7 F 72.63%. 66.95%F 64.75%. MEKBEAMEE, 2014-2016 £
ZE AR LA A 1233.23 1276, 1210.54 12704 1173.52 127G, [
W2 A A 1.5%, -1.8%F0 1.5%, 2L EMUEBBEERNET.
“ERE MENLEEHAEREF TR NS, Sk ¥z
HATRE, 2015 £ ZH A K FAAER KN4 7] 4 464.83 12.75.597.61
2.7t 4 638.77 12.7T, Bl th &4 A 4 17.5%. 28.6%F0 12.5%, £+ 2015
FHBRATEZITHE 10 LELUNG —HER —HAXTFELT
W 38 B & TR ANE 2 K BT 3

§ A H 2016 F— M AHKTERA, Kk AfERBARILEES SR 2015 £FE02%H
HHE. 2015 FEHE - RARTHUAN. HERUKAPERKAR D BAEHR S5 H 1724.01
127G, 115630 1204 567.71 1270 (BREE LK “BEXHE” W XS K ER G HHE D 20N
HEFHER, 05 FZHERAIBUANERILER O AEHFE “ER” & bl
NEF R T E EEE T BB,

O B b = A B S TR N *100%,
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Brdtliance Ratings

ExmAWr L EMEEN, sEEAEHKEATEHHEEH.
BB, SRR TE B RN K, 2016 FHF 4 H T EK
A 369.93 1270, 167.23 17,70, 148.76 2. T4 103.65 1271, & F Uk A
B E S B A 31.52%. 14.25%. 12.68%F 8.83%. B “EXH” KHE
ATEEHG, T R X AR B & 75%: 25% % % 50%:
50%, A E AR FRE, BERCRATHENE — ABL M, 2016
EALBEERE D REIEN 172.0%; EF24ELHEHLTE 54.5%.
2016 2 E AV FEMEEN 09%, HET LEnEKkHNET, £E
RENZH, 2. AEETLLVEERERARA. 2016 £HF
B BREBEIL TR 75%, TZZEVHAERRARBREK, $%Z
P Fm B AR M T P

ZHAERUAETEF TR, THFLEKFERAN. BEFKE
CF =) HAZE R AT SR NEH A, 2016 4 9 3 4 7 5T &K 225.45
276, 103.54 {27, 149.98 {2 t# 67.14 12T

B & 13. 2014-2016 = d A4 28 —RAZFA AN RAFER ($45: L)

#8 2014 £ 2015 % 2016 %

O ON 1233.23 1210.54 1173.52
TERE: BIH 396.31 367.68 167.23
BE(E 186.11 190.25 369.93

oy AR R 159.63 147.44 148.76

W AR 118.42 112.10 103.65

5 60.96 56.16 5235

2k A 58.08 58.65 55.50

R YA 464.83 597.61 638.77
TEAME: £FkA 168.16 244.58 225.45
e DTS 80N 103.58 95.74 103.54
EARE (EF) AEEFEAN 76.77 113.47 149.98
DTN 49.57 53.27 67.14
HA N 65.95 80.95 67.40

— A LT At 1698.06 1808.15 1812.29
BB 2472.62 2534.84 2693.09
tEmAs 212,51 311.69 208.38
FEATIEREESES 0.00 2.51 133.71
ENEL 249.99 278.75 204.65
T ON 193.00 1001.40 1435.30
HARE 1.51 0.02 0.00
— R A ST N B 4827.69 5937.36 6487.42

ARAE: z84MET

PREZEHANMBEIFAERK, AFRFREZEENELEX
AR ET AERESRR, E—BRUEBEXH S ELA#S. 2016
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b
£, ZEARLHWA 32059 1276, FEHEK 20.36%; —HHEEE L

1+ 141829 1776, EH#EK 1429%, & FHEAEBHRALER FE#E A
3INAELE; EMESH I 95421 275, EHED 7.13%.

2014-2016 &, ZHEE ALK — R ETERNS B 7 & 379.97 12
Th. 413.34 1200 338.56 127, LEREHESN. zHEEHAR M
NETTEBRANUBRBBEAA £, MA RGN VB E LR S
BE, “ERE WAOLREREAZHREKANERKFHAE., £&
WABRF—BEEEN. LZABERAN. LEERURBENELEEE
G, 2014-2016 F& AF — R0 ETHE RN L4 A1 A 3459.91 270,
4457.12 12 70 #2 4875.03 12 7T

2. =RA—BAARELEHA

2014-2016 &, ZHE A 2H B A XETE X H 27 % 443798 12T
4712.83 1270 F1 5018.86 1270, FlHL4 A3 K 8.3%. 6.2%F0 6.5%. % /&
FEHTEXYH. REFERCR AT ELRGHEALIHER £,
2014-2016 £ 424 — M A £ WMELH Bt ERA B A T4,

RETEEAMANERURYARIFANIR, 284 M AT HE
REFAZFHE ZHE —RAETEXLEESREF . LB,
RAKES, HoFEAgl, —BALERS. EFTAE, AEzL,
W HEELENFIEH, 20142016 EZHEAATRELEAZTH L H
45 4 2798.62 1276, 3178.10 12 7tHu 355426 1250, d— A ETEX
HE L E 2 F] 4 63.06%. 67.44%F0 70.82%.

BAERE, 2016 S HALEH T XL 871.14 127t, Eth#Ek
13.5%, ZERZAANR#XSHZTAGELRIABRET NFEELG, B
R, Bl “AHR” MEXIH 4 £ FHF, BEHT. BLHF
BFERAET AFREHNEERINP LGRS H SR, f=F44%
FEANRINNERABFERRELK;, XBEHI L 487.06 27T, H
T 19.4%, £E X 2016 SY A TR ZHEANERUERA B K42
Fh AR TS RMAELFIEN 712921278, FAkEK 11.1%,
AXBFHRAKR, EHAB/NH#—FwA; HoRESH LT H 692.38
27, FhEK 6.7%, TEZEHNAFVECEARZRRKE.
RAARERFESFAMBIRTE; —RAOEMRF X H 476,98 1271,

WoaHkES HE. RERA. XNGEFEEE. £oRERRL. EFTES XL, 7
BEFR. KA, EEREEXH,
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fgreere
Bl K 22.8%, RALXF L EMEENXE L £ 5L AR TEA
BENESBEREFHE MY BT TASHRAFTIH 466.98 12
T, FEIHEK 105%, TERM S BEREARET R A B IR A7 Fo 2 Ap X
ApnFETAERSGTEMRA BT R EERELE 24230 2m, [tk
K 149%, TER 2016 FEEHEHTAA R, EXBEEEA
e XA EEERBEF LRI HMENEMAE; W HKF S
X 21649 1250, FHHK 17.9%, T ERL B MAR S H R A £EH
BN, PREEANGZHEREH S HETEHERE L E K.

B % 14. 2014-2016 5 =45 &4 — A AT LHMBEHEAL (45: L)

#8 2014 4% 2015 4 2016 4
FEZHHE:
— M AERE 399.48 388.51 476.98
HE 674.94 767.46 871.14
# A REA L 584.08 648.69 692.38
ENTAEGHXEH 352.41 42266 466.98
KARAES 594.45 641.52 712.92
WHHREFSE 182.22 183.62 216.49
T 640.16 604.01 487.06
T EREX S 164.84 210.92 242.30
—RNFETELE A 4437.98 4712.83 5018.86
EEEREY 5.88 8.32 4.88
i AT A 39.00 828.40 1107.79
HAeRE T 33.14 179.43 184.55
FHRgER 311.69 208.38 171.34
Hef: S#THFEIY 291.17 213.66 171.34
BELR 20.52 -5.28 0.00
— A ETE L Bt 4827.69 5937.36 6487.42

AREE: ZHEURT

2014-2016 %, ZHEHAR —MAETEZH 9 7 % & 858.82 17,
JG. 829.88 1ZtAr 83044 2T, ERM AR —BELEITEH., EXX
BT ERA I, SHMERAT AT ELLFEERE, 240 — KA £
MEXHRBITERARTEIHIH. EAR—BRALTETHEL S L
EXHEREN,

3. =0 —BAERMEK I FHHBR TR

TEHE " BMAEMBEU N A ILEHZEE L HEFATFHEER
K, ScEAHFEFREREIERXR, ZFVEH. ZFKEBK
Py, = 8 H £ GDP = £ U B N\ B & 77 158 4R 5, 2014-2016
EZHE—BAETERAN LT GDP WHEA 2 H 13.25%. 13.28%F
12.19%.
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Brilliance Rarings

2014-2016 F=H & — A EXTMHE B L R 5 5] 4 38.26%. 38.37%
#n36.11%, ATHREAF, EXHETFERFEFHKNERE A,
MZEREEEREAN, LRIZEIH, R TEIXEEHEE, =8
AR NHETERANEXHEZHFHE. 2014-2016 £, =8 H — Mo
WE M X FHE24-7 4 106.90%, 103.64%%0 102.71%, & AKH— A
EFRER I FEESF A 105.55%, 102.09%F2 101.59%, FH#4E /&K
TR o

(=) Z@ABRMASTRIK L& &k PR TR

1. =& BUTH AR FBNFR

ZHARFREESTERAEE & EA L6 LA &,
RBEEFTREAT, A=ZFZEHFR I HTHTEANT HEETA BT
KH. 2014-2016 £ 24 EA L@ AN HE LRSS B ¥ 53242 17.7T.
298.42 1770 #0 360.64 1270, SREMABAUELTEUNNLEL A A
74.81%. 74.20%7%0 83.50%., 2015 4 EA 4 0 fF F A E LW B A1 %
PEBERYUEEHFHTHAETR, 2L LM HILERANEHAEHRT
EFTB. 2016 FAEEALHMERARELRANEREA, FEZFHA
FUFLHELERR EAURBHAFTHRRAN LI HE RS,

B 15 =d4 45 U R SR AMANFEEFHERL ($45: L, %)

2014 4 2015 % 2016 %
e~ Hig A5 ¥ik 23 ¥
T A TR 711.74 -31.32 402.17 -43.49 431.90 7.39
BRI ERE 2846.65 14.4 2669.01 -6.2 2688.34 0.7
o EHESNR 1596.37 7.3 1666.85 4.4 1917.76 15.1

FHERE: ZEEWHT

2014-2016 %, ZH AL LR AHEELTE R AL AT K 711.74 12
TG, 402.17 120 431.90 f2m. R EZABIRAN. LEE 4. B F
BFETRRERANEEF, 20142016 F=H LA LB LS TEK
AN B4R 943.08 1276, 1219.22 126 H7 1202.05 12 7T .

B & 16. 2014-2016 % #8 £8 B E T AN AR (B4 L)

#8 2014 & 2015 2016

FEHRE: B LHEAREERA 532.42 298.42 360.64

N —RARBE AL R=——RLOATERN/—ROATAHE L E*100%, KU ESTEaLE
AERMUER.

12 —BARTTERT PHERE=——RAXTERNE TN —RAERE B R T-FARE L), BF
HEEHENEREAZERNERFHETRULS,
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s_fr&ﬂ.ﬂ‘ﬁ.

Brilianee Ratings

#8 2014 £ 2015 % 2016 &
W AR R E R 48.41 21.54 1033
3,77 2R M A A 37.46 0.00 0.00
FEnZeVA Il 18.20 21.14
A EE T RN AT 711.74 402.17 431.90
LA EE A 46.79 52.89 41.66
i 169.11 189.98 92.44
BAK 2 15.45 8.17 5.65
W TR S A = 566.00 630.40
B ES WAL 943.08 1219.22 1202.05

AHKE: ZHEMRT

2014-2016 4, ZHEAEARBAEE L TE RS A % K 136.83
076, 62.66 12 nH 67.04 1070, NRAZEME, ZHEEARARKMAH®
E4MEUNETERFAEEFLHEARE LB, REAZLK
AN, AFBRKEERESRANFFHERA ML HFEZERARNE,
2016 £ M & & th Al 35.99%. 18.89%. 13.50%F2 11.55%.

2. ZERAEBRBELRALEHL

2014-2016 &, = H 2L R AL T A X B 2 7] H 627.69 27T,
446.52 fz.tH0 43335 120, NXHEME, zHELEBAEELT
EXHETREEFTREIMELE, 2016 2L BRELLTEIH T
ATHe#HRESFHIENY 34599 270, EEAEMHAFTHEX
W, tHFRLRIXHFBTERILE. TR FBAFETRSXE. A
HELHFALELRETER, CHALARARALTEIHE TS K

N Rt I T 4,
A& 17. 2014-2016 $=HE 2 SRR ASTE LM AR A (842 L)
#8 2014 & 2015 & 2016 4%
ZEHNE: HEHEFSH 523.60 355.46 345.99
FAAEH 43.70 17.19 14.94
R IR 11.51 12.62 16.59
e RE L 9.93 10.33 8.44
H 3 34.66 4732 47.39
B E A TE X AT 627.69 446.52 433.35
HEELY -0.65 0.00 0.00
EREMGET AT 0.00 530.00 594.40
B A 126.06 150.26 95.03
R4 189.98 92.44 79.28
BFHEETH L WA 943.08 1219.22 1202.05"

HHRE: =HEUWRT

132015 FRATHAMMUANET] —ROETE.
4 FUEEANEH, RESHHEMETEFE— 24
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bt

2014-2016 4, ZHEAEARBAMELTE X H 4 A% & 30.54
276 50.75 127t A 30.04 1270 X HABEF TREEH., MoK,
RMAFEFAEAM. 2014-2016 F, VL EWMIXHE Lit4 44 28.62 12
T, 4932 fZuAm 2935 2w, AR EUYFERHFUELTE L EN
93.70%. 97.19%%7 97.68%.

3. ZRABABEAETA - FHHR K

THESERRNEELTARAMIHUAANEEEFTER L
ERAREUBRAEGRE X ELE W, A ERBFER L FFH =T
FAFZH LR E SR, BB AEEETERLRZ S
WM EIHTINRERA. ZHE R EETE R FHEX LRK
REBINHERBERBRK, HATRFEE LN ELTERAEART
BEHELH, 20142016 FZHARFUHELTEELE LA A
113.39%. 90.07%# 99.67%.

THABRMBEEATEALEE, 2B FHEELEBUAFTEA
ReWEH, AEXCELALAHREATERIE —F 44,
2014-2016 4, 22 RKHHEETERLELLE L9 F N 15441 LT,
92.44 17T 79.28 1270, M FF 24 TR E R X F# £ 4 71345 5] 125.23%.
108.20%7%7 107.06%, & 3 -FH#7 88 /1 5 o

2016 #F, ZHAHRFAHEELTMERANL T ETIRM AWLEH
15.60%, KAHELTMEFTEHE T EMHEIHHALES 15.07%, &
FRELEMEURTHEI N B AN K RANEmBEEHETER,

() =R ARACERETHEH SR TR

ARBHFENREGES, TEERTEEEGH, #—FHAEY
AASEELVHLIBRAR, RE (ZHEARBFHLES A TR
TEHERALERERELHNRA L) (K% (2008) 57 §), B 2008 4
EF s, 2HAEHARALVFRTEARALENE, LHEENEE
RELENEANGEREALNAF 17T P . AEFHIAETREN ZE R
BRERAARAEE3 FoLRAARREAT 4 PELEZENE, #£it
24 P4k B 2011 SRR, THASRBRFTHEMBREALAZER
BEx, BRBRE—MAETEUANTWELERAZETERNT 5 55
K

ZTHALENEARAZEMERANALE N, HEXREFHK,
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S FHaeHfa

Brtliance Batings

2014-2016 47 H 3.15 12T, 471 12oh 1227 1275, T EEEH L
LFRAEBRAN, AP ZEE 24 EARALERELEL R A 3121
TG, 345 LR 995Lt, EEAFEBLHRES. KEHEEE. &
FRXUARTEESESNIE. BKF, 20142016 F =LA EHA AKX
GETNE W T E 57 4 100.96%. 132.40%F1 106.64%, EA K A%Z
ETE PR R

(W) Zh AL REEALAAFHEH SRR

NEKRZEEH L REBERRTW T E, BELLHRE E N TH#
EMERABEEH N, 244 RBEALTERNZER v,
2014-2016 F =M AL EHH SR ELTER N LA H 775.99 1270,
891.52 fzmAv 1211.26 1270, TEAFA VIR THEAF EFL LUK
BREAETREES U NFBERIEAETRREL UL,

HEkR, ZHATHT ARSRRHESEE, BALLRRNEF
BARE, 24 H2REELTHE L EEAE N, 20142016 £4 54
635.06 1270, 727.44 12704 94847 1270, EF TAHAVBRIEAAEZRR
Ao, BERIEAENREELTHAEREAETRE AL X
&, BRELE, sHAHLRRELTESEYE T4, 2016 4
REBFE 4 1487191070, FHBEHKE.

T ZRE BN S MEE

BT THXERREFTRGRAEN, ZHAHRT —EAEH
B S, AFEAREEG S, ATHRREERNEAEHR R
R, RTHE P RERAN; LBk = by A BB 2 & B
4% BZEBIE, TEEARI PR, FFHRAREKRTE,

(=) =@ABRHEHFEE

HE2016 £XK, 2HEARARF LB N 63532 1278, & 2015 £%
w1246 27T, E¥F—HFESH 43763 1270, 5K 2015 ER 8w 133312
7T, EHME1977.0 270, & 2015 £XEB D 87107 MESFIKE,
2016 FRAZHABMFESFFEAR. M () ZFE (7. K) ZBEF
547 & H20.6%. 41.4%F7 38.0%. MK 4% E, 2016 £FK AL HK
RRFZEEFTERT. 44K EET, HHLH4 54 2079.1 12
JG. 1308.3 1270, 506.7 127, 47| & 2L BHREH 32.7%. 20.6%.
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P

8.0%. NHE&KEE, HMABRGRA. ROTRK. ENANNTRELY
BT 40 £ E IR, 2016 F R 4# 4 3972.1 1258, 1074.9 12 T H 619.1
278, it E 2L HFHEHH 892%. NFERLHEE, ZHLKA
FTHEFeTERATERRARRMAGMTE, BREHBERET HFTEF
HEZRNKLFE, B TREREFULEVLRE., —RAERS
W, RBEF/H ., M HXH, BHtl, BLHEFES, HREEHFESRY
R, RMARTHHEEHRRERFRSNEEAELT, 2016 £X 1
AN TR S & 248 95.1%.

(=) =hABAHS i

RAE2014 F 1 FAEN (ZTHABMRBAEFITER), &E 2012
ER, ZHEARFGEUHREER 77.14%. 8 (EHBEETiEb K
FEGREEEABL) (BX (2014) 43 5) XHHEUE, ZH LRI
MEM T B REAEES, RE 2016 £X, ZHLEHFTHFEELT
A 63532 127G, BURHMEENZHESE 2016 £ K4 BFHERE
7000.1 12752 646.9 1270, BARAFREE KW A LG T AREH,

MNERFEE, BF 2016 £5, zHLHFHS P RIGHES 314
1275, bt 4.9%, 3% 2015 £ T 32 ME L A; KB HHES 60392 27T,
DL REI 5 4 £, 2021 FRUAEBIBAR S AR S 54.70%, HAEE
MENBELHT RIS H. BERE, ZHERSAEETEREN, B4
BEAMSE, BREMFEKE, HEFRLARLETE,

Bk 18. 2016 £ X =d 5 AR HMBEREFAREHEER (245 i)

AR B AR BRSNS h S
s hE
2017 % 604.4 10.01%
2018 & 793.2 13.13%
2019 # 716.4 11.86%
2020 4 621.6 10.29%
2021 £ R LLE 3303.6 54.70%
41t 6039.2 100.00%

E: REZEEMKTRENKEEELH
() =dE SRt FEaieh

THERA AT ERARELH, THREEARAZRTFEEL, F
RAEANETHELREFHCAKELRLET EERRER, MAH

RIABRRERE, KEHAZERNEHZEXRE., £Z 2015 £%, 4
HNBRBFERIE 2360 FAE, ErEENKERL 4006 A E, 4%
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1 e

BEl BRI 266008 AE; HHZHACEANEEHR, ILHFER
H, &% ‘AN BARREFRTHEZRBERAZH.
BACZHABRRLER R RBREAEBRA, EFRALFREH
LR EN, FEERSETREN, 2014 £, MKIH. KEEH
., BRAREHRBLEL " WH AN A BFLR _ZnERSH#
TTAE, EMBBECTEHE R4 FRAERES R 1168.84 12 H H A
b, #BAETERASLTTELHEMZRMFF A 215201270, # 3|
IR ALAFAERARARKIACEEZER LIRS —FRBHELE 4L
1 483.40 1270, HAHRINFHALF 47024 00N P LA BEE . BiE
ook B B B T B2 0 A Bh 60% BT HLBl, AT HRE T R ERAEE A
282.14 {276, H 2012 &, FAVREZHZHEZRAB KL 167.54
250, #£F 2017 FRERWTEMF LA B H4 9042 270, BITT UL
EEEHNBH SR, HTH—FBRI 48340 LT EEE R0k
%, PREREMAET. cERFNELEEHE, REFALAT AL
Bk, ShER, OFXATHARFE ZARRUE _RABRS
—RRABIHEMN, 202 FURCTHLAAMBELERCHERES
10595 2t; —RAZEZRAM TR FRAKE, KAERRRAES,
REHARKHTSE, 2013 £EURTHA LTS TRFFHES
43171 LA TER R nBHRS; ZRARFEZERRER R
BEEFREXL, EE4EEAEN (F) EFdc L BRU AR, #
HAFERINF RAGEEEANLE R RNBEREE£H X0 TE,

MEXRTHLZEFLHREHEK, 20112015 £ 3 X 4 = & 45 43
K 11.1%, #EBTLETHAI A NELA; BERAFREFSEELE
K, 2011-2015 F#HHEK 19.7%; MEERAHTXERBEANE 2011 8
18576 JLHE K 2| 2015 & 26373 T, FEAHKEH 92%; R ERAN
BN 2011 £ 87 4722 JUIRF E 2015 £89 8242 76, FEEHK
EH149%; BRI E2H TV EZENLEH 2011 £8 29.0%RAZE
35.0%; 2011-2015 F ik SMNFE 6K E 4 26.0%, 2012-2015 F—
BMAETEBRANNERFEHEK, FEAGEKEN 7.9%, EBFREELL
RTHRERAELRE, ARRETLAENMKIFES. EFRRFRE
BERBRABTEANIBRETAHAZHEGEREARERE.

(m) =dA BUTHGSF MR )

ZHERBRABREEI BB ERSEE. 2011 FUK, 24
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Brctliamee Batings

EFBFHEETRAEHEGE, MIFEE, FEeEAREFEETE
mEBEE, 2013 £, ZEABRHALT (XTH-FBAUALITKE
HHEEBENENL), FATHELA G HNRFEERLTEL. &E 2013
FOAKR, ZHEEH 24T, 13 MEFET EaRSEHEAE,
3ATRBALETLTRERNEHERE. 2014 £R, ZHERFAX
TAXTRUBIRUER S EERNRENEZH AR, Uk —FRATH
EWHTBRERFEELE, RUAMBEFRE. ZTEEXEALT
EEIRERNETENS, ZeFEERERFRARRL, HREHFER
e X AT M T, HAEABIERBFALFKRTRIVEIERE.
Mo, AFBZEBLEMBREIAREFE., 2ZFE. 2 AGFLAML
RAEN, BRENERHEN, XANFELHEATE, zFal
BTEFARTEZRMENERR, AFREARERTE, RETE
BEHEELPEHEZAXLERT BRI ER. AR AHSRARHTH
RER, TTHEAFTRSREFACEANF, 82016 F-, RFE
ZHEEE. ABRERERMENEAUFT R ERERELE &4,
BRFRERACEHAEESRER, mEAREEGHN, RERRE
HEHIE AR NEZEEEREAMARBAR =4S, &
TEHBRFRENRREARTLZ—. ZHEREERSFEETH
RUELNHE, R—RFHR. LTRSS ERTE N EHT 100%HHEX,
FINAEFELE; AEERFERTLRATELN, E—RAFHFE,
FHHEFR2A IR T 100% K, FIARERTEE, ARiITEER
EEWRBHEGFEH, FINRAETELE2nmRARBK, FEN L5
RIFBBIFRERH.

ERRUERENEIE, 2HEHR “HREE. R &Y
WE” WEN, BEERMNT2FERSHTTLAE, wHFEEEK
RATRAEAF d 2010 £XH8 129.07 270 TH Z 2013 £ 6 AKX 70.15
2.7, THT 45.65%. BB, =& EE 2005 FLLEIA & B R AT X
FHUERES. sNEAXHERS. EEETIARSERLEREFHTT
FEMAM, RE2013F6 AKX, 242K 3196 LTRH X EHEF R
FURE, HBANT8 LR EMAEG S HEXHERS. BEET
TEGEENTE S AREMME. b, 2015 £LU%k, ZHELTT —
EAEHMTRRRH, BEEXGZERATELGREGRS, FRATER
WERMEFELES, AT HRESEREAF L AHE. 2015-2016 £
ZEE LB RATH A BFF# 1567.40 12050 2065.70 1270, 2B F] 4
EEAFLGEE (K, ) F7TFF 134, EFEHRGKHLFI N 13584
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Brilliance Tatings

27547 1701.0 1275 2017 £ 1-8 A =H & R B ELATHF HFH#
£t 184321270, £ F B A FF B A R KAT H77 BUF R % 1223.2 12T,
BREEAETRLATHFTBFRE 620127, BEER4F 13559107
ATERGERS: VI3 CTAFEGRF, AT AEETERZR, FH,
ZHEERFAAE HRFL LT AREE (PPP) X, kB2 EAE
FEREE AL LE SAHEER, 2016 FFHEARTEET (4 #
JERARFRESEREGERERZHET ZNVF — RFERERKE,2015-2016
E£ZHE PPP AT EHRELERFMILEF I, 2016 F, =H 4 40
ANREFINMBEE =4 PPP mEHEH, REAH 1702 2m; #E 42
NIEEAHEZ PPP RETE, EHHEH 1907 12t

A & EE B REL

EFEZHABRETRERRSF R SRS RBEA RO
FHREEMFESE L, RERHAHN, L5 AEY, 285V REIT;
AREBHIMBEEZGY K, ARR/FFEEK, L2 TAREERA
FREEm, BEASBRESTFENERET; ZAARLCETHER, A%
EER, Fl2 7 — AP THHRREF, 22 L RAX, BRXBEE
fE A &R

(—) =R ABRETBZEERGEN

ARBTHEE, #—FPRIBAEEFRNLARR, ZHERFE
EEHARFIRERT, FATREFREELE, 2013F2F, zHHHF
A AZHEARBFATHRARBERRER ) E ZTRFHRTE
Bk E) (ZHA (2013) 445), HEHEMBE202TATHFHIE;
201518, zHEERHIATHEACHEARBEANTATERE
HEARBFIRELT FER S, THER) (ZHAK (2015) 65),
FRUIBE TG AL, AAEBHER, MARERE, AERABET,
REATHERE, URETREF/TEFE., FHIFTHA. THBHRER
EHEN., THARAEMREAN. REFERRETHAEHITT #
WANE, HAFHELETRPTREE, $HEEK “FE, FE. ZER
B, 2016%F8H, ZHMERFHN R (ZHH2016FHH# FRBRKE &
ARURSHEIHEEEY (ZHAK (2016) 718), Ek#—Fink
BMRAE, BHEEBEANMAFITNFHARSFTLE THEELE, 4
EFITFABEESEHANAEIL
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Preen

HHEARREEUR, ZHEATRFRFAERECHE —ERK.
HFRATH FRHFTRHEHE, R014F 5 L1605 AXI|ITZ @M
HEFE R, FFEENEERERML, &£, NF. & (FR) =4
B F BTN EENF EEZ S ET. 20165 =58 & BUF A
WEHEWR, BURMRES RATBOF T FHA8TL. AT R Sh AT A
IWFTRRAN24T, BEALFNMRESEFTUBE, ZHERFETRE
FRERAFERT.

(=) =@ABRAEEERAR

ZHARNGREEAZEAXFEERSE, #ERE (FEARXNME
BREERATT&ED (UTHEHKE (KA, (ZHABFEREATAE)
(UTEHE AAEN RAZEEARRFALNTEREREZFH AT IHE
AR GRAT)), BRAREBEERSE R,

ZHEBHREERI I AATENBRER AT, B—, Bu@eT{E
Wfl: 201456 A =8 HARKIFANTRFERAT AN EEX KL,
R, BE. WA BELABREEATNEATIE, BXEH
ZHITZREFER, BURFEELATIENASTRME, AEZEEH
11, RIKEFREEITENM, F=, BEFEAH: AREHLF
MHEEELE, BEX@SARFEAXMTHRRERE; S2HENTHRER
RERATHERSR, F=, WREFMEFEER, T8: 284X
BRI EEEBURIT P WS BRR AR, FEZHHBFITF TR
“BEME, BE7 28, MRIZRR. FW, wELEFEINTHE:
THERGRAFIALNFRBINEEALR, R (BURELARATH
KXHILRD), 2HEHITVGBR, o RANEBLRTFTRT A S HNBRE
RAFEN. FE, WAEREEAE: ZELEBRELATTHESA
AEBHEEEEEFTHEAER, ¥R (ZHARFEEATZLIFUL
EY ARAFEFN, BAHTEE, EXEE. T ABESHFAH#TE
&%, Wi, ZHABRKFEME “96128” A EEHLLEE. |
F, ANEMF AZHAARBRLRD FERTIAE, THEARELE
BRI RE AT, BHBFRRERAT, WNEEZERRKTIEFE,

EBRRERNTAERE, 201585 Z8E &AM TRLHF
1) Wik, FEXA2. BFLR (BB, BAMEHEURLMET
NRFERB TN, R EHATBNEL285857 %, AFHEY RAT
BRFFEE (HAZ, 16T, 129 B FWEAH AL AFARTH
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P

FHEX). MEELELE. ALK EREFLE, EARRTERE., &
ERFEE ALEEFRE. EF B BRA G M3k JF 12 £126.58
T4, 201458 K8.7%; BFFE LA 21287, KAKKMER/HT
63655 ; 2F B LR (KD ATFBFE 139734, B 18 £15964
N Bsh, 2015 WA K E M 5-“06128” i+ 4 Bt i1 4 #,15461874
W, Bl R834%, HHEEIETS8E, BERNLBTI%, HFEE
98.34%; 44 EIBFMELFBRE R3424445%; BEFREREL
& HKfE R FEIT0789%, FREG R LT X Az BB A BT EWH A3
924777 AR o

Ak, ZHHARRNERSLNEELEFRBRELLATF TEREX,
BRRAULBRFERELAT IR, MBRFAEIFEARAL2ETEH
R, MFRFERKEFEATLE. PBRERLERNHELRS 7 E,
#— S HBEFERATTERK.

(£) =hAeASRR

NER, ZHEHULFHLRRNLBERYER, AEAEHE
fEEMTEMER, eRAFNKTHFEE, £BRFIATESRA.
0ISFURZHEHCBRAMBEE EF LR, EREEHLFHRA,
FAFBE SR TRES: BETRARERR LA, HARKNETE,

AkE, BN ZE4 4B O AARM K URAT, iEHH A,
REeNH A E, NERFT. MHFAF. FHAF. RFEEHENE. 4%
MERNEFAH, MARAE ., BREEES, FAFENF, BF
BILRHFAE . 2BRFAAERTHFEBALZANTHARELBEE,
HE201645 K, 24 £ A FEENMN06K, FRAM2845K; K
FMRATIR, ABFHLRTSK, B s FLBATIOR, WA E RT3
K, HERTAR, RABLRTAR, HMEARERTIE; AEEELN
B3%, MALESK, BHAFAIR, 4BERATIR, ENEELH
HA112%,

EeBHEAMEIHEFENEN, ZHELRRENFESER,
ZHERL TR RS LERARRARAMEEBNE, B5H T DR
KRR AR TE, FAFREIBEFFINEES (BEHBE L
VEX), SFHBFAFREREERR. ZHTHE. REAMEEK
K, 248/ LSRR ASFEHE, MEBEEFESE K. 2016
FEHR, 2E/MMALRHALHINT2T, FHEKI4T%; B, =
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BHEE AR EEE, 20168 HEBRFRERS L, HEd
WHERZERR, CVEEFHARERA. ki, zHEBLLH
GARELINRTHE, B201057A BENREUR, ARTERLEER
134311270, 2016F LB HE A R T L H65736107T0, EHEETIH M
REEFWN; LHBATH —FT A, AEII08RXRITEEBREE
%, BETONE R E 818004 KAk,

FE & e B AR THT T E, 2016F 24 LI 4 Bk 2 E108512 7T,
EH X A RENT 2%, BB, 24 4B MARTERALFLAK
BEK. 20168 K24 & BIMA KT AT %KL 23056281270, [
HEK10.6%; A KT A&TFRKH27726.10127T, FHHEK10.8%.

MBRESAFHEEBTLRITFARREERERE, LHEHF
EREEFERANZER. iFk, ZEREENEMBFLETTIER
FRERREST, BLETTHRA LN ER AT, PEEE
FERHE, 200520135, ZHA BV ETIARRAEFETR, B4
GETARANEET, TREFZTFHERTEMES BRT LA
. H20135 8, 24HTLITRAKREZHI LHA, KE20165F12A X,
LBV RTAERHE292%, REWEMO.TINE 4 H.

F & 19. 2005-2016 £ =8 B L BAT R R RERA (45 %)

(= S N )

2005$I2006$|2007i"|=l2008¢I2009$'20 [0¢'201 1¢'2012¢'201 31“%3.20 1 4i[3l201 SIFJI20 I6i"$zl
——EEAREREE  —.—Ea T R RRE

E: BETEARE. Wind ANKEEELH

2016 FrELE BT NERLEN 1824 2T, HFARTRK
K 2219127, BHRHKN 36517, FHEREN-568 27T, KRMEHAK
TARLERS5510T. Y8 RcELAHMEAAFESY 012, KTF4LE
0.24 #JFHAF; MEHLBENEEE T ERBE 56 H-41.56%,
TAK T 2 E 6.18%H F34 K F.

15 3 AT AT =3 K 3 2 b LAY B/GDP
o R A=-ZRAREERTRABIRTARLE
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B 20. 2016 44 FH 8 KA @A A FH A

e i1 [X B 57

b
=

HIGE/GDP (D
BH&FE: PEARET. Wind £iR

(W) =& BUR & R%E R

J

FEArREEE o Lk

fEk, sHEARFAEREL LR R, EFKXE. XHhEEZR%E
HEIRT, RRFAEZARIERET (zHLAEREFPHLLES T =
MNEERRIRE). (ZHEEFEMEAMAX (20142020 D). (=HZ
FERGERERAX]) Fr CEF T EFE R LR ERAX (20142020
ENE—RFEERRAX, AZHEEFARFHLERIEHT A,
2016 4, ZHEAHE (ZHAEREF UL RES AL EMRIH
Z), ATHAT—MREFZAEFMHLBEREAT T A,

REFR “—F B &R, PE-FAEaFZRARE.
WEL-BRAFREBHEREFNELFERRERNESE, ZHE W
wiE. K M=, BEMEIRKFEARSRR, REEHETERF,
HE “ERER” XBEEREMXERE. 0 FUXZHEBRE
EHE (ZHaHEMEAANR (2014-2020 £)). (X THEAH#HFA
WENERHEERNL) F—RFIBRRX, REZEEERERY AU
EPRTREX., BUTFHBER. EMKBEERF L L3 A5
FHEFARBERHEENEHRENSE .

ERFEMRENEAAL T E, ZHEEERFARAFLEELFE
. KL FE, mrERFERLARUER, HEZRIVZEEFR,
UHFEAN KA ERE, BURLBBOH, WEL” EFERER
Big, BERVFVHEALEES, RERLGELZLAR. AHBE
B, FEFTY, FEXRFNEREFERLIARKTI . TLFE, MX
RaeMrEANE, BFHFUACAR, REAZER~LES, HEMY
o [ i 2025 L RN, RUFE W ERFNEES LR, LTHHFHE,
BIEE, FERET. B4, LI, BN, RESEETLEIALR,
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HERERTAREY. FHE. FEE., SHEEFE L, BFEELE,
T REREEFT AL, RELAE, UFLEEARERN T,
RHAULBARZKHETERS VB LR, WREEYRT A, 05,
AL BRAEYR. SESRERMEEER, MHEEFEAKKEZ
TERYRERSERER; FATEFLET. FES#FRNRFIE
REX, ANFHEAEEAEATFEHRENECTE; REURELY
KA EEERS L&

ERFRETE, sHAHET AXTRENEZHSEAREER
MEIRE (2014-2020 F) BIEmEN), BREEDFRHIBRFRERR.
HHMERER, HEREEZARFALZLAEER, BB EEERHRKT
ERfGEXhER, WhEAEAEERAZER. Bz EHLEHAK
FETNFSREEE. 24 F#E 2015 EREREAGCEZELE—H
B, WEHHERIG—HWEAGETE, REMBESFREHERER
WAE, REBIULARADSHAERU ARG —HoBGRAREHE
MR, BELUHANERE Y ERNEAMEMERG —H2EAR
BEE; 32017 FRFAEE MR, FRAFSFRERR, BEH LK
REBEHE, HEAZHULRIVBTBAERNARE—H LB
REGEE, HEFAZHUARNHRDAEZRAEAFLBARE
SRERAREEE; £2020 £ F =&, WEAZRESGLH. TH
BT, B, R F. RBHE, H4UFEEHABENE—T
&, TIARRE*E,

B AHEG B AT

AR FILRAT BB AH4551070, A5FHAI0FHF AN &M, TR
RATHAE S B H23.50 221270, 20178 =F A BA— & EHF (L
MR8 F—%RELT, ANTEHEABRALEMELTHE., HFEXFT
FE—RAETERNREEK, ARFERTNAFF LR ITHE
—SRBT2EMA, AATAARFFETRERE.

N Hi

ZHARREEEWUBRSREAN, REEMELAAE LHE
PO, 24— W B ERTFNERLAN, U2 RKIEFFTEEZEH.
SLEY, KERT FEREFE, BB, B, X RRREH. K
REBRKS, 2EHRTLUVEE, R, &7, F FREYHETFN"
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VR, ANBEZHEEF BRI ERER A0, AERLEHED
EHRARE. RiEX., BEFNAFLEABERRER, KL
ERFEKSS, ERHETTLEFIAF. F “—H %" KK
TEFHRENRNER, 22 BLTBRAEBEEH—FRE, BFR
RERE

RETEFNERN LRRFAREAN X, 20 E M A RTHE
KAES, WRFHREARRE. A=ZF24—RAXATMERAZIAHEK,
ERKETFHTE: FERTNFAESIATABHERT 24 MK
RIERED, BERFRTRE, EARHEERFIBNXHFTR: 242
BFHEELTMERANUER LHERARLILRAANE, EX LHTHT
ERmm AR, EAXATESRAEELTME Y.

HTTRXBRREEFTHNAARN, ZHEHRT —TAEH
BFEGRE, XFPEREREGS, ATHKUEE RN ZHREN
REREF, ITRHFRERHE; BAFREZETERF TR ZERR
REEBRERFNG, EETHESNE, KRHENEEETE,

NECTHEBNEARERRFEAFERT; REBRA KETHA
FRELMNBEEEL, RETWCH, E&THES, FREAERS;
EHERIMBEZEY A, FRAFFERK, HoRAAREERS
Frégm, EEARemENTANBRE;, R4 REERBR, LA
KT, #lET —RITANRXERF, 2 RAX, RFEREHE
RE 1 B 5

AURAEZEEX WA TELRFERRNGS, FATHREM KW
FEFRE, AEZHH - BLAXTMERAFEEL, TREEIFLH
AKERE, AMBFHFRIANCTHA R ETMEETE, BAREES.
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BRER VP 21

RIBBT L 5 EEHTERUBI A REAFRAEIEL, ERK
FRAERAEFRERY [E2017 EZHEBHF—RFEH LR T—H#D
F—REZATHAREFEILY W, AFRAME LT HERETR,
AR SRR TFRE T EHRETR.

RETFRHE, AFENMERFERETHEEEF 2RI ENR L. &
MR TFEENNEASES, ZEARRBOASFNERLEEER, FHAR
BRI AL, LSRR E A G B R AR E R

(=) BRESER M

AP R A = 8 2 B — K7 R ERF R IR A AT R RE B
RHZEAKH.

EHREPREEAREATIERELRAEE 1 FHA - R EANTH
REFEME. RHARETFR[ESEXTFRRERTHE, WA HRET
BREG LRPRBECERIEAFTUAZ M, A IFENME R
W, HamER.

FRIBIR TR A AR TFRRE H AL BRH#AT, ERETRHRITAK
FERELEWNEAETN, = H4 BRI LM 5 EAE R EE 4
AIFENMAELET, KAIFRIMETFRAREF A EEEEH ANE
B, NN LER R ZHTEHRETFE AR EFEAEALL,

(Z)  BHERPEHREST

REF R U ETRAF AR, AFRF. FRN. FRERS
TE, HRPERE. MEFERFHAT,

AFENMMABREFRREVFIREREALEFZEHTRLFEE
HAIBKRAKENRHTHE.

ERERETEMRELAZHEIANTHREAN, ZHERFRARTFEMN
MR E S £ E BT EERA TR AP L AR HFERETRE
Ro
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M

PRERES TR

ﬁ%ﬂ&%«%?ﬁ%mwﬁ%ﬁﬁﬁ P 2% R AT TAR ey 38 A1),

AR BB FERATFREEFTRE X0 T:

¥ & e
AAA % | BERFHRABRRE, EATZARNEFAEN TR, SHARREK.
AA % | BEREFWRARE, ZTNEFTRENERIA, FHNRRMK.

AR | BERFEANRE, BREXTANEFARHTHE, SHRGRRK.
BBB % | #EMBHREN—M, XIAHNEFAARHEA, HHRE—HK.
BB & | RARAEARE, X FNEFAFERRRA, BARNLEE.

BR |BZEMFWEARANKERT RFHLFHE, RANRRE.
CCCH | BAMEMNRARERMT RAWERFNE, RARGHE.
CC& | HEATRELMRSE.

CH& | FHEZLGF.

E: AAMARTTR “-7 BERTME, EREASYESETASE: AAREBYATH “+7 &
T REROME, RTEASERETRRTAEL.
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