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0% |

m— Y TR e R TR e 3 E TEAME w— i 2 e R

F: BELUAEHEHFLERLEER A M 2016 F 12 A A E#HELH

MATLEEE, VAREHEREEF =R I T ER M6 E L EH
7= 4k 02015 45, il 3& b o 55 7= b 83 0 Bl 52 K 20878.79 12 7T A7 8292.54
1270, @Al & HEEE R R LA 44.07%F 17.50%. A E 2 ATE
BEE, AEHEFENERAR, VELEETLHEARE. §FHEA

P AXFERFRFREHTAERFER.
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Hae e

hm«?m

L AEMEEEREFIRARENE R MmA, 2015 £ L% =R
BB K 14074.0 1275 7457.5 127040 6234.0 1275, 4-A1& EFHEK
15.2%. 10.9%F1 21.5%.

3. WARA#GE e

EAREREF AT ENEEERZ—, WEEMER B H
GHEEDEZ—.2001~2014 &, Z# O fH DX RE# ST, % 2008
EZAREBENEENHRENS, LEEASIRBZERERRETE
FLEAHBY; 2015 £, STHYAELRE., ARBRENFTREREH
e, WAREHH O RHAAA TR £, 2013~2015 FURG#H B R
F oA K 2671.59 2% 0. 277115 0% TH 241749 %70, fF %,
WHEEHAZGIMEREREYT A, 2013 £/4 1861 10£7T; 2014 £ 4
ER R XHIAREERGERT T, NI HZAERET LFH
#HY, EEWHINET AR 123.75 2£7T; 2015 EZAFERENMET
BR#FOEUBEENRBFELE- ST RAEDSN, LEFHE 0 EHH A
T, HY#HDBHATHEBERA, FEXRFZMEAET AZE 463.73
LET. MIFZREEFT, LELEXSITZREEM 2007 £1
36.17% T F& 2| 2015 4 89 25.23%%. 2016 4, LALH# L O ERFR £
HETE, BAWE ST H 154665 L0, BEH#EK 3.5%.

BAS LAFHBEOHRL ($45: LER)

3000
2500
2000
1500
1000 |
500

B |

SRS 3 N N N
qsp\ 9 ﬁtp.‘} q@’. q‘@s rb@b '\ r],@% m@@ !}Q\Q '\Q\ '10\1' ']’Q\.b 1'0\ nQ\‘D
—e—ift i O RE .- HORE ——# 0 A E ——

E: RELEEHITEEHELH

HOFE, AdEXNEE, xE. RE. A, #EEFRZLEEE
B HoH, 2015 Frbl EOAERARXEH 0 HEH O R
FH G AR 5425%; AHOHZARAE, LERLAEWN IR S
MO SR ERMTE, —BAZL O AR ERHATE WE; AHOE&
KAE, LEEMIHOERERZUNK., FRE. ERPMERFLT

MAHHREE=HEOEH (FULED) *YEARTHEAFHLEHEEFRZE (FL
D s

H\
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" Butliance Batings

BB AE, 2015 £ 1% 3 X REOF LB EH O AFHLEA
22.75%. 13.93%F 8.61%. 2016 4, LEAZH O LHsH L4, 4
#F %1t % 9052.2 127, EEL#EK 1.2%.

HOFE, AHREMEZLREER, REMXFLEZARMAR
BA, WRELEMAH ZH#OFGUT =&, HLEEE&HE, 2015 4,
WARENBEFGH OH S EH D0 302%, TERg3E. A,
2EH, RASERMHR; 44, v FRAFa# 0S5 8 #H DAY
26.53%, TERBLRY. RAANLE, OE. EESERPHEK., B
giift, 2016 F\L AL ¥ 0 A A 64143 127, FHIEK 6.8%.

BA&9 20132015 L AARE T HEAERA

£ 2013 &£ 2014 &£ 2015 %
#HHEOEH (L£7T) 2671.6 2771.2 24175
o 1345.1 1447.5 1440.6
A& 508.8 561.6 576.3
Yy & 216.0 2216 2125
#oRH 1326.5 1323.7 976.9
B 461.9 398.8 259.2
HLHE 7= & 2725 3242 295.6
=8 18.6 123.8 463.7
MAFEEFE (%) 29.96 28.64 25.23
EATH RS RB V(A RTE () 1405 1352 1509
EATH| R AR N(A BDA (L ER) 177.1 159.5 200.4
ERA RS EEERE (LET) 140.5 152.0 163.0
MHAFCIREAELF(LET) 94.1 1022 112.1
A FARAE LR RFLET) 9.32 9.65 10.37

E: BELEREBITEL (2014-2016 ) HEEHE TE

(£) LA ZFIES > LEH

L. LA A 6 LS S AE

wiEk, WAEFLEMAEENRTNAESS, ZHEHFF
ZEVERA A, Fo L EREETE, EFEMFHEERT
o WEREFZRFELHPFIA 2013 F£5 8.7:50.1:41.2 HE % 2015 £ H#
7.9:46.8:453, 2016 F, LEZFVEHHE—F KL, BWFHIT, =
KEL GG Y 7.3:454:473, RFF = & GDP WHER L £

F20MTMEA R,

12
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" Buttiance Batings

B&10. LWAEZ AT LEMERKAL (B %)

70
60
50
40
30
20
10 |

O e b e e S

9 Qﬁl—”b‘_‘ 5&3’,&;1' db,.'s\'; @‘;A-L Q#;‘x’} Qpa\-';’fi:l cp%':i:l' @'&*-19\0"&;19\\,&"19\":&:LQ\“;&;LQ\&&;LQ\‘;&;LQ\SK-

E: RELFERTFER 016 FLALAEREFPHLRBREITARHEELH

Ak, WRZHBRERN TEFEMRE, LHERE &R~
R R, BEEG PR, KRR E LA RS
W, LRLGFEMFEE—FShh. F—FLFmE, LELEFEE
HTARBEFRER, LK “HERE" HEITRAHE R ERAT
X, FALARREFRIERIRLEZARU. F_FLFE, L
FERMREEEAGERFELERME, BERLEFE. HEFE,
HEeFlE, BHAFELEHLES, RAGAFEVERIAL,; WAF X"
WREFESNWFFAE, SHERBRERFECRS, BEF RS LIE
BREAN; WH, ARRERAR, CQRZEXASIVFEER, ¥F
UFEFLEHR. F=FLAE, VAREEMPRZREAGERHE
B e, M. VAR, RTHSFFARRS b EM L, BN
SHREMERAREY, PREARBRNMEA., SHALERERKOH
KBEN, XFXRERERS L, WL “ARE” Bs, BIREF R
PR A R F R S

2. WARAHF LTS

WREREAAAHENCE, HAFENT “FRPEBFLR, K
MU —ERREERZNR Y AFEHE TN, FHEAZ LT
FREBRE, WREZEFREL, K=&, R, 8. BRE~E
GEENHERRLTREAT. LAEFWRLIWEIVEEASHL AT
HILHEERENTE .

BA& 1L 20132015 5L AL Z 2R 2 L 2RME (B4 %)
& 2013 4 2014 5 2015 &
B 26.2 28.1 27.8
K=& 14.0 13.4 13.9
18t 9.9 10.8 9.6
B 13.2 13.0 12.2
Vi 9.9 10.1 9.2




{}jtﬁﬁﬁ
Bncttiance Ratings
2013 % 2014 5 2015 %
(e 10.8 8.3 83
AR 10.6 9.6 9.9
¥ AN 12.4 12.6 12,2
K g 6.5 6.5 8.1

H: RBLUAERITELEE, iHE

WK, LFRE T AR Pk SR R & F G,

2015 EL KL E

Kb f T FHRACFZRFHERSLENLESNRE, £+, Kal®
Iy, AREEl. ExFRPEEY, FELET Rt EA
BEFRENVEFFETE LA S 2EMN 17.08%. 12.31%. 27.82%.
32.45%7%% 8.38%, GHESBEFHFLET .

(%) WAL ZFLIENRBLEH

WAL TH 17 MEENT, EAREBEREKEFTINEH, £
LHEEAEKA231 AR, FIATHERRT. BREHRLERS
HELEZFKX., BAZAMNBRAESEZFR., &2 5T L5 B LR HEH
GREREHERER, 24EMTREMRNHE. 2015 F, LRF
BECEFERECBTHEFAMLELEFERNTBMES A A
46.74%7%1 34.64%.

NeZHFEMERANE, LELHECLFREE R RERE
Fi BLRTREFEIEGRLLRTRBEH AL HELE, H7
CANERESZHRIELRERPERLH,; BHEFERHLE
SATFRRAARBLEAHEEF LEN, EEHHE R AL EL
FRBFIE, WAZFREGEESHS, DALE, KABHLE
GELEMERRAR.

Wa TR F L RERE, ATEREDTRUFET . BAT,
FEH.EET BN TR S LR LT AT RS T
KT T EUENFLAE, $2FL AT AR ETRE;
B, EETEAN KBRS RS A4 T RA.

' EHEFEEYIEULREREABAS AT E, BUGHFES. BEFZH. oF0
. KER, #AREAR~FLEFWI. AREELI. AELBENT. AHMAFX
hkiEEF L EN, RRUEAKERSE, BN, FAREAS~LEH, ARZENANF
W F,



ﬁ *a e

" Butliance Razings

B&12. 2016 FLAEETEZEHMAF L LA LT
e MBEEFEME | B Ll | B LRl | B
2ELE (%) | ELARE (%) | ELHRE (%) | S4451E (%)
ik 14.94 7.53 13.68 17.30
& 10.34 9.48 11.38 9.46
b i) 9.75 6.44 7.79 12.16
] 8.24 9.64 8.42 7.85
b 6.58 3.06 7.61 6.14
S 6.42 9.75 6.41 591
e 7 6.01 7.28 5.71 6.10
FEW 5.19 2.47 711 3.77
BET 4.95 5.70 4.88 4.90
BT 4,79 4.65 4.81 4.80
BT 438 6.01 4.61 3.90
B 48, 7 427 6.86 4.65 3.49
R 3.82 5.69 432 3.05
EM 3.69 4.71 3.76 3.46
AET 3.20 3.29 3.6 2.79
AE® 2.69 2.98 2.80 2.54
EEFH 1.05 1.12 1.16 0.93

e BB LA TR GRS,
PO~ LR T B A ) e e ek

BFER, LARABBMAREREREFREK, TIREAEZ
EHEE, MBFHEHEE, —BRAERIUANOLERS, KX
TRt o RAAE LA ARBAL R B D A LAk B ACE B R K
FrE RS MA BN T ZBREY, BT Fhe 2T 5 6k o *t
REMIMNFE—RH R,

WARZ I F R LRBRANFEHE K, 2014~2016 4L A2 4 7| L
AXEBAN28 FiZt. 148 Flenh 1.71 FLt, EXBRT—#&
NHEMEWRN, A —RAETERANL T ST IXREAHLLES AN
62.37%. 71.80%%1 67.77%, T XE U NEEEKE.

P XBRA=— B ARTERAL B EEL ARSI+ EA R AZERE UL
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" Brttizuee Batinga
BAR 13 LA TXERBAMR (5 L)
20.000.00
15.000.00
10,000.00
5.000.00
20142 2015£ 2016
B —RAFETERNLT B FEREETELANE T eEREAZETELARIT

#: RELAEMRTRBREEE, L4
(=) L RAE — AT I T ik ) Aafe

L LW RA —BAEFAEBRAHER

EZFRARAFHEERN, LEE—RAXTEUNELELTRS
K, BRERFEHFEKASE, 20142016 £, LELL LS ER—
o FEFE N 5026.83 12T, 5529.33 127540 5860.18 125, [l 45l
#K 10.24%. 10.00%7%% 8.5%. % EE FRZA BN, LHEER. &5
BARBANELEFHEE, 2014~2016 E\L AL 44— R AHXTTERA
Bt 47 A 7955.44 1250, 10636.35 12 70 H0 11577.33 17T »

M= ETRERNERE, LEL 24 —RAEFTE LN US K
WK E, 2014~2016 EFRUUANTSHLELZF A 78.89%. 76.02%F0
733%. ZHRE, LWELLE RO ETAEUNFERE. LELZLE
BN LE LA, HER., dYAERIE, ERERAUTHF LS
BB, FTRAFERRE (K FEEARANE£. 2014~2016
£, 1L EE 2 E AL 7 5T R 3965.76 12.70.4203.12 12 7T 57 4212.59
270, FEH4 A K 12.23%. 5.99%F0 4.6%, Bk A& &« TF,
FTERERTARHAURATH. BTV ESE, &EFLEHN
BHEFRUR “EH” SREDH, TLH. D LFAERUR L5
EREEXBABLAERKZ AKTE. BH, LELZLELERKNLF
% H 1061.07 1275, 1326.21 12,7047 1647.59 1275, 4B £ 3.37%.
24.99%%0 15.6%; o 2015 FERKANERE, TERLELESL
RV KRBT AFELE 10 AHFHEELATERANEF — K&
NEFEETURNTE; 2016 FEMBEANERERREAT, FEZ
EARE (EF) AREARAKEE M.

2016 FILFRE L2 HEM, TLHALVFEHRLS A H 1129.75 12

16



S Fafed s

-m«%,d

TG, 650.45 1270 F0 503.24 1270, 47 & &£ 28 BB AR 26.82%,
15.44%% 11.95%; B4, LFEEFLEETRAN. TERELERFERA
MERFER (K™ FEERKAS AN 32224 1250, 328.25 1Z0H
663.29 1070, 7 Al &2 FAE KA 19.56%. 19.92%F1 40.26%.

A & 14.

2013~2016 £ L A E 28 — R AXRERANMRER (45 127)

#8 2013 £ 2014 4% 2015 & 2016 4%

BN s 3533.49 3965.76 4203.12 4212.59

EFEHMHE: ¥EHR 489.56 596.96 594.98 1129.75

Bl H 1068.33 1135.92 1252.40 650.45

A FTRH 445.95 483.01 498,72 503.24

NGRS 104.59 115.18 143.12 143.15

MITEFHEEH 217.84 231.33 243.71 250.83

BER 111.75 122.49 133.86 143.36

L O 1026.46 1061.07 1326.21 1647.59

FEME: FHUEAN 163.58 153.52 336.88 322.24

ATHE L RN 284.12 302.20 296.74 328.25

31 BWA 125.51 121.45 123.86 156.12

EHEAAZEERN 58.68 55.69 54.18 57.61

ERERE (B~ AEERAERA 343.52 381.95 469.42 663.29

At A 51.05 46.25 45.12 120.08

— - A NS 4559.95 5026.83 5529.33 5860.18
FEHRAME:

Hea: FRABA 1975.45 2021.16 2209.10 2428.58
A 133.00 162.00 1827.85 2314.12
LHEEHFE L 681.49 543.80 44535 322.53
BENE S 56.70 151.14 438.70 332.89

— AR ABNEH 7421.39 7955.44 10636.36 11577.33

E: BERLUREMBTRSE

2014~2016 F, \LREFF KK — M EFE RN 45 % B 200.70 12
JG. 17429 1275f0 19521 1270 MBANEME, Li=F L AELE AR

N FTE RN FHRUCRAFER N & L FEATHE, PRk
PREGMAS VB SHRE, EFRAN TR E b bR g,
EHRANFERRE (7)) AEERARANE, 42— BA£TE
BN M KL 2014~2016 &, FAZH B LN 27 % & 120.30 25T,
91.40 1270 %7 98.84 27T, FERUN 4 AT & 80.41 127G, 82.89 1270 Hn
96.37 2.7

2. LAA—BAERAFLEHFA

2014~2016 &, WRE 2 F — A LETEI L4984 717731 27T,
8250.01 120 A 8755.21 1275, R 4Bl K 7.30%. 14.95%F1 6.12%.
ZRINIEIRIY, RELER, AHELRERTEIHEREE,

17
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" Brliance Ratings

2014~2016 F 1\ R & &4 — B A A TH L L 5B LT LI T4,

WHRELE - RALETEXHTEEFTHE, AMAESL, HL
REFRLY. MEAXFELERETIALYE, ETEEALHBRIEK
RIE.2014~2016 47, LA b 5 M4 4 iF 4 7 4 4381.01 12 7T . 5181.68
12704 5564.74 1270, E2F—MALETREXHHLEL A4 61.04%.
62.81%%" 63.56%.

HA& 15 2013~2016 £ A4 &4 — AL T X HHARBA (£45: L)

#8 2013 % 2014 % 2015 ¢ 2016 4
FEXHHE:

—RNERE 749.96 725.33 738.11 783.56
HE 1399.67 1461.03 1690.62 1825.99
A 149.14 147.06 159.05 167.00
BT HEK 127.53 127.75 137.26 137.47
HeREMH L 681.98 763.53 904.64 992.66
ETIA 485.86 605.67° 701.43 790.19
FREFF R 212.81 166.67 217.08 239.28
e HEES 618.50 777.92 920.57 1012.46
KA AKESH 748.14 772.84 964.42 943,44
IR 371.15 399.14 460.69 372.84
—f kA X E A 6688.80 7177.31 8250.01 8755.21
Ed: HMEZTH 70.37 72.04 73.96 71.66
i #E A 4546 36.00 1633.17 2032.45
Lol 16.75 17.16 3.06 2.85
ES ST 543.80 44525 32253 352.40
Hep EETHELY 537.62 439.62 322.53 352.40
g 6.18 5.64 0.00 0.00
—A AN B 7421.39 7955.44 10636.36 11577.33

e BB LRSI TEE

2014~2016 &, WAHAH AR —HAETE X H 2 5% & 716.79 12
JG. 858.81 1ZtA" 882.19 {27t WAL AAR —MALMELHETE
EFTHFT. RRAFSFPLZBLTHEFHT, 2016 £LLE 3 TEXHH
Al A 196.12 1250, 134.52 12742 109.48 1270, 45 & Y £ KE —
NETE X 22.23%., 15.25%F 12.41%., £ R R T H. £4
HRXHRZHREATESEERE, 2014~2016 £ L AL E KK —
BNATELEB T ERAR U A FH. 2AR—BALTFTEL L%
MEeH X HEMEREA,

3. WAL —RAAR IR FHGIE TN
WHREEE —BAXTERANF B RS LR 5 AT oy

T FEFIEXEFEETRAT LY.

18
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" Brittizce Batings

kWK, SLALAMEAEFLREREAAXR, T LAEEFLEE
BE, WEAE—RAEXFERN SRR AFLKENLEAYRHK,
2014~2016 £4 5l H 8.46%. 8.78%Fr 8.75%, 2016 £\l K& M BB A
HEu M THE &> EERER,

WHERLLE—RALETHEUX THM FRBFHBE I THRME
BT, 2014~2016 £\ AL AL —RAETE L L5514
70.04%. 67.02%F1 66.93%. & JEF FRA RN, LESE R, LEL
FE W, BFETEXHEREE, 2014~2016 F L AL 248 — KA HM
BN R f LRI, EXHRAERELERWELT,
— A ETER X FHEETSH]H 105.93%., 103.13%F7 103.14%, F#f
A REAEEENER.

B & 16. 2005 52k FA 24 — A LTIk GDP FKiFA

80000 10.00%|
|
60000 8.00%
i 3 ‘ 6.00%
40000 . ! " .
; Q i | 1.00%
20000 e @ g g E Q d i 2.00%
o -8 -8 _B 0 _.E . will wni 0.00%
T T N B oW
- - = - S poet - — |
2 £ % 2 § 3 : = |
- ; == = |
m— TR (L) — e ETEE LS (LR ‘
w4 S (L) — 8% 3 T E A N/GDP

: RELAEGHEARKERLASHHTRERELE. 4

F 1986 F 10 AKESRHER A TR 27| W, AHRBHELYT
E—FHEFEERR, BFLRRE, WHEARR, £— KN EH
BERFAFEERFESTHELT, WAFTE, 20142016 F LKL 24 OCF
AEFEE) AR ER—BAXTERAN 413146 1270, 4523.00 12T H
4760.15 1270, % RE EZA BB, REEN, LFELBEANT &
SFEEE, 20142016 F LKL 24 (F2FH) —HRAETMELANER
it 4 Bl 4 6688.38 127, 9042.87 127047 9816.78 12 7T

FHAE, 20142016 £\ LAELLE (FE4FH) —HA£THEX
H 4Bl A 6102.60 127G, 7027.14 12707 7402.36 12T, —HAHTHEE
R 4B K 67.70%. 64.36%% 64.31%., & EE| FRABEN. LFE
&, IBERETY. EHTEXEEEEE, 20142016 F LKL 24

6 —BAEBHEE S E=—RNFTERN/—BAFETE X H*100%
T —BARRETHE=—"RLAETERANRN (—ROXTE L RT-FEER) , Bk
EeWEXNAAZERHEFHETLUER.
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" Brilliance Batings

(TEFE) —BRALETERANFLE LU ZATFH, £XHRAF R
ERELANERLT, 20142016 F\LELLE (FE4FH) —Ha£EW
B X FHEES A H 105.63%. 103.07%F 103.07%.

(=) LAEBAERAERIK LY FHRH PR EHR

L LA BUTRASTRABAE L

2014~2016 %, LAEZ 2 HBFHESTME BN AT K 3973.66
276 2980.18 127041 2962.39 1270 MBENEME, LWHEE L EFRFH
EETERNZTEEF TEALIHEAR B ILEN; NEEAESR, +
WS RANEXRBEEZEEFTTERRRF. R LAABRA, £
FEHELAFENELEHES, 2014-2016 FLAE A LB FEEATE
W it 47l & 4768.29 1270, 4140.07 12 7CH7 5412.94 1275

LEFLALEHRRELHERAMNL BN ERABRER T,
2014~2016 £ 2L EAF L HERAN B IR SHAEELTHE RN
B Al K 77.95%. 74.72%%1 81.32%. 2016 £ \LAZ 22 EH L HEA
AR A 2409.15 270, ElEK 8.19%, RLUFLAE LHTY
o = e

BA&17. 2013~2016 5.1 R &4 BUHE AT B M AR 0L (245 12)
#8 2013 % 2014 & 2015 4+ 2016 4%

FERAME:
EHA L HEAR RN 2865.38 3097.09 2226.68 2409.15
EF LwmdamEadA 130.72 166.24 108.54 116.37
W E AR R E TN 169.12 211.56 194.47 234.94
FHEAT R 111.27 109.93 113.99 25.01
R e R SN 3606.78 3973.66 2980.18 2962.39
Hep: ERANEIBRA 81.76 87.82 68.01 62.13
g 692.76 675.57 723.84 410.54
BANEE 22.05 31.25 16.88 12.79
BT AT ERAEH 4403.36 4768.29 4140.07 5412.94

H: BEHLUEEMBTES

2014~2016 &, WAL EARKFEESLTNE YN S AT K 190.15

127G, 225.69 1Z70#2 80.28 1276, #HF 2016 F L AFH A LB FIEE
SMEUNALTEREERA, TEARRABTERMKEE, #2
EWMBTERAZERRN, FTEANBFUELTIETENZ. A4,
LWEEEARERHEBTR LA ERK 99.22 1278, 103.71 1205 12.92 12
T, PHELSELRAFBFURELTE RN 52.18%. 45.95%F
16.09%, 2016 FEAZHFHEELTERANZTEHEF L HEARL
WA, FTHEEZALI MG RZERAFUANREFETERAN, St

20
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" Brliance Ratings

Bl ¥ 20.46%. 23.59%%0 16.09%.
2. LWAEBAHEALFEIHER

2014~2016 £, LUELE A EHFUELTE I H A7 E K 3965.01
1275, 3135.25 12640 331020 1Z76. MXEEME, LEELEELN
MEATFEIHITENRSIAHARELSIH, B UHRELFIHNEZESR
o FEA L HERRE R RHEX . 2014~2016 F, LRELE W
S HREXES T H4 A %K 3553.16 127, 2779.60 12T F% 3103.87 12 7T,
ARG S ELLHMESTNE X HMN 89.61%. 88.66%M 93.77%. #
PRI, ALK SPELAEREERE, 2014-2016 F 1L A%
ABBAMELTEXLH BT ERAR T ZI P4,

A 18,  2013~2016 5.1 F 4 24 BU A2 A L B ARH L (452 )

#8 2013 & 2014 % 2015 & 2016 &
FEXHME:
WEHKES 3312.41 3553.16 2779.60 3103.87
HE 56.34 60.17 — —
T AR 4y 128.98 141.29 137.43 50.20
Mo RERR L 36.40 25.51 29.43 22.48
FMAEFH 66.01 68.06 0.65 0.00
BUFEE A2 E k44 3699.80 3965.01 3135.25 3310.20
Hep FHER TN 1.08 1.31 — 0.00
W TS 26.92 78.13 288.12 140.51
FHER 675.57 723.84 410.54 394.14
FOAT AT b & 4403.36 4768.29 4140.07 5412.94

E: BEGLREMRTRES

2014~2016 %, LAHA A ARKFAHEESTE T H 5 5] % & 144.56
270, 181.44 12704 64.72 1270, H£# 2016 FILERZ EARKFEE S
MELHREFEARBTE, FEAFENBETERERES, 444X
BERHEATHEHEEE LY, TBA B EELTIEEEE.
AFXHEHE, 2014~2016 £, LEZAEARZXBEZR X E S AT K
104.12 127G, 105.92 12704 10.97 1270, 45l & S EERRBFEES
FE 9 72.03%. 58.38%F0 16.95%. H ¥+, 2016 &4 K EHFH X
AMEXHETEZREA I HEARB I AAIEERBETREARX
HeE,

3. LWAABRAEEASTE FH6HALH

HTWAELERRUEELTREUA ML EREEF TEA L
FERAMEILRAS RS HEEHF Y, BT ERBFERYE ST

21
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" Brlliance Ratings

HITEREL LR ESAENEE, BE TR AR LY
UHELHLNLEBREELTERAA 2 —EWFH. LK
LEERARESLTER L FEN L RRFESEIAHROEERK,
2014~2016 F L AL LA K AUHELTEEL E45 74 10022%.
95.05%%1 89.49%, M AKX FEAFTANESTERASELTA Y
HREREEEN K.

TER, LELL4BARELTELE R it LR
#, BA—EHE 4, 20142016 £, LELHAEARFEELMAFLLE
& Al Ky 723.84 1270, 410.54 120 H0 394.14 070; EXHwmAERE
RELHELT, BAUEE2TERIXFHEES, AL E 117.90%,
111.01%%1 107.85%, WX FH & A K=&,

B4&19. LERAESE B EST FK X Aok = L

2013 & 2014 % 2015 & 2016 %
BOW | W | MW | MR | ERW | Wi | kW | wi

WA

BREEETERN (27D |3606.78| 29.0%| 3973.66| 10.2%)| 2980.18| -25.0%| 2962.39| -0.6%

BHEFERE (20 5444.53| 15.6%| 5817.95| 6.9%| 5892.16 1.3%| 63234 7.3%
> AN B i
%%:Zji; L WHE £ HEH 2615.07| 02%)] 2225.50| -14.9%| 1787.97| -19.7%| 2093.9| 17.1%

E: BEEFET LAEEMET. Wind £/

ERERFUEELTHARIAERFTHTHELT, 2014~2016 £ LK
2L (FEFE) 2 AT RBEAHEEELTHERA 3388.14 1270, 2511.67
feeHe 2517.191270; BE#\LAEE 44 (F2FH) RAHELHHEX
a7l A 3365.03 27T, 2646.21 127047 279217 127, B EETE
B % & 4 5] 4 100.69%. 94.92%%1 90.15%., £ EE EHE ERZH. BH
REBEAZELERES, 20142016 F\LEE 44 (FR&FE) BF
MESTEX LRI, EXERTERELE LW
BRT, AFEELTERIFHEES7H 115.60%. 110.53%
107.16%.

(Z) LWAABERARALERA-THR) SREH

WHEL AL EARAZETERANAER N, 2014~2016 F 77|
28.62 1270 31.74 2.7t F 3791 127, WHEE 2 EEA KAZETME WA
FEUEH S EEFERN ., BA. REBAURFRELRAAN £,
2014~2016 £ LR ZFUNAHEEARAZETMEUNFAELHE S
FlH 85.29%. 66.14%F 58.82%. L RE B A A LEERERE,
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" Brliance Ratings

2014~2016 £ \LFE 4 24 BARAZETH WA R 4514 3240 1275,
37.351270F 9221 127G, £ #2016 FHBRAZTEZERLYERRR LI HE
AN BT R

2014~2016 4, L AL 22 EHRAZRETHE X H 457 K 26.26 12
6. 25.86 127040 75.18 1276, H 4 2016 FHIER A EE ZEB LA RA
B NHERXHE I, BMBEAGEREARRERAIE, E
ALV EALEATHRELUEL AL EARALENEIHNETES
M, 2016 £# X —_H X HA U ELEERARALEMEX L FHLESN
77.61%.

MNEHEAGEMERXTHEHEARE, TRELFE R, 544
A% E£)5,2014-2016 £ LAZ L EFRAZLEREHE TR
B T, B —E4 4, 20142016 £, L ELALERARAEE
MEEAE LB H 561 27T, 214 L uH 4.86 1270; EH#A, LEEHAL
LEAEAEEMERIFHEESH A 120.93%. 106.09%F 105.56%.

EEHERAZETMERIAELRF ST HERLT,2014~2016 F 1L K
4% (F4FH 2AZAEAERAEETMERN 22.82 1270, 25.40
fzoh 3173 f7t; B, LEEL4 (F&F8) EBAAAZLENE
X4l A 2048 1250, 20.03 27TH 70.05 2. MNEARAZEIE
WX TR E, 2014~2016 FLLES (14 FH) BARAZLEMHEK
FFH R B A 125.03%. 107.16%F2 106.00%, &3 -FH# 6 A K=

() LAAHLSRERASTAAFHRS HR TS

NExR, LEG2AHSRRELTERINERFEKS S,
2014~2016 £ 24 4 A ER A 2RI EEFHE WA 2482.71 1275347171
127051 3799.87 12.70; FH#, 44 #H4REELSTE L 45N 2152.50
1276, 2956.76 1¢.7tH 3370.82 1T WAL 2HHEFRRELHWRAF
THFEEPTEAFRERERERETREEMH. &4F, LESH
#HeREELTESEHF -84, FHEARE.

T IFREBON A %

MR G BAERFABRRK, ERBHRFM L RS A5G
$EAREEGRE, BREAATE . LEAMET£HANMN
B, MM EEHEARALE, RFARERTE. AN, 94
Y EHEARFERRE— I RBREANREL,
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" Buitliance Batings

(=) LARABFAHREFEE

RELUAEFITTT 204 F1 AXEHOLERGHTHIFERSF
WER), RE2013456 AKX, LEAERFTBEFERSFEFT (T2FH)
# 7107.80 1250, %% 2012 F£AHEK 11.13%. NSETRERE, LFEEHH
FRFERSAELEERA, HFE&L°F+ L, ERKEERTES
12.62%8 F#H AT, 7| &4 %+

REBULURLWETRENKIE, BE 2016 FRLEY (2FH) #
HRFRAEEEENGESAE N 94444 1270, 3K 2015 F KM 384.9
T76. NERERFERFTRFERAE (£FH), 2016 £X, LUK
BEAF., WAL, ERARFHED A A 6.13%, 45.78%70 48.09%,
RERHERAR LERTEATK,

M FBEREGSEREEREE (BFH), &E 2016 £K, LK
LBETFENE., BEABELEM, BFHITANMN. BT RE
Bk HAE AL B EAE 1694.7 1270, 511.2 27T 6899.2 1270 242.8
2758 965 1278, H¥@E T AT RBFRITIHBFERS SH
Bl 17.94%%0 73.05%, REFEFRFNETEFRERK.

MEEHEAREER (FY), $TRHK. £0F%#. FETLBN
MEAfHEIE It RELELRAEGENEERE, & E 2016 £X
28B4 8753 2.7, 7613.0 1275, 170.5 1270%0 394.6 12.7T -

(=) LARABUFHESF A&

REEFE, RELAEFIHTT 2014 51 AnESH CQLEREMHF
HAEREFFHERD), 2012 £X, LEF (8FH) KRFAAELER
ERHEHFEEFEN 4940%, 2 EELHERHTEA AR EFEL AR
FHVEELERELNRBLATES, SMAEERNH 5574%',

2012 K, LWEE (FLFR) BFAFEEREAFARESES

48.77%. £ 1% B 2007 £ UK, £FELERF AF ERTEN RS
REAE - EHEBTANRS LERELALY, AMBEEFLETELINXR

P hEAEAERELENRET, AFRREFFRLEEEASETRALRNEEY
RALETHERETEERQAFH 201356 ARKE; HiLE. LEFPEREHETLS
BREAFREFHITRIEFIF, 2HATHET, FETRENT; BERALHTREHE.

P BEH. gRE, AET, TH.

0 AR EE 201346 ARERT0RERANFESFRRE. b T REFFNMNALH 2012
FRASBE, AHEERAT,

U ZEE=FHEF/EREEMA, LEL (2FH) WREEHTEAFHLFRIRE LTS
PESTHRSFHLEHRECE.
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" Badttiance Barings

BHETEE, EREENS522%, RRFFEMIEEE 23 11,

BEE2012£%, LESA (FEFH) BAAAELEFTERSBREL
TR HAH RO EIRSE, AHEREEN 2.76%, 5TE2E 2.07%
HTEHAT; BRAAERTENRSFEHARSIEN 091%, KT E£F
213% W FHAT; THAE-—ERBAEIANRSNAARSEA
8.82%, & T 42 4.09%H F#HKF.

MiFEHEEE, LELZRF (&F8) AAELFHENREH
R AE, £ 2018~2021 £EHFEANRF AF ELEFTEHN
HEHHESBIA 11.1%. 13.5%. 11.0%F 16.8%, 1EFAEE A EK KA.

AA20. 2016 FALEALE (2F5) SUTRGHFARPAREMITAL

BAAAEETEN S

Ehin &9 (i) HE (%)
2017 & 768.6 8.3
2018 & 1029.2 11.1
2019 & 1255.7 13.5
2020 £ 1016.3 11.0
2021 % 1556.6 16.8
2022 & 712.8 7
2023 FRLLE 2935.0 31.6
&+ 9274.1 100.0

i BUAEHRTREFELELH
() WAL SRR FEAARS

LREEFEHBERRLS, MR AFLELEHLHF]: M
AE—BAXTEYNELEATFREAT, HIUNRHHETRE
%, TXRUABEERH. LRERBHEFEBAFRHREAT
HRHRBRYAE AR,

LR G HRF R BRI R TS, TEEEH YR
LT R B&. REEREEES. LRERRRE. H
FEMAEGEA, REEZFEARE LNRELEY, FRBELL. K
L RESERBE, AT RRESWAR SRR, R,
LA BRERE GRS R R, ETHRRERAAK
%, AREESREE—FLHE.

2 FERBAEERARS.
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" Brtlianee Bazings

() LALBRBEFERBEPES

HER, AMBHTRERESEE, LEASRFAELET (#
FRIKFEES AR ENES) SHEEEAR, ¥BT LKA
WELS M, BE013F6A K, ALK, IMF. 100N EHZET EE
BHESEEEE, TANTRSIAERT T HERRTEHE. £4K
BHEYRHREE, NARFEEESEERGMET MR
MBI EERALKE, REN3E6AK, A LA RUFLEET
A EFORE A ETA, BRAFNILT, EFIMERERES
13,5712 70

EHIONM A RARFERELRERRLETZ—, 2015 LUK,
WAEREFRBERFTRIARSRFCLE, BERERARAAR
HHE, SERETATBFFSFEE. 201552107, LARFBFHER
(LEZARBFEMTATRARERFBEDERAZFT FRER
ERWENLY (BHALK (2015) 448), 2R L RB AT IHREF
HAEEEE, AAGATHT ABKEY, REd L HEERF LA,
REHNEHLEAAEER, FIFELLBRELR K Wi o EERA
%, YPPPER EHAELMY, THRTERRER R T 8 H 2K

1 &L

ERGHREAE, LEEARTREEAR, TAEMERRF AR
HIRNE, +HEBLRFTLHRRA; MREFEE, T2REHAH
BERE, RotTHERHFEBRT MM RERT, <HETREL> N
% WITHERSARIEFR, #EFRFAR L, #LUBRES AR
#BH. W, LEZENBTREFEENEREER, ARERERSK
XETBHANTELE, TRERIFIETESNEERS, THRUXH
ANEUEVEBELXEEREFATEEHEI B ERFZR; F#
HRRRSFEANAETREFRRE S RUE, REWENBTER
HFevEit il HHERREET ARESH.

A~ IRE B R

R AR R RF A EAE, BT AL
K, BRETRESRFRAFGRA; AFELBERAN, REF
F, BLEANAERS: AELBRASTKRERRNARS HEL, 284
FRHEFAMSKFRERA, RERRFREAEAAFERIK, £
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'%uﬂdaga

BAESKERN, RALALZFARRETERRE; LAHAIRNR
RERR, 4127 — AP TALTHARREEHF., #42 LEAX, BF
R E A KR,

(—) LWAERFEFZEEREESD

WAZRARE CEHFRIHRERRELE AR , FHENT
REHREELRE, RERREERFANT, BRFETRESREEN
RS

ARERFHF. FERF. ZREF. RERFER, REKE
TAHFBEERE AT, 20388 LFEARBRFIR (R THREBUFR
REHE A OERR D ATBOF T B LY , AR Fo T AT BOH #F TN
BOFMARTREEET. AAPRREE. REZEHLAREFN
., REPRBREAEE. MREKETERANFEHAR T AR TS
i, ARESENERTRIFNETRB =02 —UE, AEHRL
HERBRREES%U L, AR ALETRFURSFAERRNENZ

BAERBEL GLUE, LELGTHFRAEREDLHE — & RHK.
20155, LWAAEABZAHFHRETH KT, FTHIFT FHELIK
o 20165 LUk, A FME £ RARA B — R 5| & B4 (B & (2016)
5. B4 (2016) 95. E% (2016) 105, E% (2016) 295 fu[E %
(2016) 355) Bk, L AZ B2 A T20165F5A#12A Fl = # T &K {1
EE ARBFXT20165 F — #HIRE ZATHF TSR A FT 0 & &)
(ZHF (2016) 1085) f1 (\LEHARBUF X T20164 % —#HIRE
BABRRAETHEL) (BHF (2016) 2975), F—HHIREFTH
BHERAET6ST, HFTBHFTIST. TRHEN2T. £ MATEARA
3130 % MY B RTERAETSOT, EFTHFTI6H., THL
W79, AHBEFTI. THRANIT. TREKIT, TREFIT. £
AT AR /1205

FlEf, A#t—FFRMELE. BPMERTF, EFHIENRET
FHE&EARE, 2015686 A LEERACLEAEARRFRTAMER
BKRHIIREEEARETHER) (BHF (2015) 1145) (FHF “&
7)), BEERBRAINREFLQER T ZERE, MITRRLF.
EFERHERE. A EBRSFETFREEXNFAEEIHRIAE. 24
BRAELREASTERITEFZERAIST, AETEFTI8I
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" Brdtliance Batings

-

N, BFREHT262T, HWITRFAFS9T, EFFEEE F ES39T,
MEZETRNTH. BRERAXRT N ELZRAEFERETER
s WRBRHAXED, %&%%Hmmﬁl B ELI A

n% NEELEFERRERE, WBHLETHE, zE27Hk

T, BRBFEES, ﬁﬁ@%uﬂﬂo

(=) LAAHEREEEAR

UNE=S
EI
/

u> &n\w \w

WAL BRFREEEAREATFEARRE, #ERE (PREARLVE
BRERERTFEG) . CLAREBRERATHE) FHAE, BREH
HEERFER.

20165, LAAREWRFEALAFEARHELBRLEE. 28
RKiEEE, BREZBEF. WARRHWEAERE, #A7 (LEFAR
&ﬁ%&ﬁ%%ﬁﬁmm#mF%&%A%IW%HWL%<éﬁﬁﬁ
(2016) 235). KB ZEHNT. ABEAALNITHR<KXT2EHRAR S
%Iﬁﬁiﬁﬁﬁw%ﬁﬁxﬁ,ﬂ FMATRENE, 2FHF
FRAFHF R bk, AFEHAIRA.

WARLAUMBEER S, HERAT. REFE, RABTFOAF
EREAATATIEELR, MERBARBABEN. F5K. REKP
EEN, BARKKE. EF AR, REREMBEFER. 20165 LR,

WAL #H—FSARRAFERTERFELAT, BHTHHE LT ER;
BHBFREFHEARRTE., AHFFEREGR. BHERULESR
P EEEEEALAT; BHHFRATA, HoRBREE. Bl LER,
MPEMRESEL. XERFEELAAURKTILEMRGARR S
ERAT; RFRENT. REPTHELIERAT. RUBARELNT.
o, ERBFAEIIEFH L EREER, RRENM KT EL,
FHBFRRBETE, RERSFLATIENFEL. AL, T4
Al R A F,

20164, LEZ2E LR B RAERULBURHIEF A FBERE
B258967 %, FHEK8.15%. L+, EHFREHITIEHAFRFRE
B20927 &, ELEK8.13%; 17T AFEFER23804%5 4%, Ftib
BK8.15%. K%k, LAERFAHEANFHENGRNELELT
e, MBBRFELEATF, BFEEREREZIFEIE, #—FPHHAE
BB ERAFRBRBRME, PERREB LS XTIENIE,
HEREERF. BABUTHE R T#H .
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(2) LAAERASRHR

LWEEHFTBRFUEI S RERE. 4 = H 7 BEEERENFR, Rk
Bl R ABmAEANBELREFMPET . BHA T LUAEARITFNEF
Eul. BRASGENEREHURRBH M BUR X F#a A, EAMTRHE
KRERERE, REBFEEATHNER L, LELL2BASHEL
BRI, £BTHLFTATFEAKS.

2016 FK, WHRE&BENM (&5 F) AR TEATHFR A H 85683.5
270, BEME I 8885.0 1270; EHREBNM (4K ARTE
TR A 652435 1070, BEWHE A 618031270, AR E A AFHIL
LEBLETTIERRERERE, ZHRATERREFERAE
. TFEX, EEREEMEAMNBLETARRFEER KBS T, &
W RAT AR A B & 89 R 42 F ACE, 8] B 5 2K, 2005~2011
£, VAERLYETFARRHERETHE, BRTLEFHAF, 2012
FEURTERNELFHERE, 0T LFRIRFEENTH, LA
RKABRRAERT LA

BA& 21 20052015 L A A B LT R REHFRA (45 %)

14.00
12.00
10.00
8.00
6.00
4.00
2.00

2005£ 20065 200745 20085 20095 20104 20115 20125 20134 20145 20155

- LEEFRTHE —aw—EgTITRANE

F: HERETERESF Wind #FiR

2016 £F, LEEAHMRHSBANEHLEN 8312127, EFAR
T R 3k 6289 27T, 4T R&K-576 1Lt, ZHREHK 1255 LT, BHRRERK
456 1250, RMHBATAFILE-1507 1270, L HEH 1531127, 4
mAVIEARERE 46 00, YFRDUALHEAAAFEDH 0.12, &
FAEH 024 WTEAKT; HEHLBAIEEEFEFBA S S
2.46%, 1XT2E 6.18%H T K F.

13 Ry AT A =3 K it & 8 A4 5 8/GDP
4 EFRA-ZRAR+EERR+ABARTALILE
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Bk 22, 2016 54 EH &R AL T AL S

AHKE: FEHARRT. Wind FR

AEFHMAERNEFEMABRMHA RN HER, RS
ARFFTFBFEIANA T ALAEARBAXTmRLELBKELR
BRAETENL), RESHASELLNE, WFERSLEREZERER
HEN, THUXFRENAREHER, EXUTT2BERENTF
#. —FW, LEZ4mAZES “REK. REE. AEH. AR
B” , BNETHERMCEANERAHLKE, R#LTEeBARG —F 4t
A, BlRREBEIAAELRE, ANRRAETY, BERRBERE
SFETHR. F—FHE, WEAEBBRHRTEREEZ, BTmRXWHEF
cBEETRR, EAHIINT. B3INE(F. e rRESBIE
A, AEHF L wEERR,

A= REMEL (LEEARBRFXRTRes MR ELRN
ETEL), mEMALELBUFARITHLNEE, 2016584, L
FEMBTRLEEERIGAREFRL(ATHA<LES £REIFTX
B R&TEHTAENE) (B4 (2016) 205), HHEEHWE
RARE. #BURFLHEE, FRMRAFELARAZ, 5|2 %4
HEBRERAEEATER, TIERA, A¥ETEMPEETFWEN,
H—FRALELBUENLE.

() L ARA B KB TR

ek, LEABHARELSER. EF KR, XhBEERSES
WEIRT, EREEHBILRT (B4 BTHEFBELEAXD. (UL
T H ALK (2014~2020 )V E— AT EE L BAX], # T 2015
ERNFT (P RELEALZXTHELALEREFPHLKEE T =
ANEERAINHEDD), Y LELEFLABRPHSRREHT F A,
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FIX— B R RSB RN E M, § R ELREEH R RE A
. WHEK, LREWHEZHERMEN (LAY SEEEFRARE
AR, REFESRATHER, TERFERTF AN B R~ k., #HF
ZHRREX; ARBHEZBRN (FAZANERESEREREN
X, UARERAAFKELSHEL L, BHEBAF L RuELE
Xz, mrREAARSLERZESRIPER; MRERSE ST H
ZylE, TAREXEXBZHERNRSY, WEALFORT L TR
Enfuth B E AN, HEHETHERRE., — AR WREZHHZFEL
W, RAOREEODFR, BRERE. RuEh®, XEREEN, ¥E
KB s BeEN, WRLEEFAXBRNEELKR.

EZFENEABNERFRAE, LREHRELHEE &R &8~
VR ERE, FERIEFZENRESH, RESMAELSWIFRER
HEE, BHZRKFhREZE, mREAREHAN, EAKH, F
BEe, WhEs., RARLEIBAART LE R, AREZFT., &
SREXRE, LAERUERAT, sANNKEN, RARE. K&,
KA, TEREZEMRHENEL, ARUACE, TEEELEW., HETE,
REWH., BRZLWERRAEIERERR,

EREIERAE, YENBENIZFRENRIAE. KEFA K
HENHFER, LEETHELFERBRMEFCF, RUTREERK
FRE., WHEHKRE, FAFEHRENRNEFEAFRKE, 4R
ETREFENEMEER. VZEFLEEFERE, EFRRERR
MR EHER, 2015 FLEEARBFHIATHET AXTRHMES
R (2014) 70 SXPHH#—FSUFBEUREERE& TEWRL), RY
SHFER, 7 ARELRNEFEL S, "BRENFEVRFER £,
REAFMRFEAL KB, IEBUTHERBEELET L,

T AT AE, LR RS F L T A 3 B 0y 7SI g
H—FREFRBEFAT. 2015 FLFRL TN E “—F—B” BX
BEASE, WmEE “—W %" BAEFREFSESAXKR, #—F
BREEEETREFEIENT ERERE.

WHRERRERF A ZEARN T RO TEER, T AR

SHZHE, RUREFZEN, HERLSE OGN, 2016 27 A, U
EEBHAEEALAGARBFA TR EBRRSFAZHNLHENL) (£

B UAE-B—%" #fLURFBECEHE, FAZANEREASERFE., F2UTHEF
EREGEFELE.
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Bx (2016) 19 %), HHRFFAZ T RELAARI RRZWBRS. K
RS ZHEACIRNBEARSFFEEREAAZ, ERARERAEA
RE. XURE. eRREFFARSA T, WREABRETHET RS,
TURE. FEARFFRERSHAZ: ARNBEIRSFHAZHREK, &
BAE. FHMEMS PRET, SN ERTHEAERBRE TG LRT
EHTRTRR, QFXEER, RETUFAER; 2T LEF—#
FlhRY. RARBERTZEANRE LAY, FFETAAREER
FmMANRE g XFARE. ECFHFOLLRE, FFF L
N2 N8 &Ik

£ AR AT

AT FMKLATHA15.00127T, HMRATELR, Y LEALZEFER
T, MANLRERFUEELTEEE.,

AYBEHFEHAFE GRS, BEEXGVATLAGEREATY, HEH
TREEZAGETEEEBE, WAMKRELXEREMEFEH AR
MEXFHEAE, EARATEAHMPRAE. RFALHR. ABZL240H
IR, i, BERLVELMAEEEALEHTERE. A4
BAERLABRAEMEFEELSRN, FNLELRARELTEE
B, iIFRLELRAUELTERIXFHEIRER, GEHF 4
&, AMFEHFELREEE.

N &R

WEEEFRFRFARES, HEAFRELEHETT; LA
HFEARLKRE, RREEZARESH, UFahI. RBREHZR
METV R EERRE, FURFARE; HEAUH. FENANKER
MERKBRTAHEFZRREREGRE; FLENEAARTHESE
REE IR E 71 AR REFFRIE A B A

WARFMERENRFRFERRTREK, TXRIKARIERS,
W FHREAE; ERLHERANELRANRRFEEETERANE
REBME, FRFTHHLRT IO EAE S ELTERN =4 —F
B

WREBEAEREFARERKR, ERBHEF oM RKES %5 RS
EARERSRE, ZREAENED. LERZMBE BRI ERA,
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NEHFHEERRRATE, RENREETE,

WRFBF A RAATH FHE ZERE, AEF 2 E DT B LMK,
BRREABREERFENFTRS: REGERKERN, REFE, 7
REFERR; #EXLBESHERRTHRS®E, eBEHRTHER
RHMREFAFAERA, HEFREFMMRAFERK, &MEIHE
BEF, ALREEFXRRBETERE; LARELRHEIIF, FE
T—RFEAN. TANKEZF. 2 XRAX, BFKSEEEN
R,

AMREERASUATRARRRAIE, AEATRELAZE AR
HIE BEmE, MANRRERERENMEFENRAENIKAE, &
RATXRMPERE. REANH. 2ELZL2EeFFIE. 4.
BERVRLEMNREFEALNTUTEER. AN, AfGFELESE
KEAREMBREEEBAN, AANLFEEARFELLMEETE., AFX
LEREBRFEREFERCFEHEARSE, F5H7 44, AR
FEAREES.

33



S S R A

" Buitiasee Ratings

BER DR R %

REFFLFEEHITERURS AT FERFRAREEL, ERR
FEAERAFRARA [E2017 FLAEBREIA# (FEH8) WHR
BAHE]D A, RFRIMEN A ATRERFTR, CEFEEZHRET
RE T RERETH.

RERFRAE, KFZIMEFEXELREEFLBMAENLT .
MR FREREANEAES . LAEBURATRANEALFER, FHAR
BRI RRE, USSR kL RS BFR R EE RAR I

(=)  BERPENEANA

AFEAM N ARAFREFTFEAHARAXPEBRELE D ELRK

RHRBEF BB EAREAFERELEEE 1 FHE—RIEAHTH
REFEME . THAREFARE S ERFRREREME, wRHREET
Z/EE LRIFEREELE R REAFTHIZRE, KFENAMEERF
W, FarEE,

TRMBREFREARTFERE DR HRHAT. ELXETERIHAK
FR|ESRNEARFT, |LAREBUTMRIE CAF Lo EAE XA 52
AFZENMELER, AFRIHEFRAREENRES LREH XNE
B, BEAALERBRHTHAZHRE IR AEXESETEALA.

(Z)  BUSPHERER

RE PR HBEE TR F LA, APRAF. F RN, FERZERS
WE, HEFRBRE. AEERTFHT.

AP RNMBRETFREREFTFREREN LS ZERTRLEEE
HTERNEENRATHE.

ERERETFARELEZHEINTHEN, LERFRFAIFEN
R AE Ny £ BB ] 48 R R ROAR TR RALAL o W3k b A w IR ERIF R &
%,
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PR S5 FRE L

BB BCE (0 T HUIF 2015 3077 BUR € TUR # K AT T sy @ ),
HARZFETRFERIFREFRMET G wT:

¥F & e P L
AAA G | BERSFAEARRE, EALZAANLFAFENEH, FZHRERRK.
AA | BEREFHEARE, IFNEFHENRHAA, BHRBREK,
A% | BEREFRARE, BEZTAGLFAENRH, R KK,
BBB % | #&R&FREA—M, ZANEFAHTHEA, THANKE—K.
BB % | #&REFHARE, ZTANERTHEFARA, BHRNBRE.,
BA |BEFEFUEABRARKRTRENEFHE, 2HNRRS.
CCCH | BERFMRABRERRT RENEFFE, FHORNRRF.
CCH | EXAFRELMSF.
C#% | FrefZHiF.

E: AAARTTR ¢ BERTHA, RTFEAFEERTAESL; AAREBRTA “+7 &
“rREHRTHME, ATERERSE TRRERTAEFL.
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